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I  At  the  Lookout  | 

U.S.  TARIFF  ACTION 
i  PUTS  PROTECTION 

UPTO  GOVERNMENT! 

!  ■  - 

Hopes  of  the  Agricultural  Bloc  i 
Have  Finally  Been 
Blasted 

I  FARM  PRODUCTS  HIT 

Late  Proposals  Will  Bear  Heavily 
On  Canadian  Farmers  —  Ac- 1 
don  at  Next  Parliamentary  I 
Session.  I 


The  United  Light  &  Power 
Company 

$6  Cumulative  Convertible 
First  Preferred  Stock 

Price  $100  per  share  and  accrued  dividend 

Harris,  Forbes  &  Company 


469  St.  John  Street 
MONTREAL 


Limited 


!  Free  traders  and  low  tariff  advo-  < 

cates  m  Parliament,  who  have  been  MONTRE 

able  to  pretty  well  control  the  fis¬ 
cal  policy  during  the  last  seven 

years,  recognize  in  the  latest  moves  - 

of  the  Republicans  at  Washington  ^ _ 

the  handwriting  on  the  wall  which  ‘ 

:  presages  the  weakening  of  their  PA  DM  PDATTD  lAT 
;  power,  according  to  The  Financial  r/llllfl  llAllUl  III 
I  Times  Ottawa  correspondent.  They  i 

:  realize  that  in  face  of  the  hole-proof  liniTCC  ADDACCD 

'  tariff  wall  which  the  United  States  IlUUulj  UlT  UuLll/ 

is  raising  against  Canada  the  gov- 

ernment  must  respond  to  the  com-  Til  IMMIfK  ATIllly 

pelling  demand  for  measures  of  pro-  1  v  llillfllU All  1  Ivl  i 

tection.  And  the  ministry  is  giv-  _ _ 

Ho\.\"uden®  CanLn\t  UTndso^On-  i  H**  Prices  by  Put. 


C.P.R.  Building 
TORONTO 


lEantMushuisCo 

MONTTOAUgrror  >\  IxCHANtyt 
MontrealCu^ib  Market^ 

250  Notre  Dame  St,  West 
MONTH  t/U. 

TelaphoneaMarqurttaBlSStoBlSB  J 

SSSEY  IS  HIT 
BY  MAT  DROP 

ontracrion  in  Domestic  De- 
'nd  Seen  in  Possible  Mea> 

[  'jre  Return  to  Farmer 


tario,  a  few  days  ago,  in  which  notice 
was  taken  of  the  United  States  tar¬ 
iff  bill  and  the  statement  was  made 
that  the  government  would  not  evade 
the  issue  dictated  by  Washington, 


ting  the  Brakes  on  Pro¬ 
duction 

CONTROLSGOVERNMENT 


but  would  provide  ample  protection  Ottnwn  Burmu  TIi«  Flnan<rlal  Time*  j  $6,000,000. 


Bright  Outlook  for 
Canners  Crop  Season  j 

Toronto  Bureau  The  Flnonrlal  Timet 

Toronto.  —  It  is  reported  that 
business  of  Canadian  Canners  is 
running  at  an  increased  level  with 
early  crop  prospects  for  the  current 
season  outstanding. 

The  recent  sale  of  the  company's 
can  plant  is  understood  to  have 
brought  a  price  of  around  $1,000,000.  I 
Such  an  .addition  to  the  company’s 
already  strong  current  assets  would  ' 
bring  net  working  capital  up  to  over  | 


for  this  country. 


-The  agricultural  element! 


NOCONnRMATION 
EARLY  CHANGE  IN 
SET  UP  OF  BESCO 

Officials  Admit  Reorganization 
Being  Consolidated  But 
Refuse  to  Comment 

MANY  LOCAL  RUMORS 

MaiiUme  Bureau  The  Financial  Timra 


MARKET  VALUE  OF 
I  35  ISSUES  DOWN 
OYER  A  BILUON 

,  Between  High  and  Low  Levels 
For  the  Present 
Year 

'  NICKEL  LOSES  $400,000,000 

j  - 

j  Past  3  Months  Have  Supplied 
Severe  Correction  to  Previous 
Over-Speculation— Four  Lead- 
I  ers  Declined  $800,000,000. 

I  The  extent  to  which  common  stock  ; 
;  levels  declined  on  the  Canadian  mar-  I 
]  kets  as  a  result  of  the  general  irreg- ; 
jularity  and  periodical  breaks  since 
!  March  of  this  ye.ar  is  Indicated  by  the  i 
[fact  that  the  market  valuation  of  .^5 
i  repre.senfafive  issues  was  cut  down 
[by  $l,n8.n72.88!>  on  the  basis  of  the  j 
!  high  for  the  current  year  and  the  low  ; 
I  levels  established  in  May.  Of  this 
huge  total  loss  in  market  valuation  . 
of  well  over  a  billion,  four  issues  ; 
contribute  $822,419,681,  Nickel  show-  ^ 
Ing  a  loss  of  $.')9(1. 399,770;  Brazilian  , 
$193,008,039;  International  Pete 
$137,128,222;  and  Smelters  $101,892.-1 
fiOO,  High  and  low  prices  and  loss  ! 

:  in  market  valuation  of  the  3.5  issues 
!are  shown  on'the  following  table: 

.Tan.  Ma.v  Change  in  ' 
High  Value  1 

'  Abitihi.  .  .  .  ."iS  .37%  $lfi.7K.1.717  I 

A.  P.  Grain  .  67%  4.1  l,960,nnO  ' 

!  Brazilian  .  .  .  81%  48  l!>.i,nns,n.i9  i 

I  B  A.  Oil  .  .  .  ."iO  43  15.120.(100 


Abitihl.  .  .  .  .55 

A.  P.  Grain  .  67 

Brazilian  ...  81 

B  A.  Oil  .  .  .  50 

B. C.  Parkers  .  .  32 
B.  C.  Pow.  A.  60 

no.  B  .  .  .40 
Can.  Bronze  .  .  0  4 
Can.  Car  .  .‘ITS 
Can.  Tiredge.  -OO 
ln<1.  Alrohol  A  45 


Halifax,  N.S.— Besco  officials  re- 1  .gt^am.ships . 


(^an.  Pow. 
Cnrkahiitt . 


EARLY  RETIREMENT  rr 

1  ious  time  these  last  few  months  Inimigratlon  policy  of  the  country  *  *  i  pany’s  operations  in  Cape  Breton  smelters  , 

'  only  to  have  their  hopes  dissipated  |  dominated  the  tariff  pIMinA  DDrAH?:  president  C.  B.  McNaught.  Taxob 

in  the  rnd.  After  the  Republican  '  It  has  at  last  taken  a  stand  villl/ll/il  D  A  El  rt  1/  i  I  Montreal-  J.  H.  Gundy,  Toronto;  H.  C"s. 

,  victory  in  November,  they  convinced  i tjie  open  against  immigration  and  _  •  mana-er 

themselves  that  Mr  Hoover  wnnlri  .settlement  effort  and  has  ad-  .  _  .  .  ^^jonej.  general  man  r,  .  ■ 

'not  implement  his  pre-election  pro- 1  1^®  purpose  behind  its  Change  in  Provisions  May  Mean  |  and  .T.  .T.  McDougall.  general  supei;- 

raises  because  he  would  have  too  i  is  that  of  curtailing  produc-  Elimination  of  Participat-  i  intendent  of  Mines  were  also  in  con-  t-yaii 

much  regard  for  the  amenities  of  I  thereby  influencing  the  ferenre  here  with  Hon.  G.  S.  Har-  Mom'‘^Powel 

neighborly  relations  with  Canada.  prices  of  agricultural  com-,  -  !  rinton,  Minister  of  Mine?.  Br^w.  . 

When  in  his  inaugural  speech  jn  t  niodities.  The  opposition  of  ngri- 1  Toronto  Baronn  The  Finnnciot  Times  Asked  as  regards  the  rumored  re- 

March  the  new  President  spoke  of  |  |  Toronto. — By-laws  submitted  and  organization  of  the  company.  Mr.  powder  rorp 

"limited  '  tariff  changes  they  paw  |  ratified  by  Canada  Bread  share-  McVaiight  said  that  such  was  under  Quebec  Pow 

their  conviction  verified.  Then,  j  frankly  acknowledged  as  j  holders  at  the  special  general  meet-  consideration  but  would  not  com-  SuSnn-'rlS* 

when  the  original  draft  of  the  tariff  |  few  days  when  the  i  this  week,  have  aroused  consi-  ment  on  the  rumor  that  a  reorgan-  Co.,*^ 

bill  emerged  from  the  ways  and  i  considering  the  financial  |  derahle.  comment.  Chan  gps  in  the  ization  would  give  the  Besco  Com-  Wa.vagamaci 


Change  in  Provisions  May  Mean 
Elimination  of  Participat¬ 
ing  Issue 


i  pany's  operations  in  Cape  Breton  smelters  .  .  .575  375 

:  w'hen  the  president  C.  B.  McNaught,  ^^>01!  -Tex'nfe  !ii8  *  ino  ’ 

I  Montreal:  J.  H.  Gundy.  Toronto;  H. 

i  .1.  Kelly,  Sydney,  general  manager,  int.  Pete.  .  ..  66'i  47 

land  .T.  .T.  McDougall.  general  supei;-  II 

I  intendent  of  Mines  were  also  in  con-  t-yaii  25 

4-5  TT  Masspy-H^irris.  991.5  .'in 
ferenre  here  with  Hon.  G.  S.  Har-  Mont,  power.  .HR  nn 

!  rinton.  Minister  of  Mines.  Nit.  Brew.  .  ..145  12.5 

Asked  as  regards  the  rumored  re- 
organization  of  the  company,  Mr.  power  rorp  .•irs  95 
McVaiight  said  that  such  was  under  Quebec  Pow.  ,  974 
consideration  but  would  not  com-  ?i,,  J” 

I  ment  on  the  rumor  that  a  reorgan-  p,..]  6646  5i 


aritt  I  „ - "  .......  mis  week,  nave  arousen  consi-  ment  on  tne  rumor  inai  a  p,..]  co..  .  .  6646  51 

and  i  considering  the  financial  derahle  comment.  Changes  in  the  ization  would  give  the  Besco  Com-  Wayagamack  ..  liji,  7i 

in  a  !  ^stiitiates  of  the  Department  of  Im-  wording  of  previous  by-laws  relat-  panics  the  new  name  of  the  Dom-  'Vinnip'g  Elec,  los^  70 


•  the  year  established  in  January, 
.t  is  pointed  out  that,  with  pio- 
t  e  of  another  bumper  crop  this 
son.  little  hope  is  held  out  for 


-  means  committee  at  AVashington  a  !  ^^tiitiates  of  the  Department  of  Im-  wording  of  previous  by-laws  relat-  panics  the  new  name  of  the  Dom- 

he  sharp  decline  in  the  price  of  weeks  ago  they  had  their  first  1  ing  to  “B"  preferred  stock  is  taken  inion  Steel  and  Coal  Corporation, 

eat  within  the  past  few  weeks  dlsappoinfment.  It  was  more  se-  .  '"’os  a  POod  deal  of  aston-  as  foreshadowing  retirement  of  this  He  stated  that  he  was  not  aware 

I  ci'  has  been  credited  with  plav-  (Continued  on  Page  6.)  fSOJ'’’’®"  I*’®  isFue  st  an  early  date.  that  there  was  any  absentee  control 

K  ic  r,ortant  part  in  the  general  - — - —  I  povernment  included  in  the  speech  ';d,.„'da  Bread  Company  earned  adding  that  the  operations  are  un- 

ii.rket  weakness  has  made  *  •  wm  1  from  the  throne  at  the  opening  of|$i7,;?3  per  share  on  its  25.000  com-  der  the  control  of  the  general  man- 

’ts  most  keenlv  "felt  in  the  *1  AKF  ^IIPI*  UIBD  :  Parliament  a  statement^to  the  effect  |  tnon  sb.4T..s  during  '.-'e  ye.ir  tended  ager  who  Is  on  the  ground.  As  to 

,  tural  implement' issues.  Mas-  UUl  IjAIUA  i  fhat  the  situation  in  respect  of  im- 1  June  30tb  1928.  and  can  well  at.'ord  allegations  that  there  are  diffinilt- 

Karris  especiailv,  "af  its  low'  ’  «  37'imT/^  ^  satisfactory.  I'he  [  to  increase  distributions  on  the  Kim-  ies  existing  because  of  dual  control 

9l  of  this  week  wVs  almost  25  1  I1IAKII1I1  Pk|||_k|4  \\ ;  statement  Is  to  be  mon  stock  to  $10  per  share,  equal  and  to  tjie  fact  that  the  DomlnliDn 

nts  below  its  openin’’  price  for  lYlx*  AIllU  I  AI/UACOl)  found  in  the  attitude  of  the  govern-  to  $1  per  share  on  the  new.  The  iron  and  Steel  Company  is  yet  in 

month  and  "showed  a’  decline  of'  _  menfs  rural  supporters.  It  was  parti-cipating  feature  of  the  “B"  pre-  the  hands  of  the  receiver,  he  would 

ost  50  per  cent  from  the  higher  Youne  Torporarion  Lawyer  Men-  I®  leered  stock,  however,  is  a  barrier,  make  no  statement, 

the  vear  estahllsbeH  in  Tannarv  G  '  j  ir  n  "j  .  pration.  But  even  the  assertion  The  company  has  a  right  to  retire  It  has  been  alleged  that  the  de¬ 
ls  pointed  out  that,  with  pio-  tionr  For  Presidency  to  that  the  situation  is  satisfactory  is  j  the  "B'*  preferred  stock,  and  the  creased  earnings  of  the  Dominion 

e  of  another  bumper  crop  this  Meci  Financial  Problems  I®®  much  for  the  more  outspoken  of  |  changes  in  the  wording  of  by-laws,  iron  and  Steel  Company  as  compar- 
5on.  little  hope  is  held  out  for  A  strong  group  have  been  quietly  *^®®®  '^*’®  populate  the  Idle  |  apparently  removes  any  possibility  ed  with  increased  earnings  by  other 

material  recovery  in  grain  prl-  working  -along,  constructive  lines  to  WacPhall  spoke  for  j  of  complications  In  carrying  out  Canadian  steel  rompanies  has  re- 


nigh  I.r>\v  Vallio  I 
.55  37%  $16,763,717  I 

67%  4:i  1,960.660' 

8l4j  48  193,668,0.39  1 

59  45  15. 126. 006 

32  4*  10%  2,95:4.410, 

60  44  16.000.000  1 

40  26  14,000.000' 

94  68%  3.610,000 

75  124  2.549,250: 

'90  65  1,300,000! 

45  28  16.481.160' 

501J  3616  1.680.000 

34.4*  28  "  4.644.000 

5.3  35%  5.050.500, 

75  375  101.802.600 

lOli  04'a  6,547.920) 

18  100  4.050.000' 

8Sii  54%  1  4.2.35..37.' ! 

79  48  2.870,400, 

66%  47  1.37.128.222  ' 

72  (3''»  390.390.770!, 

6,31^  53  1.8.35,912; 

62  4i  25  3,6.33,562  1 

99  rj  50%  2.3.695.704  * 

IS  90  4,  37.4.3.3,295 

45  1  25  3.606.880 

4344  88  5.450,000 

.36  126  1.277,880 

25  95  1  1,856.990 

97%  70%  13.6,38,721  ' 

94  6<1’-3  47.258,066' 

5944  43%  1.822.500  I 

6644  51  4.611.436 

9315  71  2.998,580 

0984  70  7,500,000; 
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BRITISH  INYESTOR 
TURNS  TO  CANADA 

Growing  Demand  Evident  in 
Elnglish  Market  For  Cana¬ 
dian  Securities 


MAKING  PROGRESS 


.  and  returns  to  the  farmer  from  !  bring  the  affairs  of  the  Lake  Super- i  ®^*’®''®  ^’®’*  herself  when  she  |  redemption,  afifer  which  an  increase  suited  from  dual  control  of  the  steel  fnerease  in  the  United  State.s 

!  vear's  crop  seems  likely  to  be  i  lor  Corporation  to  a  more  sound  op- ! immigration  effort  jin  common  dividend  returns  may  and  coal  companies  the  Dominion  tariff  again.st  Cub.an  sugar  promises 
aiied  seriously,  wi’h  a  consequent  crating  condition,  and  The  Finan- '  '’®  discontinued,  and  that  j  reasonably  be  expected.  Iron  and  Steel  Company,  whose  roa!  tc>  increase  the  already  serious  dif¬ 
raction  in  tlie  domestic  imple-  cial  Time. s  understands  that  their  ef-  ®'^®’^  those  who  offer  themselves  as  - -  is  supplied  by  the  Dominion  Coal  fimlties  of  the  Canadian  refiners. 

t  demand.  The  steadv  building  forts  will  be  reflected  in  important  citizens  should  be  severely  culled.  \  Annthifr  Rirr^Cir/letr  Company,  being  operated  by  tbe  re-  Both  the  Canadian  and  American 

1V  Massev  Harcic  of  ‘it.a  pvnnrt  develoDments  at  the  meeting  to  he  The  government,  for  political  rea- 1 vyfUKi  reivers.  No  official  statement  was  refiners  have  since  the  war  had  to 


$1  118  972  889  Special  it  The  Financial  Ttmea, 

• — New  high  early  In  February.  1  By  C.  VFITH  JMORRIS. 

This  wide  contraction  In  valMf,  on  I  London.  Eng  —  tWlls  of  several 
(Continued  on  Page  6)  points  anlece  in  London  In  various 

_  ,  -  I  Manitoba  bonds  stocks  have 

nvm  s  nvi/v  s  ra  roused  an  inquiry  asf  10  the  reaeon 

MORE  CUBA  SUGAR 

■■  s  17  fip  description.  And  the  answer  is  that! 

Ill  Ay  KH  H  lM|«|  IhII  the  prices  of  Manitoba  stocks  had 

*  1/1j  Li/ml  iJv  1  bppn  run  up  to  levels  unduly  high, 

-  '  because  of  buyinfir  here  from  Canada, 

Increase  of  tbe  United  States  inspired  by  the  fact  that  there  is 

Tariff  Mav  Force  Ottawa  ®®  succession  duty  to  pay  on  these 

lanrt  iviay  rorce  cmawa  pecurlties  in  Canada,  and  that,  ac- 

to  Act  ■  cordlngly  the  bonds  make  a  good  In- 

- -  vestment,  even  at  a  very  high  price. 

The  Increase  In  the  United  State.e  for  the  Dominion  Inve.stor 
riff  again.st  Cub.an  sugar  promises  Recentlv  a  few  decea.sed  accou 
increase  the  already  serious  dif-  1,3^^  coo,;  to  market  Tbe  d 


ly  Massey  Harris  of  its  export  developments  at  the  meeting  to  be 
itet  is  however  n,  factor  -which  held  next  week, 
uld  be  considered.  In  connection  with  the  vacant 


The  goi’ernment,  for  political  rea-j 
sons,  is  responsive  to  the  attitude  of 


Iron  and  Steel  Company,  whose  coal  to  increase  the  already  serious  dif-  j,ave  come  to  market  Tbe  d 
is  supplied  by  the  Dominion  Coal  fimlties  of  the  Canadian  refiners,  jo^  jf,pse  Canadian  bonds  has 
Company,  being  operated  by  the  re-  Both  the  Canadian  and  American  hjfhprto  fro  mthe  other  side 
reivers.  No  official  statement  was  refiners  have  since  the  war  had  I  support 'temporarily  wlthdra 


ICKEL  lARMNLS  1:1  l.-,0  P.C.  freal  has  been  mentioned.  Such  ,an  1  Portfolio  of  Immigration  or  not.  He  ®'o®®^.  Z,*’®  rt®"^  ^ork  ma.v  be  assured  for  next  peace  conditions.  If  the  American  *  „  started  'n 

■he  quarterly  report  ot  Interna- !  appointment  would  indicate  the  con-  Probably  wilUhe  translated  to  the  f"''  '^®'‘'’-  winter  in  view  af  the  prospective  tariff  against  this  sugar  is  Increased  ‘  . 

•al  Nickel  showed  that  although  j  fidence  of  those  now  in  control  In  Senate  in  the  not  distant  future.  ®rv  of  flat  cars.  This  order  ac-  p^rly  closing  of  the  present  mine,  tnere  will  of  course^  be  an  ®'’on  1  P  '  ^  ^ 


I  In  connection  with  the  vacant  !  tb®  agriculturalists,  so  that  it  does 
!  presidency  the  name  of  a  rising  i  "of  p®^  matter  very  much  whether  ' 
j  young  CO  iioration  lawyer  of  Mon- 1  ffoP-  Robert  Forke  continues  in  the  - 
treal  has  been  mentioned.  Such  ,an  !  portfolio  of  Immigration  or  not.  He 


For  Canadian  o®  Marion 

The  miners  of  Port  Morien  have 


contend  with  the  dumping  of  Cuban  j  J  ^hkt  prices 

refined  from  plants  which  were  .  _ _ 


It  is  understood  that  Canadian  Besco  officials  to  start  new  established  to  supply  Europe.  ■»’hlch  ® 

ir  &  Foundry  Company  has  just  yrorks  in  the  district  so  that  suffi-  market  was  lost  with  the  return  of 


find  ,a  more  moderate  level 


Investment  rea 


ery  of  .?00  flat  cars.  This  order  sc- I  gg^lv  closing  of  the  present  mine,  tnere  will  of  course  be 


.’k  outstanding,  as  a.  res  ilt  of  the  the  management  and  technical  org- 
ing  over  of  Mond,  incr  eased  by  ;  anization  and  the  desirability  of  hav- ' 

El  than  25''/^.  earnings  on  the  com-  j  ing  at  the  head  of  the  company  1 
1  stock  showed  an  e.vpansion  as  I  someone  capable  of  working  out  the 
ipared  with  the  corre.iponding  j  financial  problems  of  the  early  fut- 
rtei-  of  1028  of  more  tha  1  150<J{-.  lure  to  the  liest  advantage. 


New  Power  Project 
For  Ottawa  River 


again  People,  and  lefte 

cording  to  reports  will  Involve  an  'jt ‘has  als(i  been  alleged,  but  from  |  greater  tendency  to  ship  into  Canada.  |  o^b®®  IFSP 

expenditure  of  approximately  $1.-  ^-hat  quarter  it  not  revealed,  that  <’anadlan  tariff  on  refined  sugar  sources  of  ^formation,  ell 
500,000  and  will  bring  the  total  failure  of  the  Cape  Breton  steel  was  designed  to  keep  out  the  Amer-|b3rge  part  that  Am^lcans  ^e 
value  of  orders  on  the  bonks  of  the  industry  to  obtain  a  bonus  for  steel  ican  product,  but  it  has  never  been  I  In  tJie  exploitation  of  Can 


Entry  of  Royal  Securities  Inter- 


Commission  is  due.  in  a  measure  at  created  by  the  entry  of  Cuba  into 


Eastern  Dairies 

LIMITED 

6%  Twenty  Year  Convertible  Bonds 
Due  May  1st,  1949, 


LOCATION,  .  Through'  subsidiaries  Eastern  Dairies 
Limited  conducts  a  general  dairy  busi¬ 
ness  in  Montreal,  Ottawa,  Toronto  and 
Winnipeg. 

J  LLATION.  The  territory  served  includes  the  most 
rapidly  growing  in  Canada,  and  embraces 
a  tor,gl  population  in  excess  of  2,250,000. 

EARNINGS.  .  Sale*  for  fiscal  period  ended  March  31st, 
1929.  show  an  increase  of  18.2  per  cent 
over  previous  year.  Earnings  iu-e  eoual 
^  to  over  three  times  interest  requirements 

on  this  issue. 

/.>o,.TS.  .  .  Equal  to  $1820.  for  each  $1000.  bond. 

COii  '^bRSION .  Convertible  on  basis  of  eight  no  par  value 
common  shares  for  each  $500  bedd  up  to 
May  1st,  1934,  seven  common  shares  to 
May  1st.  1936,  six  common  shares  to  May 
1st.  1938.  and  five  common  shares  to 
'  M.y  1st,  1939. 


BUT  \Jliawa  l\ll/erjcar  company  well  above  tthe  $35,-  recommended  by  the  Duncan  adjusted  to  take  r 

-  000,000  mark.  Commission  is  due,  in  a  measure  at  created  by  the  f 

Entry  of  Royal  Securities  inter-  It  is  also  stated  that  the.  Canadian  iggst.  to  lack  of  cooperation  as  be-  Hie  refining  field 

ests  info  the  Ottawa  River  power  railways  are  expected  to  be  in  the  t^een  the  two  companies.  brighter  s 

field  is  indicated  in  the  approval  by  market  again  for  additional  equip-  _  f9i'  the  Canadian 

the*  federal  government  this  week  ment  about  the  middle  of  July  next.  .  .  ,  ^  i  situation  now  cr; 

of  plans  of  the  Chats  Falls  .Power  President  Sir  Henry  Thornton,  of  ^'o  statement  is  forthcoming  at  so  serious  that  fl 

Company  for  a  hydro-electric  power  the  Canadian  National  Railways  has  *bts  stage  as  to  the  progress  neing  forced  to  tak 


Duncan  adjusted  to  take  care  of  the  situation  returning  prosperity 


That  the  British  public  are  obserC 
ant  of  the  trend  of  Canadian  events 


,aijies.  Tiifi  brighter  side  of  the  outlook  is  shown  obliquely  by  the  way  In 

for  the  Canadian  refiners  is  that  the  |  which  the  Third  Canadian  Invest- 
situation  now  created  may  become  :  ment  Preference  shares  were  taken 
forthcoming  at  so  serious  that  the  government  will  up  here  when  they  came  out  recent- 


development  Involving  utilization  of  already  asked  the  government  for  I  oi'i'^®  on  the  re-organization  plans  ures.  Even  though  the  government 


j  the  head  of  water  available  between  an  appropriation  to  provide  for  ad- 
1  the  water  level  immediately  above  dltional  new  locomotives,  passenger 
I  Chats  Falls  and  the  water  level  of  cars  and  freight  cars. 

!  Lake  Deschenes  by  works  situated  _ _ _ 

j  entirely  within  the  pro-vlnce  of  Que- 

I  bee.  The  power  station  is  to  be  lo-  ^  W  ^  IK /f 

'  rated  near  the  lower  end  of  the  t  f%T  iwtl 

j  channel  between  Egan's  Island  and  X-#laWO 

I  the  Quebec  shore:  and  will  be  de-  'T'  liE 

:  signed  for  an  .^installation  of  two  I  Q  iVa  I  •  TtOl 

I  15,000  horse  power  units  operating 

!  at  thlrty-sevfen  feet  head.  "The  sta-  - 

j  tion  will  be  capable  of  extension  so  Toronto  Bureau  The 

!  as  to  utilize  the  total  flow  of  the  Toronto.  —  In  a  comparison  made  ! 


No  statement  is  forthcoming  at  so  serious  that  the  government  will  up  here  when  they  came  out  reci 
this  stage  as  to  the  progress  being  forced  to  take  protective  meas- j  ly  at  a ‘guinea  for  the  $5  shares. 

made  on  the  re-organization  plans  ures.  Even  though  the  government  - 

from  president  Mc.Naiight  or  the  ex-  is  not  friendly  to  manufacturing  in-  LOBLAW  SALES 

ecutive  affairs  of  the  company  In  terests  it  must  realize  that  a  living 


See  Loss  of  Mine  Trading 
To  N.  Y.  from  Transfer  Tax 


profit  is  essential  to  the  industry.  Toronto. — The  sales  for  the  four 
J  while  additional  pressure  may  now  weeks  ending  May  4th..  totalled  $1,- 
jbe  expected  from  those  interested  In  376,864  as  against  $1,121,909  for  the 
sugar-beet  farming,  and  they  should  same  period  in  1928,  being  an  in- 
have  the  sympathy  of  live-stock  and  crease  of  $254,955  or  22.75  per  cent, 
other  farmers  suffering  under  the  re-  which  shows  the  largest  Increase 
I  cent  tariff  proposals  against  Cana-  for  anv  simlllar  period  of  the  cur- 
jdian  products.  rent  fiscal  year. 


Ottawa  River  at  this  point  at  a  last  week 


Toronto  Bureau  The  Financial  Tirneu 

Toronto.  —  In  a  comparison  made  !  erican  markets  of  Canadian  mining  j 


Times  sh.ares  will  he  increased,  as,  appar- 


I  maximum  head  of  flfty-fii’e  feet.  showed  how  the  new  tax  imposition  i  ently.  United  States  exchanges  can 
Estimated  cost  of  the  proposed  on  transfer  of  mining  shares  passed  |  gain  a  lot  of  business  from  the 
development  will  be  $2,500,000.  by  Parliament  recently  involves  a  j  Canadian  public.  It  Is  reported  that 


*  Price:  100  and  accrued  interest 

to  yield  6% 

JESBITT.  THOMSON  &  COMPANY 

^  LIMITED 

355  St.  James  Street,  MONTREAL 

Toronto  0;tawa  Quebec  Hamilton  London.  Ont. 

[  ^Inmpeg  Saskatoon  Victoria  Vancouver 


development  will  be  $2,500,000.  by  Parliament  recently  involves  a  j  Canadian  public.  It  Is  reported  that 

I  -  much  heavier  burden  for  the  public  [already  Vancouver  brokerage  houses 

I  Q,  f  n  who  trade  in  mining  shares.  In;  are  establishing  branch  offices  in 

!  i3c,  L^aWrenCe  taper  every  case,  the  new  taxes  win  great- |  Seattle,  U.S.A.,  so  that  business  de- 
'  t  ft  f%n  Mftvhof  ly  exceed  those  under  the  old  system,  I  veloping  in  Canada  can  be  handled 

LtloiCU  urt  JVMarKet.  majority  of  cases  the  tax  ;  at  that  end.  Buffalo  has  just  organ-  j 

j  The  common  stock  of  St.  Lawrence  increase  is  relatively  very  great.  |  ized  a  stock  exchange.  Buffalo  is  | 
Paper  Mills  made  its  appearance  on  The  new  tax  Imposition,  undoubt- j  very  close  to  and  intimately  ac- 1 
!  the  Montreal  Stock  Exchange  this  edly.  will  have  other  adverse  affects  I  quainted  with  Canadian  mining  and  ' 

'week,  changing  hands  at  a  price  of  than  the  high  cost  tiTolved  in  the  I  this  new  board  is  expected  to  draw  j 

1 19.  sale  of  stocks.  Quite  a  pumber  of ;  a  good  deal  of  Canadian  business,  | 

I  The  Company  Is  reported  to  be  important  Canadian  mining  stocks  under  the  new  tax  regulations  here.  : 
operating  on  a  healthy  mill  capacity  are  listed  on  the  New  York  stock  ex-  The  following  table  shows  the  new 
with  a  good  volume  of  orders  on  changes.  Transfer  of  these  stocks  Canadian  taxes,  including  Dominion; 
hand.  It  is  understood  there  is  little  involve  a  Federal  tax  of  2  cents  per  |  and  Ontario  taxes  on  transfer  of! 

likelihood  of  the  2  new  machines  $100  value  and  a  State  tax  ot  2  i  mining  stocks,  and  the  Federal  and 

being  Installed  next  year  as  origin-  cents  per  $100  value.  The  above  rate  [State  taxes  prevailing  on  New  York 
ally  planned;  hence  there  will  be  no  j  is  for  shares  that  have  a  par  value,  stock  exchanges.  It  will  be  noted  ! 
call  for  the  last  installment  on  the  The  tax  on  stocks  of  no  par  value  [  that  with  respect  to  only  one  the  ! 
units  which  is  due  at  the  end  of  this  is  computed  as  if  they  had  a  par  ;  high  priced  no-par  value  stock,  the  | 
year.  value  of  $100,  the  Federal  and  State  '  tax  in  New  York  works  out  higher  j 

-  rates  being  2  cents  in  each  case.  |  that  in  Toronto  markets,  while  in  the  ; 

'  FfHtti>Tn  FftniHfiaa  '^^®  C^o^dian  shares  listed  on  i  case  ot  storks  of  no  par  value,  the  i 

CIC.IIIIIK9  York  markets  include  Dome;  tax  on  the  Toronto  exchanges  is  [ 

foY  Canada  Cement  Holllnger,  Meintyre,  Teck- 1  very  much  heavier  than  in  New  A'ork.  I 

Hughes,  Noranda,  Nlplsslng  and  In-  The  comparative  figures  cover  the; 

Saint  John.  Plans  for  the  facili-  ternational  Nickel  and  others.  It  is  I  transfer  of  1,000  shares  ot  stock  in  1 

ties  to  be  erected  here  by  the  Can-  forecasted  that  the  listings  in  Am-  each  case:  ! 

ada  Cement  Company  have  been  filed  Toronto  markets  New  York  markets  | 

calling  for  a  wharf  and  area  of  some  Dominion  Ontario  Total  Federal  State  Total  ; 

48.000  feet  providing  for  the  dock-  l  OOO  Shares  Tax-  „  Tax  Tax  ..Tax  Tax  Tax  , 

-  A.  ^  at  Dom^ .  120,00  $3.00  $23.00  $20.00  $20  00  $40  00 

ing  of  the  company^  steamers  to  j  Hoiiinger .  20. oo  i  so  21. so  i.oo  i  oo  2.90 1 

land  cement  in  bulk  whence  it  can  be  McIntyre .  2000  150  21.50  1,00  l  no  2  00  ; 

transshipped  is- desired  to  this  dis-  Teck-Hughee,  .  20.*)0  .30  20  ,30  .20  20  .40 , 

if  cent  Noranda .  30.00  15  00  45.00  70  00  20  00  40.00; 

trict  and  also,  if  necessary,  sent  to  Nipissing .  10.00  1.50  11.50  1 00  1  no  2. on  1 

overseas  destinations.  Inter.  Nickel.  .,  30.00  15.00  45.00  30.00  20.00  40.00 


Ojficet: 

Uoninal 

Toronto 

BalifoM 

SoinI  John 

Qurbec 

Ottava 

Winnipeg 

Vancouver 

Charloiltloum 

Three  Rivers 

Samilton 

Regina 

Eimontom 

Calgary 

Victoria 

St.  John's,  Bfld, 
Ken  ForU 
London,  Bng. 


Sound  Bonds 
For  Investment 

'T^HE  bonds  of  many  well- 
established  Canadian  com¬ 
panies — ^whose  assets  and  earn¬ 
ings  give  a  large  margin  of 
security  for  principal  and  in¬ 
terest — can  now  be  purchased  at 
prices  which  make  their  yields 
unusually  attractive. 

We  shall  be  pleased  to  submit  a 
selection  of  recommended  invest¬ 
ments  upon  request, 


1.000  Shares  Tax. 

Dome .  $20.00 

Holllnger .  20.00 

McIntyre .  20  00 

Teck-Hughee,  .  20.00 

Noranda .  30.00 

Nipissing .  10.0(1 

Inter.  Ntckel.  30.00 


Toronto  markets 
Dominion  Ontario  Total 

Ta.x.  Tax  Tax 

.  $20.00  $3.00  $23.00 

20.00  1  50  21.50 

.  20  00  1  50  21.50 

20.00  .30  20,30 

.  30.00  15  00  45.00 

.  10.00  1.50  11.50 

,  30.00  15.00  45.00 


New  York  markets  | 
Federal  State  Total 
Tax  Tax  Tax 
$20.00  $20.00  $40  on 

1.00  1  00  2.90 

1,00  1  no  2  00 

.20  20  .40 

20  00  20  00  40.00 

l.no  1  no  2.00 

30.00  20.00  40.00 


Royal  Securities  Gorporatioa 

Limited 

244  St.  James  Street,'  Montreal 

HArbour  3121 


tHE  FINANCIAL  TIMES,  MONTREAL,  MAY  31,  1929 


Bank  Money  Orders 


Money  orders  issued  by  the 
Bank  of  Montreal  are  used  by 
many  business  houses  as  well 
as  by  individuals  for  settling 
small  accounts  where  it  is  not 
desired  to  pay  by  cheque. 


RANK  OF  m 
MONTREAL 


WORK  PROCEEDS  BUYING  OF 

IN  FULL  SWING  BRITISH  POWER 

the  first  four  months  of  this  year,  — 

CrVCN  CICTCDC  the  production  of  New  Kngland  CTftriTQ 

uCfCll  ululCllJ  Power  Association  was  502,112,000  jlUVnU  UlW’Yu 

_  kilowatt  hours,  greater  than  in  _ _ 

CompleHoti  of  Bie  Power  Pro-  ^Vgr^ter^man  m*^tlfe"^^^  Has  Already  Resulted  in  Control 

iect  to  Add  225.000  H.P.  months  of  1027.  of  Important  Group 

Manitoba  Output  Canadian  Hydro-Electric  Corpora-  Lcavine;  Country 

_ _ _ _  tton,  Limited,  produced  16.5,345,000  - 

WILL  BE  6  UNITS  kilowatt  hours  of  electric  energy  In  GROWING  EFFICIENCY 

_  April,  an  increase  of  700^  over  the  _ _ 

With  3  Units  Planned  as  Initial  T.ondon.  Eng.— Durina  the  past 

o  ijrais  riannea  as  1928.  In  the  first  four  months,  the!,  r,  .»  i. 

Installation — Antiapate  First  rorporation  generated  661,384,ooo  ’  f''"'  mpn^hs  the  British  utility  stocks 
Unit  Will  be  Completed  by  kilowatt  hours,  practieally  double  its  j  have  been  one  of  the  bright  features 
End  of  1930  output  in  the  corresponding  period  of  the  Stock  Exchange,  which  In 

_  _  of  last  year.  |  general,  has  been  very  depressed. 

tVlnnipeg. — With  ratification  hy  .  il.ately,  their  upward  movements  have 

the  'Manitoba  I^egisiature  of  the  CAfljyi^  CDOWTU  IN  i  been  helped  by  powerful  and  brgan- 

Se\^n  Sisters  agreement,  work  on  Ulivlflll  111  I  izeri  American  buying,  which  has 

the  plant  by  the  Northwestern  Pow-  resulted  in  an  important 

er  r'ompany,  Limited,  a  subsidiary  CA|j|uI|y^C  CIJn|U|y  group  of  power  companies  coming 

of  Winnipeg  Electric  Cortipany  is  EillllUllUO  0111/ If  ll  I  under  American  control.  The  fact 


Established  l8l7 

Total  Assets  in  excess  of 
^870,000,000 


Head  O^ee 
Montreal 


IU.S.  BUYING  OF 
!  BRITISH  POWER 
STOCKS  GROWS 

Has  Already  Resulted  in  Control 
of  Important  Group 
Lcayine;  Country 

GROWINGnEFFICIENCY 

T/Ondon,  Eng.— During  the  past 


PROVINCIAL  BANK 

OF  CANADA 

ixronronATr.n  nx  act  ok  pahlia.meat  .fLT.y,  loco. 


er  Company,  Limited,  a  subsidiary 
of  Winnipeg  Electric  Corhpany  is 
now  in  full  swing.  Over  1,000  men 
will  shortly  he  engaged  on  the  work 
, !  and  when  completed  the  development 
iwill  mean  and  additional  225,000 
horse  power  for  Manitoba.  Progress 
I  to  date  has  included  the  clearing  of 
.  the  site,  construction  of  a  13  mile 
!  standard  gauge  railroad  between  the 
'(’•PR-  main  line  at  Whitemouth  and 
I  Seveen  Sisters’  Falls,  building  of  a 
I  7*i  mile,  transmission  line  connect- 
I  ing  the  site  with  the  trunk  line  he- 


EDISON  ITALIAN 

Int«?rnatinnal  Power  Secuvi'ics 
Subsidiary  Pays  larger 
Dividend  For  1923. 

NET  UP  SH  ARPLY 


For  the  year  ended  December  .31. 


i  I,ately,  their  upward  movements  have  | 
I  been  helped  by  powerful  and  brgan- 
I  izeri  American  buying,  which  has 
I  already  resulted  in  an  important 
I  group  of  power  companies  coming 
I  under  American  control.  The  fact 
'  that  Americans  are  willing  to  pay 
high  prices  for  good  storks  of  this 
kind  naturally  has  added  to  their 
I  speculative  interest,  hut  apart  from 
I  this,  the  consistent  progress  made  in 
the  eiectrical  supply  here  and  the 
increasing  financial  strength  of  the 
companies  has. made  their  securities 
popular  lock-up  investments. 

"The  outlook  for  the  future  is  very 
promising,  particularly  in  view  of 
the  fact  that  the  central  electricity 


tween  Pinawa  power  plant  and  Win-  j  bboards  as  pushing  ahead  with  plans 


Hrnd  Office 
MOXTRFAI, 


Aiilliorized  capital . $  o, 000, 000.00 

Paid-up  rnpifal  and  .surplus  $  o,S65,000.00 

Total  assets  at  Jiovember  30, 

1028 . $5.1,865,000.00 

HOX.  STB  H.  I,  A  PORTE,  K.B. 
President  of  Board  of  Directors, 

HQXORARLE  N.  PEBODEAU,  ?r.P. 
President  of  Board  of  Pontrol 
for  Savings  Department. 

CH-AS.  A.  EOT,  General  Manager. 


nipeg,  the  erection  of  a  substation 
I  for  power  distribution  to  the  con- 
I  sfruction  work,  the  building  of  a 
!  camp-site  for  a  force  of  1.500  men. 
I  and  the  building  of  a  townsite  for 
j  the  permanent  staff. 


Electric  t'ompany  of  3Iilan  has  paid 
a  dividend  of  91.026.128  lire  as  com¬ 
pared  with  80,658.702  lire  in  1927. 
Edison  of  Milan  was  financed  in 


and  the  building  of  a  townsite  for  American  market  through  the  so'vioe  in  this  country  has  been 

Ithe  permanent  staff.  .  international  Power  Securities  for-  mJ’tntalned  by  means  of  a  large 

I  At  the  present  time  the  contract-  potation  and  heads  the  important  number  of  antiquated  and  inefficient 
j  ors  are  erecting  a  cofferdam  aomss  |  Group  of  hydro-electric  com-  stations,  which  supplied  small  areas, 

the  river  for  the  purpose  of  nn-|panieg  ^-hlch  supply  more  than  a  The  hoard  plans  to  concentrate  gen- 
I  watering  the  site  in  sections,  so  that  ff,,,rth  of  all  the  electrictv  used  In  oration  in  the  most  efficient  statics; 
I  the  permanent  construction  of  the  ;  m  -  ii  t,  .  .  j  which  will  he  linked  up  by  a  nation- i 

power  house  and  dam  can  be  start-  Edison  fompanv.  In  accordan-  ’  of  high  tension  transmis- ' 

I  ed  early  this  summer.  The  coffer-  European  custom,  pays  its  sion  lines, 

I  dam  supports  a  trestle  to  carry  a  dividends  out  of  the  profits  of  the  *  ' 


138  Branchef  in  the  Prorincet  of  Quebec,  Ontario.  \ew  Brunswick  and 
Prince  Edward  Island. 

This  B.mk  Is  the  only  one  In  r.mndn  Trhlrh  hns  ln.stltuted  n 
Boiird  of  rommUsloners-Censors  ronsistlnc  of  seven  members 
svho.se  funrtinn  Is  to  nseertnin  that  the  <|iii<-k  iisaets  of  the  Bonk 
nt  nil  times  equal  lit  least  fifty  per  rriit.  of  the  suvlnss  deposits. 


DOMINION  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 

HEAD  OEEICE  AXD  AVORKS:  BE-AZICH  OFFICE  AND  WORKS: 

Lachine  Locks,  P.Q.  Toronto.  Ottawa, 

r.  0.  Address,  Montreal,  P.Q.  and  Winnipeg. 

Sales  Offices:  Montreal,  Ottawa.  Toronto,  Winnipeg,  Beglna, 
Edmonton,  Tanconver. 


The  Hame 

to  Guide  uourPurchase 

of 

STEEL  &  IRON 

PRODUCTS 


I  the  permanent  construction  of  the  ;  which  will  he  linked  up  by  a  nation-  1 

power  house  and  dam  can  be  start-  Edison  fompanv.  In  accordan-  "?rid  ’  of  high  tension  transmis- ' 

I  ed  early  this  summer.  The  coffer-  European  custom,  pays  Its  sion  lines, 

j  dam  supports  a  trestle  to  carry  a  (^jv'idends  out  of  the  profits  of  the  ■  the  five  areas  for  which  | 

I  double  track  railroad  across  the  preceding  .year’s  operations.  The  jn-  schemes  jilrcady  have  been  worked  I 

river  to  the  north  shore,  on  which  (>rease  of  13.367,426  lire  in  dividends  ^  out,  106  stations  out  of  428  ha%'e  | 

side  the  contractor’s  main  con-  r^iakes  the  payment  this  year  at  the  ■  been  selected.  The  remainder  will  j 

stiuction  plant,  will  be  located.  rate  of  50  lire  per  share  as  against  be  shut  down  and  large  savings  in 

I  The  location  of  the  plant  is  on  the  ,j5  pp,.  pj^are  on  the  ordinary  1  overhead  charges  are  expected  to 

I  Winnipeg  River  just  above  its  June-  shares,  and  37  lire  as  against  32  lire;  arise  in  consequence.  The  selected 

j  tion  with  the  Whitemouth  River,  ap-  on  the  postergate  shares  for  the  pre-  stations  will  continue  under  the 
;  proximately  65  miles  from  AVinnipeg.  ceding  12  months.  1  present  ownership,  but  the  main 

I  and  the  layout  in  general  comprises  As  reflecting  industrial  conditions  :  transmission  line  will  be  built  and  i 
'.a  power  house  and  dam  built  direct-  in  Italy  gross  earnings  oif  the  Edison  ;  owned  by  the  board  which  will  ulti- 1 

:  ly  across  the  river  which  will  hack-  fompany  for  the  year  ended  De-  mately  be  the  wholesale  supplier  of 

!  up  the  head  water  about  ,50  feet  and  rember  31,  1928  were  240.038.051  '  current.  In  order  to  finance  the 
I  submerge  the  cascades  above,  form-  lire  as  against  208  512.873  lire  in  the  ;  scheme,  the  hoard  has  been  author- I 
ing  a  large  storage  reservoir.  This  preceding  year.  Net  earnings  after  ized  to  borrow  up  to  £.3.3„5fl0.0no  ' 

[  raising  of  the  water  to  a  height  payments  of  bond  Interest,  were  98,- .  and  it  Is  now  about  to  make  the  ' 

I  above  the  adjacent  hanks  necessit-  .567, 721, lire  as  against  88,393,446  lire  '  first  issue  of  bond.s.  I 

I  ates  the  construction  of  dykes  ex- |  last  year.  I  So  far,  although  It  has  placed 

I  tending  a  distance  of  approximately!  At  the  recent  annual  meeting  of  contracts  amounting  to  £8,390,000 
I  four  miles  on  each  side  of  the,  river  the  stockholders  of  the  Edison  Gene-  jt  has  various  preliminary  expenses  I 

upstream  above  the  dam.  The  dykes  ral  Italian  Electric  Company  the  par  ,  which  will  he  met  by  advances  from  1 

will  be  constructed  of  earth  and 'value  o.f  the  shares  was  increase.!  the  Rank  of  England.  The  loan  i 
;  rock,  the  latter  being  excavated  from  j  from  375  lire  to  500  lire.  |  which  will  be  offered  to  the  public  i 

!  the  tailrace.  This  was  accomplished  by  transfer  „ill  he  for  £3,000.000  and  will  take  ' 

Location  Is  Fixed.  |  from  the  Company’s  special  reserve  .  t^p  form  of  4  per  cent  stock,  re- j 

The  location  of  the  power  house  of  153,976,267  lire  representing  ca- i  fleemable  in  1959,  and  1989,  issiied  at 
I  has  been  fixed  by  the  local  topo-  pital  definitely  invested  in  fixed  as- |  r,'’.  price,  the  flat  'vleld  will 

I  graphy  at  a  point  nearly  4,000  feet  sets  as  determined  by  recent  re-va-  ijp  about  4  1/6 
upstream  from  the  foot  of  the  last  luation  of  plants.  To  this  was  added  „  . 

falls,  so  that  It  Is  necessary  to  ex-  3,3,989,441  lire  existing  in  special  re-  rarries  ronditional  Guarantee, 

cavate  a  tailrace  this  full  distance  serve  at  the  end  of  1927  and  49,-  Since  the  loan  will  carry  the  con- 

1  in  order  to  obtain  the  maximum  534,292  lire  derived  from  conversion  i  ditional  guarantee  of  the  govern- 1 

i  available  head.  ,  ,  of  deferred  shares  into  .common  '  ment.. it  is  believed  that  at  this  price  ! 

The  usual  granite  formation  found  shares,  ■by  balance  brought  forward  it  should  meet  favorable  reception.  ■ 
in  this  district  underlies  the  site  of  '  ■  rom  previous  year  and  hy  the  reser-  |  Both  the  principal  and  the  interest 
the  power  house  and  dam,  forming  ti<p  Scotia  s  Serhatoi  Al- '  «-(]]  constitute  the  first  charge  of  - 

excellent  foundation  condition;  the  which  had  been  merged  during  ,  the  entire  undertaking  and  net  reve- | 
tailrace  will  be  excavated  in  the  Together  these  total  237,-  nues  of  the  hoard.  The  latter  will 

same  material.  Over  the  granite  a  I  ,  I""®  i  be  derived  in  main  from  the  bulk; 

clay  formation  extends  for  a  depth  pfPnni  712,500,000  lire  to  9a0.- ;  pales  of  power  and  according  to  i 

of  30  to  50  feet  and  forms  a  solid  000.000  lire  appearing  in  the  balance  i  pptiniates,  should  amply  cover’ all  ; 
and  impervious  footing  for  the  dyke  of  December  31,1928.  |  charges. 

It  was  also  decided  to  increase  the  i  tHo  off,-  _ _ t. 

The  dam  Is  being  provided  with  opo  new'^sh^^e  of  c!^J^mo‘^''^t  *’1  "’"uh  '  "■**‘®hing  ‘  American  develop*me^nts^ 
sluiceways  for  discharging  the  maxi"  [  a^par  value  of  500  lire  alf ^reserved  apparent  deadlock  was  reached 

mum  flood  flow  of  the  rl.or  .„d  the  ,^'’,“hVoXn  «t  thf.toek"  olZ/S 

sluiceways  are  so  located  that  the  ^  19  1 S  .  Reserve 

shares  at  a  price  of  5.50  lire  per  '‘''’I'®*"'  rt'ff'culties  , 

ed  down  he  present  cascade  of  he  15  lire  accrued  dividend  ^  expressed; 

lower  falls  and  thus  preserve  the  ^  ca.pitaliz- T 

j  beauty  of  this  natural  waterfall.  ation  to  1,100  000  000  lire  he  found  to  stabilize  the  American 

I  The  ultimate  installation  of  the  ’  ‘1  _  j  monetary  situation.  Opinions  are  di-  I 

I  plant  will  comprise  six  units  each  :  vided  as  to  the  effects  arising  from  j 

of  37,500  horsepower,  the  overall  j  DO ll/C|j  C^D  rt|yTA|lIA;  a  raise  in  the  discount  rate,  as  re- ; 
[head  being  66  feet.  The  speed  of  I  1/ if  Jull  f  v  A  vil  1 /Ullw  i  f’f’mmended  hy  the  Federal  Advisory  j 
Ithe  units  will  he  138.5  R.P.M..  i  /v  wwi  some  quarters  here,  it 

Ithe  power  will  be  transformed  to  |  L  l/IIM  l/|f  DDAIC^J  ;ia  feared  that  it  would  immediately  | 

I  110,000  volts  for  transmission  to  the  1 1  IlVlfl  1/lU  I  AvJJuvl  j  increase  the  strain  on  sterling  amj  ' 

I  Winnipeg  Electric  Company’s  distri-  _  lead  to  an  outflow  of  gold.  Other  ; 


POWER  FORONTARIO 
FROM  BIG  PROJECT 


he  found  to  stabilize  the  American 
monetary  situation.  Opinions  are  di-  I 
vided  as  to  the  effects  arising  from  j 
a  raise  in  the  discount  rate,  as  re-  i 
commended  hy  the  Federal  Advisory  j 
Council.  Tn  some  quarters  here,  it 
is  feared  that  it  would  Immediately  | 
increase  the  strain  on  sterling  amj  i 
lead  to  an  outflow  of  gold.  Other  ; 


biition  system  in  Winnipeg  and  to  i  w;||  h.v-  Tab  '  a'liborities.  however,  contend  that 

other  locations  in  the  district.  .  .  "P  *y  it  is  the  high  call  rates  that  are! 


Three  units  are  being  installed  in  “*5  Big  Block  From  proving  an  attraction  for  British 

the  initial  development  and  they  Beauharnois  money,  and  that  if,  as  they  believe 

will  be  operated  under  a  reduced  - - -  It  would  do.  the  increased  discount 

head,  thus  permitting  the  Company  Toronto.  —  Though  all  the  power  '’’at®  curbed  speculation,  there  would 
to  obtain  power  while  the  construe-  in  the  Quebec  section  of  the  St.  be  a  return  of  a  large  amount  of 
tion  of  the  dykes  and  tailrace  is  be-  Lawrence  River  will  be  harnessed  European  funds  at  present  employed 
ing  completed.  It  is  intended  that  before  there  Is  any  development  '  in  America,  and  which  would  tend 
!  the  first  unit  will  be  installed  and  started  on  the  Ontario  or  Interna-  correct  the  present  exchange 
delivering  power  by  the  end  of  1930.  tional  section,  Ontario  will  be  given  situation. 

- -  the  opportunity  to  purchase  a  large  - - - 

ENERGY  OUTPUT  of  M^n.^Jai;  C.  P.  R.  April  Earning.  ’ 

uiiuiiut  w  I  1  outlining  the  advantages  of  the  Increased  33  Per  Cent. i 

flfj  A17|?D  Ql?  D  Z'  ^  Beauharnois  Power  Company  devel-  _ 

Ul  UYlJll  JO  1  ,L,  !°P"’®J^‘>  3  service  club.  jvet  profits  of  the  Canadian  Pac- 1 

j  The  Beauharnois  scheme  which,  j  jfjp  Rallwav  for  the  month  of  April  ! 

A  -in  J  - Ti  ^  o  •  '''*■’  Thompson,  said,  would  be  the  ;  showed  an 'increase  of  $786,033  over  I 

April  Froduetion  of  Ini.  Paper  &  first  step  towards  the  construction  those  for  April  of  last  year,  stand- 1 
Power  Subsidiaries  At  of  the  St.  Lawrence  deep  waterway,  ;  ing  at  $3,190,566,  as  against  12,404,-  i 
Ififi  fin2  non  U  w  h’*  Ontario  in  a  position  to  :  533  Gross  earnings  by  the  same  I 

ooo,DU^,uuu  K.w.n  s  purchase  low  cost  power  from  a  1  comparison  showed  an  Increase  of  i 

•  ,  ,  T>  J  T5  section  of  the  river  which,  in  the  $2,233,271,  while  working  expenses  1 

International  Paper  and  Power  ordinary  course  of  events.  would  were  higher  by  $1,447,237. 

Company  system  produced  366,602,-  serve  solely  the  purpose  of  Quebec.  po-  the  four  months  of  the  cup 
000  kilowatt  hours  of  electric  energy  The  route  for  the  power  and  1  rent  vear  ended  with  Anrll  there 
in  April,  an  Increase  of  36%  over  navigation  canal  runs  entirely  „  ,hown  an  Increase  in  net  profits 
the  output  of  the  system  In  April,  through  farm  lands  now  virtually  $315  312  when  compared  with  1 
1928.  In  the  first  four  month.s  of  acquired,  he  said,  and  several  large  the  corresponding  four-month  period  1 
this  year,  the  company  generated  contracts  are  under  negotiation.  f,f  jggt  year  Gross  earnings  are  i 
1,453,588,000  kilowatt  hours.  37%  Executives  of  the  company,  he  con-  shown  higher  by  $2,994,913,  while 
greater  than  in  the  corresponding  tinued,  believed  that  long  before  working  expenses  are  up  by  $2,679  - 
!  period  of  last  year.  the  construction  of  the  500,000-  g^O.  ” 

1  Included  in  the  output  figures  are  horsepower  plant  is  finished,  all  the  -j^he  following  table  shows  the 
those  of  New  England  Power  Asso-  power  will  be  sold.  earnings,  expenses  and  net  profits 

elation,  of  Canadian  Hydro-Electric  --  -  . ,  .  .  for  the  month  of  April,  with  com- 

Corporation,  Limited  ®ontrolling  Jg  parisons; 

Gatineau  Power  Company  and  Saint  I  O  J  *• 

.lohn  River  Power  Company— and  of  *n  rOWer  t'rodUCtlon  APRIL 

the  hydro-electrtc  plants  of  the  In-  -1  -  1^-’  192*  Inc. 

ternational  Paper  Company  group  The  Electrical  Worl.l  has  just  |  1T  529  3T2  is  29*  l«l  2  29*  271 

The  production  of  electric  energy  Issued  its  annual  authoritative  sum^  |  Kxp.  I4..998,sn5  12.991, sfis  1.447,237 
In  April  of  this  year  of  International  wary  of  the  output  and  peak  load  of  ;  VTTir.Tc  , 

Hydro-Electric  System — controlling  fhe  largest  electrical  distributing  ;  POUR  months  ending — 

Canadian  Hydro-Electric  Corpora-  systems  In  North  America.  It  is  of  I  April.  1929  April  1929  ine 

tion.  Limited,  and  New  England  Particular  tMstrlbutMg  systems  in  Grnss  slia 

Power  Associatlon-was  44%  greater  North  America.  It  is  of  particular  Enp-  i,i.8i8.055  2.67^ 

than  that  of  the  svstem  in  April,  interest  here  becaiiae  It  shows  Shaw- j  I0,934.i4«  io„*t9.«94  916,313 

1928;  and  for  the  first  four  months  'nigan  Water  and  Power  Company  in  |  - -  - - — - - 

of  this  year  it  was  ,50%  over  that  of  second  place  among  Individual  ®ont- i  p.  .  .  a 

the  same  period  of  last  year.  In-  ^  in  thA  iinitpH  I  tleclnc  April 

ternational  Hydro-Electric  System  is  Ud.  incidently  in  the  world  EamIngS  Up  $17,183 

the  new  company  recent  y  formed  as  produced  by  the  Buffalo.  Niagara  j  , - * 

a  subsidiary  of  International  Papei  gggtern  Power  Corporation,  with  !  Earnings  figures  for  the  Winnipeg 
and  Power  Company  to  control  New  total  of  4,832,459,513  k.w.  h.  Next  Electric  Company  continue  ,to  re- 
England  Power  Association,  serving  pomes  Shawinlgan  with  4,248,393,522  ‘  fleet  the  improved  industrial  condi- 
the  heart  of  industrial  New  Eng-  j,r,,  which  includes  839,678,000  tions  in  the  western  city.  A  steady 

land,  and  Canadian  Hydro-Electric  t,r.  ©f  the  Laurentide  Power  increase  in  net  earnings  has  been 

Corporation,  Limited,  operating  in  a  Company,  recently  taken  over  by  noted  for  some  months  past  and  the 
thriving  and  rapidly  growing  see-  Shawinigan.  figires  for  April  given  below  show 

tion  in  Quebec  and  the  eastern  part  if  the  Hydro-Electric  Power  Com-  this  Increase  is  being  maintained: 
of  Ontario  between  Ottawa  and  mission  of  Ontario  were  included  in  •'‘’-''',^''2” 

Montreal,  and  also  In  the  Province  the  list.  It  would  rank  second  with 
of  New  Brunswick.  a  total  output  of  4,429.404,096  kw.  hr. 

New  England  Power  Association  for  1928.  Net . $156,517  $139,354  $17,163 


HAMILTON 


MONTREAL 


ENERGY  OUTPUT 
UP  OVER  36  P.C. 


C.  P.  R.  April  Earnings 
I  Increased  33  Per  Cent,  i 


Atlantic  Sugar  Refineries 


ST.  JOHN  -  N.B. 


Gen.  Offices 211  McGILL  STREET 
MONTRE-4L 


Best  Labour  Conditions  on 
Continent 


Industrial  Department 

Southern  Canada  Power 
Company,  Limited 
330  Goriatine  Bldg.  Montreal 


pCOXOMICAL  prodartlnn  and  freedom 
^  from  labour  frouhlri.  are  inknred  tho»e 
InduKtrieit  who  locate  their  manufacturinf; 
plants  In  the  Eastern  Townships  of  Q.ue- 
ber. 

Kncxcclled  transportation  facilities.  Ample 
and  reliable  power,  low  taxation. 


Full  ittformatinn  rfgariiing  labor  'osts,  sites,  etc, 
gladly  sent  on  request. 


In  the  Southern  Canada  Power 
Industrial  Area 


horsepower  plant  is  nnishM,  an  the  ^he  following  table  shows  the 
power  will  be  sold.  earnings,  expenses  and  net  profits 

,  1  Tri  •  1  noifb  of  April,  with  com- 

Shawinigan  Is  Third  parisons: 

In  Power  Production  afril 

.  -  -  -  1929  192*  Inc. 

The  Electrical  Worl.l  has  just  |  17,5^.372  15.2*9«,191  2,2^93.271 

Issued  its  annual  authoritative  sum^  |  Exp.  14.338,995  12.891,66*  1.447.237 

m.ary  of  the  output  and  peak  load  of  ;  -  -  - — 

the  largest  electrical  distributing  |  four' months^ ENDING— * 

systems  In  North  America.  It  Is  of  April,  1929  April  1928  ine. 

particular  tfistrlbulMg  systems  in  firoat  66.391,803  62,396.8*9  2.994, 9t3 

North  America.  It  is  of  particular  |  Exp.  84,567,665  51,878,055  2.679.600 

interest  here  because  it  shows  Shaw- 1  l^SLuii  io..*l8.894  'TlTsIi 

inigan  Water  and  Power  Company  In  i _  . 

second  place  among  individual  com-  j  *ii  •  a  -i 

panies.  .  ’Peg  Electric  April 

The  largest  O'utput  in  the  United 
States  and,  incidently  in  the  world,  |  CiOmingS  up 

was  produced  by  the  Buffalo,  Niagara  |  - 

and  Eastern  Power  Corporation,  with  !  Earnings  figures  for  the  Winnipeg 
a  total  of  4,832,459,513  k.w.  h.  Next  Electric  Company  continue  .to  re- 
comes  Shawinigan  with  4,248,393,522  ‘  fleet  the  improved  industrial  condi- 


figlres  for  April  given  below  show 
this  Increase  is  being  maintained: 

April,  1920  Anri'.  192*.  Inc. 


In  I^ew  York 


111  ill 

Our  Montreal  Branch 


This  Bank  has  its  own  office  at 
49  Wall  St.  and  our  Canadian 
clients  will  be  cordially  welcomed 
there  and  afforded  all  possible 
information  and  assistance. 


THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  1832  ^ 

Capital  Reserves 

$10,000,000  $20,000,000 

Total  Assets  over  $270,000,000 


This  body  was  set  up  hy  the  Electric 
Siippl.v  Act  of  1916  to  re-organize  i 
generation  and  maintain  transmis- 1 
sion  of  power.  Hitherto,  electric  ! 


Collection  Service 


A  very  real  service  _Js 
afforded  by  our  Collection 
Department.  It  is  our  aim 
to  give  prompt,  cheerful 
and  efficient  service  in  this 
important  department  of 
banking  activity. 


ENGUANB-  -Lloyd* 
Bank,  Limited, 
London,  and 
Brsnebrt. 

SCOTLANB— ■njo 
rommrrrial  Bank  of 
Protlnnd,  LImtted, 
Edinhnrsh,  and 
Branchro. 

IREI.AND— Tha 
Northern  Banking 
Cs.,  Limited.  Belfast, 
and  Branches. 

FRANCB — Lloyds 
and  Nntiwial 
rrovlnrlal  Foreign 
Bank.  Limited, 

Credit  Lyonnais. 


Your  drafts  will  be  for¬ 
warded  promptly  and  pre¬ 
sented  promptly.  Every 
care  will  be  taken  to  ensure 
satisfactory  results. 


Any  Branch  of  the  bank  will  give 
you  painstaking  and  dependable 


IMPERIAL  BANK 

OF  CANADA 


head  office 


TORONTO 


Assets  of  Over  One  Hundred  and  Fifty  Mlllinna. 


Dominion  Textile  Co.,  Limite 

- - - MONTREAL— - 


Manufacturing 


PRUE  PRODUCTS 


All  Lines  of  White  and  Grey  Cottons,  Prints,  Sheetings, 
Shirtings,  Pillow  Cottons,  Longrloths,  Cambrics,  Ducks, 
Bags,  Twills,  Drills,  Quilts,  Hiireaii  Covers,  Towels  and 
Towelling,  Tarns,  Blankets,  Bugs,  Twines,  Narrow 
Fabrics  and  niinierniis  other  lines  used  by  mamifacturers 
in  rubber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


ICANAPIAN  PACiriC 


TRAINS  e  HOTELS  /  TELEGRAPHS '  STEAMSHIPS 


Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFI 


^S./^^OnTEO 


TORONTO  Issue 
REPOR1ED  TO  BE 


THE  FINANCI 


Bond  Brevities 


Government 
<  Municipal 
and 

Corporation 

Securities 


Real  Estate 
Financing 


lil  IIAICII  111  flFj  '  I  .’’''•’at  the  declining  trend  in  bond 
'  prices,  resumed  In  the  last  two 
C||  I  I  IMP  11f|?f  f  !  weeks,  will  continue  further,  is  the 
OCilililllU  TTLiLiL  expressed  by  The  Brookmire 

j  Economic  Service,  Inc.,  in  its  latest 
r,>.  ..  .  «  ^  .  analysis  of  the  Investment  situation. 


FOREIGN  ISSUES 
FLOATED  IN  U.S. 
REACH  BIG  TOTAL 


Cost  to  City  About  1  Per  Cent 
Higher  Than  Two 
Years  Ago 


In  1928.  This  tendency  has  been 
I  especially  noticeable  in  European 
and  Canadian  financing  although  in 
Latin  America  the  opposite  has  been 
the  case.  The  attaching  of  stock  1 
puchase  rights  or  giving  conversion  ! 
privileges  to  bond  Issues  which  has  j 
become  so  general  in  recent  domestic  | 
corporate  financing,  was  evident  alsoj 
in  foreign  corporate  financing.  This ' 


The  force  of  the  sharp  rise  in  bond  Amount  of  $1,426,000,000  Por|^|.pQf]  became  especially  marked  in 


prices  in  April  was  quickly  spent 
because  of  the  lack  of  anything  in 
fundamental  conditions  to  sustain  it. 


AS  TO  FEDERAL  HNANCTNG  rmlL'ry"‘thrpas'sinro7lI'^^^^^^^ 

,  - -  sonal  spring  rise  in  commercial  cre- 

Conditaons  Less  Favorable  For  (lit  demands  and  some  recession  in 
Refunding  Than  During  1927  market  speculative  activity. 


and  1928— Outlook  for  1933 


still  continue  tight  and  present  indl- 


1928  Only  Exceeded  the  first  quarter  of  1929,  during) 

For  1927  which  period  about  2/3  of  the  total  i 

_  corporate  foreign  financing  repre- ' 

/^AKiAFkA  u/AC  TUmn  sented  convertible  debentures  and) 

CANADA  WAS  THIRD  common  and  preferred  stock  issues.  1 

Foreign  Becnrifle.  Committee.  Invest-  In  OUr  previous  report  the  Com¬ 
ment  Banker*  Asaociation  of  mittee  called  your  attention  to  the 
America.  growing  tendency  for  American  capi- 

Forelgn  financing  In  the  United  tal  to  seek  ownership  Interests  in 


RI^E'T.LECLERC 


MantTMli-  24S  St.  Jamm  St.  W. 
OiMbM:-  71  St.  Satm  St. 


_  cations  are  that  they  will  remain  so  during  1928  amounted  to  $1.-  privately  owned  foreign  enterprises. 

Tara>ta  Barean  The  ri.a>elal  Time.  J^oLimTed 

Toronto,  —  The  most  noteworthy  After  being  in  eclipse  for  over  a  the  1927  total  of  $1,593.000,(M>0.  An  activities  of  the  American 

event  of  the  past  week  In  the  Cana-  y^ar  b(mds  are  coming  into  their  examination  of  the  foreign  securities  automobile  and  public  utility  indus- 
dlan  bond  market  has  been  the  open-  own.  Declining  stock  markets  are  offerings  during  each  of  the  four  tries,  both  of  which  recently  made 
Ing  of  tenders  by  the  City  of  Toronto  navlng  their  influence  and  Investors  quarters  reveals,  however,  tha  about  substantial  investments  in  Europe, 
for  the  $10,274,000 -5%  40-year  serial  greater  consideration  to  $1,049,000,000.  or  over  73%  of  the  the  Far  East  and  in  Latin  America. 

bonds.  These  were  sold  to  an  in-  nnd  yield  rather  than  to  pos-  total,  was  Issued  during  the  first  - - - - 

ternatlonal  syndicate  at  97.777,  or  a  “  half  of  1928.  During  the  third  and 

cost  basis  to  the  city  of  6.225%.  Two  -'IcLeod,  Young.  Weir  &  Co.  fourth  quarters  there  was  a  drastic  |  CTrtf’If  HFIfli  DTN/^ 

years  ago  the  city  sold  $5,600  000  4%  a  decline  as  illustrated  by  the  fact  jiUvA  UriLUlllU 

2»^  year  treasury  bills  at  99.277,  or  '  Ulf  LY|Mr||pATr  that  during  this  period  foreign  fin-  ___  t 

a  cost  basis  of  4.23%.  %VTiile  a  DIU  anclng  was  over  $600,000,000  less  pV  P|lnT  l^nMpAmy 

comparison  of  a  short  term  issue,  tnnTfri  than  in  the  first  half  of  the  year.  U1  UU/1 1  vVllll  fill  1 

with  a  long  term  issue  Is  not  alto-  l||pi|iy  Ifl  |WL||C  xhe  decline  continued  during  the  _ _ 

gether  fair,  the  difference  in  the  cost  ll/llVlllV  IdJULi  first  quarter  of  1929,  the  total  for-  of  Ditchburn 

basis  of  the  two  Is  more  than  1%.  _ ^ _  eign  offerings  being  only  $274,000.-  ^nares  or  i^ircnu 

Having  regard  to  the  difficult  condl- 1  International  Group  Bids  97  777  hOO.  which  was  below  that  of  the  Boats  Lames  Bonus-  ot 
tions  under  which  financing  is  done  |  p  «in  ota  fourth  quarter  of  1928.  Common  Stock 

at  the  present  juncture,  however,!  ^iu,a/«i,uuu  imrty<;  causes  for  the  heavy  decline  — ^ - 

the  price  Toronto  secured  for  the  I  Year  Loan  in  our  foreign  financing  are  of  course  Toronto  Bnrea*  The  Financial  Time. 

present  issue  is  regarded  as  favor-  - - well  known  to  you.  The  security  Toronto. — Ernest  G.  Robinson  & 

able.  market  in  the  United  States  during  cq  ^  Toronto,  are  making  a  public 

The  Toronto  issue  is  reported  to  '  the  last  nine  months  has  been  large-  q,  $200,000  7%  cu'mulative 


TORONTO  ISSUE 


For  $10,274,000  Thirty- 
Year  Loan 

Toronto  Bureou  The  Plnencliil  Timet 


fourth  quarters  there  was  a  drastic 
decline  as  illustrated  by  the  fact 
that  during  this  period  foreign  fin¬ 
ancing  was  over  $600,000,000  less 
than  in  the  first  half  of  the  year. 
The  decline  continued  during  the 
first  quarter  of  1929,  the  total  for¬ 
eign  offerings  being  only  $274,000,- 


STOCK  OFFERING 
BY  BOAT  COMPANY 

Preferred  Shares  of  Ditchburn 
Boats  Carries  Bonus-  of 
Common  Stock 


fourth  quarter  of  1928.  Common  Mock 

The  causes  for  the  heavy  decline  — ^ - 

in  our  foreign  financing  are  of  course  Toronto  Barean  The  Financial  Time. 


I  well  known  to  you.  The  security  Toronto. — Ernest 


Robinson  & 


market  in  the  United  States  during  ^q  ^  Toronto,  are  making  a  public 


Tnrftntrt  TAnHai-c  ♦V.e*  inain^i  isi  i-iicr  i.  K.O.,  1  oruuiU,  art*  liidRiiis  a. 

-A  nrvo  ctv'  on  ^  tne  $10,-  j  ^  months  has  been  large-  $200  990  7C5,  cumulative 

.4,090  5%  30-year  serial  debentures  ,y  infiuen^d  by  the  high  level  of  $200,000  . /o  cumulate  e 


A  GUARANTEED 
FIRST  MORTGAGE 
BOND 


Border  Cities 
Company,  Ltd. 


r 


Maturity  6  to  10 
years. 

Denominations 
$1000,  $500  &  $100 
Legal  Opinion: 

Long  &  Daly. 

Legal  Investment  for 
Canadian  Life  and 
Fire  Insurance  Cos. 


I  Si\S;"paTS.^^b?c^^^^  !  nTn  moi"errate.rin"c^de^t^  XXlLl-  redeemable  convertible  preference  j 

to  yield  from  6.30  to  5.30%.  The  !  ^o-d.y.  activities  on  the  stock  ex-  shares,  par  value  $100,  of  Ditchburn 


parcels  maturing  1935  to  1940  are  I  changes,  which  not  only  discouraged  Boats.  Limited,  at  $100  per  share,  | 

being  offered  to  yield  from  5.21  to  hv  ^  flotation  of  domestic  as  well  as  with  a  bonus  of  2  common  shares  ; 

5.05.  Maturities  from  1940  to  1949  ,  .  ®  nf  07777 '  foreign  bond  Issues  but  also  resulted  with  each  share  of  preferred.  The  , 

yield  from  5.05  to  5.047c.  and  those  .  Jr.  hJcia  fhl  Vifv  a  decline  In  the  price  of  both  do-  preferred  stock  is  redeemable  at  the  ! 

maturing  from  1950  to  1959  yield  i  mestlc  and  foreign  bonds.  option  ot  the  company  on  60  days  | 

5.00%.  In  last  week’s  Issue  of  The  I  various  tcndc^^T  w!th  tho  nfmol  a‘tP«tion  is  called  to  the  fact  notice  at  105,  but  are  convertible  at  j 

Financial  Times,  an  analysis  of  the  £  ®  names  British  foreign  and  overseas  of-  the  holders  option  into  no  par  com-  j 

city’s  financial  position  was  given.  |  .  p  Ames  A-  Cn  •  rhnso  «5o  ferlngs  have  risen  from  $480.090,000 ,  mon  stock  on  the  basis  of  4  shares 

A.  Ej.  Ames  LO,,  Ciiase  be-  inoer  t7R7  nnn  nAA  in  r*nTnmnn  fnr  #»nrh  shnrP  nf  DTP- 


Federal  Financing. 

Maturing  obligations  of  the  Do¬ 
minion  Government  up  to  the  year 
1933  are  comparatively  small.  This 
year  $60,000,000  fall  due;  In  1930, 
$65,000,000:  in  1931,  $77,931,600;  In 


j  that  British  foreign  and  overseas  of-  the  holders  option  into  no  par  com-  j 
I  ferlngs  have  risen  from  $480,090,000  mon  stock  on  the  basis  of  4  shares  I 
1  In  1925  to  about  $767,000,000  in  1928;  of  common  for  each  share  of  pro-  | 


Tnmnfs  Rnvni  07  -”7  '  ii^ure  representing  more  ferred.  Capital  consists  of  $200,000  . 

Vaiiinoi*  j  than  half  the  amount  of  foreign  loans  preferred,  authorized  and  issued  and 

a  jp  .  tio£i  u  '  Issued  in  this  country  during  that  j  50,000  shares  of  mmmon,  authorized  j 

Head  &  CO.,  Harrl^  Forbes  j  j.  inferred  j  of  which  39,987  shares  are  being 

’  Sninn  XrurT  I  that  In  the  future  the  United  States  I  issued.  I 

’ui/ enn  mav  Hot  dominate  the  international  Ditchburn  Boats,  Ltd.,  the  new  I 


Read  &  Co.;  Harris,  Forbes 
&  Co.;  Guarantee  Co.,  New 
York;  .Dominion  Securl-  1 
ties;  Bk.  of  Commerce..  ..97.599 


1932,  $73,325,150.  Presumabiy,  these  :  Ba„camerlca  -  Blair  Corporkl 


may  not  dominate  the  international  Ditchburn  Boats,  Ltd.,  the  new 
capital  market  to  the  extent  It  did  'company  has  acquired  as  a  going 


ITrtte  for  Circular  to-day 
BOND  DEPARTMENT 

Border  Cities  Company 

LIMITED 

605C.P.R.  Building  -  Toronto 


can  be  retired  as  they  become  due,  i 
out  of  surplus,  without  having  re-  j 
course  to  refunding  loans. 

In  1933,  however,  $446,658,800 
bonds  fall  due  and  In  1934,  $535,377,- 
856.  If  the  country  Is  able  to  re¬ 
tire  $100,000,000  by  cash  of  each  ot 
these  obligations  at  the  time  of  ma¬ 
turity,  the  government  will  be  doing  I 


tlon,  N.Y.;  Halsey,  Stuart, 
N.Y.;  Equitable  Trust  Co., 
N.Y. ;  1st  American  Trust  & 
Savings  Bk.,  N.Y.;  Guardian 
Detroit  Co.;  R.  A.  Daly; 
Matthews  &  Co.;  Bank  of 
Nova  Scotia;  Wells-Dlckev 
Co.,  Minne.;  W.  C.  Plttfleld 
&  Co . £ 


In  the  decade  following  the  war. 


concern  the  assets  of  the  old  com- 


A  serious  problem  therefore  j  Bank  of  Montreal;  Dominion 


Property  Corporation 

OF  CANADA  LIIUITED 

Real  Estate  : :  Mortgage  Loans 

1409  Peel  St.,  Montreal 

John  J.  Fitzgerald  Chester  M.  Martin 
President  Gen.  Sales  Mgr. 


faces  the  Dominion  Government  In  Bank;  McLeod,  Young,  Weir 

1933.  War  time  financing  was  com-  &  Co.;  Fry,  Mills  &  Spence; 

,  paratlvely  easy,  as  an  appeal  could  First  National  Bank,,  N.Y.; 

•rporation  be  made  to  the  patriotism  of  the  Hallgarten  &  Co.;  White- 

[iiiuiTED  people.  The  raising  of  at  least  Weld  &  Co.;  Stone,  Blodgett 

Mortgage  Loans  $800,000,()00  In  two  years,  1933  and  &  Webster;  Eldredge  &  Co.; 

„  .  1934,  would  be  a  colossal  proposi-  Salomon  Bros.  &  Hutzler  . .  96.47 

Montreal  tion.  The  bonds  are  payable  in  Toronto, 

Investment  Interests  here  have  ex- 1  New  York  and  London. 

pressed  the  view  that  some  definite  '  ,■ - ; - 

steps  should  have  been  taken  by  the  Semi-Annual  Basis  For 
government  to  retire  some  of  the  |  Aldred  Trust  I 

=  obligations  maturing  In  1933  and  i  mvio nf  tho  aia. 


It  would  be  appropriate  for  us  to  i  pany.  The  business  was  founded  i 
!  comment  on  the  new  reparation  con- 1  60  years  ago  by  Henry  Ditchburn, 
i  ference  at  Paris,  but  unfortunately  j  at  Gravenhurst.  Herbert  Ditchburn,  j 
no  official  Information  had  been  given  nephew  of  the  founder,  is  president 
out  by  the  International  experts  up  j  and  general  manager.  The  company 
to  the  time  this  report  -was  prepared.  |  owns  and  operates  plants  at  Grav-  i 
We  contemplate  suggesting  to  the  i  enhurst  and  Orillia,  capable  of  turn- , 
Institute  of  International  Finance  ing  out  high  class  motor  craft  from  ; 
that  It  prepare  a  special  bulletin !  small  sizes  to  120-ft  ocean  going 
dealing  with  the  findings  of  the  re-  cruisers.  The  president  reports  that 
paratlon  experts  as  soon  as  they  are  sales  have  grown  steadily  in  the  past 
made  ’xnown.  fe"'  years  and  orders  for  1929  to  , 

Europe  Got  44  Per  Tent.  ‘late  will  tax  the  capacity  of  the 


Brief  mention  should  be  made  of  j  for  this  seasons  delivery.  j 

the  geographic  distribution  and  of]  Total  current  assets,  after  ghing  ; 

the  character  of  foreign  loans  issued  !  effect  to  the  present  financing,  arc  , 

here  in  1928  as  w-ell  as  of  the  pur- 1  $217,036,  as  against  current  liabili- 


poses  for  which  they  were  issued. 
Europe  obtained  44%  of  all  the  capl- 


ties  of  $35,964,  showing  net  w-ork-  ■ 
ing  capital  of  $181,071.  Net  tangible 


—  pressed  the  view  that  some  definite  - ,  _  .  _ - tal  for  foreien  use  borrowed  in  the  i  assets  are  equal  to  $167.18  per  share  : 

steps  should  have  been  taken  by  the  Semi-Annual  Basis  For  i  Over  on  th®  preferred.  Earnings  for  the  i 

_  government  to  retire  some  of  the  j  Aldred  Trust  Dmdend.  |  half  of  the  balance  -went  to  Latin-  y^^r  ended  December  31st  1927,  be-, 

i  trustees  of  the  Aldred  Invest-  ]  America.  Canada  ranked  third  and  j  depreciation  were  I 

ment  Trust  have  placed  the  shares  I  the  Far  East  occupied  the  last  place.  $-7,964  and -after  depreciation  an  j 
years,  when  conditions  In  the  bond  j  ^^e  trust  on  a  semi-annual  divl-  j  Corporate  securities  show  a  steady  taxes  amounted  to  $20,0ol.  For  the  , 
market  were  favorable  and  refund-  I  ^asis,  having  declared  a  semi-  Increase  at  the  expense  of  govern-  1928.  profits  before  taxes  and 

Ing  could  have  been  done  at  a  ma- ;  annual  dividend  of  50  cents  per  ment  ksues.  Fu  m  1920  ;o  1924  '^^’Preciation  were  $33,24,  and  after 
An  analysis  of  Canadian  bond  sales  Serial  saving  In  Interest  charges,  j  jqjjg  j  ^929,  to  stock-  corporate  Issues  constituted,  cn  the  |  charges  $-4,6  6.  Earnings  foi 

un  to  Maril  1929  compiled  by  A  retirement  in  cash  of  cur-  h„,ders  of  record  May  31,  1929.  In  I  average,  30%  of  the  total  fokeign  of-  estlma  ed  at 

up  to  May  11.  1929,  compiled  by  A.  rent  maturing  issues,  left  the  govern-  |  future  semi-annual  dividends  ferings.  Since  then  the  ratio  has  ! 


Canadian  Bond  Sales 


1929  are  conservatively  estimated  at  ) 
in  excess  of  $40,000,  or  equal  to 


E.  Ames  &  Co,  Ltd.,  shows  total  to  ment  free  to  undertake  retirement  ,  qq  jqqg  ^  December  continued  an  upward  trend,  being  i  2  times  preferred  dividend 

date  of  $176,757,381  as  compared  of  future  obligations.  At  the  pres-  j  ^  gqpjj  yg^r.  jq  1925,  in  1927  and  57%  !  ’’equirements.  An  unbroken  rec- 


with  $210,285,660  for  the  same  per- 


ent  juncture,  conditions  in  the  gen- 


iod  of  1928,  knd  $220,295,864  for  the  eral  bond  market  are  far  from  fav- 


same  period  of  1927. 

These  are  classified  as  follows: — 
Government,  $41,473,000';  Municipal, 
$40,858,281;  corporation,  $93,426,100; 
railroad,  $1,000,000. 

Of  the  total  there  were  sold  In 
Canada,  $116,985,381;  In  the  United 
States,  $44,813,000,  and  In  Great  Brit¬ 
ain,  $14,959,000. 

The  following  Is  a  comparison  of 
sales  by  months  during  the  past  3 
years: 

1927  1928  1929 

$  -  »  .  » 


Investment  Trust 

Term  is  Abused 


Inveatiiieiit  Oampanlea  Committee, 
Inyestment  Banfcera  Aasoclatlon 
of  America. 


!  1.  in  each  year.  I  40%  in  1925,  48%  in  1927  and  57%  j  =.if£  i 

j _ _ _ ; _ 1  ord  of  dividends  has  prevailed  ; 

!  I  since  1921  on  the  preferred  and  com-  j 

^  '  mon  stock.  The  purpose  of  the  issue  | 

m  ^  m  is  to  provide  funds  for  plant  expan-  ; 

^  b  C  I  slon,  add  working  capital  and  other  ; 

A  kJ  C  W  O  '  corporate  needs.  The  consideration  j 

ARTICLE  No.  1  '  f'”'  business  consist-  ! 

ed  entirely  ot  stock  in  the  present  ! 
j  company.  | 

(By  M.  L.  HAYWABD.)  [  .j-jig  directorate  includes  the  fol-  ! 

..  - — — -  "  j  lowing:  Herbert  Ditchburn,  presi- 

Preferred  stock,  listed  and  other-  each  year,  to  be  paid  or  provided  for  dent; ;  Le  Grand  Reed,  vlce-presi- 
wise,  occupy  a  somewhat  unique  before  any  dividend  shall  be  set  |  dent;  Robert  H.  Combs,  James  S. 

position  with  the  investing  public,  apart  or  paid  on  the  common  stock,  I  Plajrfair,  Roy.  D.  Kerby,  R.  P.  Pow-  , 


Preferred  stock,  listed  and  other- 


years:  standing  as  they  do  midway  between  that  in  case  of  liquidation  or  dis-  ell,  E.  G.  Robinson. 

1927  1929  It  has  ocjcaslonally  come  to  your  bonds  and  stocks,  generally  paying  solution,  the  preferred  stock  shall  - 

Tan  61  883  158  87,041*456  36,20*0,369  Committees’  attention  that  there  is  a  higher-  rate  of  interest  and  offer-  be  paid  In  full  at  par,  together  with  ^  J  \A/  L  D  B 

Feb.  22!266!471  1o!609.’209  36,’940,370  ^  tendency  among  promoitors  to  Im-  ing  better  opportunities  for  an  ap-  accrued  and  unpaid  dividends,  be-  vaOOu  WOrK  Oy  £ 

Mar.  19,770,878  12,564,942  61,762,388  properly  capitalize  the  selling  power  predation  in  price  than  bonds,  but  fore  any  payment  is  made  on  the  Traders* 

May  SSjlksfe  lOs’.TTs'.SlO  •SsieMioM  ?n?estment7rTs?’”r?r  exTmpTe’ ’’the  h  "‘h  common  stock/’  the  company  Issued  - 

- investmeni  trust  .  ^or  example,  tne  dividend,  on  account  of  the  prefer-  debenture  bonds  after  the  preferred  ,  t,  j 

Ttl.  202,295,864  210,285,660  176,767.381  iiTm  of.one  of  your  Committee  mem-  red  feature,  and  less  subject  to  stock  was  Issued,  a  shareholder 


Good  Work  By  Bond 

Traders’  Association 

■'»  I 

The  Montreiil  Bond  Traders’  Asso-  : 


• — To  date. 


hers  was  recently  approached  by  a  violent  fluctuations  in  price,  than  sued  to  compel  the  directors  to  dec-  j 

man  who  had  a  scheme  for  combin-  the  common  stock  of  the  same  cor-  |  lare  a  preferred  dividend  '  having  Windsor  Hotel  with  4d 

ing  a  truck  company  and  a  taxicab  if  ♦v.o.-a  _ . _ _  j.i _ . _  members  in  attendance.  The  gue.st 


Issues  Sold 


ing  a  truck  company  and  a  taxicab  pqration.  It  follows  that  there  are  priority  over  the  debentures,  and 

®”"^®  in  connection  with  the  Court  decided  against  him. 

“Butevenastoapreferredstock- 

W  Personal  appeal  to  the  preferred  holder,  unless  his  contract  other- 

stockholder,  actual  or  prospective.  wise  provides  or  requires,  the  pro- 


securities  would  then  be .  sold  ta  the 
April  27 — Saskatchewan  Schools  A  public  as  the  securities  of  an  invest- 


2.  Definition. 


.  p  rici  cu  u  v  utjii  nav  members  in  attendance.  The  gue.st 
priority  over  the  deben  ures,  and  ^j,g  3  Sandwell, 

the  Court  decided  against  him.  rR.S.C..  who  in  an  interesting  ad- 1 

But  even  as  t()  a  preferred  stock-  ,jress  commented  upon  the  construe- 1 
holder,  unless  his  contract  ^  other-  jj^g  ^q^k  accomplished  in  the  finan-  ’ 
wise  provides  or  requires,  the  pro-  niarkets  through  the  functioning 


fits  or  net  earnings  may  be  be  al-  qf  traders’  and  dealers’  organiza- 


Phones,  $42,715 


ment  trust.  This  merely  emphasizes  Assuming  that  a  preferred  stock 


-  \  u-v.  -...a  ........J  ASSUUllUg  luai,  a,  pieiviieu  SIUCJV  InvaofoH  in  lha  hnelnoce  T-ho  nffi  - 

Town  of  Sandwich.  Ont.,  $137,000,  care  with  which  all  securities  of  is  safe,  sane  and  saleable,  the  hold-  gg^f The  local  traders’  association  was 

5M%,  15  ins.;  Geo. Carruthers  &  Son,  investment  companies  must  be  scru- ,  er’s  first  thought  centres  in  the  dl-  discretionary  nower  with  regard  ”  February  19.8.  Its  mem- 

nn -n  _ i  t _ I'/.E-—  titiizAH  Tn  anv  trim  invoofmont I  .1 _ _ 1  -  _ j _  “  uiscreiionary  power  wiin  regaru  harshin  consists  of  unlisted  seciiritv 


at  98.50,  cost  basis  5.65%. 

'Asile  du  Bon  Pasteur  de  Quebec, 


tlnlzed.  In  any  true  investment  com-  i  vidends  thereon,  and  a  dividend  may  f  J 

pany  diversification  of  holdings  over  |  be  defined  as  that  portion  of  the 


$500,000,  5%,  20-yr.:  Hamel,  Fugere  ^  -wide  field  is  second  in  Importance  |  pi-qfits  and  surplus  funds  of  a  cor- 


a  discretionary  power  with  regard  bership  consists  of  unlisted  security 
to  the  time  and  manner  of  dlstribut-  traders  of  the  .Montreal  investment 
ing  its  profits.  They  may  use  the  houses,  banks  and  trust  companies. 


&  Co.,  off.  at  100,  yielding  5%. 

SL  Paul  Residential  Development 


only  to  management.  In  this  connec-  noration  which  has  been  actuallv  set  P’’®7ita  for  the  development  of  the  Among  Its  objects  is  the  maintenance 
tlon  It  might  also  be  pointed  out  that  ^part  by  a  valid  resolution  of  the  t  T  active,  market  in  Canadian 

a  number  of  companies  have  announ-  airortnro  fnr  HiatHhntinn  thn  abuse  their  discretionary  bonds,  very  few  issues  of  which  are 


-  a  number  of  companies  have  announ-  ai-ectors  for  distribution  among  the  abuse  their  discretionary  bonds,  very  few  issues  of  which  are 

^Tf ’  PoHcy  of  .s.peclalizlng  in  one  Lshareholders  according  to  their  res-  violate  the  charter  or  the  listed  and  quoted  on  the  stock  ex- 

particular  fleld,  for  example  aviation,  qective  interests  so  as  to  become  ®o“tvacts  made  as  t6  profits  with  changes.  The  association  has  ten- 
This  is  entirely  proper,  but  of  course  '  Lerpo-ated  from  the  nronertv  of  the  classes  of  stockholders,”  ded  to  create  more  personal  contact ; 

Province  of  British  Columbia,  $4,-  it  should  be  borne  in  mind  by  In- i  ™  the  Court  said.  and  reciprocation  between  traders.  I 

(inn (Win.  pa  vrs  •  a  f  Am«  a.  I corporation  and  to  become  the  pro-  .  -  .  ww,.!,  ^ 


000,000,  5%,  25  yrs.;  A.  E.  Ames  &  vestors  that  when  an  Industry  Is  In  „g_F„  .vg  individual  shareholders 
Co.,  Wood,  Gundy  &  Co.,  Dominion  its  Infancy  as  in  this  particular  case  ^  ^  individual  shareholders. 

Secur.  Corp.,  Can.  Bank  of  Com-  the  investment  therein  must  he  more  3.  Discretion  of  the  Directors,  j 
merce  at  98.625,  cost  basis  5.10%.  speculative  than  In  a  seasoned  Indus-  It  follows  from  the  foregoing  de-  ] 

May  2 — Town  of  Capreol,  Ont.  $18,-  try  w'ith  an  established  earning  finltion  that  if  there  is  no  law,  con- 


particular  classes  of  stockholders,”  ded  to  create  more  personal  contact ; 
the  Court  said.  and  reciprocation  between  traders,  i 

4.  When  the  Dividend  Becomes  A  "hich  has  benefited  the  public 
Debt  through  the  development  of  quicker  1 

It  follows  also  that  the  obligation 


or  right  of  the  directors  to  declare 


tion  serrice  on  government,  miinici- | 
pal,  public  utility  and  Industrial  ! 


-uaj  z — mwn  lit  .^apreoi,  wni.  “  J  coiaiuiisaicu  eai  luug  |  luoi,  L.ic.r  .a  dtvirtpnd  panrint  hp  trpatpd  aa  .t 

000,  5%%.  20  ins.;  W.  L.  McKinnon  l-P?^®’’ and  that  even  the  maximum  of  |  tract  nor  governing  instrument  |  debt  and  that  apart  from  =nmp  debentures. 


&  Co.,  at  95.75:  cost  basis,  6.03%.  diversity  cannot  eliminate  the  spec-  the  contrary,  the  declaring  and  pay-  Lj  . provision  a  dividend  does 
p  - *  IniaHnn  h.,„  qf  preferred  dividends  rest  iq  I  a^aiuTory  provision,  a  oivioena  ooes 


May  6 — Province  of  Ontario,  $25,-  uiatlon. 

000,000,  5%,  30-yr.;  National  City  - 

Co.,  Dillon  Read  &  Co.,  Harris,  Hindc  &  Dauch  Co. 

Forbes  &  Co.,  Guaranty  Co.,  Wood,  j  a.*  — p. 

Gundy  &  Co.,  A.  E.  Ames  &  Co.,  Do-  Ejamed  $1.76 

minion  Securities  Corp.  at  99.15,  cost  - — — 

basis,  5.06%.'  ‘  >  Satisfactnrv  results  ai 


The  committee  of  the  association  j 
consists  of  Wm.  B.arr,  Royal  Seriiri-  ] 


the  sound  discretion  of  the  directors,  ties  Corporation:  W,’ T.  K.  Collier, 

« -A  1^6  shaTeholders  the  rights  of  cred-  Wood,  Gundy  &  Co.;  .Tas.  Henderson,! 


brund^by^thrir  aSm°^‘^and  the  | !‘°''®  dividend  has  actually  I  DomlAlon's^curities  Corporation  :”h 


Earned  $1.76  On  Stock  '  Courts  will  not  interfere  unless 

- - -  !  Special  circumstances  are  shown. 

artnrv  rpp.Gto  arp  I  In  ouc  case  where  the  stock  cer- 


been  declared. 


H.  Rath.  Nesbitt.  Thomson 


“Moreover,  a  preferred  shareholder  and  H.  Vidricaire,'  A.  E.  Ames  &  Co,  j 
is  not  a  creditor.  He  is  a  share-  The  secretary  is  A.  Armstrong,  of  i 


The  Royal  Bank  of  Canada 

Hwi4  Otiicm,  MmCtmI 


CottdenseM  Statenaat 
§•  the  Dominion  GoTenunent 


SOth  Ajorilf  1929 


rapUnI  raid  up  .  . $; 33, *27 .8*0.09 

Rrsi-rvr  Fund  . .\ .  3.3,0*7,8*0.00 

I'ndi. Idl'd  I’rofita  . \ .  *,.301.08.7.71 

N«tp>i  In  (  irriilation  . .1 .  .  30.. 783. 009  91 


. 

Uiir  (o  0(h<T  Banka  .  \  . 

Bill*  raj'ublr  (Arreptanoaa  hy  I.ondAm  Branch) 
Letters  ut  Credit  outstandins  . .  . .  .\ . 


.  7,73.*I8.7*9.79 
.  39.01.7.U.77.78 

8,814.004.71 
.  48.I00.237.II1 

5974,.783.4:t4.94 


Cash  on  Band  and  In  Hmk" . ' .  $l*7.008.939..V'l 

Deposit  in  the  Central  f,nld  Re.eeie*  .  1 .  9.400,000  00 

Gnirmment  .and  Miinirlpnl  Senirities  .  .  110,307.8.78. .12 

Rnilwn.v  and  other  Bnnd.s,  lieh'i  nlitres  alid  Stork*  ..  17.048.008.01 

(all  Loans  in  Canada  . V .  81.098,314.70 

(all  l.ouns  rlaewhrre  than  in  Canada  .1 .  87.411.1*4  81 

\  *  {94,948.3*1.49 

Loan*  ond  Dlsmiint*  . . v  .  49.1, 9,71, 174. *9 

Liahllilies  of  Customer*  under  I,ettprs  of!  Credit  as 

per  contra  . I  .  48.190.2.17.03 

Bank  Plemlses  .  .i .  14.989.ln8..39 

Beol  estate  other  than  Bank  I'remises  \ .  1,700.991.77 

Morttascs  on  Real  Estate  sold  hr  tlie  Baoik  .  1.309.404.17 

Deposit  Hath  Dominion  Ctosermnent  for  .seciority  of 

Note  (iriulation  . ,\ .  1.710.000.00 


\ . 


895  BRANTHFS 

I  FNTRAIa  Hnd 


eoifi  nv  fh**  . 

vninhm  Government  for  >er\nrity  of 

iGon  . . 1,M( 

\  $9V4.5«; 

FN  CANADA.  NKWFOT  vp-  \Wn.  WEST  P 
SOCTII  AMERICA,  nl-o  roMpoN.  >EW 
and  DAKC  KLUNA.  ' 


14.969..Wl.'^9 

l,“R«.f>9l.57 

l.:{09.404.17 


$9  >4.583.4.14.04 


Auxiliary:  TIII’^  BOYAL  HANK  01  C.\.NA\nA  (France) 


Your  Business  Home 

The  Officers  of  this  Company  are  at  your 
sei-vice.  The.y  invite  you  to  make  the  CYomti 
Trust  Company  j'our  business  liome. 

Crown  Trust 


Company 

Agents 


3()7  St.  James  Street 

MONTREAL 


Safety 
Deposit 
Va  u  l  t  8 


An  Attractive 
Convertible  Debenture 


The  busincTS  of  CONSOLIDATED  PRESS,  LIMITED, 
has  been  in  successful  operation  for  over  30  years.  4t  the 
present  time  it  constitutes  one  of  the  largest  units  in  ti  e 
printing  and  publishing  business  in  Canada,  ottming  ar,' 
operating  “Saturday  Night”,  “Canadian  Home  Journal”, 
“Ontario  Farmer”,  sei’cral  trade  journals,  and  Saturday  Night 
Press.  , 

THE  6J^%  'TW^EKTi’-YEAR  SINKING  FUNT)  CON- 
^’ERTIBLE  GOLD  DEBENTURES  are  the  senior  security 
of  the  Company.  Last  year  debenture  interest  requirements 
were  earned  over  five  times. 

These  debentures  are  convertible  at  any  time  into  com¬ 
mon  stock  of  the  Company,  on  the  basis  of  two  shares  of 
common  stock  for  each  $100.  debenture. 

Further  particulars  upon  request. 


PRICE  :  100  and  ac(Tued  interest, 
to  yield  6^2% 

R.  A.  OALY  &  CO. 

UMITXD 

80  KING  STREET  WEST 

TOROXTO 


May  8  --‘city  of  Montreal  Que.  I  tificate"  provided  tLt  ’Th^^^  holder,  although  hU  peculiar  rights  Royal  Securities  Corporation. 

$10,459,000  41,4%.  40-yr.:  Bank  of  Hinde  &  Dauche  Pa^e?  cLp^'any  S  j  i®  ^  cumulative  dividend  qq4®qHty”  ^  / 

Montreal  Syndicate,  at  91.37,  costba-  Canada  Limited  for  th«  veoF  AnrtP.i  !  of  7%  per  annum,  payable  semi-  ^  dividend  is  not  a  R«g«l  Bakeries  Makes 


t  Canada.  Limited,  for  the  yeaf  ended  annum,  payaoie  semi-  .  '  dividend  is  not  a 

si^  5.06%.  December  31,  1928.  Operating  earn-  ^’‘®  debt  There  is  no  dSt  untH  the 

CompagnieC^nadlenne  deTlssages  ings  amounted  to  $773,323.  and  after  ^nd  September  in  each  year.”  two  ^j^.j^gq^  is  declared  and  the  right 
de  Soirles  Reunls  de  Lyons,  Ltd.,  deduction  of  bond  Interest  income  '  e^nii-annually  dii-idends  were  not  !  “  is  aeciareo,  ana  tne  r-gnt 

$250,000,  61,4%;  L.  B.  Beaublen  &  S^reclariom^ iLJels"  funT?rom^hS?  It^can 


University  of  B.C.,  $35,000,  6%;  15- 
yr;  Pemberton  &  Son. 


The  Best  Service 

Bale  St.  Paul, 
Charlevoix,  Que. 
The  Financial  Times, 

J  must  tell  you  that  your 
paper  is  very  Interesting  es¬ 
pecially  to  small  investors  and 
Is  the  best  Investment  service 
I  know  of. 


tlon  and  bond  expenses  amortized,  i  dividends. 

left  net  earnings  of  $528,504  avail-  deciding  that  he  could  not  rec¬ 
able  for  dividends  on  the  common  dividends  in  this  way,  the 

stock.  These  net  earnings  are  Court  says; 

equivalent  to  $1.76  per  share  of  com-  “The  ivord  ‘dividend’  in  the  cer- 
mon  stock  outstanding  against  an  tlficate  of  stock  does  not  mean 
annual  dividend  requirement  of  $1.  simply  profits,  but  It  does  mean 


and  September  in  each  year,”  two  There  is  no  debt  yntil  the  Preferret!  Stock  Offer.; 

semi-annually  dividends  were  not  f i^idend  is  declared,  and  the  rlgh  -  , 

declared,  a  shareholder  sued  for  the  jug^g®  Bakeries,  Limited.  Toronto, 

nrXr  V  L  r^ade  ThcriFnrc  nre  "^^klng  a  public  Offering  Of  10.- 

In  deciding  that  he  could  not  rec-  °  cridit'  cumulative,  redeemable  pre- 

over  the  dividends  in  this  way.  the  L  ference  shares  at  $100.00  each.  rFach 

®^y®=  thPir  lock  J  subscriber  for  preference  stock  has 

VpY;  expression  of  the  same  rule.^  I']!.?'’!':!'®!!  subscribing  for  the! 


Morris  Investment  Management 


Investment  Trust  Financing— Investment  Trust  Management 
Investment  Counsel. 

Announc(^  their  removal  to  larger  offices  in 

THE  ROYAL  B.AXK  BUILDING 
MONTREAL 


President:  ROVDEX  M.  MORRIS,  R.  Com. 
Vice-Presidents:  B.  K.  S.W DWELL,  F.R.S.C. 

LESLIE  H.  BOYD,  K.C. 

New  Telephone- -HArbour  1161 


BECOME  A  REGULAR  READER 

ft  ro*ta  only  three  dolinrs  ■  year  tor  recalar  weekly  dellrery.ta 
a  Canadian  addre**. 

TUE  FINA^'CIAL  TIMF.S  PCTDLISmXG  CO.,  LIMITED, 

(iai  CralK  St.  West.  Montreal. 

C  Jordan  Street,  Toronto.  <  '  f  ■' 


o.  Compelling  Declaration. 


same  number  of  common  shares 
without  par  I'alue  at  $5.00  each.  A  , 


Enelo«ed  find .  for  $. 


During  the  past  year  the  company  such  profits,  or  such  proportion  of  As  the  declaration  of  a  dividend  commission  of  $5.00  per  share  on 

has  extended  Its  facilities  for  the  the  profits,  as  directors,  by  proper  rests  in  the  discretion  of  the  direc-  each  share  of  preferred  stock  will 

manufacture  of  fibre  board  and  cor-  resolution,  have  ordered  distributed  tors.  It  follows  that  the  directors  be  paid  to  each  subscriber  in  con- 


rugated  paper  board  in  Its  plants  at  among  the  stockholders.” 


cannot  be  compelled  to  declare  a  sideration  of  his  subscription  for 


Toronto.  Trenton  and  Montreal.  The  I  In  another  case  the  stock  certi-  dividend,  unless  the  directors  have  such  stock.  Ten  per  cent,  of  the 
company  Is,  therefore,  In  a  position  I  ficate.s  provided  that  “the  preferred  acted  oppressively  and  in  bad  faith,  subscription  price  is  payable  on  ap- 


to  handle  a  substantial  increase  in  stock  is  entitled,  out  of  the  net  earn- 


6.  Restraining  Declaration. 


plication  and  the  balance  on  delivery ! 


The  sales  of  the  com-  ings  of  the  company,  to  a  semi-an-  It  also  follows,  logically,  that  If  of  the  stock  certificates. 


knew  nf  service  pany’s  products  have  been  growing  nual,  preferential,  cumulative  divid-  the  directors  have  acted  in  good  The  authorized  capital  of  the  com- ' 

but  unsatisfactory  price  conditions,  end  at  the  rate  of  7  per  cent  per  faith  and  legally,  then  the  Courts  pany  comprl.ses  12,500  preference,! 

(Signed)  C.  E .  which  at  present  prevail  In  the  trade  annum,  and  no  more,  payable  on  the  will  not  restrain  the  declaration  of  par  value  $100  00  and  100  000  shares! 

may  offset  the  benefits  of  la^rger  op-  '  Ist  days  of  March  and  September  in  a  diiridend.  of  no  par  common  stock. 


far  which  ■cod  The  Financial  Tlntea  far . BiOBtha  t*  t 


•UBSCRIPTIONSs  In  Canada,  $.t.(m  a  yeari  <1.79  for  nix  moatko.  la 
Great  Britain,  Ig*  ii  yeari  7*  for  elx  moatli*.  la  United  StatM 
lia.SO  a  j’eart  $2.00  for  «lx  month*. 

Make  oil  Cheoues,  Draft*  and  Btoacy  Ordera  payabla  to  too 
Company. 


THE  FINANCIAL  TIMES, 


MAY  31,  1929 


LYALL  EARNINGS  / 
SLIGHTLY  LOWER/ 
$2.10  PER  SHARE 


New  Building  of  Tip  Top  Tailors 


Profits  Shown  Down  at  $2p3,* 
630  From  $318,292  Fovr 
Prcviou;.  Year 

OUTLOOK  15  BRIGI^T 

President  Says  P-iyTirnt  Fjor  Big 
Contracts  Will  Accru^  This 
Year — South  America^  Work  I 
in  Progress.  j 


^ _ 


STEADY  EARNINGS  BIG  TRUST  PLAN 
UNIT.  SECURITIES  TO  ENTER  QUEBEC 

Interest  Return  For  Year  Shown  Canadian  General  Securities  to 
Up  at  $320,155  From  Extend  Field  in  Sale  of 

$317,647  4th  Trust  Stock 


Founded  1910 


11 

r.M 


The  annual  ropo’-r  of  V j  Lyill  & 
Sons  Construrtior  i  noipai/ly  for  the 
year  pufierl  March  M.  MOhi  falKs  con- 
siderably  short  of  urnc./al  fxpcrt- 
afions  In  the  ni  ttrr  ntf  operaiina: 
results  for  the  in  l  iori.  /  The  heavy 
volume  of  husin-  whiy  h  ’hr  com¬ 
pany  obtained  from  m»my  directions 
had  led  to  the  hi  jef  t'.iat  a  healthy 
improvement  in  e  i’'ni’y.ss  would  be 
.shown  over  the  ;  ei  efjfina  year,  but. 
as  a  matter  of  n  /he  profit  and 
loss  account  shows  yi  decline  of  8 
per  cent,  and  enninys  applicable  to 
the  common  stoik.  /after  dividends 
on  the  reduced  ,>r.<ojiT\t  of  preferred 
outrtandins,  wore  /  equivalent  to 
$2.10  a  share  "n  tyie  fi8.9!)8  shares 
outstandins  —  in.s/ifficient  to  meet 
the  $3  dividend  on/ the  junior  issue. 

Just  previous  t/,i  the  publication 
of  the  annual  rp/port,  directors  of 
the  company  inn/>unced  the  declar¬ 
ation  of  a  .stock/ dividend  of  2  per 
cent  in  place  of  /the  usual  quarterly 
cash  payment  ..f  75  cents  a  share. 
The  reason  piM/lvfor  this  change  in 
policy  was  th.T  in  the  light  of  the 
many  import  a  i^t  contracts  on  hand, 
it  was  deemc/1  advisable  at  this 
lime  to  con.-  /ve  cash  resources  of 
the  company  to  the  fullest  extent. 

With  retirj’ns  from  several  big 
jobs  due  to  .accrue  during  the  cur¬ 
rent  year,  aiid  prospects  of  further 
im,pnrtant  contracts  being  obtained, 
directors  ar/e  optimistic  on  the  out¬ 
look  for  the*  period. 

Flarnin,gs  fo”  the  year  amounted 
to  $211.3,630,  as  compared  with  .$318,- 
292  in  the  preceding  year.  Deduc¬ 
tion  cf  hoads/  interesT  at  $7,517: 
depreciation  <ai  -  $82.4.52;  preferred 
dividends  at  $59,229  and  com¬ 
mon  dividends  '.at  $134,65.5.  left  a 
surplus  for  the  jtear  of  $9,777,  as 
against  $118,176  iit,  the  preceding 
year.  Previous  surplus  was  brought 
forward  at  $546,920.  .making  a  total 
of  $556,697.  Deduct'ion  of  $62,685, 
being ‘extra  expenses  .in  connection 
with  redemption  of  ail  outstanding 
bonds  and  changes  in'  the  capital 
stock,  left  a  profit  and)  loss  balance 
in  the  current  reporf;  of  $404,102. 
Earnings  figures  for  thVe  past  3  years 
compare  as  follows:  ■ 

1928-29  ,'1927-28  1926-27 
Earnings  $292,630  '$318,292  $234,428 
Eond  interest  7,.518'  21.116  29.410 

Pink,  fund  . ,..  84,700  80,000 

Depreoia.  82.4t>2  . 


Balance 
Pfd.  divid. 


Su  rplus 
Prev.  surp. 

Total 

'Extra  exp.. 
tBad  debtJ 

P.  and  'j. 
balan  ■« 


♦ — Expenses  in  connection  with  re¬ 
demption  of  all  outstanding  bonds 
and  changes  in  the  capital  stock, 
t — Written  off  during  year. 

Working  fapKal  Down. 

Net  working  capital  shows  a  dec¬ 
line  of  $244,000.  Current  assets  are 
up  $700,000  at  $3,065,279  from  $2.- 
393,730  and  current  liabilities  tip 
over  $900,000  at  $1,965,119  from  $1,- 
049,629.  leaving  net  working  eapittil 
of  $1,100,160  as  compared  with  $1,- 
344.101.  Comparison  of  net  working 


Sia'i’D'' 
,5Gi'.cic:!i  ii. 


This  is  how  the  now  bulldlna:  of  Tip  Top  Tailors,  on  Fleet  Street, 
Toronto,  will  appear  -when  comFleted.  The  site  atljoins  the  baseball 
stadium;  foundations  have  been  cjniplcted  and  the  superstructure  Is  under 
way. 


$2nT..fiSl 

$209,176 

$125,018 

3S9.220 

91,000 

91.000 

■1.34.655 

.■$  9.777 

$118,176 

$  34.018 

54fi.920 

51.3,6.51 

479,633 

$55fi.fi97 

$631,827 

$513,651 

62.685 

84.907 

$494,013 

$546,920 

$513,651 

capital  for  the  past 

3  ypars 

follows; 

1929 

1028 

1927 

$ 

$ 

$ 

Curr<*nt 

asPGts  3.‘^H5,27n 

2.300,720 

2.330.000 

Curr^'Tit 

liabs.  1.965.1  19 

1.010.820 

780,396 

Net  wnrk. 

capital  1.100.160 

1,314.101 

1,539,691 

Balance  sheet  changes  reflect  the 
capital  recon.stniction  undertaken 
during  the  year,  preferred  stock  he*- 
ing  down  at  $175,100  from  $1.30a,-  , 
000;  bonds  elimin.itod  entirely, 
and  common  stock  up  at  $2,362,700 
from  $1,750,0n0;;  the  item  of  $912. 
209  for  good  will  has  also  been 
eliminated  from  among  the  assets 
Property  is  shown  up  at  $2.021. • 
576  from  $1,587,394;  work  in  pro-  I 


gress  $200,000  higher  at  $1,099,877; 

;  deposits  $150,000  lower  at  $600,000; 

:  'ind  receivables  doubled  at  $1,263,464 
from  $642,821.  Among  the  liab¬ 
ilities  payables  are  up  at  $646,891 
.from  $233,430;  drawbacks  up  at 
$295,113  from  $26,129;  bills  payable 
and  accruals  both  up  sharply;  and 
hank  loans  up  at  $892,147,  from 
$765,968, 

Sees  Brighter  Outlook. 

The  president.  William  Lyall,  in 
his  remarks  to  shareholders,  says  in 
i  part ; 

;  “As  you  will  note  the  no  par  value 
cr.nimon  stock  is  shown  on  the  state¬ 
ment  at  .'in  amount  which  permits  the 
elimination  of  the  Patent  Rights  an.l 
Goodwill  account. 

“The  work  on  Sections  3  and  4  of 
the  Welland  Ship  Caml  4433  carried 
on  steadily  throughout  the  year,  and 
i  is  now  about  ninety  per  cent,  com- 
j  pleted.  As  the  iplant  originally  taken 
over  from  the  Government  is  now 
‘  nearly  paid  for  in  full,  the  romtng 
!  season’s  returns  will  be  subject  to 
Imurh  less  drain  on  acrount  of  plant 
payments.  Our  claim  for  refund  of 
■  exce.ss  wages  ■was  heard  last  Decem- 
i  her  and  derision  is  now  awaited, 
j  “The  Steel  Gates  contract  is 
j  seventy-five  per  cent,  finished  and  is 
'expecte.l  to  continue  to  a  satisfac- 
1  tory  early  completion,  which  will 
'  release  payments  withheld  pending 
1  final  tests  as  well  as  the  large  secur¬ 
ity  deposit.  ' 

“The  Toronto  Viaduct  ■work,  to¬ 
gether  with  the  additional  contraets 
secured  during  the  year  for  the 
Canadian  National  Express  Building 
and  Central  Power  Plant  are  making 
good  progress. 

“The  RailrC'ad  Construetion  in  Col- 
lomhia.  South  America,  under  the  cost 
iplus  contract  obtained  from  the  Gov- 
jernnient  of  the  Republic,,  was  very 
I  slow  in  getting  started,  on  account 
of  the  formalities  require,!  in  legal- 
*  i/.ing  the  rontract,  and  thus  no  pro- 
I  fits  resulted  from  the  year’s  opera- 
i  lions.  The  work  is  now  in  progress 
I  and  it  is  anticipated  that  a  good  vol- 
i  ume  ean  be  completed  this  year. 
j  “Work  on  the  .Montreal  Island 
Power  Company’s  Development  at  the 
Riviere  des  Prairies  -was  delayed 
through  abnormal  river  conditions 
and  other  causes  beyond  your  rom- 
■pany's  control,  -with  the  result  that  a 
los.s  was  sustained  on  the  season’s 
operations.  However  a  new  contract, 
satisfactory  to  both  parties,  has  been 
signed,  and  the  work  is  again  in  full 
operation  with  the  objective  of  com¬ 
pletion  this  fall. 

“The  contract  for  the  Dominion 
j  Government  Confederation  Building 
I  at  Ottawa,  seeured  during  the  year, 
j  is  well  under  way.  To  proivide  the 
,  I'irge  quantity  of  cut  stone  required, 

I  your  company's  stone  plant  on  We.st- 
ern  avenue  has  again  been  put  into 
operation. 

“Prospects  for  the  coming  year  are 
encouraging,  as  the  volume  of  build¬ 
ing  construction  throughout  the 
country  shows  no  signs  of  decreas¬ 
ing;  and  the  large  amount  of  en¬ 
gineering  construetion.  particularly 
hv  the  Railway  Companies  and  va¬ 
rious  manufacturing  and  public  ser¬ 
vice  enterprises,  offers  considerable 
scope  for  your  company's  activities.’’ 


SERVICE  STATION 
CAPITAL  INCREASE 

!  Shareholders  Also  Approve  of 
Change  in  Name  to  Service 
Stations,  Limited 

Toronto  Bureaa  The  Flnnnclal  Times 

Toronto.  —  Shareholders  of  Ser¬ 
vice  Station  Equipment  Company. 
l,td.,  at  a  special  general  meeting 
j  here  approved  of  a  change  in  name 
to  Service  Stations  Ltd.,  and  an  In¬ 
crease  in  capital  by  the  creation  of 
15,000  series  “A’’  preference  shares 
and  an  additional  100,000  slass  “A” 
shares  of  no  par.  Service  Station, 
Ltd.,  will  be  a  holding  company  and 
a  resolution  giving  the  directors 
authority  to  sell  the  manufacturing 
company  to  one  or  more  wholly  own¬ 
ed  subsidiaries  was  also  approved. 

The  increase  in  capital  was  to 
permit  of  the  arquisition  of  Metal 
I  Wares  Corporation  and  subsidiaries, 
Fess  Oil  Burner  and  Holden-.Mor- 
gan  Limited.  The  first  two  are  be- 
I  ing  acquired  by  an  exchange  of 
shares,  which  will  be  held  for  in¬ 
vestment  and  will  not  come  hack  on 
the  market,  while  the  latter  com¬ 
pany  is  to  be  purrhased  for  cash. 

The  new  preferred  will  rank 
equally  with  the  old  with  the  excep¬ 
tion  that  five  shares  may  be  con¬ 
verted  into  six  share.s  of  common 
i  instead  of  one  share  of  preferred  for 
I  two  of  common  as  does  the  present 
I  preferred  issue. 

After  giving  effect  to  the  purchase 
I  of  the  new  companies,  total  assets 
i  were  shown  at  $14,434,000,  of  which 
I  $4,735,000  are  current,  including 
I  cash  of  $884,181;  call  loans  of  $182,- 
900,  and  marketable  securities  of 
$404,200. 

It  was  announced  that  Shotwell 
Pump  and  Tank  Company  of  Boston 
had  been  acquired  earlier  this  year 
and  that  two  representatives  of 
Metal  Wares  would  be  added  to  the  , 
board. 

Assets  Revaluation  By  j 

S.  O.  and  M.  Land  Company.  | 

Speplal  to  The  Flnnnrlnl  Time* 

Br  C.  KEITH  .MOHHIS.  j 

London,  Eng. — Accounts  of  Scot-  | 
tlsh,  Ontario  and  Manitoba  Land  | 
Company  for  1928  show  a  balance  at  j 
credit  of  £10,757  compared  with] 
£14.859  in  the  previous  year.  A| 
dividend  of  5  per  cent,  is  being  p.-iid, ! 
carrying  forward  £7,007  compared 
with  £11.109  in  1927. 

Revaluation  of  Canadian  assets 
have  been  made  and  it  is  considered 
advisable  to  make  a  provision  of  a 
further  £6,000  against  possible] 
losses  disclosed  hy  revaluation*  of 
foreclosed  properties,  which  has 
now  been  completed. 

The  business  of  the  company, 
■which  has  Its  headquarters  in  Glas¬ 
gow.  is  to  be  altered,  it  is  proposed, 
to  that  of  an  investment  company] 
as  an  alternative  to  gradual  liquida-  • 
tion.  I 


The  fourth  annual  report  of  Un¬ 
ited  Seeurities,  limited,  for  the  year 
ended  Marrh  31,  1929.  has  .lust  gone 
forward  to  shareholders.  This  com¬ 
pany  owns  99  per  cent,  of  the  out¬ 
standing  common  stock  Consolidat¬ 
ed  Seeurities.  Umited,  whose  prin- 
ripai  assets  ronsist  of  38,336  shares 
of  Atontreal  Tramways  Company. 

The  report  under  review  shows 
interest  earned  at  $320,155,  as  com¬ 
pared  with  $317,647  in  the  preceding 
year.  Dediirtiou  of  expenses  at  $14,- 
*175;  loan  interest  at  $4,951  and  bond 
interest  at  $206,446,  left  a  balance  of 
$94,582.  Addition  of  assets  sold  at 
$21,109.  left  a  total  of  $115,691.  Pre- 
viotis  balance  was  brought  forward 
at  $128,477.  Discount  on  bonds  and 
bond  isstie  expenses  amounting  to 
$197,280  were  charged  to  surplus  ar- 
count.  and  the  balance  of  surplus 
account  carried  forward  is  shown  in 
the  current  report  at  $41,090. 

Total  assets  are  shown  at  $15,- 
133,537.  as  compared  with  $13,790,- 
954  at  the  end  of  the  preceding  year. 

Balance  sheet  figures  for  the  past 
2  years  compare  as  follows: 


Aenete. 

1929 

1928 

Investments  . 

.$14,842,113 

$13,182,618 

Loans  to  Subs. 

95.485 

308.935 

Bond  Disc.  . 

. 

144.000 

Def.  ChR.s.. 

.  6.500 

10.720 

ras4i,  etc.  .  . 

.  14,817 

11.687 

Trust  .\cct.  . 

.  23.167 

21.718 

Acer.  Int.  .  . 

150..300 

111,275 

Prepaid  Chgs. 

.  1.143 

Totals  ..  .. 

.$15,133,537 

$13,790,954 

Linblllties. 

1929 

1928 

Pfd.  Stoek  .  . 

. .  $  4. 655.373 

$  4.655.372 

Com  Stook  .  . 

..  6.126.172 

5.126.172 

Funded  T>eht  . 

.  6.161.500 

3.600,000 

Due  Siihs.  .  . 

..  25.106 

192.532 

Acct.e.  Pay.  . . 

6.012 

5.0OO 

Aecrued  Int.  . 

118.784 

82.500 

Surplus  ..  .. 

41.0.90 

128,477 

Totals  . .  .  . 

.$15,183,537 

$13,790,954 

TO  SI  RTEY  THE  T.  G.  E. 

Vancouver.— The  Dominion  Gov¬ 
ernment  is  to  lend  two  aeroplanes 
to  assist  in  the  joint  survey  of  the 
Pacifir  Great  Eastern  Railway  which 
is  being  made  by  the  Province  of 
British  Columbia  and  the  two  trans-  i 


Jsstte 


The  announcement  that  the  Cana¬ 
dian  General  Securities  Limited  are 
extending  their  activities  to  the  Que-  j 
her  Meld  in  the  sale  of  shares  in  the  I 
Fourth  Canadian  General  Investment 
Trust  Is  being  received  with  much  in¬ 
terest  by  careful  Investors. 

The  success  achieved  by  the  first 
and  Second  Canadian  General  Inve.«t- 
ment  Trusts  which  are  now  being 
managed  in  Canada  by  the  Canadian 
General  Securities  Limited  and  the 
third  trust  which  is  being  sold  hy 
them  exclusively  in  England  gives 
promise  that  the  fourth  trust  which 
is  now  being  offered  to  the  public 
will  meet  with  the  success  which 
characterized  the  previous  Issues. 

The  first  annual  report  of  the  Sec¬ 
ond  Canadian  General  Investment 
Trust  which  has  just  been  published 
showing  profits  for  the  first  year  of 
$476,720  and  the  second  annual  report 
of  the  First  Canadian  General  In-  ] 
vestment  Trust,  showing  profits  of ; 
$825,191  places  the  Canadian  Gen- 1 
eral  Securities  Limited,  the  Managers  ; 
of  the  Canadian  General  Investment  ■ 
Trusts,  secure  in  the  confidence  of ; 
the  public.  The  clear  manner  in  ! 
which  details  of  securities  held  are  j 
set  out  and  the  fact  that  there  are  no  i 
bonds  or  preferred  stock  Issued,  ap-  ] 
pears  to  he  the  foundation  on  which  | 
the  success  of  the  Canadian  Genetral  i 
Investment  Trusts  has  been  built.  i 
The  directors  of  the  Fourth  Cana- ' 
dian  General  Investment  Trust  are  : 
men  of  outstanding  ability  and  rep-  ; 
resent  Canadian  Industry  from  one 
side  of  the  country  to  the  other.  ! 
These  include: —  I 

W.  W.  Evans,  president  Canadian  i 
General  Securities,  Ltd. 

Thos.  Bell.  M.P..  St.  John,  N.B  j 
Hon.  W.  A.  Black,  Halifax,  N.S., 
Director  Royal  Bank  of  Canada. 

r.  Jackson  Booth.  Ottawa,  Presi¬ 
dent  J.  R.  Booth,  Limited. 

Dr.  Herbert  A.  Bruce,  F.R.C.S., 
Toronto. 

W.  R.  Campbell,  Ford,  Ont.,  Presi- 

contlnental  railways,  Prentier  S.  F. 
Tolmle  said  on  Ms  arrival  back  here 
I'om  the  east.  "This  assistance  will 
be  of  great  value,’’  he  said. 


J.  Gordon  GrecnshicMs 
Richard  O.  Johnson  Russell  D.  Bell 
Raymond  Allan  Joseph  H.  Copeman 
Barry  German 


Canadian  Corporation 
Financing 

Government,  Municipal  and 
Corporation  Securities 
for  Investment 

Greenshields  &  Go 

Members  Montrea  I  Stock  Exchange 
Investment  Bankers 

Montreal:  17  St.  John  Street 

also  Mount  Royal  Hotel  Building 

OTTAWA  TORONTO  QUEBEC 

66  Spark*  Street  '  84  King  Street  Wart  '  126  St.  Peter  Street 


dent  Ford  Motor  Company  of  Can¬ 
ada. 

Hon.  Arthur  Melghen,  Chairman  of 
the  Board. 

T.  Frank  Matthews,  Toronto,  Direc¬ 
tor  Canadian  Packers.  Ltd. 

Gerald  F.  Pearson,  Vice-President 
Canadian  General  Securities,  Ltd. 

Hon.  J.  L.  Perron,  Montreal,  Min- 
l.ster  of  Highways  Province  of  Que¬ 
bec. 

Ed'ward  E.  Reid,  London,  Ont., 
Managing  Director  London  Life  In¬ 
surance  Company. 

R.  T.  Evans,  Winnipeg,  Man.  Presl- 


I  dent  British  American  Elevator  Co. 

;  Ltd.  , 

I  Holt  Gurney,  Toronto,  Presldeni 
Gurney  Foundry  Ltd. 

Grange  V.'  Holt,  Vancouver. 

Alex.  .Mncl.ean,  Buckingham,  Que.j 
Director  Bank  of  Nova  Seotla.  I 
Harold  F.  Ritchie,  Toronto,  Presi 
dent  Harold  F.  Ritchie  Co.,  Ltd. 

J.  Gordon  Thompson,  London,  Ont. 
President  Supertest  Petroleum  Corp 
Limited. 

Hon.  Senator  J.  M.  Wilson,  Mont- 
I  real.  Director  Banque  Canaddennt] 
;  Nationale.  I 


$450,000 

Electric  Elevator  and  Grain  Company 

limited 

First  Mortgage  6%  Sinking  Fund  Gold  Bonds 

Series  **A*’ 

To  he  dated  January  1st,  iq2Q  To  mature  January  ist,  1^44 

Principal  and  semi-annual  interest  {January  ist  and  July  jst)  payable  in  Caruidian  funds  at  the  principal 
office  of  the  Bank  of  Montreal  in  Halifax,  St.  John,  Montreal,  Toronto,  Hamilton,  London,  Winnipeg, 
or  Vancouver,  or  in  United  States  funds  at  the  prituipal  office  of  the  Bank  of  Montreal  in  New  York 
City.  Coupon  bonds  in  denominations  of  $i,ooo,  $500,  and  $joo  registerable  as  to  principal  only. 
Redeemable  at  10$  up  to  January  ist,  1932,  thereafter  at  104  up  to  January  ist,  1935,  thereafter 
at  103  up  to  January  ist,  1938,  thereafter  at  102  up  to  January  ist,  1941,  thereafter  at  loi  up  to 
January  ist,  1943,  and  thereafter  without  premium  but  with  accrued  interest  in  each  case. 

Trustee:  The  Royal  Trust  Company 

Annual  cumulative  Sinking  Fund  for  purchase  or  redemption  of  Series  “A”  Bonds  commencing 
January  2nd,  1930,  equal  to  2  of  the  amount  of  all  Series  “A"  Bonds  theretofore  certified  by  the 
Trustee,  together  with  an  amount  equal  to  the  annual  interest  on  all  Series  “A”  Bonds  previously 
redeemed  by  the  Company  through  the  Sinking  Fund  or  otherwise.  , 

Legal  inveatment  for  Life  Inaurance  Companies  In 


CAPITALIZATION  Authorized  Issued 

First  Mortgage  6%  Sinking  Fund  Gold  Bonds.  $650,000.00  $450,000.00 

Class  “A”  Stock,  No  Par  Value . . ^ .  50,000  shares  31,500  sharea 

Class  “B”  Common  Stock,  No  Par  Value .  50,000  shares  31,500  shares 

The  Jollowint  information  is  summariud  from  kis  Utter  to  ns  by  'Mr.  Froioriek  H.  Bole,  President  tf  the  Company, 

THE  COMPANY 

Electric  Elevator  and  Grain  Company,  Limited,  has  been  incorporated  under  the  laws  of  the  Province  of  Ontario  to 
acquire  from  the  Bole  Grain  Company,  Limited,  the  ELECTRIC  Elevator  at  Fort  William,  Ontario,  as  a  going  concern. 
This  property  has  been  continuously  and  profitably  operated  as  a  terminal  elevator  engaged  in  handling,  storing,  and 
conditioning  grain  for  twelve  years.  The  plant  has  been  designed  primarily  for  the  rapid  handling  and  condition¬ 
ing  of  grain.  It  is  capable  of  unloading  cars  at  the  rate  of  one  hundred  per  day  and  of  loading  boats  at  the 
rate  of  one  carload  a  minute.  There  arc  two  drying  plants  and  cleaning  equipment  to  take  care  of  15,000  bushels  an 
hour.  The  Company  owns  one  Trading  Seat  and  one  Clearing  Seat  on  the  Winnipeg  Grain  Exchange,  and  is  therefore 
completely  equipped  to  carry  on  a  general  grain  merchandising  business. 

ASSETS 

The  land,  buildinp,  machinery,  and  general  equipment  were  appraised  by  the  Sterling  Appraisal  Company,  Ltd.,  as 
St  November  1st,  1928,  and  according  to  its  certificate  dated  November  6th,  1928,  have  a  value,  after  allowance  for  de¬ 
preciation  of  $796,689.04.  .Net  current  assets,  after  giving  effect  to  the  present  financing,  as  at  August  Ist,  1928,  accord¬ 
ing  to  a  Balance  Sheet  certified  to  by  Messrs.  W.  M.  Hurley  &  Co.,  Chartered  Accountants,  amounted  to  $100,000.00. 
In  addition,  the  Company’s  seats  on  the  Winnipeg  Grain  Exchange  have  a  value  of  $30,000.00.  Total  assets,  after  de¬ 
ducting  all  current  liabilities,  are  therefore  $926,689.04,  or  $2,059.00  for  each  $1,000.00  bond  to  be  presently  outstanding, 

EARNINGS 

Messrs.  W.  M.  Hurley  &  Co.,  Chartered  Accountants,  have  certified  to  earnings  for  years  ending  July  31st  as  follows: 

1925  1926  1927  1928 

$136,281.22  $164,615.15  $167,592.22  $182,129.53 

These  earnings  have  been  adjusted  to  give  effect  to  savings  by  reason  of  additional  facilities  acquired  by  the  new 
Company  amounting  to  $12,000.00  per  year  and  allowance  has  oeen  made  for  non-recurrine  expenditures  and  payments* 
but  provision  has  been  made  for  full  and  propier  operating  charges,  depreciation  of  plant  ana  equipment,  maintenance  and 
repairs,  interest  on  loans  applicable  to  the  business,  but  before  allowance  for  Federal  Income  Tax. 

Average  oarnings  for  the  four  years  ending  July  j  ist,  iQiS,  were  therefore  $162,6^4.^3,  equivalent  to  six  times  present  land 
interest  requirements  with  earnings  for  tko  last  fiscal  yoar  substantially  in  excess  of  this  amount. 

MANAGEMENT 

'The  management  and  control  of  the  new  Company  will  be  in  the  hands  of  Frederick  H.  Bole  and  his  associates,  David 
L.  Bole  and  Gabe  H.  Smith,  all  of  whom  together  have  been  responsible  for  the  conduct  of  the  Electric  Elevator  business 
from  Its  inception. 

GENERAL 

The  business  in  which  this  Company  is  engaged  is  an  essential  part  of  one  of  the  great  fundamental  activities  of  the 
Pominion  of  Canada.  The  history  of  the  business  as  a  whole,  as  well  as  this  particular  enterprise,  has  been  without  ex¬ 
ception  one  of  consistent  profit  and  increasing  gro^h.  From  the  standpoint  of  r  xptrienced  management,  strategic  location, 
adequate  and  highly  efficient  equipment  and  facilities  for  expansion,  the  Company  is  exceptionally  well  situated  to  par- 
ticipate  profitably  in  the  growth  of  grain  handling  and  marketing  in  Western  Canada. 

IVe  offer  these  bonds,  subject  to  prior  sale,  for  delivery  if,  as  and  when  issued  and  received  by  us  and  subject  to  the  approval  of  all 
legal  proceedings  by  Messrs.  Richards,  Sweatman,  Fillmore  Riley.  Winnipeg,  for  the  Company,  and 
Messrs.  Malone,  Malone,  Sedgewieh  or  Montgomery,  Toronto,  jw  the  bankers, 

PRICE :  98  and  accrued  interest,  to  yield  about  6.20%. 


Town  Planning  New  York  and 
Montreal 


By  KRVKST  PITT. 


i  UNITED 


When  you  need 
Ready  Money 

United  Bonds  are  not  a  spe¬ 
culative  investment  to  be 
bouEht  and  re.sold. 

They  are  an  investment  that 
it  is  ivise  to  hold  for  the  term 
of  the  issue— two  to  seven  or 
ten  yeans— for  the  high,  de¬ 
pendable  income  they  pay. 

But  no  one  ■who  owns  United 
Bonds  need  lack  money  when 
needed:  for  to  borrow  upon 
them — from  75%  to  90%  of 
their  face  value —  is  a  legiti¬ 
mate,  dignified  transaction,  a 
common  service  given  by  any 
bank. 

Will  you  let  us  send  you 
^  booklet,  "The  Basis  of  the 

?  Issue’’? 

UNITED  BOND  CO.,  ITD. 

'»  30a  Bay  Street,  TOROXTO 

Security  IlulldinK, 
■H'lMISOR. 

COUPON 

United  Bond  Company,  Ltd..  . 
Dept.  11, 

302  Bay  St.,  Toronto,  or 

t  Security  Buildiner.  Windsor. 

.  Without  placing-  me  under 

any  obligation  whatever,  send 
me  copy  of  your  booklet,  “The 
Basis  of  the  Issue." 


Name  .. 
Address 


i  Although  few  people  ever  enjoy 
being  told  how  their  neighbors  are 
]  getting  along  better  than  themselves, 
'  sometimes  when  we  are  struggling 
hard  against  severe  obstacles  it  is 
'  encouraging  to  hear  of  someone  else 
having  met  the  same  obstacles  and 
■  overcome  them.  From  that  point 
!  of  view,  I  think  it  may  well  he  en- 
;  couraglng  to  Montreal’s  town  plan- 
'  tiers,  her  City  Improvement  League 
;  and  her  civic  administration,  -w-ho 
j  have  struggled  against  an  enormous 
1  obstacle  of  public  apathy  to  win 
popular  favor  for  a  comprehensive 
,  city  plan,  to  hear  the  news  made 
^  public  this  week,  that  the  town  plan¬ 
ners  of  New  York  have  succeeded  to 
!  the  extent  of  having  got  a  compre- 
i  hensive  survey  and  plan  out  for  the 
]  development  of  their  city  and  its 
.  environs,  to  the  extent  of  5,528 
square  miles,  providing  for  an  ulti- 
'  mate  population  of  twenty  millions; 

I  the  survey  having  taken  sqven  years 
of  study  to  compile  and  cost  one 
million  dollars. 

j  There  are  features  In  it,  too, 
which  redound  to  the  credit  of  Mont- 
i  real,  and  ought  to  prove  encourag¬ 
ing.  New  York  might  never  have 
got  its  survey,  if  the  Russell  Sage 
Foundation  had  not  provided  a  mil¬ 
lion  dollars  to  finance  it.  Montreal 
is  moving  in  the  direction  of  getting 
Its  survey  and  plan  at  its  O'wn  ex¬ 
pense  and  with  no  thanks  due  to 
anyone’s  charity. 

With  the  co-operation  of  the  Pro¬ 
vincial  Government  and  the  civic  ad- 
mlnlstrationjeas  well  as  of  the  Metro¬ 
politan  rommission,  a  Town  Plan¬ 
ning  Commission  has  been  "working 
for  some  time  in  Montreal,  and  they 
have  made  it  known  previously  that 
they  are  only  waiting  for  definite 
decisions  on  the  Canadian  National 
Railway  terminal  and  a  few  other 
points  of  fundamental  importance  to 
the  future  layout  of  the  city,  in  order 


to  be  able  to  get  down  to  brass 
tacks  and  work  out  some  plan  which 
will  cover  the  development  and  ex¬ 
tension  of  Montreal  along  the  most 
economic  and  favorable  lines  during 
the  next  quarter  of  a  century.  The 
civic  administration  of  the  city  and 
the  Metropolitan  Commission  which 
controls  the  finances  of  the  island 
have  goth  shown  themselves  favor¬ 
ably  disposed,  as  have  the  councils 
in  most  of  the  other  municipalities 
of  the  Island,  toward  a  co-operatlre 
plan  to  cover  the  development  of  all 
parts  of  the  Island  systematically. 

A  little  more  open  support  and  en¬ 
thusiasm  from  the  general  public, 
and  the  thing  will  be  under  way 
very  soon. 

The  report  of  the  New  York  sur¬ 
vey  also  provides  much  ground  for 
optimism  and  enthusia.sm  on  the  part 
of  the  public.  For  instance,  the 
sponsors  of  the  report  state  that  it 
provides  a  plan  ,whereb.v  no  extra¬ 
ordinary  expenditures  have  to  be 
incurred.  'The  same  amount  of  « 
money  as  is  now  spent  by  indivi¬ 
dual  municipalities  in  haphazard 
developments  which  conflict  with 
each  other  and  turn  into  losses  ul¬ 
timately  -will  be  sufficient  to  reor¬ 
ganize  and  develop  along  the  most 
favorable  lines  the  whole  district,  if 
applied  collectively  along  the  lines 
proposed  in  the  New  York  plan. 

This  gives  every  reason  to  antici¬ 
pate  that  Montreal’s  expert  town 
planners  and  improvement  organi-  i 
zations,  once  they  are  encouraged  to  | 
go  ahead  and  do  their  he.st,  will  be  I 
able  to  provide  for  effective  plan- ' 
ning  and  development  of  the  island 
without  mulcting  the  ratepayers  in 
too  heavy  tax  bills  to  meet  the  cost. 
Ultimately,  there  can  be  no  doubt 
that  money  will  be  saved  to  the  popu¬ 
lation  by  such  a  plan,  and  a  great 
deal  of  the  gamble  will  be  taken 
away  from  real  estate  investment, 
which  is  also  alL^BA^ood. 


Harley,  Milner  &  Co. 

I  MMubare  Tateato  Stack  Bxchanse 

Toronto 

Hamilton  London  Windsor  SL  Catharines  Halifax: 


The  Statements  contained  in  this  advertisement  are  not  guaranteed,  hut  are  based  upon  information  which  we  believe  to  be  reliabU. 
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Montreal  Trust  Company 


ESTABLISHED  1889 


Paid-up  Capital  -  $2,000,000 


Reserve  $2,000,000 


MONTREAL  HALIFAX  TORONTO  WINNIPEG  EDMONTON 
VANCOUVER  LONDON,  ENG. 


-  BOARD  OF  DIRECTORS  ~ 

Sir  Herbert  S.  Holt,  President 
A.  J.  Brown,  K.C.,  Vice-President 
F.  G.  Donaldson,  General  Manager 


HAMILTON  BRIDGE 
TO  BENEFIT  SOON 
STOCK  HNANCING 

Proceeds  of  New  Issue  Going  j 
Into  Revenue  Producing 
Acquisition 


of  $16,927,112  in  April,  1928,  an  in-  f  |0»r  fJIJ  k  nrO  AC 
crease  of  $1,084,950.93,  or  6.41  per  |  |  jllnllLu  vF 

cent. 

These  results  produced  in  April  IlinfAf  MCDCrD 

last  net  earnings  totalling  $4,443,180  fTa/lLlllU  ITlLlAUCA 
as  against  net  earnings  in  April.  .nwwn  aa  a 

1928,  of  $2,884,286.  an  Increase  dur-  AM  riipp  MApifrT 

ing  April.  1929,  of  $1,558,894,  or  54.05  Ull  l/UAD  ITInAaij  1 

per  cent.  ^  _ 

ce«.  .tfaiaS  A„glo;J^o^^.n  Holding,  to 

85.44  per  cent,  in  the  similar  month  '  be  Traded  in  On  Montreal 


be  Traded  in  On  Montreal 
Curb 


COMMON  AS  BONUS 

Anglo-Norwegian  Holdings,  Llm- 


Fobert  Adair 
J.  E.  Aldred 
George  Caverhill 
Hon.  N.  Curry 
Hon.  R.  Dandurand 
G.  H.  Duggan 

Gordon  W.  MacDougall,  K.C. 
Wm.  Molson  Maepherson 


Hon.  Smeaton  White 


A.  D.  MacTier 
C.  B.  McNaught 
C.  E.  Neill 
Hugh  Paton 

E.  L.  Pease 
John  H.  Price 

F.  W.  Ross 
Julian  C.  Smith 


ECONOffiC  TRUST 
IS  PLANNING  FOR 
NEW  STOCK  ISSUE 

Will  Convert  50,000  Shares  of 
Unissued  Preferred  Into 
Common 

HAS  278  INVESTMENTS 


Schwab  Says  Steel 

Earnings  Too  Low. 

New  York.  —  Charles  IT. 
Schwab,  chairman  of  the  B^th 
lehem  Steel  Corporation,  in  an 
address  before  the  American 
Iron  and  Steel  Institute,  of 
which  he  is  president,  declared 
that,  while  there  Is  a  greater 
demand  for  steel  now  than 
there  ever  was  before,  earn¬ 
ings  of  the  steel  industry  arc 
“far  from  adequate  to  provide 
for  the  Industry’s  future  ser¬ 
vice  to  the  country.” 

He  'said  79  per  cent,  of  the 
Industry  last  year  got  a  re¬ 
turn  of  6.35  per  cent,  on  it.s 
investment,  which  he  called 
“very  low.” 


Acquisition  of  last  year.  i  Curb 

- For  the  first  four  months  of  the  . — - - — 

HAS  PLANT  IN  B.  C.  !  present  year  the  gross  earnings  of  COMMON  AS  BONUS 

_  I  the  Canadian  National  Railways  to-  - - - 

Which  Will  Mean  Much  in  Exe-  '  $S2.421.071.  while  for  the  similar  Anglo-Norwegian  Holdings.  Llm- 

"’onth  period  of  1928  the  gross  cumulative  preferred  shares.  i 

muon  or  ImpOitant  Contracta  totalled  $79,429,422.  an  i^n-!jj00  par  value,  and  no  par  value 

in  That  Provmce-J— Operabona  i  crease  during  the  current  year  of  j  common  are  being  called  for  trading  j 
Running  Ahead  I  $2,991,649.  or  3.77  per  cent.  In  the  j  on  the  Montreal  Curb  Markat  on  Frl-  ! 

- -  j  same  period  of  1929  the  working  ex- 1  day.  May  31.  This  issue  was  recent-  | 

Vancouver. _ To  finance  the  West- 1  amounted  to  $67,127,122.  an  |  ly  offered  to  the  public  in  I..ondon.  , 

ern  Canada  Structural  Steel  &  Bridge  1  •nf'case  of  $1,105,980  over  the  cor-  Kng.,  by  the  well  known  house  of! 
Company,  the  new  company  formed  I  responding  four  months  of  1928.  oriDawnay.  Day  &  Cn..  and  in  New! 
'o  take  over  the  former  Coughlan  I  l  per  cent.  Ilork.  hy  Cha*’-  D-  jS  '  i 

plant  on  False  Creek,  the  Hamilton  This  leaves  for  the  fir.st  four ,  members  of  the  New  ’i  or k  Stock  Ex- i 
Bridge  Company  is  offering  share-  months  of  this  year  net  earnings  to- 1  change.  The  stock  was  subscribed, 
holders  on  record  at  .Tune  1.  one  tailing  $15,293,948  which  compare,  for 

new  share  for  every  five  held  at  ''’‘‘h  $13,408,280  in  the  corresponding  ,Com^pan>  Incowated.  ime.stment 

^50  a  «;hare  A  total  new  issue  of  i  of  1028.  an  increase  in  fnvor .  l>ankers,  and  KipT*en..  Newton  &  £^o.. 

is  being  made.  This  will  bring  the!  equivalent  to  14.06  per  cent.  .  hc,c,ip  ’  i- 

outstanding  common  stock  up  to;  The  operating  ratio  for  the  first  |  '  „„  nroferred  stock  was  sold 

66,400  out  of  a  total  authorized  Issue  tour  months  of  this  year  has  ti^en ;  Each  share  of  preferred 

ct  100, OOO  ,har.,  r.O^od  to  8ri4  p.r  oopt.  „  In.  ,  ,  J"?, .KTomo,  1  I 

The  announcement  of  the  new  Is- 1  P®''  cent,  for  that  period  receive  free  of  payment  two  com- 1 


plant  on  False  Creek,  the  Hamilton 
Bridge  Company  is  offering  share¬ 
holders  on  record  at  .Tune  1,  one 


The  Investment  Trust 

We  have  prepared  a  booklet 
in  which  we  trace  the  history 
of  Investment  Trusts  and  de¬ 
scribe  the  various  types  now 
in  operation. 

A  copy  will  be  mailed  free  on  request 

Cochran,  Hay  &  Co.,  Limited 

Dominion  Bank  Building,  Toronto 
T  STRATHEARN  HAY.  Humber,  Tnronin  Stock  Erefanfe 


HAMILTON 

WINDSOR 


KITCHENER 

SARNIA 


Toronto. — At  the  annuel  meeting  vice  to  the  country.” 
of  the  Economic  Investment  Trust,  He  'said  70  per  cent,  of  tie 

Limited,  held  here.  Glyn  Osier,  Industry  last  year  got  a  re- 
chalrman  of  the  board,  in  present- 

Ing  the  report,  addressed  the  share-  called 

holders  In  part  as  follows:  • 

“Our  revenue  account  Is  on  a  — - - 

cash  basis  and  no  credit  has  been - 

taken  for  accruing  interest  or  dlvl-  IIAI  T  DD17AIATTAKI 
dends  so  that  it  represents  exactly  the  If  I II  I  I  Krillll.  I  lllll 
Income  for  the  twelve  months  under  I  ItUI/IVIIVil 

review,  and  there  was  at  the  date  of  M  Alii/  IITCTIUIIi  A 

the  accounts  a  substantial  amount  lllllff  IIJjl|f||\N 

of  accrued  Interest  and  dividends. 

“Having  regard  to  the  market  con-  _  .  .  ~  '  ' 

dltions  which  have  obtained  during  Many  New  Records  For  Mineral 


of  100,000  shares.  reduced  to  si. 44  per  cent,  as  againsi 

The  announcement  of  the  new  is- 1  33.12  per  cent,  for  that  period  of 
I  sue  brought  about  a  sharp  reaction  !  1328. 

j  in  the  stock,  due  to  present  market  - - - 

conditions.  The  point  is  empha-  ADA17fTADIli  VC  A  D 
sized,  however,  that  although  the  |  I  Ij/lll 

outstanding  stork  is  increased  the : 

company  will  receive  an  immediate  TODONTO  HflPIfPV 
return  on  the  money  to  be  paid  out  IvAvliLU  fl v  vA.Ij  I 
for  the  structural  steel  plant  at  Van-  _ _ 

Very  often  new  construction  is  in-  Solid  Grounds  For  $19,- 

volved  in  connection  with  an  offer-  000  Claim  Against  Boston 
ing  of  additional  stock  so  that  for  Club 

a  year  or  so  the  earning  power  of  _ 

the  company  is  diluted  by  the  amount  !  Toronto  norm,.  The  Flnnnrlal  Time. 

;  of  the  addition  and  to  that  extent  a  !  Toronto.— Net  profits  of  $31,166 


mon  shares  no  par  Value  and  also  i 
thp  right  to  buy  an  .additional  two  | 
shares  of  common  at  .$7.50  per  share 
between  December  31.  1929,  and  .Tune 
!  30.  1931.  The  no  par  value  common 
'  was  sold  at  $4.50  a  share.  There  j 
'  are  20,000  shares  of  the  preferred  j 
authorized  and  outstanding  and  500,-  ' 
OOO  shares  of  common  are  authoriz¬ 
ed,  of  which  420,000  are  now  out- , 
standing. 

The  Anglo-Norwegian  Holdings.  ^ 
Ltd.,  was  formed  ehiefly  for  the ; 
purpose  of  acquiring  an  interest  in  ; 
the  Antarctic  whaling  industry.  The  ' 
company  at  the  present  time  is  in- 


deeline  in  he  price  of  the  stock,  tern- 1  were  shown  in  the  annual  report  L-rested  in  three  whaling  comnanies' 
porarily,  may  be  iustlfied.  *  In  the  |  the  Toronto  Maple  Leaf  Hockey  Club  i  ,,,  ‘ J  ^  xonsbergs  Hvalfangeri  one 
case  of  the  new  subsidiary  of  Hamil- :  Limited  for  the  year  ended  May  15.  If  ,hp  niHp=t' inri  mnet  8:iiceP«.5fn1  nf 


ton  Bridge  Co.  there  will  be  an  im- 1 1929,  presented  to  shareholders  Norwegian  whaling'  companies. 


the  past  year  we  have  thought  it 
wise  to  realize  upon  a  number  of 
Investments  but  in  accordance  with 
our  policy  the  gains  resulting  from 


Production  Established 
in  1928 


mediate  earning  power  that  should  ^  the  annual  meeting  last  Thursdav,  j  ^,3-  p^jf)  jp  dividends  for  the 

provide  an  ample  return  on  the  From  this  were  deducted  adjustments  j-p^rs  nn  average  of  4ic^ 

amount  of  money  involved  for  Ham-  connected  with  franchises  amount-  peV  annum  on  it.s  p.iid-up  eapitai:  I 
ilton  Bridge  Co.,  thus  maintaining  ing  to  $9,759.  which  are  non-recur-  (2)  Anglo-Norse  Co.,  Ltd.,  successors  : 
the  present  Increased  earning  power  ring,  and  profits  apiplicable  to  d1- 1  (p  Anglo-Norse,  formed  in  1927.' 
for  the  lacger  volume  of  stock  to  be  vidends  were  $21,407.  Dividends  of  which  during  it.s  first  year  of  opera-  , 
outstanding.  $21,000  were  paid  and  $407  i''as  fjpp  parned  over  70%  on  its  paid-up  ; 

ll'ill  Prove  SaflsfaofiorT.  carried  fow.ard.  capital,  after  allowing  for  depreeia-  1 

The  Vancouver  business,  it  is  be\  Total  assets  as  at  May  15th  stood  t^op.  Falkland  Whaling  Co,.  Ltd., 
lieved,  will  prove  quite  satisfactory  $225,520.  Franchise  and  goodwill  fp  pp  condurted  under  the  same  man-  | 
to  the  company.  At  the  present  amounted  to  $158,764.  furniture  and  j  agement  as  the  Tonshergs  Hvalfan- 1 
time  Hamilton  Bridge  Co.  Is  engaged  fixtures  $197,  equity  in  National  j  ppri  and  Anglo-Norse  Co..  Ltd.  It  j 


W.  C.  PITFIELD  &  COMPANY 

INVESTMENT  SECURITIES 


COMPLETE 
INVESTMENT  SERVICE 


MONTREAL 

TORONTO  -  OTTAWA  -  QITBEC 
New  York  Correspondents 

PRIVATE  WIRE  CONNECTIONS 


PITFIELD,  SCOTT  &  COMPANY 

MEMBERS:  MONTREAL  STOCK  EXCHANGE 
A.ND  MONTREAL  CURB  MARKET 


- - - —  —  - - - -  - -  ^  LIlUC  nuniuiuil  oriage  t-O.  IS  ensaSPu  .  - ^  ---  U.i-a  A  wm.  I 

gains  resulting  from  32-  in  erecting  two  large  steel  bridges  entrance  fees  *17,429  cur- ;  estimated  that  net  earnings  for 

this  have  been  carried  to  investment  Herbert  Holt,  president  of  the  Royal  for  the  Canadian  Pacific  Railway  t  year  will  amount  to 

reserve  and  no  part  of  them  has  B^nk  of  Canada,  called  atentlon  to  Co.  In  British  Columbia,  supplvlng  $18,000  representing  com-  somewhat  ov^r  $1  a  share  on  the  ! , 

mr«t  """  ..  ,V.  . . i 


Ai  ine  en  or  our  year  our  u-  shown  in  the  growth  of  Can-  ton  plant  as  the  work  was  begun  he-  nf 

vestments  numbered  278  and  these  ,1,^  acquisition  of  the  Vancou- 

as  well  as  a  considerable  number  ,5^^  property.  on/.nrV 

tl^ued  progress  during  the  year,  and  The  capital  set  up  of  Hamilton  n-up  J 


mission  on  sale  of  shares. 
Liabilities  Included  $210,000  capital 


common  stork.  j 

The  directors  of  the  company  are  | 


carefully  watched  and  considered  oon  TVi  *  directors  was  re-  2  Queen  street,  Lon 

from  time  to  time.  We  have  con-  large  increases  had  been  ree-  inn of  first  elected,  with  one  change,  J.  S.  Beatty  ,  Rear-Admiral  Hi 

tlni^d  thi  policy  of  Investing  with  production  of  copper,  preferred  and  $670  OOO  of  second  pre-  succeeding  E,  H.  Blake.  i  Smith.  D  S  O..  Crow, 

a  view  to  a  reasonably  wide  distrl-  common  stock.  There  has  been  a  dispute  between  rhester,  Hants.  Eng. 

button  of  risk  ^  important  metallic  and  non-metalllc  During  1928  conversion  privileges  on  the  company  and  the  Bo.ston  Club  re- :  Hans  Borge  (No, 


stock  of  $10  par  value  (21.000 !  as  follows:  — 

shares),  current  liabilities  of  $15,112!  Major-General  Guy  P.  Dawnay,  c. 
and  surplus  of  $407.  B..  C.M.G..  D.S.O..  M.V.O.  (president). 

The  board  of  directors  was  re-  2  Queen  street,  London.  W.  1. 
elected,  with  one  change,  J.  S.  Beatty  i  Rear-Admiral  Humphrey  Hugh 
succeeding  E,  H.  Blake.  i  Smith.  D  S.O..  Crown  House,  Port- 


bution  of  risk. 

“We  have  adhered  to  the  policy 


minerals  In  the  country. 


second  preferred  stock  were  exer-  garding  a  countercharge  claimed  by  j  bergs.  Norway 


Hans  Borge  (Norwegian),  Tons- 


v^toents**'^^l'*unders'tand°^that*^tlds  *^*^^®*'  been  partially  re-  are  convertible  on  the  basis  of  four  In  connection  with  rights  to  certain  |  bergs,  Norway. 

Is  the  notiev  of  nraetlrallv  all  nf  the  statistics  of  mineral  common  for  one  share  of  second  players.  The  Boston  Club  owes  the]  Odd  Nerdrum  (Norwegian),  Tons- 

Seottish  tnL^tment  tri  tta  While  Profluction  in  1928.  New  records  of  preferred;  thus  the  number  of  com-  Maple  Leaf  Club  $19,009  for  the  sale  ;  bergs.  Norwa.v. 

the  Kiihiect  hao  not  heen  cn  af-tiveiv  were  established  for  copper,  mon  shares  outstanding  was  in-  to  the  former  company  of  one  Car-  Frank  B.  Common.  K.C..  of  Brown, 

me  subject  nas  not  been  so  actively  gold.  lead.  nickel.  nlatimim  and  creacerf  .S  9nO  !  =  ,-4,0-  enn  a  nlaa-er  nmcialc  announced 


The  development  which  was  then  cised  on  1,300  shares.  These  shares  Boston  ai^ainst  the  Maple  Leaf  Club  i  .Johan  Omoincr  (Norwegian),  Tops- 


ions  \-ear  when  the  co-acHed  inLat-  among  the  metals;  or  Coal,  Operations  for  the  current  year  are  I  at  meeting  that  a  telegram  had  been  !  The  shares  are  already  being  dealt 

ment'triictc  nr  fimneiat  cnmnanioc  Svpsum,  lime,  ceuient  and  Stone  understood  to  be  better  than  those  |  focelved  from  the  president  of  the  in  on  the  I.ondon  Stock  Exchange 

in  tho  TtnGed  «ta4oo  hnearno  cn  among  the  noH-metals;  and  n^w  rec-  at  this  time  last  vear.  Not  long '  league  stating  that  he  has  no  know- j  and  the  New  York  Curb  market, 

denlv  Donular  I  hLe  ohcrrteTsome  achieved  In  the  value  of  ago  the  con#any  secured  a  contract  I  ledge  of  any  ba.sls  for  the  claim  of ;  where  they  are  listed.  While  the  | 

enmmonf  nn  fho  cnhioct  “some  ,5,^  Qutput  of  natural  gas  and  pet-  for  the  construction  of  bridges  in  Boston  as  against  the  legitimate  !  securities  are  not  very  widely  known  j 

“It  is  not  a  matteron  which  one  roleum.  British  Columbia  at  an  estimated  ^lal"!  ‘he  ^lap'^  Leaf  Club  against  1  as  yet  in  Canada,  indications  are 

can  be  do-matirnorcrn  iHe  treat  According  to  the  preliminary  re-  cost  of  $300,000.  Further,  the  un-  Boston  for  $19,000.  ,  that  the  listing  of  the  shares  on  the 

efln  a  sendee'  but  the  contrS^^^^^^  port  of  the  Dominion  Bureau  of  Stat-  profitable  Welland  Canal  contract  -  Montreal  Curb  will  attract  consider- | 

good  EARNINGS  *  —  - -  I 

would  make  any  statement  which  mines  °amounteTto'^$273^nnSiT^^  For  the  year  ended  December  31  /vwitntr  nvw  irnn  '  ^^awson  and  Tilley  On 

might  be  issued  unreliable  unless  it  J^e^nting  an  m  ,ftpr  ®°"’P^«>;."howe_d  a  net  pro-  nillfK  SII  VFR  ffl  Bank  of  Montreal  Board 

were  brought  up^  to,  date  at  very  ?o%Cr^he  tomi  for  the  nrlvd^s  OILVEA  tU.  - 


I  gold,  lead,  nickel,  platinum  and  creased  5.200  last  year, 
zinc  among  the  metals;  or  coal.  Operations  for  the  cun 


son.  .a  player.  Officials  announced  Montgomery  &  McMichael.  Montreal. 


denly  popular  I  have  observed  some  ^he  output  of  natural 
comment  on  the  subject.  roleum 

“It  is  not  a  matter  on  which  one  According  to  the  p, 
can  be  dogmatic,  nor  can  it  be  treat-  t 


can  be  do-matic  nor  can  it  be  treat  According  to  the  preliminary  re-  cost  of  $300,000.  Further,  the  un- 
ed  in  a  seWe;  but  the  coStroUlng  Ks”on1‘T?rMineraf profitable  Welland  Canal  contract! 
factors  seem  to  be  that  ohaages  in  J  ^28^  has-been  completer  and  the  loss  fully  ^ 

wouW  mVanT"'statLent  Sh  ^Ines  amounterr  ,  December  31  j 

mip-h*  Ko  iceiipa  ..nrpiiahi.,  imioc,  )♦  mlnes  amounted  to  $273,400,000,  re-  last  the  comnanv  showed  a  net  tiro- 1 


We  take  pleasure  in  announcing 
the  formation  of 

J.  J.  REILLY  &  CO. 

INCORPORATED 

to  transact  a  general 
investment  business. 

J.  J.  REILLY  &  CO. 

INCORPORATED 
Invistment  Banl^ers 
PROVINCIAL  BANK  CHAMBERS 
221  St.  James  St.  -  -  -  Montreal 


might  be  issued  unreliable  unless  it  presenting  an  increase  of  more  ’tiian' 
were  brought  up  to  date  at  very  A-  < 

frequent  and  short  Intervals,  and  as  °’^®"  ^*’®  ^’'® 

it  would  not  be  practicable  to  pub-  ^ 
lish  such  a  statement  for  at  least  a 

short  period  after  it  was  compiled,  yl?  A  liyP|?|\  DACIC 
would  tend  to  become  misleading.  Ou/l  Tf  uul/  D/luJO 
On  the  other  hand  the  shareholders  __  ______  _  _ 

have  the  assurance  that  our  auditors  llC  Ml? ill  IMnllCTpV 

must  be  satisfied  that  ■we  are  acting  vF  llLiff  Illl/Ul311\l 

within  our  corporate  powers;  and 

our  report  shows  the  classification  r't  c  j  n  in 

of  our  Investments.  Class,  Sound-Proof  Pro- 

“We  have  given  consideration  to  duct  to  be  Manufactured 
the  question  of  increasing  our  capi-  in  Maritimes 

tal  and  you  will  be  asked  to  approve  _ _ 

a  by-law  for  the  conversion  of  some  Maritime  Bureau  The  Financial  Time. 
Of  ourpreference  shares.  Halifax.- A  statement  issued  by 

- - - - -  the  Commissioner  of  Industries  for 

Market  Value  or  35  Issues  the  Maritimes  of  the  Canadian  Na- 
nnurn  Owai.  A  Rlllinn  tlonal  Railway  predicts  bi:  possi- 
Llown  Uver  A  Billion  billtles  for  a  variety  of  seaweed 


Dawson  and  Tilley  On 

Bank  of  Montreal  Board 


10%  over  the  total  for  the  previous  of  $408,699.  After  the  deduction  of  ! 

preferred  dividends  there  remained  a  j 


A.  O.  Dawson,  of  Montreal,  and  W.  |  and  managing  director  of  Canadian  ;  leading  corporation  lawyers  in 


iJiriBi  lea  an  jaenas  mere  remajnea  a  i  _•  OneratJon*  Pvndur-  N.  Tilley,  K.C..  Toronto,  have  been  :  Gottons,  Limited,  and  is  a  director  of  !  country  and  includes 

^i'S®  $207, 3_4,  which  was  equal!  oee  ti  i  bi  .  i  J  elected  to  the  board  of  the  Bank  of  !  a  number  of  other  important  com- j  many  directorates  that 


I  to  $3.76  on  the  common  stock. 

CatelH  Macaroni 


cd  2,356  Flasks  Net  Valued 
At  $276,054 


Mr.  Daw.son  i.s  president  ;  panie.s,  while  Mr.  Tilley  is  one  of  the  ]  dian  Pacific  Railway. 


oes  among 
that  of  the  C 


of  ourpreference  shares. 

Market  Value  of  35  Issues 


(Continued  from  Page  I) 


with  properties  for  absorbing  sound. 
It  is  known  as  eel  grass  and  large 


For  Montreal  Rnard  ’T'be  annual  report  of  Nevada 
ror  iviomreai  Doara  Quicksilver  Mines  Inc.  for  the  year' 

~  ~  ended  March  31.  1929  shows  a  good; 

Arrangements  are  being  carried  record  of  development  and  produc- 1 
forward  which  are  expected  to  result  tjon.  The  plant  went  into  operation  j 
in  the  listing  on  one  or  the  other  of  in  September  1928  and  its  production  ■ 
the  stock  markets  in  Montreal  of  to  the  end  of  March  this  year  was; 
the  class  “A”  and  “B”  shares  of  the  2356  flasks  of  quicksilver  with  a  re- ! 
Catelll  Macaroni  Products  Corpora-  turned  net  value  of  $276,054. 
tlon.  Limited.  Receipts  from  operations  from  ^ 

Since  their  original  offering  to  the  September  1.  1928  to  March  31st: 
investing  public,  these  shares  have  1929  were  $245,222  and  gross  operat- ! 
received  a  quite  wide  distribution  ing  profit  for  the  same  period  am- ! 
and  it  Is  felt  that  when  they  defini-  ounted  to  $146,728.  Capital  expen- ; 

tely  are  available  for  trading  on  one  ditures  showed  fixed  assets  less  the  ' 

of  the  stock  exchanges,  they  will  necessary  depreciation  at  $2,085,387  j 


NEW  ISSUE 


$10,274,000 


a  list  of  only  35  stocks,  would  ap-  nnantlties  are 'avaiip”hip ‘prn„na  tL  popular  in  the  daily  dealings,  which  together  with  current  assets  of . 

pear  to  indicate  that  liquidation  this  coasts  The  company  has  outstanding  60.-  $64,427  brought  total  assets  up  to  | 

year  has  been  quite  serious  and  that  t,  rlaimpii  tha*  +boro  i-  »  ki.»  shares  of  the  $30  par  value  class  $2,149,813.  1 

a  considerable  part  of  the  specula-  marUeV  fnr  ihio  non  sa  a-.*”  »  preferential  stock  which  Is  en-  In  his  report  to  the  shareholders,  I 

tlve  value  resulting  from  the  4  years  -pa  whprp  snimrt  Pv^intuTit  i  a  i  ^tled  to  cumulative  preferential  L.  A.  Friedman.  President  and  Gen-  j 


"A”  preferential  stock  which  Is  en-  In  his  report  to  the  shareholders,  I 
Livr  vpiuc  .rauiums  me  -t  years  gpa  where  sound  eveinsinn  ic  da-i.  ^tled  to  cumulative  preferential  L.  A.  Friedman.  President  and  Gen- j 

of  bull  markets  from  1924  to  1928,  -u,’  ”1?-=  f  t  fosh  dividend  of  $2  per  annum,  eral  Manager  pointed  out  that  after 

has  been  eliminated.  Certainly,  as. a  Keino.  LJ  1  '‘^^Lire  payn,gj,(-,  which  have  been  made  six  months  of  development  in  June; 

corrective  movement,  the  market  rfrpadt  a  raLo,  *  regularlv  since  Sept.  1.  1928.  The  1928  it  was  determined  that  siiffi- 1 

trend  of  the  past  3  months,  more  ’  next  dbbiirsement  falls  due  on  dent  ore  had  been  developed  to  Just-  j 

especially  in  the  absence  of  any  in-  “  'a  Junp  I.  1929.  Tn  addition,  there  is  ify  the  construction  of  a  reduction  | 

dlcation  of  a  material  showing  up  in  nm;,.  I?  *’  a  ^  f  !  authorized  123.000  r.hare.s  and  out-  camp.  This  consisted  of  compressor,  i 

business  and  Industry,  should  have  with  a  Bn  +  r  i  standing  30,000  shares  of  the  class  hoist  crushers  and  furnace,  etc.  A, 


in  rnmmprpiai  hL  "ext  disbursement  falls  due  on  dent  ore  had  been  developed  to  Just- 

Inl,  pf  TrlnilL  'a  Joop  I.  1929.  To  addition,  there  is  ify  the  construction  of  a  reduction 


with  a  Boston  firm  interested. 
Buildings  in  which  this  product 


The  stock  market  does  not  reflect  tip^  Anal  h  .3^  $1  in  the  wav  of  extra  dividends  chinery  electrically.  The  present  | 

conditions,  but  discounts  probable  j!,’  Midland  Bank  mL  *3  jjj'all  per  annum)  after  shaft  was  sank  to  the  200  foot  level: 

-  ivelopments,  and.  in  the  iW  of  London,  England,  and  ^’".7  ..tULI  ^i  ThP  Hass  from  where  excellent  results  have 


had  a  salutary  effect  upon  the  tech-  o  na.  .  I  'IV  stork  The  class  “A"  partidp-  Power  line  seven  miles  in  length  i 

nical  position.  ,  .  ^  P  ,  **1  ^’hlch  this  product!  with  “B”  stock  to  the  extent  of  was  also  built  to  operate  all  ma- 1 

The  stock  market  does  not  reflect  "h''  $1  in  the  wav  of  extra  dividends  chinery  electrically.  The  present  | 

conditions,  but  discounts  probable  7,’  ,  /Ldland  Bank  in  ,  *3  pgr  annum)  after  shaft  was  sank  to  the  200  foot  level: 

developments,  and.  in  the  iW  ot^*'®^P®'^®  London  England,  and  L™.r;g;g’'J.g^,''jr  T  from  where  excellent  results  have 

this,  many  keen  observers  in  Wall  ^  irconvertibl»  at  the  option  of  the  been  reported. 

Street  see  the  possibility  that  credit  the  product  is  non  verminous.  ‘  auv  time'up^to  and  in-  lo  conclusion  Mr.  Friedman  said:  ! 

conditions  which  may  develop,  with-  ^  Is  said  its  properties  were  first  ^  \  ‘ '3,  43,^  no  par  “Your  attention  is  respectfully  di- ] 

In  the  next  month  or  so  have  been  discovered  by  Taptam  A.  G.  Hunt-  _  j  g-'  gtock  on  a  basis  of  reded  to  the  balance  sheet  as  of  | 

pretty  well  discounted  In  the  recent  fbe  Royal  Engineer.=.  114 'chare-  of  the  “B”  for  each  one  -'larch  31,  1929.  This  audit  made  by 

market  action.  The  conditions  here  -  chtrp  of  ’the  “A”  Thrclass  “A”  L  F.  Reinhard  &  Company  of  Spo- 

and  in  New  York  are  no.t  at  all  par-  "dog  days”,  sound  commen  issues  iPv,;  i  ‘  'laceToahiP  after  Tulv  31  Washington,  has  been  checkcl 

allel,  and  in  some  ways  the  Canadian  have  been  generally  brougnt  into  the  |  ,021  at\n;n  -  when  the  present  con-  ^  ®'  Montreal. 

markets  have  gone  through  a  more  buying  zone  by  the  further  reces-  P:V=L,:i'  ''  -P.  was  formed  in  Canada,  both  thoroughly  reliable  and  | 

thorough  corrective  movement  than  borne  in  mind,  however,  that  par-  PPP®“iQao^iho  eiacc  “A"  shares  reputable  firms  of  certified  public 
has  New  York.  tlcular  attention  should  be  paid  to !  -a  «on  ,„h  crrni'ed  di'-  accountants.  Though  your  company’s  | 

In  conservative  quarters  there  is  I  the  immediate  prospects  tor  the  '  ".P®  bonus  of  one  accounts  show  an  Indebtedn  V's  there  , 

a  disposition  to  believe  that  not-  various  industrial  groups  and  also  i P  ‘-incc  “ti”  for  each  10  D'*®  I 

withstanding  the  approach  of  the  for  the  individual  operators.  I  share  ^P^be  class  B  t_  r  quicksilver  in  transit  sufficient  to  | 


a  bonus  of  one 


accounts  show  an  Indebtedn  V's  there  I 
is  at  this  time  ca.sh  on  hand  and  i 


share  of  the  class^  B  for  ®ach  10 1  transit  sufficient  to 


!  shares  of  the  class  “A”. 

'  present  time,  the  class  “A 


liquidate  it  and  leave  a  balance,  so  1 
that  now  the  net  earnings  are  ac- 1 


If  you  have  this  Problem- 

Our  Trust  Officers  can  help  you 

IT  sometimes  happens  that  an  individual  agrees  to 
serve  as  executor  or  trustee  for  an  estrte,  without 
fully  realizing  the  complexity  of  the  duties  involved. 

We  can  relieve  you,  for  instance,  of  many  trouble  1 
some  details  and  in  advising  you  as  to  the  safest  and 
most  profitable  investments  for  trust  funds. 

The  officers  of,  our  Trust  Department  will  bei 
glad  to  discuss  any  such  problems  with  you  confi 
dentially.  I 

Our  Clients’  Interests  qre  Paramount.  1 

Prudential  Trust  Compjanv 

Liniitei!  1 

9  St.  John  Street,  Montreal  I  / 


I  ed  in  the  vicinity  of  ,-9  and  ^be  (jjyjjjgjjd  purposes,  a 

;  class  ”B”  around  $10.  most  healthy  and  satisfactory  condi-  \ 

- J  ~  !  tion.  j 

C.  N.  R.  April  Net  Up  I  “Many  of  the  stockholders  have  | 

I  D  ^  As  AA’X  IRO  expressed  their  wish  that  the  stock! 

Both  gross  and  net  earnings  ot  therefore,  taken  the  necessary  pre- j 
j  the  Canadian  National  Railways  for  itmlnary  steps  toward  thll  end  anJ  ' 

,  the  month  of  April  and  the  four-  complete  arrangements  for  list-  j 
,  month  period  from  .Tanuary  first  are  on  the  Montreal  Curb  and  at ; 
j  shown  sharply  higher.  The  increase  least  one  other  exchange,  and  it  i.s  1 
I  in  net  earnings  for  the  month  of  our  intention  to  have  it  listed  and 
'  April  in  comparison  with  the  month  called  not  later  than  during  the  early 
■  of  April  in  1928,  reached  the  strik-  fall  of  this  year.  | 

ing  advance  of  54  05  per  cent.  - - -  1 

I  In  April  last  the  gross  earnings  BANK  OF  MONTKE.4I/  BB.ANfHES.  I 
i  of  the  Canadian  National  Railways  The  Bank  of  Montreal  announces  | 
were  $22  455,244  in  comparison  with  the  opening  of  a  branch  at  Ville  St. 

I  $19,811,399  for  April,  1928.  an  in-  Laurent.  Que.,  under  the  manage- 
I  crease  in  favor  of  April  last  of  $2,-  ment  of  H.  A.  Roy. 

I  643,845,  equivalent  to  13  35  p?r  c-nt.  A  branch  of  the  Bank  will  also  be 
I  In  the  same  month  the  operating  openf  d  on  June  11  in  the  Royal  York 
'  expenses  amounted  to  $18,012,063  In  Hotel,  Toronto,  under  the  manage-  j 
*  comparison  with  working  expenses  ment  of  R.  J.  Gilflllan,  I 


CITY  OF  TORONTO 


5%  GOLD  BONDS 

Dated  June  1,  1929,  due  serial  ly,  June  1,  1930-1959,  inclusive. 

Coupon  Bonds,  in  denominations  of  $1,000,  registrable  as  to  Principal  only. 

Principal  and  .semi-amnal  interest  (1st  June  and  December)  payable  at  the  option  of  the 
holder  in  United  States  gold  coin  at  t  he  agency  of  the  Canadian  Bank  of 
Commcrce-in  Xerc  York  City,  or  in  Canadian  gold  coin  in  Tor¬ 
onto,  Canada,  or  in  London,  England,  at  the  fixed 
rate  of  $4,86  2/3  to  the  pound  sterling. 

Toronto,  the  capital  of  the^Province  of  Ontario,  is  one  of  the  largest  cities  in  North 
America  and  second  largest  in  the  Dominion  of  Canada.  The  assessed  valuation  of  taxable 
property,  192'),  is  oiYicially  reported  as  $896, 977,126,  and  the  net  funded  debt  $57,317,871  ; 
population,  .J929,  585,628.  The  finances  of  the  City  are  in  excellent  condition.  The 
official  prospectus  of  the  City  states: 

"I'he  City  of  Toronto  never  renews  or  refunds  any  of  its  obligations,  and,  in 
conformity  to  this  established  practice  has,  since  January  1st,  1919,  retired  $72,- 
000,060  of  debt,  of  which  $18,0(X).(XX)  was  before  maturity.  In  addition,  deben¬ 
tures  amounting  to  $11.800,(XX)  will  mature  this  year,  and  provision  has  been 
made  for  the  payment  of  .same.” 

^  .a 

Maturities  and  Prices 


1930-1934  inclusive  at 
1935-1939  inclusive  at 
1940-1949  inclusive  at 


98.75  and  accrued  interest. 
99.00  and  accrued  interest. 
99.50  and  accrued  interest. 


1950-1959  inclusive  at  100.(X)  and  accrued  interest. 

The  .ibovc  bonds  are  oflfered  for  delivery  when,  as  and  if  issued  and  received^  by  us. 

Legal  opinion  of  Messrs.  Clarke.  Swavey  and  McLean,  Toronto. 

It  is  expected  that  delivery  will  be  made  irl  the  form  of  temporary  Bonds  at  or  about  June  1st, 
1929. 


Ml 


A.  E.  Ames  &  Co.,  Ltd. 
Continental  Illinois  Co. 

^  ' 


Chase  Securities  Corporation 
The  Royal  Bank  of  Canada 


THE  FINANCIAL  TIMES,  TV 


AT  THF  T  nnFOTTT  I  HIGHER  EARNINGS 
_ — — _ I  FEDERATED  CORP. 

(Continued  from  Page  1.)  '■  sonal  curtailment  in  logins  and  coal  _  j 

ere  man  they  had  anticipatea.  Dut :  mining.  Ihveshnent  Trust  Earns  $11.48' 

ml  iiiey  were  leasuuauiy  caeeriui, ;  * 

luce  It  aid  not  toucii  uie  comuiouay  i  The  week  in  the  Prairie  Provinces  a 

oout  winch  the  West  was  most  I  produced  much  more  favorable  wea-  •  $9.82 

on  led,  namely,  live  cattle.  Aiso, !  (her.  with  warmth  .and  fair  conditions  -  -  -  >  i 

[  Ignored  potatoes,  butter,  and  a  lew  i  P'er.vwherc.  although  somewhat  tin-  The  second  annual  report  of  Fed-; 
luer  aiucies  oi  Cauauian  expo.t.  i  **®*f'cd  toward.s  the  end.  with  heavy  ernted  Capital  Corporation,  covering! 
we  will  survive  the  blow’,  declared  showers  and  thunderstorms.  W’heat  the  year  ended  April  Sd,  192!).  shows  , 
tie  veteran  anti-protectionist  Hon  seeding  is  completed  except  in  terri- ,  net  profits  of  $9in,288,  after  all  ex- i 
V  K  Vioinei  well  Minister  oi  Agn-  southwest  and  southeast  of ,  pcn.ses  and  provision  tor  Federal  ! 

ultuiV  ’  *  Lethbridge,  w  here  operations  were  j  (axes.  This  is  equal  to  18.7'5f  on  the 

■  ¥  jp  If  ¥  greatiyretarded  hy  adverse  weather, !  average  capital  employed  during  the 

A  greater  blow  came  a  few  davs  ' however,  has  been  ideal  since  year,  and  compares  with  17''f  a  year; 


PRESSED  METALS  I  at  thf  ia 
ANNOUNCE  OFFER  I - 

AP  HIPIIT  P11  i  nPP  (Continued  from  Page  1.)  ^  sonal  curtailment  in  logins  and  coal 

llr  Ilir  W  NHAKr\  L‘ua  they  had  anticipateu.  Dut :  mining. 

.  vl  llli  Tl  UilxlltIJlJl  leasonauiy  caeeriui, ;  *  * 

■  -  --  siuce  It  aid  not  touch  the  comuiouiiy  i  The  week  in  the  Prairie  Provinces 

Bloth  Clanocs  of  Stockholder*  aoout  winch  the  West  was  most  I  produced  much  more  favorable  wea- 
Rlrrl-t^  on  Ra'ii  of  wonied,  namely,  live  cattle.  Aiso, !  ther.  with  warmth  .and  fair  conditions 

vjet  on  DB-ij  oi  ignored  poiaioes,  butter,  and  a  lew  j  everywhere,  although  somewhat  un- 

1  ror  ID  oiuer  aiiicies  oi  Lauaaiau  expoit.  j  **®**^'dd  towr'irds  the  end,  with  ^heavy 

....  ^  we  will  survive  the  blow’,,  declared  *  ’  '  ’  "  ' 

TO  DOUBLE  OUTPUT  tbe  veteran  anti-protectionist,  Hon. 

,  ]  vv.  K.  -Moineiweli,  -Minister  of  Agn- 

Profits  For  First  4  Months  of]  culture. 

Current  Year  Have  Increased  ¥  Af  *  gie 

I5H  Po.  Cent,  Wi.h  Selee  Up ,  i 

21  Per  Cent.  was  presented  lo  tne  House  Oi.  Ren-iL.ti 


Geiiepal  Gas  and  Electric  Corporation 


ISVaPerCent,  Withhales  Upi  fjo^ever  when  me  revised  Dill  i  report,  states  the  w  eather  |  ago.  Net  earnings  on  the  average 

21  Pei  Cent.  “„S  “o  “e  HolS  „  KnII  j  .lli'  .'ll'AI"- '  "C" 

-  j  pfspntativPK  AH  fhf»  u  nn-it  '  department  of  the  <  anadian  ,  jpg-  equal  $11.48  per  share,  ns  com- 

Toronlo  Huron  .  The  K.nnno.nl  Time.  I  had  !  with  f9.82  a  year  ago.  after 


Toronto.-Notice  has  been  sent  out  i  ^  oi  [  anrt  \h;>V,ia  '.“n'  bp  Vn  ‘  “the'“ground 

to  stockholders  of  nil  classe.s— pre-  ,•  Canadian  larniei-  live- '  t.u-  "  e”  J  ^  '  I  shown  in  portfolio,  hut  not  fakin 

ranit-ii  '  ®  *-andaian  iaii;iti,  live- ;  ^ithm  a  few  days,  cool  weather  hav-  oormini  nn  mnrpriatinn  r 


been  .sown  rapidly  during  the  week  i  fi„ducting  all  market  depreciation 


ferred  and  no-par  value  capital  ;  producer,  and  dairy 

stock — of  Pressed  Metals  of  .Aniei-  |  jaj.jjf  revision  measure  is  ii 
ica  Incorporated  of  Port  Huion,  ^  could  be.  I'hi 

■Mich.,  that  a  .^iierial  geiieial  meet-  must  face  the  sltua 

ing  will  he  held  at  the  board-room  gpggjQjj^  Ag  indicated  in 


s  ock  Droducer  Ind  d  ii .wnri'n  the  k  **  '7',  .''T.  appreciation  of 

stock  producei,  and  daiijman,  the  ,ng  been  detrimental  to  the  growth  tTre;  non  bailie  of  securities  own- 

tarirt  revision  measure  is  now  about  i  of  weeds  with  resultant  delay  to  i  amount  were  added  total 

as  bad  as  it  could  be.  The  govern- ;  earlier  completion  of  this  work. 


as  Dart  as  it  could  be.  Ihe  govern- i  earlier  eomplefion  of  this  work, 
ment  must  face  the  situation  next  ‘  W’ith  the  advent  of  higher  tempera- 
session.  As  indicated  in  previous  t.iiro.s,  good  germination  is  reported 


ed.  If  this  amount  were  added,  total 
realized  and  unrealized  earnings 
would  he  84.3%  on  average  capital. 
Dividends  on  the  average  amount  of 


in  the  rnited  State.s  Saving  Rank  —“,^3 ^  on  the  average  amount  o 

in  PQrt  Huron,  ^lloh-.  a'  l-Jn  P.m.  nn  administration  will  probably  be  to  ;  wheat  i^  showing  up  well  in  rows,  outstanding  wer 

Saturday.  ,Iune  8.  for  the  Pht’Pn^  'jf  ,  .^jge  (he  general  tariff  and  extend  and  growth  will  be  rapid  if  the  pres- 7,^ 


authorizing  the  i.s.-nance  J  .  .  '  the  British  preference.  'I'he  prefer- ,  ent  w  eather  continues.  Early  sown  i  *  .  .  e«^<too, 

holders  of  record  .Tune  encf^  extensions  will  be  used  as  a  'vats  and  barley  are  also  showing  j 

share  of  no-p.ar  value  napitnl  sto  K  ;  against  exploitation  by  |  •trough  the  ground  in  some  local- 

now  held  in  the  treasutj  at  7’  ;  (^anadian  manufacturers.  *  I  ities.  tVhile  the  season  opened  up 

share  for  each  ten  .-ha rcj,  of  no-^^  recognized  that,  no  matter  i earlier  than  last  year, 

value  capital  stock  held  h>  a  measures  are  eventually  taken  generally  are  not  as  far  ad- 

-price  of  ?t3  a  share  is  P^y- :  ["J-rL^mtiniiar  m^dr;o?r  ml^ '  it 

able  in  three  lytalmemts  of  ^  seriousLv  dislocated  and  preju-  ■  f'’"''  '^^ek.s  having  prevented  growth 

ZZiflZ,  t  '  ciiced  for  the  time  bein^  Some  re-  ;  '-T  mat^iall^  ^  ^ 

;=:ioH  kv  tho  rtir-ig^ret  is  being  expressed  at  the  re-,  _ -  _ _ _ 


safeguard  against  exploitation  by  |  iki'migh  the  ground  in  some  local- 
Canadian  manufacturers.  *  j  ities.  tVhile  the  season  opened  up 

It  is  recognized  that,  no  matter  ■  earlier  than  last  year, 

what  measures  are  eventually  taken  generally  are  not  as  far  ad- 

to  remedy  the  situation,  Canadian ' ibey  should  he  at  this 


able  in  three  instalments  of  .?5  each  ; 
on  .Inly  29.  Aug.  29  and  Sept.  29.  or  ! 
sooner  if  de.-ired  by  the  stockholder.  ; 
Authority  i.s  also  asked  b.v  the  dir-  ' 


Surplus  incre-asrd  from  ^(191.97,5  a 
year  ago,  to  $2,129,213  on  .April  39, 
1929.  Net  worth  increased  from  $3.- 
797.648  to  $6.616,.'i3a.  The  company 
owns  dividend-paying  stocks  In  272 
companies  and  lianks,  rompared  w'ifh 
222  n  year  ago.  Forty-nine  per 
cent  of  the  company’s  funds  on  April 
30  were  Invested  in  banks,  trusts 


I.-  ....-V.  ....  ....  ....  t.,  H,.  o Froduction  of  automohiles  in  ran- ' ’’"mpanies.  in.suranre.  mortgage  and  I 

ectors  to  issue  any  shares  not  taken  i  ,  i,  <  ”  o  during  April  at  41,991  cars  set  ^’'arantee  companies.  W.  .f.  Thorold.  | 

up  by  stockholders  to  others  at  not  i  ®  session,  but  it  is  realized  ^  record  for  the  second  j  president,  calls  attention  to  the  i 

less  than  $1.i  a  share.  This  is  only  : regiet  is  vain.  Ihe  .mmeession.  according  to  a  v-aliting  of  securities  at  cost  or  I 

a  formal  provision,  as  the  stock  sold  ,  ^rnment  aigues  that  advocacy  of :  ;tatement  l.ssued  b.v  the  Dominion  market,  whichever  is  lower. 


this  week  on  the  Toronto  Stock  Ex-  ^  ,  . . . . . .  .....  ...  . . .  ,.  ,  v  u  ...  ^ 

change  at  from  $32  to  $33.7.6,  i  .session  of  parliament  would  be  in  | now  surpa.ssed.  were  established  in  ii: 

President  .1.  W.  Leighton,  in  a  let-  ita.ure  of  retaliation,  but  that  ;\l3^rch  of  this  year  when  49,621  cars  P.99 d  upon  the  handling  of  the  credit 


measures  of  self-protection  at 


Bureau  of  Statistics.  Earlier  records. 


ter  da*ed  May  28  and  accompanying  ^ny  revision  of  the  tariff  next  ses-|were  made,  and  in  May  of  last  year, 
this  notice  of  call  of  the  special  -‘’>09  for  the  purpose  of  redressing  when  the  output  was  33.942  cars.  ,  .  . 

meeting  of  stockhoiders.  has  the  fol-  '  the  balance  of  trade  will  be  a  do- j  The  output  of  41,991  cars  during  the  j  As  jet  there  is  no  definite  sign  of  j 

lowing  remarks  to  make  concerning  ^  mcstic  matter.  jeurrent  month  was  3  per  cent,  great-  i  h’t-^n9.ss  reces.sion.  In  the  opin-  | 

the  affair.s  of  the  coinpanv.  '  *  *  *  *  ip,.  production  for  last  month  | Hajden.  -  tone  &  Co.,  Boston., 

‘During  the  p,ast  three  years  the'  Canadian  trade  showed  a  good  ex-  and  69  per  cent,  above  the  Bureau’s  |  R^9el  activity  continues  at  surpris- i 

companv  has  made  in  oper.ating  prof-  Pension  in  April  when  compared  moving  average  for  the  12  months  1 ’9"*.''  kish  levels  for  this  .sea.son  of  | 

its.  as  shown  bv  its  published  state- I  "’Rh  that  of  April  of  last  year,  ac-,  ending  April,  computed  at  26,254  *ke  j-ear.  Automobile  production  is, 
mVnts  "the  followin'"  |  cording  to  the  summary  of  trade  just  , cars.  '"9ry  large.  The  weakness  in  com- I 

“$1-27..687..69  for  the  year  1926.  !  issued  by  the  Department  of  Nation- j  »  »  ¥  #  modify  markets,  and  the  severe 

“$166,178.94  for  the  year  1927.  I  Revenue.  Total  trade  for  the  ;  Canadian  exports  of  wheat  last  hreak  in  the  stock  market,  however,  | 
‘■6202!615.97  for  the  year  1928.  i  month  under  review  amounted  to  ,  month  showed  a  decrease  both  in  "'hose  strength,  until  recently,  has; 

“a"  farge  and  diversified  field  of  '  ?'*’3.344,896,  as  compared  with  qu.antity  and  value  as  compared  with  no  doubt  been  largely  responsible! 

products  now  being  made  from  '  IL37,465,785  for  that  month  in  1928  i  the  corresponding  period  cf  last  for  the  ps.vchology  of.  prosperity., 
seamless' and  rolled  ""brass  fiihine,  i  99d  with  $151,635„692  for  April  of  ;  year,  according  to  figures  Issued  by  "'ould  seem  to  foretell  a  lessened, 
has  been  exploited,  with  the  result  ;  During  April  of  this  year  ,  tJie  Dominion  Bureau  of  Statistics,  distribution,  to  be  followed  by  reduc- j 

that  prospects  appear  verv  bright  in  fk9re  was  an  adverse  balance  in  ;  La.st  month's  exports  amounted  to  ed  production.  | 

this  new-  field  'trade,  imports  exceeding  exports  bv  j  bushels  with  a  value  of  $8,-  »  »  v 

‘‘In  view  of  the  financial  and  !  *31,789.698.  as  compared  with  an  un- |  972.341.  as  agaln.st  8,369,901  bushels  The  report  of  th<f  Hoover  f  ommls- ! 
results  achieved  it  was  I  favorable  balance  last  year  of  $19.-7'Rk  a  value  of  $11,418,197  in  April,  sion  is  reassuring,  says  the  Weekly- 
decided  at  the  directors'  'meeting.  513.155.  April  was  the  first  month  ^  ^  Market  Letter  of  Hayden.  Stone  &  ' 

held  on  March  "S  1929  to  increase  of  the  Government's  fiscal  year.  j  ^or  the  nine  months  of  the  season  Co.  It  brings  Out  not  only  the  fact 

huildin-s"  and  equipment,  and  to  Among  the  exports  for  the  month  T'T.'i’k  have  elapsed  since  August  1.  that  the  indu.strial  situation  is  basic-  i 

double  the  niitnnt  of  the  plant.  there  is  noted  a  decrease  of  near!  v  7 '*•'*•,,79  exports  show  Increased  ;  ally  sound,  hnt  that  there  are  limit*, 


As  yet  there  is  no  definite  sign  of 
any  business  reces.sion.  In  the  opin- 


ments,  the  following: 

“$127,587.59  for  the  year  1926. 

“$166,178.94  for  the  year  1927. 

“$202,615.97  for  the  year  1928. 


The  report  of  th<f  Hoover  e  nmmis-  ! 


held  on  March  23.  1929,  to  increase 
buildings  and  equipment,  and  to 
double  the  output  of  the  plant. 


Profits  for  the  first  months  have  '  three  giillions  in  agricultural  pi’o- !  ^’79^*7  J^^d  value. 


284.744.826  1  less  possibilities  for  future 


increased  15.5  per  cent,  over  profits  '  ducts,  ^on-ferrous  metals  and  their  ^  ^s  jTh^  phrase  to  the  effect  that  we! 

for  the  first  four  months  of  1928.  j  products  are  higher  by  about  4U  ^  .n  yet  only  touched  the  “fnn- i 

while  sale.s  for  the  same  nerind  in-  millions  while  exports  of  iron  and  9orresponding  ge  of  prosperity’  might  arouse  un¬ 


while  sales  for  the  same  period  in- |  millions  while  exports  of  iron  and  preceding  cron  vear 

creased  7.6  P9r  cont.  Profits  for  |  steel  are  up  by  a  little  over  2  mil- :  p^^VtV  of  wheaf  ffo,rfn'rp; 
March  and  April  have  increased  4o.  lions  ,  ,  ,  however,  were  higher.  Thev  amoun 

per  cent,  over  profits  for  March  and  |  When  imports  for  April  aie  com-  ;  to  739  psn  harreu  ==  cm 


non  of  the  preredinc  crop  year.  due  speculative  enthusiasm  were  it  j 
Exports  of  whe.Tt  flour  in  April.  |  not  at  the  same  time  pointed  out  i 
;  however,  were  higher.  They  amount- |  that  to  rea’lize  these  possibilities  It  ! 


^  ^9  April.  1928.  and  w^re ‘valued  :i;^TJ^st;ov 


720.950  barrels  as  against  609,- 1  js  essential  that  nothing  must  he  i 


period  increased  21  per  cent.  It  is,  year  an  increase  of  over  2  millions 
therefore,  reasonable  to  expect  large  i  is  indicated  for  textiles.  Imports  of 


very  nicelv  bal- 


at  $3,866,186  as  against  $3,698,833.  ,  anced  equilibrium:  excess  in  any; 


therefore,  reasonanie  to  expecr  large  I  i.s  inaicaiea  tor  textiles,  imports  ot  por  the  nine  months  the  flour  ov  '..I.  v.... 

increases  in  completion  of  plant  ex- |  iron  and  steel  were  sharply  higher  ;  ports  totalled  9  131  720  barrels  as  i easily  do  so.  This  , 
tension,  and  when  a  larger  volume  j  at  $33,463,789,  as  compared  withlagainst  7.481,968  and  "were  valued  at  i  he  fairly  ennsfrued  as  an  en- , 

of  business  has  been  assimilated.  I  $24,823,414  last  year.  Agricultural  $59,189,466  as  against  $47  186  63  r  ”  1  ‘ 

-  products  were  higher  by  less  than  /  ExDorts  of  barlev  .ana  o^Vc  n-or^  R9.sprve  Board,  whose  main! 


I  prortiicts  were  higher  by  less  than  Exports  of  barlev  and  oats  worn  u-  i  nuuov  i/irtm 

Grant  Capital  Increase  ntillion,  while  forest  products  ,  higher,  while  exports  of  rye  were  !  "  theH  ‘  'nroWnce  ^to 

T  KI  n  T  §9*9ed  approximately  three-quar-  lower  than  in  the  preceding  vear  i  ,  J/"  .u  Province— to 

To  N.  B.  Telephone  Co. ;  ters  of  a  million.  both  for  April  and  the  nine  L'nths’  i  P'  ®  - 

. —  ^  -  j  ^  ^  ^  ^  ^ 

Mnritlme  Bnren.i  The  Finnncini  Time«  The  estimated  value  Of  new  con-  Production  of  pig  iron  in  Fanada 
Saint  John.— That  the  recoirts  oi  i  atructio.n  contracts  awarded  in  Fan-  during  April  amounted  to  79  34i  lon» 
all  companies  doing  business  m  this  ,  ada  during  May  amounted  to  $64,839.-  tons  according  to  a  statement  issued 
province  should  he  available  at  .all  1 700,  according  to  MacLeiin  Building  by  the  Dominion  Biire.nn  of  stntis. 


The  Largest  Earth  Dam  in  the  World 

The  largest  earth  dam  in  the  ■world  is  being  built  on  tbe 
Saluda  River  near  Columbia,  South  Carolina,  by  the  Gen¬ 
eral  Gas  and  Electric  properties. 

Construction  was  begun  two  year.5  ago,  and  when  com¬ 
pleted  in  the  Fall  of  1 930,  this  development  will  give  South 
Carolina  one  of  the  largest  and  most  dependable  sources  of 
hydro-electric  power  in  the  world. 

The  dam  will  be  208  feet  high;  onc-quarlcr  cf  a  mile 
thick  at  its  ba.se  and  IV2  miles  long. 

The  014,000  carloads  of  earth  fill  required  in  the  enn-^ 
struction  of  tb^  dam  would  make  a  train  reaching  from 
New  York  to  San  Francisco  and  back  to  Salt  Lake  City. 

An  18-foot  highway  will  run  across  the  top  cf  the 
dam. 

78  square  mile-  will  he  covered  by  the  lake,  which  tvill 
he  41  miles  long  and  14  miles  wide  and  have  a  chore 
line  of  520  miles. 

The  tunnel  temporarily  diverting  the  river  would  accom¬ 
modate  a  double  track  railway,  being  about  70%  larger 
than  either  of  ibe  Holland  vehicular  tunnels  connecting 
New  York  and  New  .lersey. 

35  Sawmills  are  clearing  ih^  lumber  from  the  territory 
to  be  flooded. 

Power  to  be  Generated  Already  Sold 

Befpre  ground  was  broken  the  entire  initial  annual 
output  of  300,000,000  K.  W.  H.  had  been  sold  under  long 
term  contracts. 

In  addition  to  developing  the  Saluda  River  project  the 
General  Gas  and  Electric  properties  serve  the  territority  sur¬ 
rounding  Columbia.  South  Carolina,  and  the  prosperous  citrus 
growing  area  of  Florida. 

The  General  Gas  and  Electric  Corporation,  the  listed 
stocks  of  which  are  widely  held  and  traded  in,  with  its  large 
holdings,  exceeding  $100,000,000  in  value,  in  the  securities 
of  widely  diversified  public  utility  enterprises,  including  the 
Associated  Gas  and  E'lectric  System  and  other  affiliated  enter¬ 
prises,  and  ■with  other  possible  and  probable  acquisitions,  v/ill 
share  largely  in  the  continued  growth  of  the  public  utility 
industry. 


*  IP  ¥ 

The  estimated  value  of  new  con- 


■both  for  April  and  the  nine  months. 
*  *  * 

Production  of  pis:  iron  in  Fanada 


*  *  *  ¥ 
Fommcrcial  transactions  in  the' 
United  States  durina  the  week  end-  i 
cd  .May  18,  as  reflected  by  check  ; 


61  Broadway 


New  York  City 


L  unties  nere  m  a  iwum  vnc...  crease  oi  i'j'/o  over  tne  April  con- |  the  preceding  month  hut  6  ncr  rent  '  "'cui,  ui  i  ommcrcc.  sieei 

The  matter  came  up  through  the  tracts.  !  over  the  74  736  tons  renorted  for  ■  P’^nts  were  more  active  than  in 

application  of  the  Maritime  Electric  I  The  grand  total  for  the  first  five  '  April  of  a'  vear  a'^o  Fomnared  '  previous  week  or  the  cor- 

(  'ompany  for  permission  to  move  its  j  months  of  this  year  now  stands  at  ;  x^  Kh  figui'^s  for'  the'nrevious  month  '  '■9®P9nding  period  a  year  ago.  ('rude 

hooks  to  the  head  office  of  the  cor-;  4.7%  over  the  same  period  of  1928.  |  fjgta  for  Anril  <ihntt-pH  o  doViino  I  Petroleum  output  for  the  latest  re- 

_ _ l-amhriido-p  Mass.  PnlThp  ..nnlraptc  a«P,-dod  K.-  '  ,  .  ‘  ""OWCrt  a  rtecline  HI  *  -rfpd  ..  f _ 


R  C  Firiaririno  For  ;  cd  a  director,  and  will  take  a  leading  ,  the  Turner  valley  and  Black  Dia- 

D.  V...  rinanciiij}  ipart  in  activities,  both  administra-  mnnd  section  and  495  acres  in  the 

I  Another  Oil  Company  tlve  and  on  the  field.  Mllk  river  structure  adjoining  the 

_ _  Ko-Top  Oils  Limited  was  organized  '  Bed  Foulee  well,  which  was  drilled 

Vancouver.  —  The  announcement  and  has  been  in  operation  for  over  a  production  some  jears  ago  bj 
made  from  \ictoria  that  the  Rt'R-  yggj.  j^g  current  balance  sheet  re- ;  9aperia 

h  Columbia  Bond  Corporation,  with  „  :  P  I'  tko  intention  of  the  company 


poration  at  Cambriid,ge,  Mass.  On  !  The  contracts  awarded  figures  by  !  output  for  the  basic*' and  maulaiii'p  I  showed  a  decline  from  is  made  from  Victoria  that  the  Bnt-  current 

the  instruction  of  ihe  chairman,  the  |  classifications  for  the  first  five  !  grades  while  foiimirv  tmn  advnnnod  ^ke  previous  period  hut  was  greater  ish  Columbia  Bond  Corporation,  with  ,.  canabio  nnr 
company  will  be  notified  to  this  ef-  months  of  this  ye:ir  are  as  follows--  ^  last  year;  the  output  of  bitu-  headquarters  in  that  city,  have  un-  ects  ^apab  ^  naa 

Riiainpao  RniiHinacr  scfiiaof.fm  'o9s  from  i ,0.58  tons ,  ba.slc  _ Hprtafcen  to  snnnsor  the  current  issue  ity  to  go  ahead  wi 


feet.  I  Business  Buildings  $68,189,909  or  ,1  c-?  pon  *  ’  , 

At  the  same  sitting  of  the  Com-  33.1%;  Engineering  work  $55,399,- ■  74  "7,^^  ^  malleah/e*’"ron^'fen 

mi.ssion.  the  New  Brunswick  Tel- 1  900  or  27':f:  Residential  work  $51,- :  off  to  ‘>  663  tons  from  4l1s  tons^ 
ephone  Company  was  authorized  to  .  660.OOO  or  25.1%,  and  Industrial  $30,-  p  the  four  "months  endln-  Vnril 
issue  an  additional  $250,000  worth  j  447.100  or  14.8%.  By  geographical  thrmimlilSive  ni  od^ 
of  stock.  In  the  application  of  the  divisions,  the  construction  awards  so  aiZunted  to  ■’4^2'’^  tonJ  an 

companv  it  was  set  forth  that,  up  far  this  year  appear  as  follows—,  .‘nprpjli  oq  «  tons,  an 

to  December  3Lst.  1928.  the  com-  Ontario  $80,964,400  or  39.3%;;  Quo- 

panv  had  spent,  in  extensions  and  j  bee  $52,610,800  or  25.6%;  Prairie  pnr.rcTc't.nnHin  ^  ^luced  during  the 
nlaiit  betterment  the  sum  of  $1.939.- 1  Provinces  $45,902,200  or  22.3% ;  Brit-  %’•  responding  period  of  last  year. 
038  OS^nd  purposed  spended  by  the  }  ish  Columbia  .83o  310  .an  in  ar/.  During  the  first  four  months  of  19.7 


headquarters  in  that  city,  have  un-  Jlects  "^^akle  natn^ement  and^ah^^^ 

iron  dropped  to  57.6-39  tons’  from  j  of^Sle" ‘Bar^Ko-To^Om  directors  n're  all  exncrl- 1  9f  the  first  well  on  a  site  selected  on 

74.07.0  tons  and  malleable  iron  fell  ih  P,  ^  uP  IP  Cal'garv  Incidental  with  this  an- 1  enceri  nil  men,  and  its  leaseholds  on  1  their  holding.^  in  the  south  end  of 

off  to  2.663  tons  from  4,148  tons.  I’ll!  ^Rher  the  reports  t  P.  structure  in  the  Turner  valfey  and!  Turner  valley,  south  of  Home  Gil 

For  the  four  months  ending  April  I  the  same  week  of  .j,  4  Victoria  a  pioneer  oil  .Milk  river  fields  are  considered  by  :  Holdings.  This  well  will  he  drilled 

the  cumnlafive  production  of  pis  rplwl?  k man  who  has  been  ’  identified  with  1  prominent,  geologists  to  be  among  under  contract  with  one  of  the  lead- 

iron  amounted  to  347,220  tons,  an  ^  rerieciea  py  loarting  of  of  the  Turner  Val- Mhe  best  obtainable.  ;  ing  drilling  comp.anies  now  operating 

increa.se  of  23  per  cent  over  the  I  ‘f ’ n^- T  ev  sircSTnceptYon  has  been  elect- i  Tim  company  holds  120  acres  in  !n  Alberta. _ 

282.823  tons  produced  during  the  I  "  ^  siibstantially  high-  ley  since  us  in  t  .  ,  _  . . 

corresponding  period  of  last  year.  I  f.  ^  ^  ke  general  , 

Diirinsr  the  fir.cif  four  mnntha  nf  1Q‘>7  I  Index  of  wholesale  prices  showed  a  ,  ■.  ■'  ■  — '  ■' 


i  InPt  i  production  totalled  255.289  tons  arid  fractional  gain  over  the  preceding 
9'^!  in  1926  to  227.248  tons.  This  vpar’s  "'oek  but  was  about  four  per  cent. 


end  of  the  present  year  an  addition-  and  -Maritime  Provinces  $4,014,200  or  1  to  227,248  tons.”  This^vear’s  "'aek  but  was  about  four  per  cent, 

al  '$500.000. _ _ ^  V  9  ¥  ¥  output  to  date  included  269,727  tons  l^^^r  than  a  yMr  a^.  ^ 

Expansion  Is  Planned  Bureau  of  ^fatis- j  tons  of  foundry  business  generally  in  satls- 

For  John -Deere  Plow,  malleable  the  standpoint 


Wevbnrn  Sask  —  -Announcement  i  f'rms  who  reported  a  decidedly  up-  j  '  ;!(i  ;y.  jj.  of  both  volume  and  profits,  the  one 

was  made  ’by  officials  of  the  .lohn  ]  l^X'^payroHs^'Iit  i  7^^  Alexander  Hamilton  Institu-  °/.  importance  lies  in 

Deere  Plow  Fompany  at  a  staff  din-  j  p]oyers’\vere  increased  bv  44  449  ner  *adex  of  Fanadian  trade  activi-  ^kc  continued  tightness  of  money 

ner  at  the  Hotel  Saskatchewan  Ikf  I  stands  at  126,9  which  is  a  drop  "•'‘‘''k  manifests  itself  in  the  highest 

the  company  architect,  from  Moll-  I°vfew  index  reflS^^  ^ke  preceding  | 

no  Tiiinnis  is  preparing  plans  for  '®'.’  ^oen  xne  inaex,  retiectinf,  1  nrinci-  9*^'"'°'^  1929-21,  and  in  the  prac- 

building  in’ Shskatchewan  in  excess  a/®omp\red  wTthTlO  4  ‘'’''*'*99  of  “^al  destruction  of  a  bond  market, 

of  $110  099  AnHi^T’  pL  infifi  9''8:  iron  production  which  dropped  ‘ke  National  City  Bank  of  New 

Pipn^’  .are  being  prepared  for  a  1  i  from  294.4  to  1.32.8.  Pig  iron  produc-  Y'’*'k.  Although  thus  far  buslne.ss 


A  Fleet  of  Chevrolets 


Plans  are  being  prepared  fm- ji  l  ^  from  294.4  to  1.32.8.  Pig  iron  produc-  Aitnougti  thus  far  buslne.ss 

structure  in  Weyburn  to  cost  in  the  |  «D9.  92.9  9  5,  84.3  and  80.]  on  May  tion  is  currently  at  a  higher  level  kas  shown  surprisingly  little  ad- 

nei-hborhood  of  $209,009;  for  -i  !  that  any  March  since  1918,  although  ver.se  effect  from  the.se  unfavorable 

warehouse  in  Swift  Current  to  cost  ood  19.1,  respectively.  There  ^  jg  „(,(  at  the  record  level  attaine.1  conditions,  partly  due  to  the  policy 

ni  least  $75  099  to  have  one  storey  therefore,  an  increase  in  em-  during  February.  The  other  weight-  of  banks  in  granting  preferential 

and  a"  basement  and  in  Saskatoon.  Ploymenb  of  oveT  .nine  per  cent  as  ed  factors  entering  the  index  of  trade  rates  to  industry,  and  partly  to  the 

where  an"  addition  will  be  made  to  compared  with  the  same  date  of  last  activity  .showed  little  change.  Fanada  success  in  many  corporations  in  fin- 

♦ho  nresent  building  to  cost  at  least  ,  ...  ^  experiencing  the  greatest  pros-  ancing  long  term  needs  through 

ii  -  rum  Manufacturing,  construction  and  parity  in  her  history.  Yet  the  storks  in  lieu  of  bonds,  it  would  be 

^  TV.O  adiUtlnn  in  Saskatoon  will  be  transportation  recorded  unusually  j  credit  situation  is  threatening.  Her  contrary  to  the  experience  of  the 
w„d"nnfhe  nresent  nroperty  which  I  pronounced  improvement,  while  large  ■neighbor,  the  United  States,  is  faced  past  for  this  immunity  to  be  con- 

. with  a  recession  in  business  within  tinned  indefinitely.  l.'nless  some 


made  on  the  9  _■  9  Sask- I  were  also  noted  in  minin 

is  vacant  to  th  .  I  trade,  services  and  communications.  !the  next  six  months 

atoon  ware  os.  I  other  hand,  there  was  sea- !  will  experience  somt 


Fanada  too,  way  is  soon  found  whereby  the  ex¬ 


will  experience  some  business  reac-  Isting  credit  situation  can  be  cured 

and  rates  restored  to  norma]  levels 
difficult  to  see  how  a  check  to 
■■■  ■  business  can  be  long  postponed. 


FOR  WORK  OR  PLAY 

USE  THE  HYDROPLANE  FOR  FLIGHTS  IN  ALL  DIRECTIONS 

Business  Appointments 
Fishing  Trips 
Golfing  Trips 

are  made  easy  and  pleasant  in  this  new  found  way 

HOURS  SAVED  IN  REACHING  YOUR  DESTINATION. 
Phone  or  write 

COMPAGNIE  AERIENNE  FRANCO  CANADIENNE 

266,  St.  James  Street,  MONTREAL  Harbour  8160 

Airport:  13,838,  Notre  Dame  -^^treet.  East,  Pointe  aux  Trembles. 


Business  Index 


Bank  debits.  Apr.  .3.62.3,3nn  -f- 1(1.0 
Construct,  April.  23,621,097  4-59.2 
Grain  in  Store, 

AVk.  end.  May  17  197.299,258  -f  44  1 


•PC.  of 
Increase  or 
1928-29  Decrease 
.3.62.3,300  -flO.O 
29,621,097  -1-59.2 


There  are  many  advantages  in  standardis¬ 
ing  on  Chevrolets. . .  for  salesmen’s  cars, 
for  deliveiy  and  for  trucking.  Not  only 
does  the  Outstanding  Chevrolet  provide  all 
the  economy  and  dependability  for  which 
Chevrolet  has  long  been  renowned,  Viut  it 
also  offers  an  unusual  degree  of  prestige 
and  constitutes  a  very  effecti've  advertise¬ 
ment  for  its  owTier.  There  is  a  type  of 
Chevrolet  Transportation  unit  foi-  prac¬ 
tically  every  commercial  pui”pose :  ■ —  The 
Chevrolet  Business  Coupe  for  Stilesmen. 
The  Coftch  for  Salesmen  "who  carry  bulky 
sampjes.  The  Sedan  Delivei’y,  a  combina¬ 
tion  Sales,  Service  and  Light  Delivery  Car 
of  passenger  car  smartness.  The  Com 
mercial  Chassis  for  half-ton  delivery  pur 
poses.  TTie  Utility  Express  Chai^.?i^;,  a 
strong,  sturdy  one-and-a-half-ton  unit  for 
all  general  trucking  puiposes. 
lict  your  Chevrolet  dealer  explain  the 
econohiy  advantage  of  Chevrolet  fleet  pur 
chase  and  operation. 


provides 

Prestige  as  weii  as 
Economy 


Pig  Iron.  April  .  .  79,311  -f-  6.9 

Stepl,  April.  .  .  .  122,102  -f-  7  9 

I  Employment,  May  .  116.2  -f  8.8 

Commodity  Prices. 

December  .  .  .  146.7  —  3.3 

far  Dnnillngs— 

Cumulative.  .  1,269„597  -f  9,6 

■Wk,  end.  May  18  67.461  —  1.1 

C.  P.  R.  gross  week 

end  -May  21  .  .  3.935.099  —  3.7 

C.  P.  R.  net,  April  3.190,566  -f-  2.9 
C.N.R.  gross,  week 

end.  May  14  .  .  4.958.089  -f  4.0 

CX  R.  net  April  .  4,443,180  -)-.54.0 

Trade  for  April— 

Exports .  65.727..599  -1-11.9 

Im'ports .  97,517,207  -|-24.4 

Balance .  31,789,608 

stock  Market- 
Shares  sold  week  end. 

May  25 .  185,877  —41.5 

Aver,  week  May  29  189.8  —  5.5  . 

• — In  each  case  refers  to  P.C.  fit 
Increase  or  decrease  over  levej  of  cor- 
tespondlng  period  In  previous  year. 


CHEVROUT 

CARS  AND  trucks 


'  Vi 


The  above  photo  show.s  the  fleet  cf 
Chevrolet  cars  operated  by  Webster 
&  Sons,  Limited'of  -Montreal- 
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We  specialize  in 

Investments  based  on 
the  development  of 
Canada’s  rich  heritage 
of  Natural  Resources 

Hydro-Electric  Power 

and 

Pulp  &  Paper  Securities 


■one  of  the  richest  countries  In  the] 
I  world,  and  to  the  greater  participa- 1 
;  tfon  of  Canadians  in  the  deve’opnaent 
I  of  Its  rs.sources.  Kven  to-day  there 
I  are  many  projects  to  this  end  being 
worked  out  and  concerning  which 
■  Canadinn.s  wiil  hear  more  in  the  very 
'  near  future.  It  is.  and  will  continue 
j  to  be.  a  source  of  s.atisfaction  to 
I  Canadians  to  see  the  old  and  historic 
I  friendship  between  England  and  Por¬ 
tugal,  translated,  in  the  new  world 
and  in  a  new  age,  into  a  mutually 
;  profitable  and  agreeable  connection 
between  England's  greatest  colony 
1  and  what  was,  until  recently  the 
greatest  colony  of  Portugal. 


A  New  Profession  for  Our  Boys 


nj-  f'.  sri,A\Di:n<4. 
Comtnfs.sionrr,  Siilnt  John,  2V.B. 


IT  is  authoritatively  stated  that  hand  as  a  profession  demanding  an 
that  about  85  per  cent,  of  the  lead-  extraordinary  fund  of  nccnntp 


Newman,  Sweezey  &  Co, 

Limited 

210  St.  James  Street  West 
MONTREAL 


Drury  &  Co 

INVESTMENT  B.VNKERS 


Drury  &  Thompson 

'Kfemhers 

MONTREAL  STOCK  EXCHANGE 
MONTREAL 


369  St.  James  Street 


Harbour  1254 


“  W’AWV  DDflMICIMr*  power  franchises  in  the  same  i  one  of  the  richest  countries  in  the  | 

I'i/lll  I  TAUItIIuIIiU  I  city;  through  ownership  of  the  Sa<' i  world,  and  to  the  greater  participa- 1 

.  j  Phu’o  Electric  Co  Operates  tram- 1  tfon  of  Canadians  iu  the  devc’opment 

r  Al  TftitX  XwIlN  IM  1  Ihe  City  and  dl.etrlct  of  So- ,  cf  Its  rs.sources.  Even  to-day  there 

I  1  rivl  l/Au  OljLlll  111  j  rocaha.  and  al.'^o  supplies  gas  to  the  ■  are  many  projects  to  tliis  end  being 
I  Pflulo  with  franchises  worked  out  and  concerning  which 

PP  A  Tl|  l|I|TI  IIIIIl  i  c’ftendlng  to  1050.  Early  in  this  year.  1  Canadinn.s  wiil  hear  more  in  the  very 
Ult/lXlllj  U  vUlljVvAI’he  Brazilian  Traction  Company,  ex- '  near  future.  It  is.  and  will  continue 

_  I  tended  its  operations  to  the  City  of  j  to  be.  a  source  of  satisfaction  to 

..I  —ID*.  ‘Santos  where  it  now  serves  a  popu- !  Canadians  to  see  the  old  and  historic 

Vice-Consul  r  or  iviomreaj  Po.nts  lafioli  of  les.OOO  people  with  gas, ;  friendship  between  England  and  Por¬ 
ts  Steady  Economic  ;  power,  water  and  transportation.  :  tngal,  translated,  in  the  new  world 

ProcrCES  ^  view  of  these  farts,  whieh  I  and  in  a  new  age,  into  a  mutually 

I  have  endeavoured  to  marshall  into  ;  profitable  and  agreeable  connection 
DACic  Tr.  CTAV  1^  space.  I  believe  myself  between  England's  greatest  colony 

,  AxULtLf  HAsID  lU  3lAi  fully  Justified  In  looking  forward  to  ■  and  what  was,  until  recently  the 

!  -  la  magnificent  future  for  Brazil,  as  greatest  colony  of  Portugal. 

Encourasietncnt  From  Balanced _ ] _ _ 

j  BudgeL  Good  Surplus,  and  - — — —  .  ■  _ _ 

Favorable  Trade  Balance  —  a  » r 

Bis  Project  Are  Planned  A  NcW  ProfeSSlOH  for  Our  BoyS 

j  In  connection  with  the  recent  ^  j,  «r  i  Avni'nx 

.reports  of  possible  business  depres- :  C»mmi*.sionor.'s«iiit  John, 

;  slon  and  failure  of  the  coffee  crop 

j  in  Brazil  which  have  affected  keenly  [  ’ 

[the  market  for  Brazilian  Traction  if  T  is  authoritatively  stated  that  hand  as  a  profession  demanding  an 
:  stock,  Robert  .1.  Rousso,  vice-consul  j  J  that  about  85  per  cent,  of  the  lead-  extraordinary  fund  of  accurate 
I  and  acting  consul  tor  Brazil  in  the  I  ing  business  and  professional  men  of  knowledge  and  the  employment '  of 
Montreal  district,  in  a  review  of  Bra- !  the  United  States  were  raised  on  almost  every  applied  science.  i 

•ilian  conditions  at  the  moment. !  farms.  Probably  the  percentage  Is  The  farmer  of  yesterday  may  have 
I  finds  little  reason  for  alarm  and  i  quite  as  high  In  Canada — for  both  looked  upon  himself  as  a  species  of 
plenty  of  room  for  encouragement  in  j  countries  are  very  new — and,  in  any  glorified  laborer;  but  the  modern 
I  the  general  industrial  and  commer-juew  country,  the  production  of  food  farmer  is  conceded  a  professional 

Icia)  situation  in  the  big  South  Am-j,„„s^  jjg  the  main  activity  cf  the  .standing.  He  is  a  scientist  in  the 

■  ican  republic.  It  is  not  without  si- j  generation.  To  that  end,  true  sense.  He  Is  the  product  of 

gmficance  that  Mr.  Rousso  s  review  !  ^„gt  ^.g  tced.  the  land  extensive  and  intensive  college  train  ^ 

nomes  almost  simultaneously  with  cleared  and  the  soil  laboriously  pre-  ing  in  a  very  wide  ranee  of  subject,  ^ 

Mhe  publication  of  the  April  revenue  Ho  t-  o/,.,-— ui  ^uojecis.  . 

.statement  of  Brazilian  Traction,  ,  .  wnrk  meant  lust  mvsterie,  peer  behind  the; 

I  showing  the  19th.  consecutive  month- 1  Ju®t  what  such  ^  n 

ly  increase  in  both  gross  and  net !  f  ^  All  is  changed.  ; 

:arnlnga  for  the  companv.  demanded  seems  to  baffle  And  now  for  another  impressionis- 

In  reviewing  the  industrial  1  ^  ‘  ^  ®^®tch  of 

economic  situation  In  Brazil.  Mr. '  "'ard  from  these  smooth  and  easy  mine,  and,  with  all  deference,  may 
r  Rousso  savs  in  part:—  Icond'tions  of  to-day.  But,  never  let  I  submit  it  as  specially  important: 

'  "I  am,  of  course,  little  concerned  :  us  forget  that  such  easier  conditions  To  begin  with,  I  believe  we  now 
with  opinions  which  are  exprossc,!  i  are  the  veritable  fruit  of  the  seed  ,  stand  upon  the  outer  threshold  of  a 
*'rom  time  to  time  in  the  market  gos- ;  sown  in  travail  by  our  magnificent  great  agricultural  transition.  Let  • 
sip.  as  affecting  Brazil,  and  which  pioneers  and  watered  for  us  with  j  me  explain:  . 

have  very  noticeable  tendency  to ,  their  streaming  sweat.  I  Agriculture  Is  about  the  last  line  i 

cortradict  each  other.  In  forming  May  I  again  impress  that,  of  ne-jof  producti.ii  still  lingering  in  the 
my  estimate.  I  have  gone  to  official  |  cessity,  the  first  industry  in  any  |  hands  of  individuals  who  mostly  op- 
sources,  for  definite  information  '  new  country  must  be  farming,  and  lerate  in  a  small  way.  In  other  pro-  I 
rather  than  opinion,  and  I  pro-/osc,  |  that  the  lot  of  the  pioneers  is  always  ductive  lines,  the  history  of  develop-  ' 
quite  briefly,  the  submit  to  you  the  '  hard  and  bitter.  Nevertheless,  the  ment  has  been— first,  individual  ef- 
I  net  results  of  the  investigations  1 1  fact  that  such  strong-souled  men  and  fort  upon  a  restricted  scale;  then, 
have  made.  women  always  have  been  the  chosen  the  partnership;  then,  the'  joint  i 

“The  commanding  position  of  Bra- !  pjay  from,  which  the  Almighty  Potter  i  stock  company  financed  by  public  in- 
zil  relative  to  the  South  American  |  ^-loulds  out  great  nations  and  great  |  vestment;  and,  finally  the  vaat  cor 
,  continent  as  a  whole,  will  strike  any  i  people.  '  P'ration  of  to-day.  '  i 

observer.  Larger  in  area  than  Can-  j  j-ow,  perhaps,  the  most  ubiquitous- 1  May  I  impress  that  such  extraordin- 

■  fMImSd"’."  n  ".rij  “"i '  !>'  *”  'T '.““M  "  ■  f"'  «"-i  eonsolulZs  ' 

■  rank.  35  ono  ol  L  iriatmt  '.»lf  1  "'™  "“Uons  Is  that  o[  action  have  been  rendered  possible  by  rea- 

'  "SlMnM  countries  in  the  tvortd  ft  i  conUbual  Inel-  son  ol  the  money  Invested  In  them  1 

l.f,  ™n^rTstr„^^ll«  to  aH?m  th":®”*  oA'S^rf  In? ' , 

flevelonment  of  its  enormous  resour- i  on  th-  Pa-pS  o  ,,,  ^P" 

res  and  which  Is  still  in  the  midst  of  i  the  social,  political  and  Proaching  the  time  when  just  what, 

;ts  fight  for  progress.  It  is  worth  !  economic  aspects  of  our  own  times  has  happened  to  all  other  lines  of  I 

I  of  note  that  Brazil  has  definitely  I  However,  in  this  short  paper,  we  production  will  also  happen  to  agri-  I 

pt.sbillzed  its  currency  on  a  cold  { rnust  restrict  ourselves  to  a  brief  re-  culture.  The  time  Is  coming  when  I 

basis  and  I  do  not  see  any  probabil-  j  ference  to  the  operation  of  the  law  in  business  men  and  investors  gener- 

ity  that  it  will  have  to  recede  from  the  case  of  cur  pioneers:  ally  will  divert  their  investment  sur-  | 

this  attainment  and  revert  to  an  in-  i  Eor  example,  it  is  but  natural  that  pluses  into  agricultural  enterprise  ' 
controvertible  paper  currency.  The  i  having  spent  Iheir  own  lives  in  pro-  and  turn  their  executive  ability  to- ,  ~ 
I’lifficulttes  of  the  situation  are  well  ,  digious  toil,  a,mk1  constant,  hard-  ward  earning  profitable  dividends  i 
appreciated  by  those  in  charge  of  the  ships,  the  one  faithful  ambition  of  therefrom.  Sooner  or  later,  farm- 
conduct  of  tits  affairs,  but  they  are  their  hearts  should  have  been  to  ing  must  be  conducted  upon  mass 
distlntly  eneouraged  hy  such  factors  j  win  for  their  children  an  escape  to  production  scale  and  avith  all  the  ef- 
as  the  present  balanced  budget,  with  conditions' easier  and  happier.  ficiency  and  skill  that  science  can 

i  a  fairly  substantial  surplus,  and  the  j  Ti  illustrate  my  point,  permit  me  provide.  ,| 

I  continued  favourable  balance  of  for- 'to  draw  a  simple  little  picture:  Dairying,  I  believe,  is  destined  to  I 

I  trade.  j  a  weary  father  and  mother  sitting  be  industrialized  in  the  comparative-  i 

Foreign  fapilal  Coming.  :  by  the  stove  at  the  end  of  a  long  day  ,  ly  near  future.  Already  certain, 

I  '  'of  heart  breakln.g  hone  labor.  The  progressive  men  are  moving  in  that 

I  "Foreign  capital,  also.  Is  coming  |  (.>,5,^,. are  abed.  The  feeble  light  |  direction.  The  central  idea  so  far  t 
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ptp,'-..  Vhe  Freetrip  Bond  *  Fhare  '-''SRfrt  features  ot  me  uren  man.  nr  ,  .^rnize  anq  market  all  products,  buy- 

Fa  a  ?ery  inSant  AmJrfca'n  on-  ' 

I  ternrise  to  snend  .Smo  non  oon  in  against  the  walk  sin  rounding  farmers.  Such  farmers  i 

'  Brazil’,  'represents  the  faith’  of  an 

experienced  public  utility  organiza- :  breathing  of  little  ^hUdrem  Then  he  proportionate  share  of  the  neces.sary  , 
tion  in  Brazil's  future.  !  f»rT'3  to  the  woman.  She  raises  her  ^  manure;  but,  their  function  would  be  : 

"The  balance  of  trade,  1n  favoiir  i  Their  eyes  meet.  His  lips  ,  reduced  to  the  intensive  production' 

of  Brazil,  w;as  fi. 770,000  in  the  year  move.  Fan  you  not  hear  him  saj  .  .of  grains,  roots  and  fodder  crops  for  ; 
1928.  Exports:  1927.88.689,000;  1928,  “Mary.  hairns  must  never  have  j  which  the  company  would  provide  a  I 
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i  j  97,426,000.  The  actual  Federal  Gov-  to  toil  a.s  we  must  do."  cash  market. 

!  '  ernment  surplus  in  1928  was  nearly  And,  can  you  hear  the  woman  re-  in  the.se  da.vs  when  the  prevailing 

z  $21,000,000.  and  another  surplus  is  ply:  impulse  is  to  surge  toward  and  along 

I  indicated  by  the  figures  of  the  1929  "That  Is  my  continual  prayer,  the  line  cf  least  resistance,  it  cannot  1 
Budget.  .  ,lohn.  But.  we  are  working  for  the  he  denied  that  dairying,  as  now  con- 

“Wheat  has  been  an  article  lar- j  children,  are  we  not:  for  something  ducted,  demand.s  .an  unattractive 
'  geiy  imported,  hut  late  telegraphic  better  for  them.  And,  hy  and  by,  they  i  measure  of  labor  and  even  drudgery.  ; 

report.s  state  that  wheat  production  j  will  make  us  glad  and  proud,  and  Therefore,  the  industrializing  of' 

is  being  actively  encouraged  hy  the  '  jt  will  all  seem  so  well  worth  while."  dairying,  if  practicable  in  the  form 
I  I  State  ot  Sao  Paulo,  where  more  than  |  such  was  the  prevailing,  paternal  indicated,  would  prove  a  consumma-  ^ 

40  municipalities  are  now  sowing  j  jn,p,,ice  cf  the  pioneer— to  win  bet-  tion  most  devoutly  to  be  wished, 

wheat.  This  may  prove  a  factor  in  Ugj.  things  for  their  children.  Now,  let  me  sum  up  briefly:  i 

future  balances  of  trade.  reacti'G.n  from  heavy  physical  The  first  real  return  to  the  lann 

I  “A  substantial  increase  in  the  ex-  ..,f  course,  to  the  opposite  movement  seems  imminent.  The: 

I  ports  of  Minerals  was  noted  in  the  !  — toward  work  that  does  not  rcugh  places  of  agricultural  life 

in^0T  I  iuvolvc  physical  labor— to  rommer-  have  been  smoothed  out.  The  call-  i 

*'<1!  in  end  1.441,000  in  19^8.  professional  activities,  ing  of  the  farmer  has  become  one  of  ' 

'T  Brazil  would  be  cor-  reaetten  from  the  land  was  |  the  highest  of  scientific  professions, 

.cct  t.iat  did  not  emphasize  its  enm-  |jy  conceived  of  hardship  and  toil  !  In  the  ordinary  course  of  things  ag-  ' 

mnus  mineral  potentialities  inded  the  >  self-sacrificing  ricuitiire  seems  destined  to  ?o  low 

I  ha?i%  bee^'comm'enced'""'''''  '’f  o"’’  Pioneering  fathers  and  the  lead  already  taken  by  ctLr  prm 

I  “News  aLso  has  lately ’reached  nie  niother.s--and.  it  is  this  reactio^  industries,  in  which  individ- ' 

I  of  the  discovery  of  a  very  Important  h®®  resulted  in  tte  glutting  nf  Pro-  nnl  netivities  have  expanded  to  ror- 
I  nickel  mine  (called  the  Eiveramento)  |  ro®®lon3;  it  is  this  reaction  tMt  Is  Pora  ion  enterpn.se.s,  mvolving  stan- . 

B  in  the  State  of  Minas  Geraes  phe  I  respon.slble  for  the  exodus  frem  the  dardized  mass  production  under  high- : 

§  importance  of  this  late  discovery  isifarm;  and  it  Is  the  operation  of  this  est  efficiency,  and  financed  by  the  in-  ; 
I :  certified  to  be  a  report  made  to  the  •'faction  that  explains  wh.v  upw  ar  .  vesting  public. 

I  Department  of  South  American, of  85  per  cent,  of  the  prominent  If  such  predictions  arc  reasonable, 

I  States  of  the  Ministry  of  Foreign  a.f-  ibiisines  sand  professional  men  of  the  and  logical,  and  niy  hope  is  you  may  i 
fairs  at  AVashington,  by  the’  well:  United  States  were  raised  on  farms,  deem  them  so,  then  surely  the  new 
known  American  geologist.  5Ir.  -Ho- 1  In  this  short  paper,  my  subject  can  profession  for  our  Kays  is  the  pro-  1 
race  A.  Wilson.  This  large  deposit! be  dealt  with  only  in  a  very  sugges-  fession  of  agriculture;  and  now  is 
of  nickel  is  situated  in  proximity  to  live  sense.  All  I  can  do  is  to  give  the  time  to  prepare  them  for  it  and  ' 

the  railroad  and  in  the  near  future  you  a  few  bare  bones  and  leave  your  for  the  splendid,  useful,  healthy  hap-  | 

may  prove  to  be  one  of  the  largest  j  imagination  to  clothe  them  ade-  py,  pro.sperous  career  it  even  now  ! 

;  producing  nickel  mines  in  the  world,  quately.  holds  forth.  The  other  professions  1 

JramdnK  Bii?  Part  I  Impress  also  that  the  reac-  are  glutted.  Here  is  one  that  is 

*  ..T.  ,  tion  in  point  did  not  subside  with  the  not. 

It  ^  ill  always  be  a  pleasure  for  p,jg,sjng  gf  the  pioneering  generation.  The  pioneer  parent  of  yesterday! 
Canadians  to  lecall  the  gi  eat  part;  contrary,  it  gained  impetus  sought  a  way  from  the  land  for  a 

fht-  nra7iiian  Traction  T  i?ht  e-  ••^’SUbor  it  will  be  toward  the  land  that  the 

Siwer  Company.  The  wonderful  '  into  being  innumerable,  parent  of  the  very  near  to-morrow 

:  suece.ss  that  this  enterprise  has  at- !  clean-handed,  white-collared  activi-  will  seek  and  will  find  a  real  and 

:  tained  has  been  a  very  strong  link  of ,  ties  involving  hours,  wages  and  eia-  prosperous  career  for  his  boy.  So 

' '  intere.st  and  friendship  between  the  !  ^ive  opportunities  of  irresistible  swings  the  pendulum  and  such  is  the 

I  two  countries.  It  has  brought  to  the  j  appeal  to  rural  youth.  operation  of  the  law  of  action  and 

I  attention  of  Canadians,  in  a  very ;  But,  the  mighty  pendulum  of  reaction.  .  ■ 

I  practical  and  forcible  manner,  the  I  things  Is  never  still.  Slowly  and  —  - -  , 

1 1  opportunities  for  investment  afford-  j  surely,  it  swings  frem  action  to  re-  Q0qJ  Pro&jrCSS  Sho'Wn  B'V  1 
r  ed  by  Brazil,  together  with  an  appre- 1  action,  and  back  again  from  reaC'*  T'  J*  I  a  f 

j  '  ciation  of  the  country  and  its  people  tion  to  action:  and,  for  many  rea-  \..anaOian  in'VeSvOrS  L^Orp, 

:!  which  we  should  otherwise,  have  sons,  I  am  humbly  persuaded  that  - - 

!  missed.  It  has.  equally,  operated  to  !  the  reaction  from  the  land  has  now  T^<»nfo  Burenw  The  Finnnoiai  Timen.  -, 
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I  respected  in  a  locality  where,  pre- 1  sincerely  believe  we  shall  see  the  since  Canadian  Inves- 

,  vioii.vly,  the  name  was  practically  un- i  beginning  of  a  great  contra-move-  torp.  began  business.  The  coni- 
'  known,  and  those  ho.spltabie  people,  ■' ment — back  to  the  land.  For  this  came  into  po-sses.sion  of  its 

the  Braziiian.s,  ave  perhaps  more  '  swing  of  the  pendulum  the  de-  opportune  time,  as  a  re- 

than  iistial'y  hospitable  to  visiting  velopments  of  recent  years  have  break  that  occur- 

mttnv  rpfiirnins  visit- _ oa  .So  on  Canadian  and  I  nited  States 


NiosiRP.M  London  1,’amiltos-  Cittaw.v  \\’isvip»a 
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I’owert'be  dreams  nf  thfir  foTlKar? 


underwritings.  In  view  of  the  ton- 
clition  of  the  money  m.irkct,  it  has 


Companv  font'.i’-:  .also  the  BriziMaii  '  Then,  again  good  education  Is  now  been  the  po'icy  of  the  management 
I'e'eribi.ne  <  '•  op*  -..ting  telephones  *  "bin  r<  ach  of  ah.  However,  by  to  keep  a  large  proportion  of  its 
in  the  I-  Me-  o'  Ho  sod  Si.o  I’anlo  'far  the  most  imjKartant  change  I.s  funds  liqubi  Corsequcntly.  $1.4(Kt,- 
»ith  til'..*  v.'int..  ’or.  ■  r-rm  ‘'aa  'bM  agrinilMire.  .at  last,  h.as  won  for  OiiO  of  the  Invested  capital  is  In  li- 
'hises-  ht  e\  'ra-nsav  con  i  I'  ‘  a  p- .'td  place  among  the  most  quid  form  mostly  collateral  loans  - 

ir.  ih.'  ■  o*  o'  Pao  fa  i:-!  un-  splfndid  of  the  learn'-d  profegslont  both  time  and  cal!  -on  which  high 
til  IDAl  in'!  i.efj.e‘1.4  electric  l  «b*jl‘  ha*  h'ft.  acknowledged  on  every  ,  rate*  of  Intcreit  prevail 
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AMERICAN  BUYER 
URGES  DECREASE 
IN  COFFEE  PRICE 


THE  FINANCIAL  TIMES,  MONTREAL.  MAY  31,  1929 


Tipster  Sheets  Take  on  New  Lease  of  Life 

Latest  Activities  Involve  Sale  of  Advance-Rumely  Stock  Listed  on  New  York  Elxchangc 

The  Mystery  Stock  of  1929. 


was  $63.  One  month  later  they' were  for  only  1400  Do-All  tractors  of  a  through  various  tipster  sheets.  Sin- 

urged  to  purchase  at  $66.  total  sales  volume  of  $1,351,000  com-  ger  was;  made  the  subject  of  a  tem- 

Alt  pared  to  their  total  sales  program  on  porary  Injunction  under  the  Martin 

statem^ls  iriticizeo.  all  products  of  $13,000,000.  The  com-  Fraud  Act.  The  Boston  Dally  Stand- 


Boston  Better  BosloeBo  Bureau. 


Representative  of  Big  Consumer 
Points  to  Mutual  Benefits 
of  Price  Cut 

SEE  BIG  OUTPUT 


The  Financial  Debater-Criterion,  a  I  was  made  In  the  May  8th  Issue  of  the  |  consists  of  question  and  answer  col-  ments.  For  example,  the  Financial  that  the  company  has  plant  capacity 


Many  O'!  the  statements  made  In  the  pany  reports  that  no  additions  are  ard,  concerning  which  publicity  has 
Financial  Debater-Criterion  urging  being  completed,  no  additions  have  appeared  in  previous  Bureau  Bulle- 
the  public  to  purchase  this  stock  been  built  In  the  last  four  years,  tins,  also  strongly  recommended  the 
have  been  severely  criticized.  At  the  and  none  are  contemplated.  The  purchase  of  Advance-Rumely  stock 
request  of  this  Bureau,  a  high  official  company  states  that  no  plants  have  and  predicted  high  prices. 

of  the  company  went  over  the  lit  era-  been  running  more  than  80%  of  the  - - 

ture  and  pointed  out  numerous  state-  capacity  at  any  time  since  1919;  and  Change  in  Business  For 
ments.  For  example,  the  Financial  that  the  company  has  plant  capacity  m  d  _ i: 


tipster  sheet  published  by  the  Flnan-  Financial  Debater-Criterion, 
cial  Debater^rlterlon.  Inc.,  185  De-  Price  Fluctuations. 

vonshlre  Street,  Boston,  made  its  -i.-  . _ a-  .v-  ... 

first  appearance  on  November  14, 


„  ,  _ .........  .  ..  |J928.  According  to  the  publication,  vises  the  switching  of  stocks.  In  the  additions  to  plants  were  being  com-  iirner  .>neoTS  actitp. 

Estimate  16,000,000  Bags  Avail-  its  editorial  staff  consisted  of  E.  T.  if.  At  the  time  the  stock  was  pphruarv  6th  issue  of  the  Financial  pleted;  that  additions  had  been 

able  For  Exnort  From  Santos  ^lorton.  J.  W.  Stollln,  and  W.  E.  Car-  DebaterV’riferion  there  appeared  an  made;  that  plants  were  running  at  Other  tipster  sheets  active  In  pro- 

_  They  are  also  the  incorporators  answer  to  an  inquiry  regarding  Ad-  full  capacity;  operating  on  full  time  moting  the  sale  of  this  stock  were 

— C3iTy-ovcr  rironi  CeUircnt  Qf  company.  In  addition  to  its vance-Rumcly.  The  answer  read:  with  night  and  day  shifts;  that  it  the  Wall  Street  Consultant,  publish- 


Season  May  Be  8,500,000  right  to  engage  in  the  publishing  Preferred  at  $6(.  The  common  ^ 

Ra„.  business,  the  charter  of  the  corpora-  reached  a  high  of  $104  <-8  and  A 

^  _ _  tion  is  a  broad  o^ne,  entitling  the  com-  ^  h^h  of  $119  on  May  j 

Sto  Paulo  Brazil —Berent  Frlele  Pa^y,  among  other  things,  to  deal  in  I  tribi: 

&.TO  1  rtUio.  urazii. — tiereni  frieie,  days  to  $60  foir  the  common  and  to  ia.=;t 

r>f  *1.0  C'nttno  SeCUFilieS.  , _ _ . _ , 


,onslsts  of  question  and  answer  col-  ments.  For  example,  tne  financial  tnat  tne  company  nas  pianx  capacity  ^  rTufiJifliJiii 

umns  with  advice  as  to  the  merits  Debater-Criterion  represented  that  for  5000  of  these  tractors  if  they  felt  \.,om%uan  v.u. 

of  the  particular  stocks  Inquired  the  Advance-Rumely  Company  had  a  they  had  the  outlet,  but  that  their  — — — — 

about.  In  the  answers,  the  Finan-  virtual  monopoly  in  its  tractor  sell-  present  building  order  for  1929  Speel"^  <»  ^^5,^5  MORRIS. 

clal  Debater-Priterion  sometimes  ad-  ing  under  a  thousand  dollars;  that  calls  for  only  1400.  London,  Eng. Accounts  of  North 

vises  the  switching  of  stocks.  In  the  additi^on.s  to  plants  v^ere  being  com-  Active.  ..  Britlsh-Canadian  Investment  Com- 

■'ebruary  6th  issue  of  the  Financial  pleted;  that  additions  had  been  nanv  for  the  vear  1928  shows  a.  hal- 

Pbater-Criferion  there  appeared  an  made;  that  plants  were  running  at  Other  tipster  sheets  active  in  pro-  ,  rredit  nf  £14  618  romnared 

nswer  to  an  inquiry  regarding  Ad-  full  capacity;  operating  on  full  time  moting  the  sale  of  this  stock  were  £11088  A  dividend  of  S  ner 

ance-Rumcly.  The  answer  read:  vvith  night  and  day  shifts:  that  it  the  Wall  Street  Consultant,  publish-  A  di 

was  still  hard  pressed  to  meet  the  ed  in  New  \ork  City,  and  used  by  cent,  is  being  paid,  carrying  rorwam 

"Advance- ■Riitnply  —  selling  plenty  demands;  and  that  sales  are  limited  N.  A.  Wimer.  formerly  of  Denver,  in  ty.oio  against  ±,»,8ad  m  tne  pre- 

igh  enough  for  a  non-dividend  payer _ ...  ...  ’  _ _ ...  _ _ ...uv,  minino-  r.rnmr,tfnTic  VIOUS  year. 


president  of  the  American  Coffee  — the  preferred  on  May  4th.  "just  one  month  later,  on  March  '"''Thr^  Advance-Rumely  Company  SeVvYce,' operated  by  M“au rice  Singer,  propose  altering  the  business  of  the 
C  orporatipn,  which  s  a  subsidiary  Jlerger  of  Tipster  Sheets.  Is  Publication  Consistent?  6th.  the  publication  was  running  fea-  states  that  they  have  no  monopoly,  ts  who  has  unloaded  a  large  amount  of  company  to  that  of  an  investment 

or  ino  Cvrcat  Atlantic  ana  Faciiiic  •j'jjg  Financial  Debater-Criterion  is  One  development.  Is  particularly  ture  articles  urging  the  purchase  of  the  International  Harvester  Com-  questionable  stocks  on  the  ipubllc.  trust  company  as  an  alternative  to  ^ 

lea  <  ompany,  one  of  the  leading  successor  to  previous  publica-  interesting.  The  Financial  Debater-  Advance-Rumely.  When  the  public  pany  sells  many  times  more  of  a  As  a  result  of  his  promotion  and  gradual  liquidation.  I 

buyers  of  Brazilian  coffee  who  is  tions  called  the  Financialistic  Deba-  Criterion  runs  what  is  called  "A  was  told  to  switch  out  of  Advance-  similar  type  tractor.  The  building  sale  last  year  of  the  Southern  In-  The  headquarters  of  the  company 


Jlerger  of  Tipster  Sheets. 

The  Financial  Debater-Criterion  is 


$78  for  the  preferred  on  May  4th. 
Is  Publication  Consistent? 


only  by  the  capacity  of  its  American  connection  wMth  mining  promotions.  Canadian  assets 

tribiition.  Earned  about  $750,000  and  Canadian  plants,  which  are  being  |  and  Singer  Stock  Service  was  for-  Revaluation  or  the  Canadian  assets 

la.=;t  year.  Switch  to  Po.otum.”  expanded  daily.  merly  known  as  Singer  Investors'  “ds  been  completed.  me  directors 


•lust  one  month  later,  on 


now  visiting  S30  Paulo,  has  been  ter  and  the  Financial  Criterion,  two  Clinic  for  vour  Se«uritles.” 

investigating  market  conditions  here  widely  distributed  tipster  sheets  * 

and  has  been  entertained  by  Dr.  which  were  active  in  promoting  vari- 

Mario  Rollim  Telles,  who  is  Secret-  ous  “mystery'  stocks’’  listed  on  the 

ary  of  Finance  of  the  State  of  Sao  Boston  Curb' Exchange.  The  present 

Paulo  and  ex-officio  President  of  publication,  the  Financial  Debater- 

the  Brazilian  Coffee  Defense  Insti-  Criterion,  is  accompanied  by  a  mining  .  _ 

tute.  supplement  in  which  the  sale  of  ..  .  .i.  — 

At  his  dinner  for  Mr.  Frlele,  Sen-  these  same  Boston  Curb  Exchange  1  — ■  ^ 

hor  Telles  made  a  long  address  ex-  listed  stocks  is  still  promoted.  The 

plaining  the  institute’s  policies  and  regular  issues  of  the  Financial  Deba-  •  =3^^ 

pointed  out  reasons  for  the  hope  of  ter-Criterion  have  been  active  in  urg-  W 

continued  success  in  following  them  ing  the  purchase  of  various  securi-  ^  ^ 

He  said  there  was  no  advantage  in  ties  listed  on  the  Boston  Stock  Ex-  f  ^ . 

reducing  prices  as  this  would  not  change.  New  York  Curb  Market,  and  k 


ThislRumely  on  February  6th,  the  price  order  of  the  Advance-Rumely  ca  ls  dustrial  Utilities  Corporation  stock  are  in  Glasgow. 


increase  exports. 


New  York  Stock  Exchange,  in- 


-Mr.  Frlele  replied,  that  with  lower  eluding  Whitenights.  Stan.iard  Corn- 
prices  Sao  Paulo  could  increase  her  mercial  Tobacco,  and  Advance-Ru- 
exports.  raely,  the  first  being  listed  on  the 

Later,  at  an  American  Chamber  New  York  Curb  Market  and  the  Bos- 
of  Commerce  luncheon,  Mr.  Friele  Stock  Exchange,  and  the  latter 
said  that  Brazilian  producers  were  New  York  Stock  Ex¬ 

now  coming  to  see  the  American  change. 

coffee  trade's  viewpoint  and  that  the  _  first  issue  of  the  Financial 

object  of  both  is  to  sell  more  coffee.  I’c^’^ter-Criterlon,  the  publication 
Mr.  Friele  is  accompanied  -by  Pro-  ^t^ted:  "The  only  change  that  has 


lessor  Emerson  of  the 


taken  place  in  the  formation  of  the 


setts  Institute  of  Technolo,gy.  and  F'inancial  Debater-Criterion  is  the 
both  represent  the  Brazilion  coffee  cry-stailization  of  the  two  analytical 


promotion  committee  from  the  Unit¬ 
ed  States,  which  recently  was  ap¬ 


pointed  to  direct  the  sp'ending  of  t^Sg^readeJs 
funds  allocated' by  the  Brazilian  ®  ®  readers 

coffee  industry  to  advertise  in  the  Lnblased,  Hon 
United  States.  The  fund  is  collected  A  heading  on  1 


and  research  financial  staffs  into  one 
composite  force  for  the  education, 
edification,  and  guidance  of  our 


Unbiased,  Honest.  Unprejndiced  ? 

A  heading  on  the  front  page  is  en- 


by  an  assessment  of  200  reis  on  each  titled  "A  Plan,  an  Ambition,  and  a 
bag  exported  and  amounts  to  $160,-  Promise.”  Under  this  heading  ap- 


000  a  year.  ,  pears: 

io'cciuvA'i>„_  “ri  pledges  itself  to  a  militant  cam- 

lo,<bn,lHn1*l>ag  1. rop  bstlmate.  paign  against  ail  frauds  and  trlck- 
The  Coffee  Defense  Institute’s  of-  ery  in  the  market,  designed  to  sep- 
ficiai  estimate  of  coffee  production  f^'orn  thefr  mone^.  f"** . 
in  the  State  of  Sao  Paulo  for  the  "Now  go  forward,"  with  implicit 
year  July  1,  1929,  to  July  1,  1930,  confidence  in  ‘The  Financial  Debater- 
issued  early  this  month,  indicates  Criterion.’  Rely  on  its  advice  .  .  ." 
there  will  be  about  13,788,000  bags.  The  publication  says;  "It  is  hlgh- 
In  reliable  quarters  it  is  considered  ly  critical  in  its  Interpretation  of 
that  the  estimate  is  conservative  security  values,  and  seeks  to  accom- 
and  that  the  total  available  for  ex-  plish  its  purpose  by  presenting  the 
port  from  Santos,  which  include.s  truth,  without  color  or  prejudice.” 


Iriterion.’  Rely  on  its  advice  .  .  ." 
The  publication  says;  "It  is  hlgh- 


that  State’s  production 


In  the  next  issue  an  article  is-  car-  ‘ 


crops  of  the  adjoining  districts  of  ried  under  the  heading  “The,  Still, 
Parana  and  Minas  Geraes,  will  be  Small  Voice”.  Under  this  heading 
16,000,000  bags.  In  these  quarters  appear  the  following  sentences; 

the  estimate  of  the  total  Brazilian 

......  .  gTPt  is  unpre.iuaicea,  unbiased,  and 

producuon  for  the  comiBg  crop  year  honest,  and  not  inspired  by  selfish 


is  20,000,000  bags.  interest.” 

It  is  expected  that  the  carry-over  "-And  if  you  want  to  know  what  to 
1  mon  )_  buy,  follow  your  ‘Debater-Criterion 

on  July  1,  1929,  in  Sao  Paulo  reg-  confidently  and  implicitly.” 


ulatory  warehouses  and  on  freight 
cars  will  be  8,500,000  bags  as  the 


The  readers  of  the  Financial  Deba- 


institute  has  announced  that  stocks  terATriterlon  were  informed  In  the 
in  these  warehouses  and.on  cars  on  so-called  Inquiry-Answer  Columns: 

April  30  totaled  9,722,000,  while  in  ^  a  reader  of  ‘The  Debater- 

T _ _ui _ _  ...  Criterion  now,  so  you  will  not  be 

May  and  June  shipments  are  allow-  hooked  in  again,  if  you  follow  our 
ed  only  from  these  stocks  and  not  advice.” 

from  farms.  -phe  publication  represents  itself  as 

The  carry-over  of  other  districts  campaigners  against  fraud  and  trick- 
will  be  small.  The  carry-over  esti-  ery.  One  article  is  headed.  "Market 
mate  does  not  include  port  stocks.  Tipping  Bureaus  Are  Swindle  Agen- 
which  the  coffee  trade  generally  in-  cies.  Lower  Than  Race-Track  Touts.” 
eludes  in  the  figures  for  the  world’s  Another  one  reads,  "Beware  the 
visible  supply.  The  Santos  supply  Daily  Market  Dope  Sheets— Tools  of 
of  desirable  qualities  is  low,  which  the  Financial  Underworld.” 
is  affecting  exports.  „  j  j 

' _ _  Herominendations  Innuencea. 

I  ,  — .A  In  the  mast-head  of  the  pubilca- 

LADOr  Ulsputes  Are  tlon  it  is  stated  that  the  publication 

Settled  In  Maritimes  frequently  influenced  in . 

_ .  recommendations  .  by  the 

M.ritim.  Rorenn  Tke  rinancUi  Time,  ‘positlon’  on  stocks  or  markets  held 


Maritime  Rareaa  Tke  Financial  TImea 


T,  1.T  c  T  u  _ -  by  owners  of  the  publication.. 

Halifax.  N.S.  —  Labor  conditions  •’  ^ 

have  been  unsettled  here  among  the  Boosts  .Advance-Rumely. 

skilled  workers  of  the  various  unions  The  recipients  of  the  Financial 
by  requests  for  increase?  in  the  Debater-Criterion  were  urged  to 
wage  schedules.  Practically  every  purchase  the  stock  of  Advanee-Ru- 
unlon  went  on  record  as  demanding  mely  listed  on  the  New  York  Stock 
an  Increase  on  previous  rates  of  re-  Exchange  as  "The  Mystery  Stock  of 
muneration  and  one  of  them  resulted  1929.”  In  March  1929  a  so-called 
in  a  strike,  the  first  in  ten  years  miniature  edition  of  the  Financial 
here,  when  the  electricians  walked  Debater-Criterion  was  distributed 
out.  Several  of  the  unions  refused  earrjing  a  heading  "The  Mysterv 
the  rffer  of  a  ten  per  cent,  increase  gtock  of  1929  —  Another  Wright 
by  the  Builders’  Exchange.  The  dls-  Aero."  This  was  described  as  a 
putes  have  been  adjusted,  and  the  "divldend-pajnng  security  listed  on 


strike  called  off.  jjjg  New  York  Stock  Exchange.”  The 

In  connection  ■with  the  ■wage  ad-  publication  sets  forth  that  it  picked 
justment  of  ihe  Plumbers  Union,  an  wright  Aero  as  an  outstanding  pro- 
early  notification  was  70m  The  fit-maker  and  that  it  was  “The  Mys- 
Garth  rompany,  Montreal,  working  tery  Stock  of  1D26.'’  Price  ad\'ances 
on  the  new  C.  N,  R.  Hotel,  to  the  similar  to  those  in  the  .'^tock  of 


effect  that  they  agreed  to  a  fifteen  Wright  Aero  -were  predicted  for  the 
cents  per  hour  advance,  pr  from  -0  unnamed  “Mystery  Stock  of  1929." 


to  85  cents. 


SWAMP  LANDS  FOR  DAIRY. 


Subscriptions  to  the  publication  for 
a  thirty-day  trial  period  together 
with  the  name  of  "The  Mystery 


Winnipeg.— In  the  Manitoba  Leg-  Stock  o-f  1929”  were  offered  free, 
islature  the  other  day  approval  was  In  fhls  same  is.siie  readers  were  1 
given  a  bill  for  the  leasing  by  the  urged  to  purchase  the  stock  of  Ad- 


Dominion  Government  of  approxim¬ 
ately  360.000  acres  of  swamp  lands 


vance-Ruinely  on  predictions  of  big 
price  increases.  The  March  6fh  issue 


for  reclamation  to  a  private  dairy  Ibe  Financial  Debater-Criterion 
company.  The  land  is  in  the  White-  boosted  Advance-Rumely  stock  as 
mouth  River  district  east  of  Wlnnl-  issues,  and  in  many  in¬ 

peg,  and  will  be  leased  to  the  com-  sUnces  recommended  switching  from 
panv  at  a  rental  of  $5,000  a  year  for  Advance-Rumely. 


30  years  subject  to  purchase  at  25 
cents  an  acre. 


Services  To  Free  Subscribers. 


cents  dll  acre.  Under  date  of  April  22d  special- 

delivery  letters  were  sent  out  under 
GU.ASS  FATTORY  FOR  C.ALGARY.  the  letterhead  of  the  Financial  Deba- 
Calgary.  —  Calgary  Is  very  suit-  ter-CrIterlon  announcing  "Advance- 
able  for  the  establishment  of  a  sheet  Rumely  the  Wright  Aero  of  1929.” 
glass  factory  and  it  mav  he  chosen  The  sub-heading  read.  "Sensational 
as  the  site  for  such  within  a  year.  Market  Movement  Under  Way  and 
according  to  F.  S.  Hobbs  of  Toronto.  Price  Tag  of  $500  a  Share  Looms  for 
■vice-president  of  the  Consolidated  Stock  Now  Selling  Around  $93.’’  The 
Plate  Glass  Company,  who  has  been  circular  was  filled  ■with  a  mass  of 
inspecting  various  cities  in  Western  favorable  predictions  and  conclusions 
Canada  with  a  view  to  locating  a  regarding  the  Advance-Rumely  Co.m- 
branch  plant.  A  big  business  Is  pany.  A  number  of  statistical  fig¬ 
being  done  in  plate  glass  in  the  ures  were  given.  It  did  not,  how- 
Pralrie  Provinces,  he  said,  making  it  ever,  indicate  that  no  dividends  have 
a.dvlsabla  for  the  firm  to  enlarge  Its  ever  been  paid  on  the  common  stock. 


present  holdings. 


Good  For  Ginad4 

Belleville,  Ont. 

May  7,  1929. 
The  Financial  Times. 

I  have  appreciated  your 
paper  very  greatly  In  the  past, 
and  it  Is  a  fine  thing  for  this 
growing  country  to  have  a  re¬ 
liable  Journal  furnishing  such 
data  as  can  bd  found  In  the 
columns  of  your  paper. 


and  only  Irregular  dividends  on  the 
preferred  stock,  and  that  as  a  matter 
of  record,  unpaid  and  accumulated 
preferred  dividends  amount  to  ap¬ 
proximately  $3,600,000. 

Under  date  of  April  2Sth  telegrams 
were  sent  out  by  the  Financial  Deba¬ 
ter-Criterion  urging  the  purchase  of 
both  the  common  and  preferred. 

Price  Drops  Sharply. 

The  price  broke  -within  a  few  days. 
On  May  6th  special-delivery  letters 
were  sent  out  stating  In  effect  that 
an  Inspired  and  misleading  dispatch 


(Sign^)  W  A  ....  timed  with  ai'bear  raid  resulted  in  I 
*  lower  prices.^  A  similar  statement' 


r-i  uTill- 

11907  H=-J 


rnmej  >s 

Orf  Irp 


1928  --^5,756.542“>’ 


SASKAT 


Thickening  settlement  —  annually  increasing 
wealth  —  throughout  its  48,600  square  miles 
of  distributing  area,  is  steadily  promoting  the 
growth  of  Saskatoon. 

The  above  illustration  graphically  portrays  Saska* 
toon’s  building  growth  from  $377,211.00  in  1907  to 
$5,736,542.00  In  1928.  The  present  year,  1929,  will 
see  Saskatoon  building  permits  exceed  $7,000,000.00. 
Building  construction  now  planned  and  in  progress 
includes: 

A  $1,500,000  Government  power  plant;  a  $2,000,- 
000  Canadian  National  Railways  hotel;  a  new' 
Canadian  National  Railways  depot;  $900,000  im¬ 
provements  to  the  Canadian  National  Railways’ 
yards;  a  $300,000  Birks  building;  $150,000  Mac¬ 
Millan  building;  a  $150,000  Field  Husbandry 
building;  a  $650,000  Federal  building  to  house 
postal,  customs  and  other  government  offices;  a 
$100,000  Winter  Fair  building;  an  addition  to 
Robin  Hood  Mills,  doubling  capacity;  new  whole¬ 
sale  warehouses  and  additions  for  Bowman  Bros., 
Stephens  Paint  Co.,  Goodj’ear  Tire  and  Rubber 
Co.,  Marshall-Wells  Co.,  Hobbs  Glass  Co.,  a  new 
Collegiate  Institute,  Public  Schools,  apartment 
'  blocks  and  many  residences- 

As  in  building,  so  in  population,  Saskatoon’s  growth  is 
striking — from  a  population  of  113  in  1903  to  a  popu¬ 
lation  of  45,000  in  1928.  Note  particularly  the  sub¬ 


stantial  increases  registered  in  the  years  1926,  1927 
and  1928: 

Growth  in  Population 

1903—  113 

1906—  3,011 
1910  — 14,000 
1916  —  21,048  \ 

'  1921  —  25,739 

1926  —  81,234 

1927  —  39,704 

1928  —  45,000 

Saskatoon’s  bank  clearings  in  1927  reached  a  total  of 
$111,929,064;  in  1928  a  total  of  $138,667,497.  The 
1928  increase  of  $26,758,433  is  simply  another  indica^ 
tion  of  Saskatoon’.?  business  advancement. 

In  Saskatoon’s  trading  area,  over  10,700,000  acres  of 
land  under  tillage  yield  200,000  bushels  of  grain  in  one 
crop  season.  The  continued  growth  of  Saskatoon  is 
assured  because,  within  its  trading  and  distributing 
area,  there  are  stii!  over  22,000,000  acres  of  arable 
land  to  be  settled  and  farmed. 

Saskatoon  is  provided  with  railway  and  postal  facili¬ 
ties  that  give  it  marked  advantages  in  the  quick  and 
economical  distribution  of  merchandise  throughout 
the  great  and  prospering  area  served  by  Saskatoon 
wholesalers  and  manufacturers. 

There  arc  many  more  facts  about  Saskatoon  that 
should  enable  Eastern  business  executives  to  direct 
their  Western  affairs  more  profitably.  Your  request 
will  bring  them  to  you.  Write  the 


SASKATOON  BOARD  OF  TRADE 

SASKATOON,  SASKATCHEWAN 


}r 
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mym  UPVIf  AIV  I7AD  dispose  of  this  particular  dlf- 1  the  dividend  and  the  prlce-apprec-  “When  I  came  to  the  head  office 

njl*  W  Ml*  ||1II|I  rllK  flculty.  nation  standpoint.  With  markets  so  I  found  among  the  by-laws  a  by-law 

*  ^  “The  company’s  gales  and  its  ex-  quiet  as  they  are,  it  is.  of  course,  passed  28  years  ago  by  the  share- 

tension  are  both  going  ahead.  Those  ;  hardly  likely  that  any  particular  holders  authorizing  the  directors  to 
t  people— and  there  are  very  many  in  j  price  movement  can  be  expected  to  give  money  up  to  a  certain  amount  , 
[this  country — who  bought  the  'occur  in  the  near  future,  but  as  14.s  in  their  discretion  to  worthy  objects.] 
IT  AC  |)|?|?|^  |?ATT]y[|\  ^  shares  as  a  speculative  investment  j  the  shares  offer  attraction  to  buyer.s  When  I  came  to  be  a  member  of  the 
OxbO  DIjIjII  advised  to  hold  them  as  who  can  afford  to  take  a  reasonable  Bankers  Association  I  found  that 


wfll  dispose  of  this  particular  dif¬ 
ficulty. 


“When  I  came  to  the  head  office 


may  be  advised  to  hold 


likely  to  prove  remunerative  from  risk.” 


who  can  afford  to  take  a  reasonable  Bankers  Association  I  found  that 


GeU  Higher  Recovery  With 
Lower  Cost  of  Opera¬ 
tion 

NO  CHEMICALS  NEEDED 

Toronto.  —  Outlining  in  detail  a 
proposed  new  method  for  the  refin¬ 
ing  of  nickel,  which  uses  no  chemi¬ 
cals  and  has  a  very  low  cost  of 
operation,  the  announcement  made 
to  the  assembled  industrial  scien¬ 
tists  at  the  Dominion  Chemical  Con- 


there  was  an  understanding  as  to 
consulting  each  other  before  we 


BIGGER  CREDIT 
SUPPLY  IN  U.S. 
EUROPE’S  PLEA 


DIVIDEND  NOTICES,  ETC  |  DIVIDEND  NOTICES.  ETC. 

St.  Maurice  Vallej  Corporatioii  Sun  Life  Assurance  Company 
“rrr....  of  Canada 


DIYIDEyn  XOTICE. 

Notice  is  hereby  given  t’nat  a  divi¬ 
dend  of  for  the  three  months 


'Head  Office:  Montreal 


The  Bank  Hospital  Grant 

Highlights  of  Evidence  Given  by  Leading  Industrialists,  Bank¬ 
ers,,  and  Business  Men  During  Hearing  of  Action  For  An- 
nullment  of  $200,000  Subscription  to  Joint  Hospital  Fund 
by  the  Bank  of  Montreal. 

Sir  Charles  Gordon,  president  of  ( sible  for  the  bank  to  be  held  Im- 


rA,:""  Z.  Feel  Pinch '  .-nVa™.  Stock 

of  the  Bankers  Association  I  of  Unusual  Wall  Street  ,  rate  of  7%  per  annum,  on  the  xotlce  is  hereby  given  that  the 
lered  that  was  business  ap- 1  Stock  Transfer  books  of  the  Com- 


;  whole  of  the  Bankers  Association  I  of  Unusual  Wall  Street 
I  considered  that  was  business  ap- 1  STualion 

i  pertaining  to  banking.  And  I  found  j  _j; _ 

i  that  our  own  directors  rime  and  rONPFRN  OVFR  COLD 
(again  have  passed  resolution  author-  ]  lavcia 

appcalcinc  ,o  p,„p,„g.  vva  Pav.  -  ,  °„a“  "  S  c'Sia" 

lour  auditors  and  every  certificate  I  i  »  lu.  r-.j _ i  _ _ _  aic 


poration,  has  been  declared  and  that 
same  will  he  paid  on  the  second 


pany’wlll  be  closed  from  the  16th  to 
the  30th  of  .Tune,  both  dates  in- 


can  find  all  soy  that  the  transactions  I  j  financiers  and  busi- 

of  the  bank  in  their  opinion  come  ' 

within  the  powers  of  the  hank.  i  ,-r,nwi„P  how  ahsoint,.  woulrt  he 


tista  at  the  Dominion  Chemical  Con-  Sir  Charles  Gordon,  president  of  ( sible  for  the  bank  to  be  held  Im-  Vleo  C  llcTionnbT  charteXi  ac  !  Knowing  how  absolute  would  he 
vention  here  by  F.  E.  Lathe,  technical  !  the  Bank  of  Montreal  and  Dominion  '  mune  from  bearing  a  share  of  the  Lountant\and  president  of  the  Mon-  England 

assistant  to  the  president  of  the  Na- 1  _  ..  ...  ,  i  burden,  whilst  all  others  were  ha- 1  ..Ju!  I  should  an  abnormal  speculative 


American  financial  pol- 1  j^ne  Hth  lfl2f) 

■xtent  to  which  polHics  j  g 
0  influence  the  conduct 

I  of  the  Federal  Reserve  banks  Is  dis-  WILFRED  HOI^SON, 

sh  financiers  and  busi-  i  Secretary-Treasurer. 

I  Montreal,  May  29th.  1929. 


dividend  bo  become  due  and  payable 
on  the  1st  day  of  .luly,  1924,  to 
shareholders  of  record  at  the  close 
of  business  on  June  15th,  1929. 

By  Order  of  the  Board, 

H.  W.  K.  HALE. 

Secretary. 


tlonar'EeMa'reli'councn'al'  Otta'wl.  j L1<1;  '7''!  ^  dS’\n°”vI^hinsto” I'iieart  markat  siiiialioa  df'-alop  In 

la  on.  or  lb.  moat  Important  toatura,  :  »  <'  »«  of  ti.;  :  ."f  ’faiSL'e!,’.;"  '”'7. 


itbe  -'jme  as  all  business,  except  that  :  “““  man  at  the  annual  meeting  of  the 

of  the  entire  international  gather- ,  ^  calls  for  a  greater  degree  '  community.  Chamber  of  Commerce  of  the  I’nited 

^  i  av  I  of  confidence  and  goodwill  and  I  “Good  will  and  good  judgment  are  States  of  America  make  the  remark 

Nickel  has  been  much  In  the  news  j  p^j.^  pf  the  direc-  chief  factors  in  the  success  of  a  in  opening  the  discussion,  that  great 


L  v  ^  „a,r.trv  '  Judgment  on  the  part  of  the  direc- ,  tne  ci 

basic  Canadian  indu.  y. ,  other  businesses  do,  and  bank. 


countant  and  president  of  the  Mon- ,  3,^  abnormal  speculative  nri  pA  /a  4  Mini  AM  DADFO 

treal  Board  of  Trade;  The  other  ;  market  .situation  develop  in  '  oIjLuU  CANADIAN  lAl  tK  j 

day  in  Washington  I  heard  a  cbair- i  London  such  as  exists  in  .New  York.;  r'nafT»4vv  i  iaiitvti 

man  at  the  annual  meeting  of  The'jjjey  are  admittedly  uneasy  over  the'  (  OMPAhY,  LIMITED. 

Chamber  of  Commerce  of  the  I’nited  reports  of  Federal  Reserve  Board  - 

States  of  America  make  the  remark  !  dissensions  and  their  po.ssible  con-  DITIDEND  NOTICE  I 

in  opening  the  discussion,  that  great  j  sequences  to  the.  world.  Notice  is  hereby  given  that  a  divi- ; 

businesses  nowadays  ate  conducted  j  British  bankers  generally  believe.  I  dend  of  1*1  <%  for  the  three  months' 

nrtt  <sn  miirh  cnlAlv  fnr  tbp  nllrnftcn  i  ..  _  .. 


they  are  admittedly  uneasy  over  the  ' 
reports  of  Federal  Reserve  Board 
di.ssensions  and  their  po.ssible  con¬ 
sequences  to  the,  world. 


DITIDEND  No.  7 


has  recently  attracted  the  attention  ,  ^  -The  goodwill  of  the  community  not  so  much  solely  for  the  purpose  I  that  the  New  York  Reserve  Bank  ex- |  "ndi^n"  Jun/  3o[h  %’9  heTng  a‘r  :  „  regular  1%%  quarterly  dlvi- 

of  the  average  citizen.  Further  de-  directors  of  the  Bank'*®  the  very  ife  blood  of  a  bank,  of  making  money  for  shareholders,  j  ercized  a  wise  discretion  in  the  f*ce  ^he  me  of  Tej,  per  annum  on^  the  '  V'"  stock  o. 

Se^  o"n  the  creaHor’of  a^^^  i  thine  to  ‘'onsf  ructlve  serv-|of  insurmountable  difficulties,  but  j  ;,"td  up  Pr;fe;red%ork“ 

extent,  on  the  creation  of  additional  j  subscribe  to  philanthropies  of  thing  to  do.  and  to  refu.se  would  be  ice.  and  that  remark  is  true  of  all  ;  they  consider  that  the  situation  is 


paid  up  Preferred  Stock  of  this  Com-  ^he  quarter  ending  May  31st.  1929. 


turaiiy,  oi  viiai  iiiipui lauee  lu  luc  ggtors  knowing  all  about  it.  and  in  »eii-c.sLauusnen  ana  iime-non-  practice  ot  roe  nanks  to  suDscrirte 

industry  and  to  Cana'da  as  a  whole,  ^^^g  ^-high  Is  only  one  of  a  custom  over  the  past  hundred  to  these  funds,  hospital,  education.al 


Primarily,  nickel  is  an  impurity  many  that  have  been  dealt  i 

found  principally  in  copper  ores  and  ^jjg  ^ag  organized  j  success  of  the  campaign  de 


to  these  funds,  hospital,  education.nl  See  Crisis  Ahead. 

and  otherwise,  and  the  directors  of  Seven  central  banks  in  Europe  al- 1 

the  banlfs  spend  that  money  for  the  ready  have  been  compelled  to  raise  : 


the  separation  of  the  two  metals  has  j jjp,.g  much  sentimentality.  on  the  lead  given  by  large  purpose  of  maintaining  the  position  |  their  discount  rate  to  prevent  fur- 

always  been  one  of  the  great  prob-  j  nd ‘tjjjnif  there  is  much  senti- '  *be  bank’s  contri-  of  the  bank  in  the  eyes  of  the  pub- '  ther  lo.sses  of  gold  to  America,  and 

lems  facing  the  Industry.  ment  in  the  way  directors  deal  with  j  bution  was  considered  the  key  sub-  lie.  j  these  advances  have  been  heavy  bur- 

“Present  methods,”  Mr.  Lathe  jj,ggg  gases  Not  that  they  are  devoid  i  scrlption  around  w’hich  the  'whole  “The  directors  of  the  bank.  I  con-  dens  on  British  and  European  in- 
said,  "are  ingenious  and  have  been  'sentiment  but  they  deal  with  uP-  ceive.  have  powers  to  spend  money  !  dustries  at  a  time  when  they  need 

developed  to  a  high  state  of  effl-  ^^g^  a 'business  point  of  view  ;  $800,000.00  was  contributed  by  in  such  ways  as  will  increase  the  j  all  the  assistance  they  can  get  un.der 

clency.  They  have,  however,  one  -T.i,pv  consider  that  it  was  and  is  '  five  big  corporations.  profits  of  the  bank  or  maintain  the  ffasonable  credit  conditions.  The 

_ . _ I  cuilhiucr  llldl  n  was  auu  1.  •  ,  _  _  _  ^ _  _  ,,  •  ^  TlanV  of  TTno-laoH 


By  Order  of  the  Board. 

G.  WTLFRED  HODGSON. 


By  order  of  the  Board. 

P.  C.  FALARDEAU. 

Secretary-Treasurer. 


Secretary-Treasurer  Quebec,  May  6th,  1929. 
.Montreal.  May  29fh.  1929.  I  —  -  -  - = 


This  !  Ibey  say.  has  only  been  maintained 


clency.  They  have,  however,  one  I  .pjjgy  gonsider  "that  it  was  and  is  '  ^1'’’®  1^1®  corporations.  profits  of  the  bank  or  maintain  the  ffasonable  credit  conditions.  The 

common  weakness,  that  the  first  and  j  business  of  the  bank  to  i  ‘1*’^  "P  ^1^®  streams  through  profits  of  the  bank  or  prevent  the  S®!'!  stock  of  the  Bank  of  England, 

principal  step  in  the  separation  of  I  Jigai  w-ith  all  these  requests  accord- funds  were  generously  flow-  business  from  going  behind.  This  i  Ibey  say.  has  only  been  maintained 
nickel  and  copper  is  only  a  partial  |  jjj  their  judgment.  In  fact,  they  from  wealthy  corporation.s  would  practice  of  companies  siibcribing  in  j  1'^  extraordinary  measures  and  it  is 
one,  some  of  the  copper  accompany- '^j,-ijg_  j*  ig  business  for  the  ;  P®  render  a  fatal  blow  to  charit-  this  mamier  is  now.  I  believe,  prac-  I  pn®rally  expected  t.hatunle.'.sAmer- 

ing  the  nigkel  and  some  of  the  nickel !  u-nj,  ^.3!  with  these  matters  in  '  ®P'®  philanthropic  work  in  the  tlcally  universal,  not  only  in  conditions  radic.i.ly  change 

.0»n,p.ny1ng  th.  gregler  p.,t  of  lb.  liberal  ,  “plrll  ae  po“ble  |  tbt.ir*. .  Ublled  Slate,  and  Cap, da.  h,„  TS 2  JiTSJ,’.  iK'l  'iZ 


UNDER  THE  M.^NAGEMENT  OF 
Power  r.OKPORAfiON  of  flA>Ai)A. 

- LlMlTfcO  ■ 


copper. 

Two  Methods  Discovered. 


“The  case  before  the  court  is  no 
different  from  any  other  of  these 


‘The  bank’s  contribution  was  not  in  the  Old  Country,  and  it  is  rather  i  begin  going  to  Ne 

atively  large  compared  with  other  a  special  obligation  in  this  province, 


He  told  the  Canadian  chemists  |  g^ggg^  gxgept  that  it  was  ^ore  I  “or  was  It  greater  because  we  have,  here  a  peculiar  sit- 

that  two  methods  had  now  been  dis- 1  ugo-gnL  we  were  given  to  tinder-  i  of  *P®  newsboy  who  gave  nation  in  that  provincial  and  muni- 

covered  of  achieving  this  and  that. j  gfa’nd  that  the  hospitals  of  the  city  cents,  or  the  poor  scrub  woman  cipal  authorities,  while  they  support 
they  could  be  used  either  singly  or  |  qyite  inadequate  to  take  care  who  gave  her  day’s  wages.  fire  stations  and  other  such  things, 

in  combination.  Both  are  highly  Lj  jbe  growing  population  and  that  “Taking  big  subscriptions  from  do  not  see  their  way  to  support  his- 
technical,  but,  in  brief,  the  first  con-  jbere  was  really  a  crisis  in  hospital  corporations  is  like  painless  ex-  pitals  to  the  same  extent  as  they  do 
slsts  of  keeping  the  nickel  as  sul- ;  matters,  and  that  unless  the  Bank  ♦faction.  The  shareholders  never  in  other  provinces.” 

phide  in  the  matte,  that  is.  by  stop-  i  gf  Montreal  took  the  lead  as  has  f®^  ‘f;”  .  ,  _  - - - 

ping  the  converter  blow  while  there  1  been  already  explained,  and  set  ,>  Herbert  Holt,  president  of  the  mTniir  AmPPP  FAH 

is  still  sufficient  sulphur  in  theUgg^  example,  this  campaign  migrht  j  Bank  of  Canada  and  Montreal  JVHW  RMIt 

matte  to  combine  with  all  the  nickel  I  be  a  failure  and  the  fact  that  i  Heat  &  Power  Consolidated:  •  V*  *  IVUL/  1  VII 

and  copper;  The  second  is  to  cool  |  grigig  ^id  exist  was  the  principal  !  “Hospitals  cannot  be  made  .self-  NESBITT  THOMSON 


Frefatrred 

Dividend 

So. 


SOUTHERN 

CANADA 

POWER  COMPANY 

LlMITEU 


Foreign  exchange  experts  here  de-  .  , 

pl<iT*e  flint  3  pride  Tiiiict  ppivip  wlipn  VA  ,  DENTl  of  onr  Bnd  cnc-hiilf  per  cent 

Clare  inat,  a  crisi.->  musr  come  wnen  .  m.  i  i.r/.,,  preferred  stock  of 


The  Bell  Telephone  Company 
of  Canada 

JfOTirE  OF  DIVIDEND. 

A  dividend  of  two  per  cent  (2'!f) 
has  been  declared  payable  on  the 
15th  of  .Tilly,  1929,  to  shareholders 
of  record  at  the  close  of  bu6ine.«s  on 
the  22nd  June,  1929. 

\V.  H.  BLACK. 

Secretary-Treasurer. 


the  molten,  matte  as  swiftly  as  pos-  reason  that  the  subscription  made  I  ®;*l’P°fff“S-  They  have  shown  defi-  lir^n|||  I  Prises.  thus  providing  a  demand  i: 

sible  to  prevent  the  formation  of  as  compared-  with  other  sub-  year  after  year  and  If  the  Gov-  New  York  for  sterling  exchange, 

large  crystals,  for  which'  a  conven-  sorlptions,  larger  than  usual.  I  do  ernment  or  the  municipality  does  r  ;  —  I  Plight  of  Bond  Market, 

lent  method  Is  granulation  in  water,  jjgt  think,  from  the  point  of  view  come  to  the  assistance  of  the  Occupy  Ornces  in  Former  Mer- j  The  definite  point  where  trouble  i 


becomes  heavy,  on  top  of  the  present  j  “v  of  t.v  Bo»rd 
abnormal  exchan.ge,  : 

So  far  as  England  is  concerned.  |  Montreal. May  23rd.  1929 
pressure  on  the  pound  sterling  would  ; 
have  been  far  greater  were  it  not  for  ,  ~ 
the  fact  that  American  investors  have  ITD A|7  AAHiHI 
been  buying  large  amount.s  of  shares  IJK||K  I  |||ff|r 
in  British  electrical  and  other  enter-  ’  wiiii 

prise.s,  thus  providing  a  demand  in  |  T*/! 

New  York  for  sterling  exchange.  |l|  |,|||l^| 

Plight  of  Bond  Market.  *• ''  ''''ilUl 


L.  C.  HASKELL. 

Secretary. 


Coming  to  the  crux  of  his  address,  gf  the  resources  of  the  bank,  that  it  hospitals  the  hanks  and  corpora-  chants  Bank  Buildino'  Re*  1  Bfst  likely  to  develop,  unless  an  al- 
Mr.  Lathe  said  that  the  methods  he  ^rag  any  more  In  proportion  than  Tions  and  the  public  will  have  to  do  Af-nintw/T  1  together  unsatisfactory  situation  is 

had  just  outlined  made  It  possible  to  many  itiore  subscrlptlOliB  of  private  or  otherwise  the  hospitals  will  r  cqm  corrected,  in  the  opinion  of  British' 

secure,  w'ithin  a  reasonable  time,  a  and  public  corporations  and  indivi-  "e  curtailed,  they  will  have  to  close  vocEitt  '®xperts.  lies  in  the  threatened  de- 

solutlon  containing  99  per  cent,  of  duals  restrict  the  number  of  Thn™  <he.  bond  market  in 

the  nickel  and  cobalt  without  any  -The  directors  did  not  give  the  i  PaD®nt9  they  can  admit.  nn^^ciLn  of  thei^*nnn-.mn^inii£  ^  pointed  out  that  last 

trace  whatever  of  the  copper  and  bank’s  money  to  something  they  Suppose  we  had  the  ideal  condi-  exported  about  f  1.000., 

other  precious  metals  which  have  were  not  giving  to  themselves.  They  of  affairs  where  the  Provincial  porn^^nf  It  ilmll  nnu  products  more  than 

given  the  metallurgists  so  much  were  giving  liberally.  But  we  con-  Government  or  the  municipal  gov-  corner  of  St.  James  and  St  ;  ber  imports,  while  interest  due  for 

worry  was  good  business  for  the  ®rnment  undertook  to  meet  all  these  Peter  streets.  Some  time  ago  Ihm  ,  commercial  investments  abroad  by 

“The  method  consumes  no  chemi-  S  to  make  fhls  subscription  deficits  to  the  last  dollar,  would  the  $8no.oo0,nno 


chants  Bank  Building  Re»  { likely  to  develop,  unless  an  al* 
centlv  Arauirerl  together  unsatisfactory  situation  is 

cenuy  /\cquireQ  corrected,  in  the  opinion  of  British' 

n.,,.!-..  ♦»,«.  'experts,  lies  in  the  threatened  de- 

Durins  the  past  w®®k  NesblD.  j  structioa  of  the  bond  market  in 
Thomson  &  company.  Ltd.,  formally  ,  America.  It  is  pointed  out  that  last 
took  possession  of  their  commodious  ,  ^^3^  America  exported  about  fl.noo.. 


URGE  COMMISSION 
TO  CONSIDER  USE 
OF  ALBERTA  GAS 


worry.  sidered  it  was  good  business  lor  me 

“The  method  consumes  no  chemi-  bank  to  make  this  subscription 
cals,”  he  concluded.  “The  cost  of  1  E.  Beattey,  K.C.,  president  of 
a  plant  using  it  on  a  commercial  I  Canadian  Pacific  Railway:  “In  my 
scale  should  h?  moderate  and  the  view,  the  bank  can  never  divorce 


Joint  Action  by  Provincial  and  1 
Federal  Governments  on 
Big  Wastage 

MARKET  IN  MONTANA 

-  1 1 

Calgary  —  Various  aspects  of  the;! 


F  W  Beattev  KC  president  of  fiop®  to  escape  bearing  their  of  the  old  Merchants  Bank  and  (and  war  debt  payments  to  the  Gov-  problem  of  utilizing  the  tremendous  ; 

inaHlnn  Pacific  R*aliwav  “In  mv  afterwards  occupied  In  part  by  the  ;  emment  about  $20n.ono,ono.  This  I  volume  of  waste  gas  have  been  under  I 

ew  the  bank  can  never  divorce  are  largely  Inter-  St.  James  and  St.  Peter  Branch  of  (created  a  trade  balance,  of  $2,000,-  di.scussion  here.  As  the  outcome  of  j 


London  Market  Watches 

Brewers  and  Distillers 


stitution  today  than  ever.  And  If  a  »■-  tiupps,  presinent  ot  the  i<a. m.t-uis  m  mis  .cauius  n. in  m 

bank  or  any  other  large  Institution  Canadian  Bankers  Association  and  vestment  bankers, 
were  thought  to  be  attempting  to  general  manager  of  the  Imperial  The  marked  expansion  in  the  oper 
divorce  itself  from  the  needs  of  the  Bank  of  Canada,  recalled  how  when  ations  of  Nesbitt.  Thomson  &  Co 


debtor.s  wholly  to  pay  their  Amer- 1  of  this  commission  to  inquire  into 


nirt  Conntrv  financial  community  in  which  It  earn.s  its  he  got  his  first  position  as  manager  during  the  past  few  years— partlcu- i  in  stock  exchange  speculation,  and 
Vancouver. — Old  country  iinanciai  community  _ ,  fioiH—ron.  ,  the  bond  market  1.=;  nract  r.3  v  non- 


The  marked  expansion  In  the  oper-  lean  debts  with  goods.  fh^  waste  gas  and  oil  situation  in  the 

ions  of  Nesbitt.  Thomson  &  Co.. !  To;iay  American  funds  are  tied  up  Alberta  fields. 

irintr  the  nast  few  vears — partlcu- i  in  stock  exchange  speculation,  and  B  has  been  emphasized  lately  that 


Interest  are'  watching  closely  the  money,  then  I  think  the  detriment  at  Revelstoke,  the  bank  a  leading 
nrogress  oNBrewers  and  Distillers  to  the  bank  would  be  very  marked.  ]  pnrf  in  getting  the  community  to- 
of  Vancouver.  “Autolycus”  makes  In  addition,  of  course,  It  has  theigether,  and  when  anyone  was  ill  or 


the  following  comment  In  the  Fin¬ 
ancial  Times,  London: 


aafl  ToS'riha"  S."  Publlclly  .i-.Mu.lly  i.t.bll.h.d  ,  hoirltal  and  roof.  Aa  t  i  l«f  S'  cidH°"m»n'’«"'lSroi“:  ’‘’i;'”''drJlSlad  tha,  lha  p„„nt  vol- 

value  to  the  bank  of  being  known  he  was  ts  secretary  for  five  years,  now  In  progress  ®  :  an  imnas.<^e  is  inevitable,  and  its  first  nme  of  gas  going  to  waste  in  Albert.a 

to  be  willing  to  bear  its  share  oi  and  during  that  time  the  hank  sup-  era!  f*’®  ^ ^  apart  fi;om  what  may  happen  is  lOO.ono  000  cubic  feet  daily.  The 

the  community's  needs  he  ported  the  hospital.  Part. ciilarly  in  cupied  by  the  P  .  f’  ,..  ',  I  to  stork  speculators  in  America,  will  ! -'lontana  Interests  are  reported  to  be  , 

great  and  the  adverse  publicity  of  the  West,  it  was  the  banks  that  were  Canada,  and  later  on  ♦he_^ offices  of ,  inability  of  foreign  countries  '  seeking  400.000.000  cub’ic  feet  dailv  - 

.--1 _ I. nnii  in  Ko  willlnE  to  do  looked  on  to  take  the  lead  in  siirh  Southern  Canada  Power  <  o.  will  be  _ _ ., _ _ _ u _ _  _ . 


larly  In  the  public  utility  field — ren-iihe  bond  market  is  practically  non-  -Montana  interest.s  are  prepared  to, 
dered  it  expedient  for  the  company  I  existent.  This  signifies  that  other  construct  a  pipeline  from  the  Albei  - 1 
to  seek  larger  quarters  The  acqui-  ®o'tntries  are  not  accumulating  the  ta  fields  to  convey  gas  for  us?  in' 
sition  of  their  new  building  was  nn-  'm®an-  to  meet  their  payments  to  Montana  smelters  and  po.ssibiy  to 


of  the  progress  which  Brewers  ana  that  1  consiaer  mdi  im 
Distillers  of  Vancouver  Is  making,  value  to  the  bank  of  b< 
The  price  of  the  shares  has  been  to  be  willing  to  bear  its 
dull  for  some  time  past,  owing  to  the  community's  needs 


“PrWiradt^^rs  speak  favorably  of‘it;  emplo^eesTand  in  add, tion  to  ]  looked  to  help  them  out.  They  ing  all  their  activities  under  gi-ow[ng  h^^ 

the  progress  which  Brewers  and  that  I  consider  that  the  publicity  j  eventually  established  a  hospital  and  roof.  ^  the  credit  situation  improve.s 

;stillers  of  Vancouver  is  making,  value  to  the  bank 


and  during:  that  time  the  hank  sup- 


the  idea  that  the  company  was  up  great  and  the  adverse  P«ib'i®ity  of  the  West,  it  was  the  banks  that  were  panada,  and  later  on 

....  ^  .  .  .<  t  i  .  *  .  « _ _ ua  Txrillinp^  tn  Hrt  I  IaaItaH  ATI  tn  tsilro  IaoH  in  I  QrtiifliATTi  r^aTiflns  Hnwi 


against  keen  competition:  but  this  being  known  not  to  be  willing  to  do  looked  on  to  take  the  lead  in  such  Southern  Canada  Power  <0.  will  be 
la'tter  accordin^o  information  that  so  would  he  very  detrimental  to  the  I  community  efforts.  If  the  hanks  did  moved  from  their  present  location  in 
comes  from  authoritative  quarters,  bank’s  interests."  not  do  so.  they  would  undoubtedly  the  Coristlne  Building  to  the  ne^\ 

has  been  met  In  a  manner  w-hich  I  J.  W.  3IcConiiell: 


‘It  was  Impos-  become  unpopular. 


NEW  WOOD  DEPTS. 


HOME  OFFICES 


pifcp'iiiKi'S 


5  ^TOtJlC  ROOMS  -  PAPtSR .  STEEL  DEPTS, 

'  -  '  A- .  iyefirs.:-; 'Z.  . 


to  continue  their  purchase?  of  .4mer-  |  This  would  mean  the  sinking  of  fiir- 
ican  products,  manufactured  and  |  ther  wells  on  both  sides  of  the  houn- 
I  agricultural,  on  anything  like  the  dary  line 
scale  of  the  past  few  years.  Difference  Of  Opinion. 

I  This  naturally  would  cause  a  slow-  A  difference  of  opinion  ha?  devcl- 
i  ing  up  in  American  production  and  oped  among  authorities  in  Cana  la  l  e- 
I  prosperity  which  it  is  feared  would  sarding  the  wisdom  of  permitting  the 
jquicklv  communicate  it.self  to  the  export  of  gas  and  it  is  understoed 
rest  of  the  world.  Long  messages  that  one  objective  in  appointing  a 
j  appeal-  in  the  better  informed  news-  special  commission  would  be  to  en- 
;  papers  here  about  the  progress  of  deavor  to  arrive  at  so.me  mean?  of 
I  controversies  in  Congress  over  the  utilizing  the  gas  in  Canada.  I 


Firetbrook  Boxes,  Limited 

DIVIDEND  NOTICE 
N’etioe  U  hereby  givep  that  a 
dividend  of  1*4%  on  the  7%  Pre¬ 
ference  Stock  of  Firstbrook  Boxe.«. 
Limited,  has  been  declared  pav- 
.?b!-i  on  the  l.ith  day  of  .tune  to 
shareholders  of  record  at  the  close 
of  business  on  the  30th  day  of  May. 
1920. 

B.v  order  of  the  Board 

IL  VANDERBURGH. 

Secretary. 

Toronto  J  May  22.  1929 


Canadian  Car  &  Foundry 
Company,  Limited. 

DIVIDEND  NOTICE. 

Notice  is  hereby  given  that  a 
dividend  of  one  and  three-quar¬ 
ters  per  cent.  (1^4%)  on  the 
paid  up  Preference  Stock  of  the 
Comp.anv  for  the  quarter  ending 
Jtine  .30th,  1929.  has  been  declar¬ 
ed,  payable  on  the  10th  day  of 
July.  1929.  to  Shareholders  of 
record  on  the  2.ith  day  of  June. 

1929. 

By  order  of  the  Board. 

A.  C.  BOURNE. 

Secretary. 

Montreal.  May  27th.  1929 


Canadian  Car  &  Foundry 
Company,  Limited. 

D1MDF:\D  NOTlt  h. 

Notice  is  hereby  given  that  a 
dividend  of  one  and  three-quar¬ 
ters  per  cent  on  the 

paid  up  Ordinary  Stock  of  the 
Company  for  the  quarter  ending 
.August  10th.  1929.  has  been  de¬ 
clared.  payable  on  the  30th  day 
of  .August.  1929.  to  Shareholders 
of  record  on  the  LSth  day  of 
-August,  1929 

By  Older  of  the  Board. 

A  C.  BOURNE. 


One  phase  of  the  waste  gas  ques- 
j  tion  which  no  doubt  will  receive  fur¬ 
ther  study  involves  the  conversion 


(trate  its  attention  on  these  two  sub-  of  the  gas  by  chemical  process  into 
Meets  in  face  of  the  vastly  more  im-  produces  of  commercial  or  industrial 


ft  afJTsT 

^  s  I 


®  X  »  sv  V."  ! 


THE  OFFICE  SPECIALTY  CO.  TO  BUILD 
LARGE  ADDITION  TO  FACTORY  AT  ONCE 


i  prosperity  wnicn  It  is  reared  would  sat  ning  me  wis.iom  or  permitting  tne  1  niviiiFvn  vi-vrurij  ito' 
quicklv  communicate  itself  to  the  export  of  g.as  and  it  is  understoed  i»i»ii»tAD  A I  .UBtll  lb9. 

rest  of  the  world.  Long  messages  that  one  objective  in  a.ppointing  a  U/|l|Inaflr  rnncnliflofafl  TaU 

(appear  in  the  better  informed  news-  -'pecial  commission  would  be  to  en-  HUIUUgCI  vUlloUllUdlCtl  UUIU 

;  paper?  here  about  the  progress  of  deavor  to  arrive  at  so.me  mean?  of.  IMlnoo  I  J 

controversies  in  Congress  over  the  utilizing  the  gas  in  Canada.  I  IfJlOcS,  LllIllKu 

tariff  and  farm  relief.  One  phase  of  the  waste  gas  ques-  _ _ 

Effort  of  Hisher  Tariff.  tion  which  no  doubt  will  receive  fur-  ^  dividend  of  1%  on  the  outstand* 

That  America  is  able  to  coneen- 1  thei  study  involves  the  conversion  .  Uanital  Stock  nf  tha 

trate  its  attention  on  these  two  sub-  of  the  gas  by  chemical  process  into  jjgg  been  declared  navable  on^thl 
iects  in  face  of  the  vastly  more  im-  produces  of  commercial  or  industrial  ,  ^3"  of  T.rne  L  b  vb 

portant  credit  .situation  amazes  eve.rv  lvalue.  Investigational  work  in  this  TbLl,  win  I  ’  „  ^ 

conservative  banker,  economist  and  direction  has  been  c.arried  out  by ,  a®  . 

business  man  in  Britain.  Questions  the  National  Research  Council,  The  ‘ **^'f7*l  j* 

are  asked  on  all  sides:  “Whar  good  annual  report  of  Dr.  H  M.  Tory. 

will  a  still  higher  tariff  do  American  president  of  this  body.  ecntain.s  an  '  .b  on  j  j 

manufacturers,  with  a  capacit.v  which  outline  of  the  work  carried  out  by  UAlt-D  the  .ord  day  of  May.  19.0. 

requires  continuance  of  markets  Professor  M  C.  Boswell  of  the  Uni-  ^  McIVOR. 

abroad,  if  an  unwise  credit  policy  is  versity  of  Toronto  He  suggests  that  |  -Assistant-Treasurer. 

to  destroy  the  ability  of  the  foreign  the  gas  or  some  of  it,  at  least,  might  ]  — — -  . .  ■  ,  n 

customer  to  find  means  wherewith  to  he  used  to  manufacture  methyl  chio- 1  votii-b-  nE-  nii-Tmrvr. 

buy?  -And  what  possible  kind  of  farm  ride,  a  product  used  in  refrigeration ,’  „  ^***^  dividend. 
relief  measure  will  enable,  American  and  in  the  dye  industry  for  carbon  Hmf|p  jk  noiiAh  Panor  Cn 

farmers  to  dispose  of  th'eir  surplus  tetrachloride.whic.h  is  used  as  a  sol-  UOULII  1  OJICl  t»U. 

abroad  if  foreign  purchasing  power  vent,  as  a  cleansing  fluid  and  in  fire  (  nf  Canada,  Limited, 

is  destroyed'’”  extinguishers,  as  well  as  in  the  Manufacturer*  of  Corrugated  Boxe*. 

Everyone  feels  that  the  .American  manufacture  of  chloroform.  ^ 

credit  situation  is  as  vitally  impor-  - - - - - -  |  ______ 

tant  to  European  countries  as  to  Arntficld  Gold  Asks  Notiea  is  hereby  given  that  a  divi. 

-America  itself,  and  will  so  continue  t_ _ _ ;  for  the  three  months  endms 

throughout  1929.  ivuning  rIBnt  icnocrs. .  June  SOth.  1929.  of  25c  per  share  has 

To  <iiim  iin-  AATiaf  wii,  b.....  k,xo„  -  '  t’*®"  declared  upon  the  common  stock 

fb-x  '  .b  am]]  have  been  Tender,?  are  being  called  for  the  this  Company,  payable  on  July  ind. 

the  use  of  the  three  months' struggle  to  shareholders  of  record  at 

of  the  experts  in  Paris  in  their  at-  ttt’tiing  plant  to  be  installed  on  the  the  close  of  bu.siness  op  June  lath. 

•  tempt  to  settle  the  German  repara-  Ptopetty  of  Arntfield  Gold  Mines,  j  1929. 

I  tions  problem,  if  a  credit  crisis  arises  Boischafel  Township.  Rouyn  j  By  order  of  the  Board 

'in  the  United  States  and  the  conse-  d'stt-t®t.  The  increased  rapital  be- 1  T.  E.  LLOA’D, 


DATED  the  23rd  day  of  May.  1920. 
I  McIVOR. 

-Assista  nf-Treasurer. 


;  NOTICE  OF  DIVIDEND. 

Hinde  &  Dauch  Paper  Co. 

fire  of  Canada,  Limited. 

jjjp  '  -Manufacturers  of  Corrugated  Boxes, 
Fibre  Board  Boxes  tuid 
Straw  Board. 


I  tions  problem,  if  a  credit  crisis  arises 
jin  the  United  States  and  the  conse- 


Arntficid  Gold  Asks  1  Notiea  is  hereby  given  that  a  divi, 

T_ _ _ ;  tt’”  three  months  ending 

lidinin^  slBnt  lenders*.  June  30th,  1929,  of  25c  per  share  has 

-  !  been  declared  upon  the  common  stock 

Tender,?  are  being  called  for  the  '’Ltt’’*  *“<?mpany.  payable  on  July  Jnd. 
mining  plant  to  be  installed  on  the  J 
property  of  Arntfield  Gold  Mines,  i  1929. 

Ltd.,  in  Boischafel  Township.  Rouyn  i  By  order  of  the  Board 
district.  The  increased  rapital  be-  j  T.  E-  LLOA’D, 

ing  obtained  .at  the  nresent  timo  is  1  Treasurer. 


Tt  is  officiallv  announced  this  I  iunot  to  the  business,  and  then  a  I  Specialty”  factories  an  even  morel  items  of  office  equipment  are  made  1 9uent  inability  of  Germans  to  borrow  the  present  time  t®  Toronto.  May  3ist.  1929 

wJeV  by”S  S  "aieX  Snagin^  plant  was  made  I  outstanding  plant.  One  of  the  com-  by  “Office  Specialty”  ®t^bracin,g  |  county  actual  !wZy 

Director  and  Treasurer  of  The  Of- j  necessary  by  the  demand.?  for  fire- |  pany’s  guiding  policies  has  been  to  desks  in  stee  and  wood,  chairs  ,  Pa> "lent  b>  Germany  merel>  a  paper  r._.  '  !  .! 

flee  Sneclalty  Mfg.  Co..  Limited,  that  I  resisting  filing  equipment  for  affices  '  render  a  complete  service  in  equip-  tables,  steel  tiles,  record  safes,  eteel  ,  transaction .  ^pened  up^on  uriaee  for  over  i.oM  ^  . .  ^  _ 

a  new  factory  addition,  providing  !  and  vaults.  ment  for  offices.  In  desk-making,  shelving,  office  partitions  in  wood  I _  ^  Eastern  Utilities  Investir 

44.000  square  feet  of  additional  man- 1  Although  no  new  factory  additions  for  instance,  they  manufacture 


a  lavixii,  «.xx..x.w..  auu  yauiia  _  _  -  -  -  -  -  Arntfield  property  con- 1  Eastern  Utilities  Investing  Corporation 

44.000  square  feet  of  additional  man- 1  Although  no  new  factory  additions  for  instance,  they  manufacture  twen-  and  steel,  vault  equipment,  library  [Taxation  Big  Factor  ho^dinvcTn^the  The  Board  of  Directors  has  declar- 

nf;ctu.rlng  space,  is  to  be  erected  .at  i  have  been  erected  by  “Offlre  Spec-  ty-.seven  lines  of  desks  to  meet  all  and  post  office  equipment.  Many  j  SmpItAg  Af  Ueld  The  strrke  o7  the  vePn  ?vT 

once  at  Newmarket.  It  will  be  200  j  lalty”  since  1911.  the  growth  of  the  general  office  requirements,  and  hundreds  of  filing  and  record-keep-  In  Smelter  At  Coast  "  nVr  P*9  »bl«  !■  1929  w  holdarj  of 

feet  long  by  55  feet  in  width,  com->business  in  recent  years  has  been  within  the  past  two  years  have  add-  mg  supply  items  are  also  manutac-  - -  P  'v®' '  record,  May  31.  1929. 

prising  three  stories  and  basement. !  phenomenal  and,  by  capable  engin-  ed  several  lines  of  de  luxe  matched  tured  in  their  plant,  and  a  unique!  Nelson —Construction  of  a  smel-  ®*  t“®  Portion  de- 1  T.  'w.  moffat. 

and  will  be  an  extension  of  their  leering  production  has  been  trebled  •  office  suites  which  comprise  from  system  .service  is  extended  to  bus- j  ter  at  the  coast  will  be  ha.stened  if  'ffP®?  oat®  comprising  the 

present  desk  and  chair  factory.  |  within  the  confines  of  the  existing  i  ten  to  sixteen  pieces  per  suite.  These  inesses  who  have  filing  problems  to  ;the  government  will  differentiate  in  '‘®siert>  tntra  or  me  property. 

The  o.utmit  of  the  wood  manufac-  buildings  have  been  made  to  meet  the  grow-  master.  taxation  between  ore  earned  to  complete  geo.ogica!  survey  of 

turiig  deirtmLts  of  “Office  Spec-  AVith  building  operations  schedul-  ing  demand  of  business  men  for  "Office  Specialty”  is  a  direct  raak-  ;  metal  in  British  Columbia  and  those  heL^ompletrd  ^and  hafshoTn  no^ 
ialtv’’  has  grown  at  a  tremendous  I  ed  to  start  at  once  it  is  rdanned  to  1  equipment  in  their  offices  that  mat-  er-to-iiser  service,  making  every-  exported,  said  J  J.  AVarren,  presi-  P®®"  completed,  and  has  shown  por- 

rie  within  confines  for  long  past  I  have  the  new  extensions  completed  j  ches  the  high  character  of  furniture  thing  they  sell  and  guaranteeing  ,  dent  of  Consolidated  Mining  &  PP>'  V 

tnaitiiniiste  for  the  reaulrements  land  all  manufacturing  dppartrc  mtsl  which  they  have  been  accustomed  to  everything  they  make.  Commercial,  '  Smelting  Company,  when  here  on*  tnose  01  Kirkianj  uake  The 


T.  W.  MOFFAT. 

Tr«»6urer. 

fit  Broadway,  New  A’ork. 


Inadequate  for  the  requirements,  j  and  all  manufacturing  d?partrn  jnts  which  they  have  been  accustomed  to  everything  they  make.  Commercial,  Smelting 
■When  the  company  first  started  I  in  operation  under  the  revised  plan  have  in  their  homes.  professional  and  institutional  office.?  1  his  way  « 


mineralized  zone  follows  a  sheared 


I 


manufacturing  operations  in  New-  before  October.  The  company's  chair  mannfactur-  m  every  part  of  Canada  bear  evid- |  Mr.  Warren  said  his  company  is  ^  ^ 

market  in  1888  their  sole  product  of  The  new  extensions  now  to  be  ing  also  ha.?  grown  rapidly  over  the  ence  of  the  substantial  attractive  ;  most  willing  to  co-operate  with  the  Rt-oximiTy  to  large  por- 

maniifacture  was  Shannon  Board  erected  will  enable  all  woodworking  comparatively  short  period  of  four  equipment  which  they  have  purchas-  i  provincial  government  in  the  effort  PaJ'ty  intrusive?  lying  to  the  north. 
Flies.  Subsequently,  they  added  j  departments  to  be  brought  together  years,  in  which  they  have  been  mak-  ed  from  the  “Office  Specialty”  line.  I  to  establish  a  plant  at  the  coast.  He  pviaiivr  rHiar  dravitdtt 
several  lines  of  sectional  files  and  ]  intd  one  efficient  working  group  and  ing  all  the  chairs  they  sell.  Added  Their  local  store  under  the  man- ;  added  that  he  believed  the  smelter  :  V”: 

bookcases,  expanding  their  factory  .still  greater  production  records  will  to  this  has  been  a  tremendous  vol-  .lement  of  Mr.  G.  N.  Dalton  Is  loc- ;  would  be  ,1  fact  before  very  long.  Y*'^*?®* 

premises  to  take  care  of  the  new  |  be  made  possible.  I  1  ume  of  wood  office  partition  busi-  ated  at  894  St.  Antoine  Street,  where  !  For  the  present,  however,  there  was  inaestment  Dangers  .Montreal, 

business  this  developed.  A  paper  I  Already  the  largest  ]Lctories  in  1  ness  which  has  grown  to  great  pro-  their  splendid  line  of  equipment  and  ,  no  change  in  the  situation,  except  I®.*®’*'*??  ^  ^  urescott.  Arizona,  to 

and  printing  department  for  the  1  the  British  Empire  making  filing  I  portions  during  the  pa.?t  three  years,  system  supplies  are  shown  and  sub-  that  Consolidated  is  developing  cop-  inspect  the  properij' or  Uhase  .Mines, 

manufacture  of  filing  systems  and  |  systems  and  office  equipment,  the  An  interesting  note  in  connection  stantial  stocks  carried  for  imnjedia-  per  ore  tonnage  tributary  to  the  ftic.,  and  to  attena  the  annual  mee.t- 

Eunollea  then  came  as  a  natural  ad- 1  new  addition  will  make'  the  "Office  I  with  the  business  is  that  over  3,000  te  delivery.  Pacific  as  rapidly  as  possible.  mg  which  takes  piace  m  Prescott 

on  June  4. 


Owxn  r.OHPOBATiON  or  TiAWAiaa 

_ Limitko  _ 

Second  Fr<(/«rr«d  Dividand  No.  i 
^^OTICE  ia  hereby  given  that  a 
AN  dividend  of  one  and  one-half  per 
cent  (75  centa  par  ahare)  being  at  tba 
rate  of  6%  per  annum,  baa  been 
declared  on  the  6%  Noa-Comuladv* 
Participating  Preferred  Stock  of  Poavae 
Cerporatioci  of  Canada.  Limitad,  for 
the  quarter  coding  Juna  30th.  1929, 
payable  July  ISth,  1929,  to  ahareh^- 
ara  of  record  at  tba  cloac  of  buaincaa 
June  39th.  1929. 

By  order  of  the  Board, 

L.  C.  HASJCSLU  SacratMT. 
Mootraal,  Uay  33rd.  1939. 


THE  nNANClAL  TIMES.  MONTREAL,  MAY  31,  1929 


»  g  JBT^  ri  Commerce,  to  fix  the  contracts  grades  1,  2  and  3,  and 

ehf  jtaaiiaai  mms 

*’Mon^^V!.l.'bVTh/Mo"„7ren^^  difficult  to  legally  prevent  the  owner  of  wheat  from 

Company.  Limited.  mixing  it  in  his  own  elevator  or  mill,  provided  it  is  not 


A  New  Empire  on  the  Pacific  First  Found 

By  Gold  Seekers 


By  P.  A.  O’FARBELL. 


SCBSCRIPTIOV  PRICE  1  In  Canada,  $3.00  a  yean  $1JB 
for  bIt  months.  In  Croat  Britain  I3b.  a  yean  7o. 
tor  »lv  months.  In  the  U„|«ed  states.  $3.50  a  Tenri 
S2.00  for  six  months.  Foreign  Subscriptions,  $5.00  a 
yrnrt  83.00  for  six  months. 

advertising  Rate  Cards  on  .ipplicntlon  at  all  our  of-- 
.rices  or  from  any  responsible  Advertising  Agency. 

C.4BLE  ADDRESS:  “FIntImes”!  W.  D.  Code. 


C.  N.  R.  Terminal  For  Montreal 


Company,  Limited,  mixing  it  in  his  own  elevator  or  mill,  provided  it  is  not  J  ^  ^ 

- - - - — - 7  offered  for  sale  until  it  has  been  regraded.  The  Im-  "  ~  n.n-  Anni-’i  i 

R.  E3DIET  rOX  .  a  •  •  •  •  -  President  portant  consideration  is  to  protect  the  buyer,  which  T"  an  ino«  i  e  ♦  m  ♦♦  a  nnda  arri 

nivin  iii’RXSinP  .  •  •  Genrral  Wanaser  m  i  j  .t.  j  -a  wi  T  ba^e  long  been  convinced  that  immense  lead,  zinc  and  silver  mines, ;  centre.s  Hke  Butte.  Anaconda  ano 

r>AnPJttR>SinE  ....  bencrai  nana^  the  same  time  be  a  safeguard  on  the  dependable  1  ^^^y  ^  ^.^untry  is  also  coal,  iron  and  hydro-electric  re-  ^  Great  Falls. 

J,  W.  TYSOX . Managing  Editor  reputation  of  Canadian  wheat  In  all  markets.  on  foot,  on  horseback  or  in  a  motor  sources  greater  than  those  of  all  j  *  * 

A  R  IV  TOirXG  .  .  .  •  •  Associate  Editor  _  ■  car.  I  have  just  come  back  from  a  Germany  and  P’rance.  i  Nothing  lures  fortunes  seekers, 

- - — —  motor  trip  to  Eastern  Oregon  and  in  the  Pend  Oreille  Valley,  of  settlers  and  prospectors  like  the  ex- 

scBSCRiPTiov  PRICE  1  In  Canada.  $3.00  a  yean  $1.75  CNR  Terminal  Fop  Montreal  ^  twelve  hour’s  ride  over  the  Co-  which  Silver  Bow  Creek  is  part,  are  ploitation  of  gold,  silver,  copper,  oil 

for  six  months.  In  Great  Britni^n  I3b.  n  yean  7s.  x.*.  ix.  sx.  * ciiiiiiitsi  s  w  ivswiiiico*  lumbla  Highway  I  beheld  more  inexhaustable  supplies  of  copper,  and  other  minerals. 

oo*‘fi.rTix*minthr  *'‘ForHgn  SubVertpti^^^  'X'HE  Parliament  of  Canada  has  made  rapid  progress  glorious  scenery  and  saw  more  of  zinc  and  silver  ores.  Here  also  are  j  It  was  the  discovery  of  gold  in 

y-ear,  83.00  for  six  Months.  i  m  recent  weeks  on  the  plans  and  estimates  for  ‘^e  irrigated  lands  of  Eastern  Or-  immense  deposits  of  zinc  lead  sii-  ^  nf 

ADVERTISING  Raft  Cards  on  .-ippilrntlon  at  nil  nnr  of--  _ ,  -  ...  *  ,  T  r  _ _  egon  than  could  be  seen  in  a  month  ver  and  gold  ores  as  well  as  fertile  on  foot  the  greatest  exodus  of  pop- 

jices  or  from  any  rosponaihie  Advertising  Agency.  reconstruction  of  the  terminal  facilities  Of  the  Cana-  froni  the  windows  of  a  Pullman  lands  and  vast  water  power.  j  ulalion  the  world  has  ever  known. 

CABLE  ADDRESS:  “Fintimes”!  w.  D,  Code.  dian  National  Railways  in  Montreal.  The  urgent  need  i  Palace  Car.  The  Coeur  d’Alene,  from  its  sour-  It  was  the  wealth  of  gold,  silver, 

READ  OFFICE:  Montreal,  i.ancaster  0281.  All  Depart-  jjjg  improvements  have  been  apparent  to  the  tra- 1  I  ran  down  from  Baker  City  to  ce  to  its  junction  with  the  Spokane  zinc,  lead,  copper  and  oil  of  the 
'"‘■nts,  .  .  velline  nublic  for  vears  but  circumstances  related  to  Longview,  fifty  three  miles  below  and  the  Columbia,  rolls  through  r.  Pacific  Slope  which  built  cities  and 

TORONTO  OFFICE:  300  Bay  Street.  I  ^  circumstanccs  related  to  Po  JJ  ^  ^ours.  'tVe  did  region  of  enchant  ng  beaiilv.  Its  straddled  the  American  Continent 

«v.s"xv.nv"'TE";rFS%NTATriT.'’  Ge*  ^Gm^  Tta  f  Itundred  miles  by  daylight,  only  lead?  zinc  and  siher  mines  have  al-  with  railways.  It  was  the  mines.  I 

A^nn^ouver  L  V^^ouver?  B.cr  it  difficult  to  take  action  earlier.  It  was  also  highly  ;  stopping  for  luncheon  at  the  Dalles,  ready  produced  a  billion  dollars  soil  and  forests  of  the  Golden  IVest  i 

LONDON,  ENG.:  05  Bishopgate.  E.  C.  3,  Davies  *  Co.,  advisable  to  give  patient  study  to  the  subject  in  ad-  |  Lewis  and  Clarke,  explorers  in  worth  of  metals  and  will  produce  which  made  America  the  richest.  | 
Represrnfafives.  vance  of  any  decisive  action.  That  has  been  done.  |  took  some  eight  weeks  to  neg-  another  billion  or  two  before  they  most  powerful  and  most  progressive  I 

NEAV  YORK  OFFICE.  25  Braver  Street.  R»h"t  ».  „ot  iinanlmitv  on  the  nlan:;  nrtonted  Tt  Is  not !  <he  self  same  route  from  the  fade  into  oblivion.  nation  of  all  time. 

Farley.  L'.  s.  Representative.  Tel.  Hanover  -318-9.  here  is  not  unanimity  on  the  plMa  adopted.  It  is  not  ^  Longv'iew.  The  Coeur  d’Alene  mines  have  Eighty  years  ago  there  were  more  | 

~n7^tpdlo  the  interests  of  the  Investing  puiUc  in  the  |  that  the  coming  of  an  English  engineer  was  j  -phe  traveller  should  read  'Wash-  made  many  millionaires  and  fortu-  people  in  a  Boston  or  Phlladephia  1 

be'ief  that  the  confidence  of  capital  is  essential  to  !  the  advent  of  wisdom,  seeing  other  experts  had  pre- ,  Ington  Irving’s  Astoria  to  understand  nes  for  thousands.  They  built  the  suburb  than  there  were  white  people  | 

stabhitu  of  finance  the  prosperity  of  industry  and  I  ceded  him  and  arrived  at  different  conclusions.  It  j  the  difference  between  travel  then  city  of  Spokane  and  many  a  Man-  between  the  Mississippi  and  the, 

development  of  our  resources.  w'ould  appear,  however:  (1)  that  the  proposed  plan  now  or  to  comprehend  the  ach-  sion  in  New  York,  many  a  villa  on  lonely  shoics  of  the  !  , 

_ _  _ _ _  rrL  i  of  empire  builders  who  .  Long  Island  and  many  a  homeliest-  Not  one  man  in  a  mil  on  can  • 


aevetopmem  OJ  our  I.,  ^  .nnH  msuv  .-T  home  nest-  Not  One  man  in  a  million  Can 

- - - - -  when  completed  will  greatly  improve  the  service  ren-  .  ^ave  created  the.  peerless  Common-  ling  in  the  orange  groves  and  vine-  visualize  the  magnitude  of  the  trans- 

.MONTREAL.  FRIDAY.  MAY  31.  1929.  dered  the  public  by  the  C.  N.  R.;  (2)  that  the  level  |  wealths  of  the  Pacific  Slopes.  There  yards  of  California.  formation  which  has  since  taken 

crossing  menace  along  the  existing  western  lines  of  j  was  hardly  a  vestage  of  civilized  *  place.  A  new  world,  with  the  most 

- - -  the  C.  N.  R.  into  the  city  will  be  removed,  and  (3)  existence  between  St.  Louis  and  the  advanced  civilization  and  the  high- 

-  .  C  •  -J  »»  fhaf  fi,-  i  Pacific  when  Lewis  and  Clarke  Between  Baker  City  and  the  Idaho  est  standards  of  living  the  human 

*^Vorld  EconoiniC  Suicide  there  win  be  better  co-ordination  of  the  several  ^jjg^ed  the  Oregon  Trail  Boundarv  extends  a  mineral  zone  a  race  has  ever  known  has  come  into 

.4  — 1=  a  trsit  I  Pi-ench  Canadians  and  British  had.  mile  wide  and  twelve  miles  long  being. 

/^NLY"  the  pessimistic  ana  pessimism  route,  and  Improved  freight  facilities  for  the  company.;  Indeed,  mapped  out  routes  Aia  the  which  many  believe  will  rival  Butte  los  Angeles  has  now  a  higher 

yj  of  the  Canadian  people--wull  be  willing  to  go  all  ^  advocated  in-|  Athabasca  and  the  Columbia  long  in  copper  production  and  surpass  It  population  a  greater  commevee  and 

the  wav  with  Sir  George  Paish  in  the  conclusions  he  ^  ^  before  France  ceded  lAonislana  to  m  5:old  output.  five  fold  the  wealth  New  York  or 

has  reached  in  his  pamphlet  “World  Economic  Suicide’’.  quarters.  It  is  manifest  there  can  be  something  America  and  it  was  through  the  This  Oregon  copper  and  gold  de-  any  other  American  city  had  in 

inHiraiP  the  reasoning  which  said  in  that  direction  in  a  general  way.  But  when  one  passes  of  the  Athabasca  that  the  posit  lies  in  gn  ideal  country  for  1873.  when  London  and  Berlin  tor- 

The  folio  1  g  q  looks  at  New  York  and  Chicago  it  will  be  seen  that  survivors  of  the  Lewis  and  Clarke  mining  and  electro-chemical  metal-  pedoed  the  gold  parity  of  silver.  , 


“World  Economic  Suicide”  that  there  win  be  better  co-ordination  of  the  several  B 

„  .  -  trait  I  T’'i’ench  Canadians  and  British  had.  ir 

/^NLY  the  pessimistic  and  pessimism  route,  and  Improved  freight  facilities  for  the  company. ;  Indeed,  mapped  out  routes  via  the  w 

of  the  Canadian  people  will  °  ^  The  question  of  a  union  depot  has  been  advocated  in-!  Athabasca  and  the  Columbia  long  jr 

the  way  with  Sir  George  Paish  in  the  conclusions  he  „  ia  manifp.at  tharp  ran  hP  ann,Pthin:r  I^»islana_  to  ir 


Sir  George  has  employed: — 

“One  can  now  compliment  the  politicians  of  the 
whole  world  upon  the  extraordinary  success  of 
their  policy  in  endeavoring  to  hamper  trade  by 
every  means  in  their  power,  and  more  particularly 
by  the  imposition  of  tariffs.  No  one  can  doubt 
their  success.  Nevertheless  their  policy  has  one 
serious  drawback — it  means  the  economic  suicide 
of  the  world.” 

“Only  by  revising  the  present  international 
policy  of  high  tariffs  and  pursuing  without  further 
delay  a  policy  of  tariff  reduction  so  strongly  urged 
by  the  International  Chamber  of  Commerce  and  by 
the  great  bankers  and  Industrialists  of  Europe, 
America  and  this  country,  as  well  as  by  the 
Brussels  Financial  Conference  and  by  the  World 
Economic  Conference  convened  by  the  League  of 
Nations,  can  the  nations  overcome  the  danger 
which  now  confronts  them.” 


the  Union  depot  idea  did  not  win  with  them  in  condl- 1  Expedition  and  the  Astoria  disaster  lurglcal  work.  Rail  transportation  The  wealth  trade  commerce  and 
tions  either,  as  in  New  York  with  restricted  areas  or  __  and  unlimited  water  power  are  financial  pow_er  of  the  people  now 


Ixmgvlew'  was  not  born  until  more  available  and  every  miner  and  dwelling  on  the  shores  of  the  Pac- 


in  Chicago  with  wider  limits  of  approach  from  three  than  a  century  after  the  setlement  metallurgist  can  build  himself  a  Ific  are  far  greater  than  were  the 
sides  and  unrestricted  room  for  expansion  of  the  city.  ;  of  Astoria.  Yet,  Longview,  an  in-  home  amid  groves,  orchards,  flowers  wealth,  trade,  commerce  and  finan- 
The  Canadian  Pacific  has  a  very  valuable  terminal  i  cipi^nt  emporium  of  commerce,  is  and  vegetables  gardens.  el3l  power  of  England  and  Germany 

property  in  Montreal,  both  as  to  location  of  the  station  i  John  Archer,  a  pioneer  B^tte  eighty  years  ago  „ 


,  J  ,  ,  city  than  any  along  the  banks  of  the  miner,  has  spent  twenty  years  ex- i  Vancouver,  Seattle,  Portland,  San  ,  „  ....  i 

and  the  suburban  service  revenue  which  has  grown  ;  Rhone  or  the  Danube.  ploring  and  developing  the  gold  and  Francisco  and  Los  Angeles,  none  of  McKinnon  Building 

with  the  city  and  promises  to  continue  even  more.  The  i  A  great  steel  bridge  is  being  copper  resources  of  these  Oregon  which  then  existed,  are  greater  em-  TORONTO  j 

advantages  of  the  C.  P.  R.  terminal,  where  passengers  i  thrown  across  the  Columbia  by  the  Mines.  porium  of  commerce  and  of  far  more  I  I 

alight  on  the  level,  walking  to  and  from  trains,  makes  i  Bethlehem  Steel  Company  and  when  Owing  to  erosion  and  weather  importance  in  the  business  and  fin-  - - - 

it  ci,v,r,i»  t,.a„x,iWa  t« ^i^u  thoi,.  ♦«  ! finished  the  Columbia  High-  conditions  the  copper  and  some  of  mcial  world  than  Venice,  Genoa.  -  — . 

it  simple  for  travellers  to  pick  their  own  trains,  or  to  ^  Longview  to  Idaho  and  the  gold  in  this  mineral  area  have  Marseilles,  Bristol,  Dublin  or  Cons- 

get  out  of  the  depot  after  arrival.  The  big  depots  in  ^  Utah  will  rank  with  the  finest  motor  been  leached  away  and  it  is  not  |  fantinoplc  have  ever  been. 

Washington  and  St.  Louis  are  both  on  that  plan,  and  I  highways  of  the  continent.  Where  until  a  depth  of  hundreds  of  feet  ’  In  visualizing  this  unparalleled 

are  models  of  their  kind.  The  C.  P.  R.  block  between  i  winds  along  the  preciplt-  below  the  creeks  pay  ore  is  general-  transformation  of  a  continental  In<crAef  aswa 

!  Windsor  and  Mountain  streets  admits  of  ereat  exnan-  I  Cascade  Mountains  ly  encountered.  At  a  depth  of  400  wilderness  into  a  galaxy  of  the  rich-  V^ClIlaUiail  lflVeSI.OrS 

!  .  ,  .XI.  ^  ^  '  overlooking  the  Columbia  the  scene-  feet  is  an  ore  chute  eighty  feet  wide  est  states  and  commonwealths  of  the  ¥  * _ *s  J 

jSion  of  the  company  s  station  and  office  accommoda- 1  jy  is  unsurpassed.  which  will  average  $2  or  $3  in  gold  world  it  is  well  to  reiterate  that  it  VeOlTPs  l,rfllTllt0Cl 


Canada  Permanent 
Mort£age  Corporation 

QUARTERLY  DITIDEXD 

Notice  is  hereby  given  that  a 
Dividend  of  THREE  PER 
CENT,  for  the  current  quarter, 
being  at  the  rate  of 

TWELVE  PER  CENT.  PER 
ANNUM 

on  the  paid-up  Capital  Stock  of 
the  Corporation,  has  been  de¬ 
clared,  and  that  the  same  will 
be  payable 

TUESDAY  THE  SECOND 
DAY  OF  JULY 

next,  to  Shareholders  of  record 
at  the  close  of  business  on  the 
Fifteenth  day  of  June. 

By  order  of  the  Board. 

WALTER  F.  WATKINS, 
Secretary. 

Toronto,  May  15th,  1929. 
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gxconomic  i..-onierence  couveucu  uy  luc  required  to  meet  the  needs  of  growing  demands.  |  From  the  Dalles  along  the  Colum-  and  2%  or  3%  In  copper.  One  piece  was  gold— red.  white,  yellow  and 

Nations,  can  the  nations  overcome  the  danger  ,  proximity  of  the  C  P  R  and  CNR  stations  i  Umitalla  to  Pendelton  of  rock  I  picked  from  the  ore  on  the  liquid  gold — which  was  the  prime 

which  now  confronts  them.”  '111.^1,  *  j  ’x  ‘  .  j  1  „  x  the  highway  runs  through  a  country  400  foot  level  r.in  $34  in  gold  and  factor  in  the  transformation. 

None  ran  doubt  that  Sir  Georee  is  verv  much  in  !  convenient  for  travellers  to  |  ,hat  was  entirely  a  desert  when  the  $65  in  copper.  This  was,  of  course. !  And  gold,  copper,  lead,  silver,  oil, 

iMone  can  aouDi  mac  »ir  creorge  is  very  muc  ,  change,  as  well  as  for  transfer  of  mail,  baggage  and  Oregon  trail  was  blazed.  selected  ore.  There  is  some  lime,  j  iron  and  coal  wfll  continue  to  be 

earnest  m  his  serious  statements,  mere  win  ne  g  -  i express,  for  which  purposes,  no  doubt,  special  facilities;  N'ow  the  landscape  is  dotted  with  but  no  zinc  in  this  ore  and  mining! prime  factors  in  migration,  produc- 


eral  agreement,  too,  that  what  he  advocates  is  econ-  j  provided, 

omically  sound.  But  is  it  feasible  ?  Or,  like  the  dis- 1 
armament  program,  is  it  attractive  only  as  a  theory?  j 
Canadians  reading  Sir  George's  pamphlet  will  be  The  Reasonable  View  On  Migration 
privileged  to  point  with  irony  to  the  latest  tariff  news 


I  meadows,  grain  fields,  gardens  and  and  metallurgical  treatment  should  !  tion,  distribution  and  the  evolution 
j  orchards  wherever  irrigation  has  not  cost  more  than  $5  a  ton.  'of  civilization  until  the  crack  of  | 

I  been  utilized.  The  development  of  this  mineral  ;  doom.  It  is  the  mineral  and  forest  1 

i  The  highway  from  Pendelton  to  zone  should  bring  great  prosperity  i  wealth  of  the  Commonwealth  of  the 
j  Baker  City  Is  over  the  Blue  Moun-  ter  the  Baker  and  La  Grande  Coun-  Pacific  Coast  and  of  Canada  which 
tains  and  here  also  are  ench.anling  try.  It  will  cause  big  schemes  of ,  will  make  them  in  the  ages  to  come 


Interim  Report  of  The  Public  Service  Secaritiea  Committee,  Investment 
Rankers  Associatlnn  of  America. 


from  Washington.  The  average  Canadian  will  see  ^  'T'HE  wide  difference  between  the  number  of  migrants  |  vistas  of  cultivated  fields,  forest  and  I  irrigation,  great  hydro-electric  dev- '  the  arbiters  of  the  destinies  of  the 

greater  danger  of  economic  suicide  in  lowering  tariffs  '  coming  to  Canada  in  1912  to  1914  and  the  past ,  mountain.  The  La  Grande  and  Baker  |  elopment,  rail  construction  and  the  ■  North  American  Continent  and  of  the 

while  the  United  States  is  raising  them  than  in  con-  three  years,  taken  together  with  the  increased  trade  ;  country  can  be  described  as  the  i  building  of  mining  and  metallurgical  '  nations  bordering  on  the  Pacific, 

tinuing  the  present  policy  which  Sir  George  predicts  and  higher  power  of  Canadian  industry’,  raises  the  j  -  ■'  — 

will  lead  to  world  disaster.  ;  question :  is  Canadian  policy  and  action  on  immigration  i  type,  in  the  same  latitude  and  ''  ,  — —— 

But  is  the  outlook  so  dark  as  Sir  George  would  have  tacking  in  energy.  Any  intelligent  inquiry  into  the  about  3,400  feet  above  sea  level  n  t  f*  ^  L*  D  J  i 

us  believe?  Economists  in  the  past  have  proved  poor  ;  subject  will  have  to  make  allow-ance  for  the  changed  ;  The  Blue  Mountains  encircle  it  like  rUOllC  \JtVl\BTStlip  MfODClSCiflQCi  \  I  ^ 

psychologists.  Economists  told  us  that  there  could  be  conditions  here  and  elsewhere.  la  an  interview  given  j  a  RJSantic  horse  shoe.  A  th^^  -  |  V£,3f  \JJK 

ij  .  —  cafis  '  bv  Sir  Arthur  Currie  on  his  return  from  Eiirone  he  '  ruulets  flow  down  the,  interim  Report  of  The  Public  Service  Securitlea  Committee,  Inveafment 

no  world  war;  economists  proved  to  their  own  satis-  i  "Y  Arinur  L.urne  on  ms  return  rrom  trurope,  ne  ;  mountain  sides  and  meander  through  j  nnnker.  Aasocintion  AmcHcn 

faction  when  the  war  broke  out  that  it  could  not  be  stated  that  the  loss  of  the  flower  of  the  youth  of !  rs  valleys  to  a  junction  with  the  ! 

continued  and  economists  showed  that,  on  the  basis  of  Britain  in  war  years,  and  the  reluctance  of  parents  to '  Powder  river,  the  Snake  and  the  j - 

curtailed  oroduction  the  world  would  starve  to  death  if  part  with  their  sons  will  account  in  part  for  the  smaller  i  Columbia.  There  Is  a  never-ceasing  propagan- i  is  misled  and  misinformed.  It  does 

^  -  13,  4-  I  number  of  migrants  from  that  country  However  if  i^:  i  mountains  are  clothed  with  da  for  public  ownership  and  opera-  not  realize  or  will  not  recognize  that 

the  war  went  on.  But  economists  did  not  take  “‘o  |  However  it  is  are  !  tion  and  for  the  extension  of  the  legal  I  the  power  demands  of  the  country 

consideration  the  adaptability  of  peoples  to  meet  the  gratifying  to  observe  that  in  the  calendar  year  1928, 1  grid  and  treeless.  The  soil  is  as  |  rights  and  jurisdiction  of  different  I  are  already  probably  four  times  all 

conditions  with  which  they  are  faced.  For  ourselves  !  according  to  British  returns,  54,709  per-sons  came  to  ,  prolific  as  Eden,  whereever  Irriga-  i  municipal  corporations.  .’Many  i  the  water  power  in  it,  were  it  all  de- 

we  do  not  expect  the  world  to  commit  economic  suicide  !  Canada,  or  1,783  more  than  in  1927.  Canada’s  share  '  tion  is  available,  and  the  wild  grass  |  thoughtful  people  are  lured  by  the  j  vcloped.  and  that  the  art  of  steam 

because  the  world  does  not  want  to  commit  economic  of  «»o  mlgratiop  from  Britkin  and  Northern  Ireland  i  ^0*^,  bru.sh  supply  excellent  idea  of  public  ownership  as  a  wise  ;  generation  has  so  advanced  and 

oecause  me  woria  aoea  not  want  to  conmut  economic  _ »  u  i«  xu  x:  x  toof*  tor  range  cattle,  sheeps  and  method  of  curbing  disliked  practices  there  is  so  much  room  for  further 

suicide.  1928  was  more  than  one-half  the  entire  movement  Worses.  of  private  ownership.  But  your  com-  eennomies,  that  water  power  as  a 

-  !  of  108,892  to  countries  within  the  British  Empire.  ¥  »  »  *  mittee  feels  that  these  efforts  are  in  general  rule  is  no  longer  cheaper 

--  Migration  to  Australia  fell  from  28,714  in  1927  to  As  vet  no  one  has  had  the  enter- wrong  direction,  and  despite  than  steam.  Many  formerly  desirable 
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•  Revision  Of  The  Grain  Act  ;  16,437  in  1928.  in  1928  New  Zealand  was  the  goal  of  !  prise  or  the  courage  to  invest  in  big  i  sporadic  examples  of  apparent  muni- 1  water-power  opportunities'  are  thus 

'  1 4  975  migrants  a  dron  of  2  866  below  the  1927  return  schemes  or  irrigation  in  this  western  I  success,  are  based  on  misinfor-  no  longer  in  the  running,  and  others 

tT  is  not  a  new  event  to  have  demands  made  in  par- j  ’  ,  ’  .  B  f  .4,»ob  d  low  tne  1927  return. !  gpjjp^jg  imablon  and  misconception  of  the  in-  are  practically  only  because  they 

i  1  liament  for  revision  of  the  Canada  Grain  Act.  The  '  arrivals  in  Canada  for  the  calendar  year  j  this  semi-arid  region  is  re- '  Cerent  nature  of  the  businesses  sub-  can  be  tied  into  an  elaborate  sys- 

*  Act  is  so  comprehensive  in  its  scope  and  the  interests  numbered  166,782  and  for  the  fiscal  year  ending  claimed  by  irrigation  it  will  become  '^^t  to  attack,  and  of  the  nature  of  tem  of  combined  steam  and  water- 

?r^ntprwnv?n  in  thp  ^national  economic  '  31.  1929,  they  Were  151,597,  an  increase  of  7,606  i  an  agricultural  paradise.  I^ack  of  sovernment.  Success  of  these  power  generation  and  distribution 

concerned  so  interwoven  m  the  national  economic  ;  4*4  u  •  au  *.  kp#>n«;  vacit  trartes  nf  i  efforts,  your  committee  believes. !  There  are,  of  course,  special  regional 

*  fabric  that  it  is  not  at  all  surprising  efforts  should  l^e  B  ^  7,  it  is  obvious  that !  .  .’r,  ignj-  Montana  Idaho  i  ^'ould  only  reap  a  stagnant,  expen-  i  or  particular  situations  that  need  ex- 

*  fimo  tr.  tima  fr,  tvio  A  nf  cn  fhaf  :x  !  British  migration  to  Canada  constitutes  one  third  of  i  _ _ ,.1_  .._.°’!sive  and  unsatisfactory  service,  and  centional  treatment,  but  your  corn- 


arid  and  treeless.  The  soil  is  as  i  rights  and  jurisdiction  of  different  I  are  already  probably  four  times  all  i 

prolific  as  Eden,  whereever  Irriga-  i  municipal  corporations.  .’Many  i  the  water  power  in  it,  were  it  all  de-  ! 

tion  is  available,  and  the  wild  grass  |  thoughtful  people  are  lured  by  the  j  vcloped,  and  that  the  art  of  steam  ■ 

and  sage  bru.sh  supply  excellent  idea  of  public  ownership  as  a  wise  I  generation  has  so  advanced  and  ' 

food  for  range  cattle,  sheeps  and  method  of  curbing  disliked  practices  there  is  so  much  room  for  further  | 
horses.  of  private  ownership.  But  your  com-  eennomies,  that  vrater  power  as  a  , 

*  *  *  *  mittee  feels  that  these  efforts  are  in  general  rule  is  no  longer  cheaper  I 

As  yet  no  one  has  had  the  enter- 1  the  wrong  direction,  and  despite  than  steam.  Many  formerly  desirable  i. 


the  total.  To  those  who  would  restrict  the  flow  of 


with  like;  and  any  other  basis  of  - 

comparison  is  only  to  falsify  and  jjjp^  CAPITAL  IJrSPIR.4TI0N. 
mislead.  The  result  is  harmful  to 

security  values.  (Border  Cities  Star.) — We  would 

like  to  see  more  Canadians  visiting 
The  question  of  public  versus  prl-  their  capital.  Such  a  visit  is  always 


*  made  from  time  to  time  to  revise  the  Act  so  that  it :  “  Canada  constitutes  one  third  of .  Oregon  and  ’iV’ashington  desert  unsatisfactory  service,  and  ceptional  treatment,  but  jmur  com- 

\.mu  fr.y  a  AnH  total.  To  thosB  who  would  rcstrict  the  flow  of  -fpq  regrets.  It  would  be  well  if  the  mittee  feels  that  special  legislation 

will  provide  for  current  requirements.  And  such  pro-  foreign  countries  this  record  for  1927- 1 '  Vhe  ninnepr  farmpr  la  trpvinp  truth  of  municipal  operations  in  Uends  to  break  down  the  application 

posals  for  revision  are  in  the  main  constructive.  The  ;  ™  ^®®®^  1927- ,  The  pioneer  farmer  1;  taking  correctly  un-  j  of  broad  policies,  to  the  great  distur- 

'  Canada  Grain  Act  is  the  farmer’s  bill  of  rights,  built  "  xv-^^ir  ■  j  t.--  j  ^  ^  decreased  i  p  u  hprp  riph  naatin  p«  vtrHn  derstood  by  the  public,  that  so  gul-  j  banco  of  established  values  and  the 

M  up  on  the  experience  and  needs  of  the  grain  producers  ®  mg  om  the  record  repre- ,  field'  ample  moi'ture  and  Bbly  thinks  itself  well  served  by  pub- 1  market  position  of  securities.  Gov- 

i  and  traders.  It  was  designed  to  secure  the  greatest :  1  sixteen  and’  seventeen  “hours  of  '  ° 

good  for  the  grain  grower  and  ensure  to  him  the  :  ^  of  136,834  left  Britain  and  j  glorious  sunshine  produce  prolific  will,  “Se;  and  a^y  other  S  of  uncertainty _ 

maximum  reward  for  his  industry  and  enterprise.  .  J  '^'^The  °rnfnmhfa  comparison  is  only  to  falsify  and  THF  TATITiL  I\SPIR4TI0X 

The  Canada  Grain  Act  was  passed  in  1900.  Prior  s^win^ ''  !  extensive  as  the  Roman  Empire  ‘in  s^ecS  va'lSes.'''''''  ''  'Border  Cities  Star.)-We  would 

to  that  time  grain  was  handled  under  the  Federal ,  wviaf  r'anaHian  •  a  *  •  i  i  a  '  B’®  '’^Y'f'ay  of  its  power  and  glory.  like  to  see  more  Canadians  visiting 

Inspection  Act.  And  when  it  is  considered  that  exports  wnat  Canadian  business  men  and  industrial  leaders  ;  Imperial  domain  of  the  Co-  The  question  of  public  versus  prl-  their  capital.  Such  a  visit  is  always 

of  Canadian  wheat  amounted  to  only  9,739,758  bushels  mostly  interested  in  is  to  know  that  a  substantial  i  lumbia,  in  wealth  of  soil,  mine,  forest  'ate  ownership  and  management  is.  an  inspiration.  It  is  worth  while. 
Jr,  1001  oyA  AcjQooooo  v,„ov.oi=  1  Qi  1  rr.jii  PoUion  of  thc  HCw  arrivals  are  of  the  type  that  will  i  and  water  power,  far  surpasses  that  i  a-s  your  committee  sees  it,  one  of  it  n?akcs  one  more  prou.nd  than  ever 

in  IJOI.  ana  4&,802,000  busnels  in  19H,  tne  ract  will  ability  to  adapt  themselves  to  Canadian  con- '  B'®  Roman  Empire,  It  enjoys  the  !  policy,  tc  he  ultimately  determined  by  to  be  a  Canadian.  It  is  interesting, 

be  understood  that  the  growth  of  wheat  exports  to  350  ^,.x.  There  Hiff  ®®"  i  finest  clime  aid  claims  to  posses  the  ' 'hat  method  which  on  the  whole  ser-  jt  is  instructive.  Both  the  Canadian 

million  bushels  for  the  ten  months  ending  with  May  u  ,  securing  all  beautiful  lake.  river  and  moun- 1  the  public  most  to  its  liking.  National  and  the  Canadian  Pacific, 

1929,  brought  new  problems  arising  out  of  the  greater  British  people  we  want  of  a  certain  type,  according  |  tain  scenery  of  the  western  world.  '  That  determination  can  only  be  made  this  paper  believes,  should  run  cheap 
nf  rrrein  nmAnetinn  er,A  e^rnnyf  freAe  i  Minister  of  Immigration,  if  wc  could  absorb  and  Every  affluent  of  the  Columbia,  from  i 'B'®  Bght  of  the  fullest  knowled-  excursions  to  Ottawa  from  all  parts 

vomme  Of  gram  production  and  export  trade.  Make  care  of  them.  But  the  people  wanted  are  those  i  J^-'P®*’  Park  to  Utah,  rolls  over  '  f®-  Truthful  information  rightly  of  the  Dominion,  some  of  them  in  the 

^  The  Act  was  revised  m  1912,  at  a  time  when  the  ^  ^  P  P  j  sgn^s  of  gold.  The  rich  placers  have  :  distributed  can  only  help  legitimate  winter  or  spring  months  when  Par- 

Canadian  wheat  export  trade  gave  promise  of  devel-  e  •  •  *1,  a  •  '  '  nearly  all  been  garnered,  hut  when  1  security  value®.  liament  is  siting,  others  in  the  sum- 

>  opment.  New  problems  in  grading,  transportation  and  Purpose  of  remaining  there,  and  who  will  help. in  the  reaches  famine  prices  placer  The  constant  agitation  a.bout  pub-  mer  when  lawns  are  green  and  the 

status  in  foreign  markets  had  come  to  lie^ht  There  1  B®™^°®°^  upbuilding  of  the  country.  It  has  been  gold  mining  will  come  again.  lie  ownership  and  development  of  Gatineau  hills  form  a  glorious  hack¬ 
le.  o  ej,v,jio»j*  ir.  XU  a  x-  u'  u  J  ^  A  !  ptovcn  that  not  all  those  who  succeed  in  farming  in  i  In  the  Valley  of  the  Kootenav  are  water  power  is  another  cause  for  ground  foro  ne  of  the  world’s  finest 

is  a  similarity  in  the  conditions  which  demand  revamp- !  .  .  ,  ,  ,  m  .  roncern  Harp  onco  mora  the  nnhlic  landscanas 

,-n:r  nf  tha  Art  thia  iraar  riot  if  ran  ha  ctatad  no,.,  ihcf  Canada  had  prevlous  experience.  Many  succeed  who  - - concern.  Here  once  more  the  piihlic  lanoscapes. _ 


volume  of  grain  production  and  export  trade. 

The  Act  was  revised  in  1912,  at  a  time  when  the 
Canadian  wheat  export  trade  gave  promise  of  devel- 


status  in  foreign  markets  had  come  to  light.  There  | 
is  a  similarity  in  the  conditions  which  demand  revamp-  j 
ing  of  the  Act  this  year.  But  it  can  be  stated  now  that 
•  as  a  result  of  the  patient  attention  of  parliament  to  the 
Act  from  year  to  year,  and  the  efficient  operation  of 


learned  most  of  their  farming  knowledge  in  Canada, 
and  by  application  of  industry  and  hard  sense,  improve 


XU  _  •  u-  u  X  X  J  u  ,  J  XU  .  x  I  their  position  from  year  to  year.  This  is  true  of  British 

the  agencies  which  transacted  business  under  the  Act  I  .  ,  xu  x,  ituc  ux  xjunau 

In  ^reAinrr  er,A  henAUr^  the  rrre^r  r^eneAier  ,.,u»,x  migcants  as  Well  as  of  othcr  nationalities.  i 


Inside  Stories  of  the  Street 


:•  in  grading  and  handling  the  grain,  Canadian  wheat  has  ,  x  xu  ,  xu  x  „  I  ^  I 

»xx„:— J  X  _  -x-  _  u  x  •  J  J  .  It  IS  a  fact  nevertheless,  that  some  of  the  best  farm-  _  I 

attained  to  a  position  where  it  is  regarded  as  second  : .  t  x  A  ^  ,  — — — — — — — — — ^ — —  — ■■  ' 

to  none  in  world  markets,  both  as  to  quality  and'‘°®^  migrants  come  into  Canada  are  from  the  United;  j.  w.  McConnell,  to  whom  Mon- 1  made  for  the  success  of  the  entire  1  order  for  the  car  plants  in  the  vlc- 
'  denendabilitv  of  the  Canadian  Certificate  Final  e-rade  !  where  they  acquired  experience  most  valuable  ,  treal  owes  so  much  for  his  resource-  campaign  and  without  them  he  inity  of  the  city.  1 

•’  giauc.  ,  ~-XX1--~  Jn  ,,,/,eXx,ra  /-<axia/4a  «XU.-_ _ _  flllnaSC:  In  hanHIino-  Ll-,,UX.J  _ U.xU _ :x  _ ..1J  u„..x  U.»_  «.l1lln,x  Xn 
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for  settlers  in  western  Canada.  Many  others  are  com- 


fulness  in  handling  doubted  whether  it  would  have  been  Oldtimers  are  willing  to  admit 


A  aiiricui^  arose  six  years  ago  over  me  legal  status  ,  nto  Canada  from  Scandinavian  countries  Holland  i  ®haritable  c  a  m  p  - 1  pos.sible  in  any  instance  to  have  that  Halifax  never  knew  such  in-  —  —  — 

of  the  Canada  Gram  Act.  The  regulation  of  trade  and  '  Poland  Russia  who  have  had  nravinnu  I  aigns,  admits  that  i  achieved  the  objective  that  has  been  dustrial  activity  as  it  is  enjoying  at  F 

-  commerce  is  a  federal  right  and  duty  under  the  con- ■  previous  |  in  the  absence  of  a  Let  up.  the  present  Ume.  OnV/¥WI'«C., 

stitution  of  Canada.  But  property  and  civil  rights  ar#  farming  and  only  require  to  learn  the  j  government  tax  he  is  in  favor  of  j  _  _  IIQOIIMART 

subiect  to  exclusive  legislative  iurisdirtion  of  orovin  ' ’®®®®°®  culture  and  seasonal  changes  peculiar  Pamless  extraction  methods  to  se-  When  the  Canadian  National  Rail-  WnV<iJnMn  I, 

sul^ject  to  exclusive  legislative  jurisdiction  of  Provln-  Canada.  eure  funds.  In  his  evidence  in  con-  Every  little  while  there  come  re-  ways  this  week  sent  out  its  first  ,  a  . 

cial  authority.  The  attempt  to  enforce  Issuance  of  There  is  an  attraction  in  the  vision  of  a  ereat  mie-re  with  the  suit  against  the  I  ports  of  a  distinct  revival  in  opera-  train  on  the  new  trans-con-  A  I  tUa 

federal  licenses  to  all  grain  dealers  met  with  a  check ®  f  ^  °  ^  Bank  of  Montreal  over  contribution  '  tions  in  different  HIGH  finental  service.  It  had  an 

in  the  courts.  It  was  plain  at  that  time  that  all  con-'^^°"  colonization  movement  into  the  Peace  River  |  to  the  campaign  for  four  hospitals.  |  XEIV  SET  OF  cities.  Of  particular  CLASS  entirely  new  set  of  cars,  INVESTMEP 
cemed  in  the  trade  farmers  and  dealers  millers  unoccupied  farm  lands  of  Can-  Mr.  McConnell  pointed  out  that  the  1 1 OXDITIONS  interest  are  the  re-  WORK  hiillt  especially  for  these  We  invit 

f»lreTnne«Hon  But  in  the  light  Of  the  experience  with  the  Sol-  extraction  method  was  one!  cent  advices  from  trains  by  Canadian  Car  &  266  St.  Jain^  S 

railways,  favored  operation  under  the  Canada  Grain  Settlement  Board  with  a  selected  and  sunerior  ' '^®'®  ®®®'^''®d  cor- j  Halifax.  For  some  years  both  trade  Foundry  Company.  Railway  officials  Ottawa 

Act,  which  was  at  once  a  lever  and  protection  to  them,  ,  -  u  i.  uuv.  porations  because  in  the  aggregate  ;  and  Industry  at  the  Atlantic  seaport  were  quirk  to  state  that  no  finer 

all.  So  it  is  to-day;  there  is  no  attack  on  the  Act  as  j®'®®®  people,  such  a  scheme  should  be  approached  |  the  amount  that  would  be  contribut-  left  a  lot  to  be  desired.  During  the  cars  had  ever  been  built  anywhere  _ 

such,  but  only  demands  for  revision  to  meet  present  caution.  Dependable  estimates  give  one  thousand  ;  ed  by  each  shareholder  would  be  1  past  couple  of  years,  however,  things  in  the  world  and  this  was  of  parti-  —  - - 

dav  needs  in  cradinc-  insoectioB  ana  henaiino^  of  wrain  :  s®ttl®rs  as  the  number  who  took  up  new  homesteads  .  1®.  12  or  16  cent.s  per  share,  or  some  have  been  humming  right  along.  cular  interest  because  every  part  of  ^ 

tZ  of  ssrheef  Lac  oe  a  Of  gram  ,  district  last  year.  That  means  that !  ®“®'’  ’‘*'®  insignificant  amount.  Reports  of  late  indicate  that  It  is  the  work  had  been  carried  out  at  the 

The  mixing  of  wheat  has  been  proven  to  be  more  than  I  ^  250  000  acres  of  land  were  taken  over  bv  •  1"  Ih's  ®onn®®iion  it  was  of  great  difficult  to  find  a  single  vacant  Montreal  shops  of  Canadian  Car. 

expedient;  it  is  necessary  if  Canadian  wheat  is  to  go  •  s  av,  r  *  ^  interest  to  note  that  in  the  last  big  house  in  the  whole  city.  That  re-  That  the  company  was  able  to 

on  the  market  with  uniformity  in  grade.  There  is  no!*^"®  arrivals,  Who  are  of  a  type  really  interested  campaign  for  the  hospitals,  corpora-  quirements  for  accommodation  will  tackle  such  a  special  job  so  soon 

uniformity  in  grades  as  they  are  produced  bv  anv '  future  set  before  them.  It  is  not  a  big  record  tions  that  had  been  canvassed  by  be  available  for  visitors  is  indicated  after  the  return  of  more  active  con- 

farmer  h:,f  rmU,  an  annrmrirnofinn  tn  ..nifnrmjfl  Tn  I **  i®  healthy  and  Will  increase  wi  h  the  improved  McConnell  personally  had  sub-  by  the  fact  that  the  Canadian  Pac-  ditions  i?  attributed  to  the  fact  that 

farmer,  but  only  an  approximation  to  uniformity.  In ,  transportation  and  social  arrangements  ‘‘'®  ‘B®  Railway  has  just  completed  a  right  through  the  quiet  period  Pre- 

the  same  way,  there  is  no  uniformity  in  the  crop  as  al  .  x,  ^  ^  ,  t  a  a  angements  campaign  opened.  Even  in  the  case  $2,000,000  hotel,  while  the  Canadian  sident  Rutier  always  insisted  on  ^ 

whole  in  any  season,  though  there  will  be  character-  ®®®®^l'y  being  maae.  j.  A.  A.  of  the  largest  contribution,  the  National  Railways,  in  another  part  keeping  his  organization  Intact.  The 

istics  in  quality  in  any  season.  It  is  with  the  object  of - amount  was  relatively  small  be-  of  the  city,  is  starting  on  a  hotel  wisdom  of  ,uch  a  policy  was  amply - 

.  .  ...  .  ..  cause  It  worked  out  on  a  basis  of  which  will  also  cost  $2,000,000.  Some  proven  hv  »ho  mniriitv  with  which 

season.  It  is  with  the  object  of  promoting  uniformity  When  it  becomes  generally  accepted  that  speculation  only  16  2/3  cents  against  each  share. '  of  the  other  big  undertakings  now  all  the  wo:  J  was  handled  during  the  Financial  Ti 


the  same  way,  there  is  no  uniformity  in  the  crop  as  a 
whole  in  any  season,  though  there  will  be  character¬ 
istics  in  quality  in  any  season.  It  is  with  the  object  of 
season.  It  is  with  the  object  of  promoting  uniformity 


INVESTMENT  BANKERS 

We  invite  inquiries. 

266  St.  James  St.  West — ^  2111 
MONTKEAl, 

Ottawa  Qnebeo 


Fthe 

ROYAL  TRllSr@| 

EXECUTORS 
^TRUSTEES  ^ 


.  .  ...  X  ..  ..I  I  cciuse  II  wurAcii  uiu  on  a  nasis  or  wnicn  wui  aiso  cost  csome  proven  hv  »ha  mniriitv  with  wnicn  i 

season.  It  is  with  the  object  of  promoting  uniformity  When  it  becomes  generally  accepted  that  speculation  only  16  2/3  cents  against  each  share. '  of  the  other  big  undertakings  now  all  the  wo:  J  was  handled  during  the  !  Financial  Tim-*  i.s  Drintcd  d 
in  grades  and  improving  the  marketability  of  grain  { represents  not  the  easiest  but  perhaps  the  most  difficult  Dwelling  on  his  experience  over  a  under  way  include  the  expenditure  past  year  aid  permitted  the  big  car  j  pubit.«he(i  at  6S1  Craig  street  West 
that  mixing  is  practised.  1  way  of  making  money  we  will  have  a  much  larger ' «’'®®'  years.  Mr.  McConnell  of  $4,000,000  for  improvements  in  company  to 'make  its  deliveries  well,  The  Montreal  Finan- 

The  proposal  credited  the  Minister  of  Trade  and  group  of  Investors.  ^  M®®  '^®  ®°“-  I  Lrmlt7d."M^ntreSl‘"''‘G‘'ene^rril\^^^^ 

^  ^  I  ia  these  contributions  was  t  iat  they  cold  storage  plant  and  a  $6,000,000  tract.  '  I  Mep.  D^vid  KumaM* 


ager,  DAVld  Burnside. 


tn 


Weownmndi^er:- 

Metropolitan  Corporation  of  Canada  Ltd.,  First 

Mortgage  Bonds . t  90'  C.l 

Inter  City  Baking  Company  Limited,  First  Mort¬ 
gage  Bonds.  Guaranteed  by  Lake  of  the 
Woods  Milling  Co.,  Limited  .  .  j,  .  .  .  .  100  5.! 

The  Whittal  Can  Co.,  Limited,  Cumulative 
Convertible  Preferred  Stock  with  Bonus  of 
Common .  100  6.; 

The  Guelph  Carpet  &  Worsted  Spinning  Mills 
Limited,  Cumuiauve  Convertible  Preferred 
Stocks  with  Bonus  of  Common  ......  100  6.; 

HANSON  BROS 

INCOnPORATED 

INVESTMENT  BANKERS  .  EST.  1883 

255  St.  James  Street,  Montreal 

frORONTO  MONTREAL  OTTAWA 


THE  FINANCIAL  TIMES,  MONTREAL.  MAY  31,  1929 

HINTS  TO  INVESTORS 


I  International  Uti’iliei  “A”.  moves  in  this  stock  in  our  opinion  I  right  field,  which  is  bein^  deepene 

'  I  have  an  per  pour  adrift  bought  would  either  have  to  wait  upon  future  !  in  the  hope  of  obtaining  higher  grad^ 
Lake  of  the  Wood^  ot  55.  7  hhrc  n  >;/•  developments,  which  would  take  I  production.  The  company  also  ha^ 

hundred  doUars  more  to  invest.  Kindty  some  time,  or  depend  on  the  general  |  good  chances  in  its  No.  1  well.  The 
let  me  know  what  yon  think  best  to  do.  niarket  trend  in  the  meantime.  i  company  has  made  arrangements  lor 
I  intend  buying  one  of  the  following,:  -  At  today’s  levels,  Brazilian,  new  the  marketing  of  its  gas  supply. 
Premier  Gold.  Can.  Brewingf  Canada  Imperial  Oil,  Dalhoiisie,  Industrial  ^  ,  Manitoba  Basin  is  a  good  specula- 
Forginga  ".4”,  Coundo  Maltiug,  Carl-  Alcohol  and  McColl-Fronfenac,  all  fmn.  The  company  is  well  managed 
ing  Brev'trien  or  lumtiee A."  offer  attractions  as  a  purchase  for  a  ,  ^nd  while  70  cents  appears  nign 

Outside  of  Lake  of  the  H'oods  I  hoid  hold.  In  each  case,  with  the  possible  |  there  seems  little  doubt  but  that 


255  St.  James  Street,  Montreal  \  McLeod,  Young  <S-  Weir,  who  hare  levels  which  the  recent  steady  decline  |  ^  British  syndicate  headed  by 

8  '  sponsored  many  good  common  stocks  has  brought  the  stock  to.  Tt  is  under- 1  Harry  Robinson  of  London,  England. 

TUKuivivj  MCJiNiKCAi.  OTTAWA  now  Very  well  up.  What  is  your  stood  there  are  certain  adverse  rondi- j  ^ho  has  a  large  interest  in  the 

opinion  on  my  present  holdings  all  tions  in  connection  w'ith  the  frtm- 1  champagne  business  in  France  and  is 

bought  outright.  I  am  also  subscribing  pany's  operations,  hut  it  seems  likely  ^  proprietor  of  one  of  the  Heidsirk 

to  a  shores  of  C.P.R.  at  the  special  that  earnings  are  being  maintained  ,  pomparties  has  purehased  the  plant 

,  employee  price  of  $170.  H.  G."  well  in  exress  of  dividend  require- j  of  Dominion  Industrial  Ateohol,  Ltd.. 

- -  - - -  - - - -  Of  the  seeurities  which  you  suggest  merits,  and  there  appears  to  he  little  i  aeeording  to  Col.  .1.  A.  Curry,  and 

Well  Balanced  List.  Second  has  at  leat  the  virtue  of  being  f'”'  investment  of  funds  that  you  have  basis  for  recent  reports  that  the  com-  the  latter  and  his  organization 'are  no 

A  s  n  renutnr  suhsrriber  to  unur  vaner  P''etty  close  to  as  low  as  it  is  likely  available  we  would  recommend  Inter-  pany  might  he  forced  to  cut  or  pass  longer  identified  wit#  it.  except  that 

whth  r  antedate  At  the  same  time  recent  I  national  Utilities  ‘'A”  as  the  best  the  dividend  on  the  stock.  Col  Curry  still  holds  some  shares. 

pour  opinion  and  advice  on  the  ' follow-  '"‘“POfts  of  an  early  announcement ! The  others  while  offering  Cockshiitt  Plow  is  in  the  same  i  ("hampagne  will  be  bottled  at  the 
ina  list  of  securities  ”  regarding  capital  reorganization  of  .  nf  market  enhancement  category  as  the  other  stocks.  The  ;  Humherstone  plant  together  with 

Owned  Outriaht  Besco.  may  possibly  lend  some  specu-  i  nver  a  period  are  somewhat  niore  company  is  reported  to  he  doing  ex-  j  products  of  Block  Bros,  of  Glasgow. 

ii‘;nn  hnuH  Inmnica  Public  Ferrire  lative  attractions  to  this  stock.  speculative,  and  continuity  of„pD’-  ceptionally  well,  hut  immediate  possi- 1  proprietors  of  ■  Ambassador  Scotch." 

*  o' 700  '  '  h-  •:?  I  dends  not  quite  so  certain  as  Utilities  hilities  for  the  stock  are  obscure.  The  The  syndicate  has  purchased  Domin- 

Qulni.  4  Tr™«  'Vi.M  V..  |  ..Il^worth  buying  at  today.  i„„  Altoh.l  and  have  takan 

feno.  tend.  SI,  Colterinn  SI.  .p!.ion  of  my  *  ,  11  i»  Ike  intantion  of  tha  new  control 

fi^V^rfit  100.  want  to  build  up  for  an  income,  »n  ’  Termin,^  ,"i'i  additions  to  plant  and 

$500.  Preferred  Maritime  Tel.  &  about  five  or  sir  years  time.  Uo  vm/.i  As  an  old  subscriber  we  would  be  installations  for  Producing  Bourbon 

Tel.  at  110.  think  I  should  buy  some  common  obliged'if  you  could  Jet  us  ftocc  | '*"'1  American  Rye  whiskey  A  large 


ifwnea  inurigni.  r  ..  '  :  .  -..v 

$500.  bond,  Jamaica  Public  Service,  'atne  attractions  to  this  stock. 

at  100.  v"*,  ,  r. 

$500  bond,  Quinle  &  Trent  6%  at  Yield  vs.  Protection. 


10  Pref.  Mount  Royal  Hotel  6% 
all  00. 

5  pref.  U’fnnipcji  Electric  at  98. 

10  pref.  Southern  Canada  Power  6^^ 
at  96. 

S  common  F.  N.  Burt  at  67. 

9  common  Power  Corporation  at  68. 

10  common  City  Dairy  at  57^. 

7.5  common  Mount  Royal  at  5. 

S  common  St.  Catherines  St.  Realty 
(Bonus) 

10  Famous  Players  at  51. 

Would  you  advise  sale  of  Maritima 
Tel.  &  Tel.  investing  proceeds  in  Inter. 
Nickel  or  Inter.  Petroleum.  Also 
Mount  Royal  pref.  would  you  advise 
sale  at  present  time.  I  notice  Quinte  & 
Trent  have  closed  down  one  of  their 
plants.  Would  it  be  advisable  to  get  rid 
of  this  also.—  “A-B.” 


think  I  should  buy  some  common 
stocks. 

Bonds. — 

$l,50n.  Dorn.  Gov.  5%. 

$1,500.  City  of  Vancouver  5f"'c. 
$1,000  South  Vancouver  S'^r- 
$1,000  Inter.  Power  D. 

$1,000  Bond  <S-  Share  D.  5''^  with  10 
common  bonus. 

$500.  Acadia  Sugar 
$500.  Moirs  Choc. 

$500.  Canada  Biscuit  6\^%. 

$500.  Canada  Biscuit  6 

$500.  Famous  Players  6%. 

$500.  Midland  Par.  Grain  6}A%. 
Preferred  Storks. — 

$1,000.  Ottawa  Light  6M%. 


common  ppj.jod.  Prairie  Cities  Oil  n’nu^^fnrmnfin'n  ond 'uo^i/r  opinion 'of  I plant  will  also  he  built. 

good  sponsorship,  is  entering  a  fipid  .u '  /  os  o  hnsi- 1 no  further  financing, 

with  ample  room  for  future  expansion.  Z/JZ^s  The  sVcjl  is  I  Curry  said.  At  the  time  of  the 

^  ^  in  this  locaWy  a>  $10.^  «  i 


from  debt.  The  syndicate  is  amply 
financed  and  is  reported  to  have 


acquired  the  Tudhope  imerests  in  Nm'f  ^^^ollent  marketing  facilities.  The 


company  should  not  do  well.  |  from  debt.  The  syndicate  is  amply 

r'  M  T,  m*!-  ?  I  'o  he  located  at  Orillia  and  has  i  financed  and  is  reported  to  have 

C.  N.  R.  Debenture  Stock.  acquired  the  Tudhope  in'erests  in  that  ,  ^nt  marketing  facilities.  The 

My  wife  and  I  have  £1,00  ( $2  000,  i  town.  It  is  their  intention  to  monn-  o'^^n'ory  at  Humberstone  when  sold 
of  C.N.R.  debenture  .stork  (this  is  the  faelure  hemp  products  by  a  new  process  ;  nad  a  capacity  of  1,200  gallons  of 
old  senior  G.T.R.  stock)  and  we  ore  [and  we  are  told  that  the  fjorernment  ,  P'^oof  alcohd  daily  and  had  contracts 
wondering  whether  it  would  be  to  ourlwHl  co-operate  with  the  growers. —  I  S'*"  j 

I  advantage  to  sell  out  even  at  the  heavy  -Manager."  I  distributes  its  product^ 

)  loss  involved,  the  London  quotation]  The  stock  of  World  Fibre.  Limited,  ®yoh  as  Guinea  Gold  Rye  and 
\hfiitin  nn/ty  /iurf  4n  the  \  o4-4•v•n/v4-i/^*^e  n<s  q  QUlH^a  OOlQ  Ciin. 


being  only  66(2,  ond  to  invest  the  probably  has  some  attractions  as  a 
proceeds  in  one  of  our  sound  and  straight  speculation.  The  company 
assured  Canadian  common  slocks,  has  a  good  idea  and  we  believe  a  good 


$1,000  Tor  &  Chemical  6}4%  with  Your  opinion  will  be  greatly  op-  machine,  hut  is  more  or  less  as  yet  in 


siraiRni.  sppruiarion.  i  np  rninpan.y  r*  i  i  rvi 

has  a  good  idea  and  we  believe  a  good  Caimont  L/Il*. 

machine,  hut  is  more  or  less  as  yet  in  j  please  give  me  your  opinion  on 
the  experimental  stage,  and  it  still  ;  Cnlmovt  Oils  in  Turner  Valley. — 


Trent  have  closed  down  one  of  their  5  common  bonus.  predated. — "F.  W."  the  experimental  stage,  and  it  still  !  Cnlmovt  Oils  in  Turner  Valley. — 

plants.  Would  it  be  advisable  to  get  rid  $500.  Blue  Ribbon  — "C.W."  \  We  see  no  reason  why.you  should  remains  to  be  seen  whether  a  large  ;  •  Scott." 

of  this  also.—  "A.B."  Your  investment  list  is  generally  |  sell  C.N.R.  debenture  stock  at  a  loss  enough  market  can  he  built  up  for  its  Calmont  has  40  acres  immediately 

Your  list  of  holdings  is  generally  quite  sound,  although  we  might  point  apd  switch  into  the  common  stocks  products  and  whether  satisfactory  adjoining  Okalta  and  it  is  on  this 

well  balanced  and  protection  over  the  out  that  to  obtain  income  you  have  at  this  time.  Tnis  debenture  stock  profits  can  he  made.  group  that  the  company’s  No.  1 

whole  is  substantial.  At  the  same  time  placed  on  your  list  one  or  two  bonds  when  all  i.s  said  and  done  is  guaranteed  *  y-  *  *  ,,plj  was  put  down.  This  recently 

the  average  yield  i.i  a  healthy  one.  |  which  are  somewhat  speculative,  by  the  Canadian  Government  and  Turner  Valiev  Stocks  i  production  and  is  now 


*  *  *  they  can  be  purchased  at  lower  levels!  'V  be’ieve  that  you  could  safely  ,  been  made  in  some  of  the  oil  issues  |  Amaleamated  Mines, 

r  J-  r,  ,  within  the  next  few  months  retain  all  of  these  shares.  Inter- 1  and  more  will  be  made  in  the  future.  /\maiga™iea  iwnn. 

Canadian  Celaneae  #  41  *  ‘  *  national  Pete  has  been  somewhat  The  structure  of  the  Valley  has  now  Before  investing  in  Amalgamated 

I  have,  noticed  that  you  hare  adrn-  WmwLi  disappointing  but  this  we  believe  has  been  proven  and  much  o'f  the  risk  :  •Vfi’cs  Ltd.,  /  tcoi/fd  fij'e  fo  fiare  a  .few 

eated  holding  Canadian  Celanese  right  _  ,  i  ®  •,  ,  ,  4  nr  •  «.  ^fi®  generally  uhsatis-  has  thereby”  been  eliminated.  The  ,  from  you  as  to  the  future  poasi- 

from  $29.  per  share  just  oner  a  year  ago.  I  have  bought  quite  a  lot  of  W  right  \{a.ctory  niarkets  in  the  past  tw'o  companies  whirh  at  present  appear  to  '  end  s/nndinff  0/ 7Ae  Company. 

It  touched  $H.  a  share  about  six  weeks  Worgreowes  at  various  prices  conai- ;  months.  The  stock  appears  w-ell  1  have  the  best  chance.s,  in  our  opinion,  j  "Quebec.  t.j 

ago.  What  is  wrong  with  your  prognos-  derabty  above  market  prices.  _  The  in-  worth  holding  even  at  your  purchase  are  Roya'ite,  Dalhou.sie,  Okalta  and!  Amalgamated  Mines  Ltd.  has  a 

ticalions  and  what  is  wrong  with  ^  j*  able  to  gel  is  .so,  con- ^  price  of  fil  for  a  moderate  hold  in  ;  Home.  We  would  advise  the  holding  i  directorate  and  has  adopted 

Celanese?— "Puzzled  Subscriber."  ^  ^  know  just  what  fo  ,  the  light  of  future  prospects  for  the  ;  of  your  Dalhoiisie  shares.  policy  of  acquiring  and  operating 

The  disappointing  market  courseof  WJ' 1  h»y  more  at  market  price  in  \  company,  which  has  pretty  well  >(.:(.  y.  y.  I  promising  mining  properties,  bringing 

Canadian  Celanese  during  the  past  orcroye  np  pnccs  or  Tiod  7  |  completed  its  big  program  of  develop-  AHi-acGvfl  Sr,Ar„Iah*nnc  i  them  to  the  shipping  stage.  Activities 

year  appears  to  have  been  due  "^mse  ment  with  the  result  that  a  much  Attractive  Speculations.  ,  will  not  be  confined  to  British 

chiefly  to  operating  conditions  in  con-  Iftrough  your  "Hinisto  Investors"  pagi.  .larger  proportion  of  future  earnings  I  am  the  holder  of  the  following  docks  iColumhiH. 

nection  with  the  English  company  — ‘‘Sufescrifter.’’  _  |  should  be  available  for  dividends  on  purchased  d  higher  levels  than  todnys  By  an  undel-writing  agreement,  the 

Our  understanding  is  that  operations  recent  official  and  !  this  stock.  market.  How  do  you  regard  these?  ^  company  is  assured  of  ample  funds  to  | 

of  Canadian  Celanese  have  been  unofficial  reports  from  the  field  and  j  Sherritt  Gordon  is  an  attractive  —"F.O.B."  i  institute  active  development  oh  pro- | 

favorable  right  from  the  beginning  >:®®en*  ®nanges  in  the  mining  ,  speculative  investment  and  in  the  Amulet,  Viponrl  and  Wright  Har- ,  perties  in  hand.  These  are  the  Myder  i 

and  the  report  for  the  past  year  made  9‘'Saniption,.  in  \\  nght-Hargreaves, :  light  of  results  of  development  to  greaves  are  attractive  speculations  ^  Lead  property  in  Alaska  just  across  I 

public  recently  was  a  nice  one  it  would  appear  inadvisable  for  you  to  i  date,  the  stock  should  sell  consider-  especially  at  present  prices.  Under- ;  the  border  from  Premier,  and  the  Van  i 

'The  shares  of  Canadian  Celanese  ^  substantial  ably  higher  over  a  period.  This  is  ground  results  at  both  Amulet  and  Roi  Kine  near  Silverton,  B.C.  Work 

have  recovered  substantially  during  holdings  at  this  time.  i  gf  the  most  attractive  mining  Vipond  are  understood  to  he  en- .  will  proceed  actively  at  both  proper-  j 

the  past  two  months  and  with  the  Property  appears  to  have  stocks  on  the  Canadian  market  couraging  while  Wright  Hargreaves  tie?  this  season.  1 

mill  operating  at  full  capacity  and  t.'iL"®.”  t"®  ‘‘°!:9®'',  its  loca- ;  to-day  and  we  would  advise  its  are  securing  the  best  re.sults  for  over  i  The  Alaska  property  has  minor : 

with  a  ready  market  for  its  products  Kirkland  Lake  field  it  ■  retention.  a  year.  Pend  Oreille  is  an  attractive  showings  of  metallic  minerals  and  a 

the  outlook  for  the  future  is  bright’  '^’?ul<i  b®  something  in  the  light  of  a  1  Scotia  Manitoba  holds  several  well  speculative-investment  and  is  a  stock  major  showing  consisting  of  a  massive  i 

y.  y^  y.  >1^  ®  ‘  miracle  if  high  grade  ore  does  not  :  located  properties  all  of  which  are  having  substantial  equities  behind  it.  offtcrop  of  gold,  silver  and  lead  below  1 

Nault  PiTAfAiriTiuI  'bto  the  mine  again  at  lower  gtin  in  the  initial  stage  of  develop-  You  could  do  wor.se  than  take  up  j  which  an  adit  is  being  driven.  ! 

7  levels.  ,  ,  ,  ,  ,  !  ment.  The  stock  is  quite  speculative  your  rights.  '  The  Van  Roi  Mine  will  take  little  ; 

I  would  like  to  have  your  opinion  as  In  view  of  the  fact  that  apparently  ;  but  appears  an  interesting  gamble  Dalhousie  is  one  of  the  large  Turner  further  work  to  develop  its  ore  bodies  ; 


retain  all  of  these  shares.  Inter¬ 
national  Pete  has  been  somewhat 


Wright-Hargreaves. 


Attractive  Speculations. 


New  Preferred  Stocks. 

7  would  like  to  have  your  opinion  as 
I  the  purchase  of  the  following  stocks:— 


ur  rights.  '  The  Van  Roi  Mine  will  take  little  ; 

Dalhousie  is  one  of  the  large  Turner  further  work  to  develop  its  ore  bodies  ! 


to  the  purchase  of  the  following  stocks:— lyou  are  already  well  loaded  with  |  Oregon  Copper  is  a  promising  Valley  companies  and  in  our  opinion  Ut  depth.  It  has  yielded  between 


Dii^mn  Pafinflf,  pre/erred  wi7/i  60-  Wright  Hargreaves,  the  question  of  speculation.  The  company  owns 
lis,  ano  bin-mac  Lines,  which  oi.?o  averaging  down  on  your  holdings  is  a  geyeral  well  located  nronerties  in 

trri^a  n  /»nrYininYt  hnntiQ _ *<ll'  T?  **  \  U ao  i  ,  .  '  .  ' 


it  should  bo  held.  The  company  :  $*J, 000. 000  and  $3,000,000  in  silver, 
controls  some  of  the  best  leases  in  the  i  lead  and  zinc.  It  is  a  fully  equipped 


carncs  a  eort^on  stock  bonus. — "F.R.  different  matter  altogether.  Espe-  ^  proven  field  and  enjoys  strong  fi®ifi  ^nd  appears  to  have  a  good  mine. 
Duffenn  Paving  and  Sin-mac  Lines  cially  in  connection  with  mines,  where  •  n,anagement.  chance  of  bringing  in  further  pro-;  It  i 

are  both  representative  of  recently  the  unexpected  very  often  happens,  it  j  y  '  *  y  y  du  cers.  Both  Capital  Roiiyn  and  parati’ 

foi  med  companies.  In  each  case,  how-  does  not  do  to  carry  all  onv’s  goods  or  ,  Georgia  River  Corona  are  gambles,  particu  larly  the  will  d 

eve  •,  the  management  is  outstanding,  a  big  portion  of  them,  i'.i  the  one  |  ;  ,r  7  , .  ,  7  ^  latter.  extend 

and  the  former  companies  have  en-  basket  '  '  ''*®  holder  of  both  Georgia  y,  y  y 

joyed  good  records  in  the  past.  The  y  y  y  y  River  Mines  and  Consolidated  Bakeries  renlral  ManiioKa 

future  in  each  case  appears  bright.  Switch  Not  Justified  .  and  would  appreciate  your  opinion  ycmrai  iviamtoo.*. 

and  for  unseasoned  issues  both  of  .  ,  l  -l  /  *  f^riw. — "Calgary.**  I  am  the  owner  of  .lOO  shores  ( cvtva  |  r 

these  offer  distinct  attractions.  '''^0»ldr  subscriber  to  your\  Georgia  River  is  understood  to  Manitoba  purchased  at  $1.85.  Is  this  ,  tat  on 


y  y  y  y 

B.  E.  Steel  2nd  Pref. 


As  a  regular  subscriber  to  yourj  Georgia  River  is  understood  to  A/a«i(of)rt  purcfinsfif  n/  ^7.. 9.5.  Is  this  .  fat  Oil  at  21,^‘2  as  it  was  supposed  that 
valuable  paper  I  would  he  obliged  fo  be  securing  good  result.s  and  western  b'i'cfp  to  surpass  Lake  Shore  or  to  tpa  talked  of  arrangement  with  Marland 
have  a  reply  to  the  following  inquiry:  'advices  are  to  the  effect  that  the  fccconic  «  .second  .Voroiida.'’ — "E.T.**  \  would  go  through  and  the  slock  would 


preferred  at  $7.  wVh  the  expectation]  10  shares  Building  Products  at  45,  !  ^he  property  to  this  stage 

that  improved  business  conditions,  \  in  shares  Cockshuil  Plow  at  40 ' 2- I  The  shares  appear  an  attractive 
changes  in  tariff,  and  re-organisation  i  Would  advise  taking  loss  on  these  stocks  . 

would  result  in  an  appreciation  of  Brazilian  or  Nickel.— •  Regarding  Consolidated  Bakeries, 

elock.  hi^  there  urns  a  rise  in  \  "A.B.C.  _  i  there  are  reports  from  Toronto  that 

slock  for  a  short  period  last  winter  when  Bv  reason  of  existing  conditions  and  .u;-  rnproor  l7a«  nnt  m  far  wnrWpH  nnt 


nm  holding  on  margin  10  shares  property  should  shortly  enter  pro-  Central  Manitoba  is  looking  better  |  „„prcctafc  in  value.  Will  you  kindly 
About  one  year  ago  I  purchased,  120  ,  Alberta.  Pacific  Gram  at  h3,  10  shares  .  The  company  is  understood  '  than  ever  before  minewise.  The  drop  j  r^pre,??  your  opinion  of  the  Marland 

shores  of  Bullish  Empire  Steel  2nd  .Canadian  Industrial  Alcohol  at  42.  |to  have  ample  cash  on  hand  to  de- !  in  price  was  purely  a  market  move- j  ran  the  Continental 

preferred  at  $7.  m>h  the  expectation]  10  shares  Biiddinff  Prodwc/,s  af  45,  ;  ^piop  the  property  to  this  stage,  i  ment.  If  Central  Manitoba  was  worth  ;s7,rtrc/ioWcr.s  expect  In  get  from  the' 

that  improved  business  conditions,  \  10  shares  Coekshutt  Plow  at  -lO  ii- i  The  shares  appear  an  attractive  i  a  dollar  a  year  ago,  it  is  worth  more  ' /rm^sorfion.  Does  Marland  pay  a' 

changes  in  tariff,  and  re-organitalion  <  \\  ould  advise  taking  loss  on  these  slocks  .  ^p^rnlation.  than  a  dollar  now.  The  question  \  dividend  at  present?’*— "W.F.L."  I 

would  resut.  in  an  appreciation  of  this  .and  buying  Brazilian  or  Nickel.—  ]  Regarding  Consolidated  Bakeries,  I  was  it  worth  a  dollar  a  year  ago?  The  immediate  benefits  from  the  i 

stock.  nix  tnere  was  a  rise  in  this  ."A.B.C.  _  i  there  are  reports  from  'Toronto  that  i  There  is  no  set  rule  for  valuing  a  nierger  of  Continental  Oil  Co.  and 

*  last  winter  when  |  By  reason  of  existing  conditions  and  this  merger  has  not  so  far  worked  out  prospect.  Resu  Its  at  the  mine.  !  Marland  Oil  Co.  from  a  stock  market ! 

m  I  ^.l*®  immediate  future  for  the  Cana-  gg  satisfactorily  as  had  been  ex  official?  tells  us,  are  favorable  while  ,  fjtamipoint  mav  not  he  appreciable.! 

settled  aoun  to  the  pry-e  at  which  7  dian  rnarket,  we  cannot  see  where  p^p^ed.  However,  the  companv  is  I  production  runs  at  the  rate  of  about ;  The  merger  was  to  strengthen  the 
few  few  transactions  |  there  is  anything  to  he^  gamed  by  ^  n,a„ggp^  and  a„,piy  financed;  is  I  $60,000  monthly.  |  position  of  both  organization.?  in  a  i 

taking  piaee^.  ■  (taking  the  loss  indicated  on  your  ;  n,ore  or  less  backed  bv  the  Ogilvy  |  We  would  not  venture  to  gu  ess  ,  bigblv  competitive  industry.  Neither,' 

:e  ^  .iM  ®  u  present  holdings  in  order  to  switch  ^  p^^ur  Mills,  and  we  believe  that  the  whether  the  proper'-y  will  ever  ecu  al ;  company  is  paying  dividends  hut  the  ! 

hrfrrr  4^h-^^  «'t -  apprsctnle  ^ into  Brazilian  Or  Nickel.  situation  through  time  will  work  out  I  Noranda  or  I.ake  Shore  as  further  '  consolidation  makes  quite  a  powerful  j 

If,  as  many  authorities  seem  to  fear,  advantage.  You  mav  have  to  work  only  can  disclofe  this.  Neither  factor,  extending  across  the  conti- 
If \woare\n(or  nniAMr  dechneingctiera]  ^„jte  a  while  for  results  here  ,  would  we  venture  to  state  what  price  nent.  Continental  Oil  in  1928  showed 

? '’.V’l*'.*  market  levels.  Brazilian  or  Nickel  are  j  seems  as  if  it  will  be  worth  '  the  stock  may  reach.  The  company  a  fair  profit  against  a  small  loss  ini 

would  you  suggest  buying  with  this  quite  likely  to  lose  just  as  much  if  not  ,^-hile  waiting.  I'"  capitalized  at  $.5,000,000,  in  dollar  11927  and  good  profits  in  1926  and  I 

amount  wit ny he  above  object  in  view,  more  ground  than  any  of  the  stocks  ^  y  ^  y  shares.  The  property  comprises  1925.  Marland  Oil  showed  a  loss  In ! 

ElxIAl.  which  you  now  hold.  On  the  other  rv  •  i  a  i’  1,500  acre,?  and  is  developed  to  a' 1928  after  some  very  heaw  write- i 

For  po.ssible  appreciation  this  year  hand,  in  the  event  of  any  general  Wants  tjiiick  Action.  |  depth  of  .525  feet.  Of  cour,«e  only  a  '  offs,  against  a  heavier  loss  In  1927.' 

c. ''i"  c  that  British  Empire  recovery  of  the  market  these  stocks.  Kindly  give  me  your  opinion  on  the  ismaW  portion  of  the  property  has  In  1926  Marland  earned  $6.05  perl 

bteel  becond  would  be  as  good  a  |  all  of  which  are  representatives  of  /of/owunfli  storks:  Brazilian  Traction,  |  been  explored.  This  would  compare  :  share  on  the  stock  and  $7.81  per  share 

stork  as  any  to  he  holding.  I  companies  which  are  reported  to  be  ,  jWu'  Imperial  Oil,  Dalhousie  Oil;  7n-  with  Lake  Shore,  say.  with  capitaL  in  1925.  '  I 

Under  existing  obscure  conditions  doing  quite  well,  should  participate  |  di/striaf  Alcohol,  McColl-Frontenac,]  oi  $2,000,000  in  dollar  shares:  nro- !  ^  y  y  y  *  le 


I  is  capitalized  at  $5,000,000.  in  dollar  11927  and  good  profits  in  1926  and  I 
shares.  The  property  comprises  ^  1925.  Marland  Oil  showed  a  loss  in  ! 
1,500  acre?  and  is  developed  to  a  1928  after  some  very  heavy  write- j 
I  depth  of  525  feet.  Of  cour,«e  only  a  '  offs,  against  a  heavier  loss  in  1927.  ! 


Steel  Second  would  be  as  good  a  |  all  of  which  are  representatives  ot  following  storks;  Brazilian  Traction,  j  been  explored.  This  would  compare  si 
stork  as  any  to  he  holding.  I  companies  which  are  reported  to  be  ,  j\Vii'  Imperial  Oil,  Dalhousie  Oil;  7n-  with  Lake  Shore,  say.  with  capital  ir 

Under  existing  obscure  conditions  doing  quite  well,  should  participate  j  di/striaf  Alcohol,  McColl-Frontenac,]  oi  $2,000,000  in  dollar  shares;  pro-! 


I  A  NATIONAL  CITT 
I  MAN  CAN  HELP  YOU 

. . .  to  keep  your  holdings 
readily  marketable  — 


^  the  following:—  '  exception  of  Industrial  Alcohol,  the  i  you  will  he  given  a  good  run  for  your 

25  Building  Products  at  1,5.  companies  are  reported  to  be  enjoying  ■  money.  „  „  „  „ 

25  Steel  Wares  at  88 ’s.  healthy  expansion  both  in  business  ii 

25  B.C.  Parkers  at  27'.  and  earnings.  In  connection  with  Me- 1  Potninion  Industrial  Alcohol. 

25  Canadian  Terminal  System  at  S5.^  Coll-Frontenac  and  Dalhousie.  there  j  }\’hat  is  the  present  standing  of 

25  Imperial  Tobaern  at  91  i.  are  added  speculative  possibilities  |  4  Under-', 

25  Prqirie  Cities  Oil  at  25.  from  outside  influences.  Alcohol  ap- ;  company  recently  changed  '. 

The  latter  slock  being  issued  by  pears  distinctly  cheap  at  the  low  |  __  .1;^  ^  r- ■>  | 

(Lead,  Young  <f*  Weir,  who  hove  levels  which  the  recent  steady  decline  j  a  British  syndicate  headed  bv  I 


the  average  yield  i.i  a  healthy  one.  which  are  somewhat  speculative,  by  the  Canadian  Government  and  TnenAe  VaIIav  Storks  i  oame  into  production  and  is  now  I 

Regarding  your  suggestion  to  notably,  Canada  Biscuit  and  Acadia '  aomething  must  be  done  sooner  or  lurner  van  y  i  .  'being  cleaned  out  prior  to  being; 

switch  from  Maritime  Telephone  &  Sugar.  Tte  preferred  storks  are  quite  ■  later.  Our  advice,  more  especially  in  Would  be  glad  to  have  '''’r®’;  ,  put  on  a  test.  | 

Telegraph  preferred  into  Internation-  sound  and  should  he  held.  |  the  light  of  steady  improvement  in  ond  opinion  on  Turner  \atey  Oi  \  jbe  company  also  holds  40  acres! 

al  Nickel  or  International  Petroleum,  A  little  leavening  of  common  stocks  (  operations  of  the  Canadian  National  j  s^act.s.  Arc  the  prospyts  such  m'’* '  adjoining  Home  where  their  No.  2| 
we  hardly  think  the  present  juncture  ■would  undoubtedly  improve  your  list,  system,  would  be  to  retain  the  C.N.R.  you  would  recomnynd  the  purchase  n  ^.p]j  ^.j]j  be  put  down.  The  company 

an  opportune  one  for  such  an  ex-  but  it  is  questionable  as  to  whether  debentures.  same.  If  so.  which  companies  have  the  plans  a  very  extensive  drilling  pro-! 

change.  '  the  present  juncture  is  an  opportune  '  ♦  *  *  •  best  chances?  I  am  m”*?  ■J^^  .shares  •  gram,  involving  the  sinking  of  ten  ! 

Quinte  &  Trent  bonds  appear  quite  one  for  the  purchase  of  common!  Internarional  Pete.  of  Dalhourie  at  5.50.  "E.M.A.  'wells.  The  stock  appears  an  attractive 

sound.  This  company  enjoys  good  stocks,  even  for  investment  purposes. ;  r>.  ,,  ,  .  Turner  \  alley  is  growing  steadily  in  .ppp„iation  although  we  cannot  say 

management,  has  an  assured  market  The  market  outlook  is  anything  but  i  ,  iff  *  •  importance  and  there  is  no  doubt  but  whether  it  will  appreciate  in  a  few 

for  its  production  through  its  connec-  clear  at  the  moment,  and  there  seems  ;  ^  Z  possibihhes  of  Shernit  that  the  field  will  play  a  very  im- ;  months  or  not.  From  present  appear- 

tion  with  Canadian  Paperboard,  and  no  reason  why  you  should  pay  ;  and  Orejjon  portant  part  in  the  building  up  of  ^j®  ance  the  chances  are  good, 

the  bonds  appear  to  be  well  protected,  today’s  prices  for  common  stocks  f'^mbertand.  west.  Some  fortunes  have  already  1  »  «  w  « 

M u.  ifVia,. /.on  V,.,  .,,...1,0..,.)  o*  loo.o.  i-,.oi.  I  Wb  belicve  that  you  could  safely  1  been  made  in  some  of  the  oil  issues  *  i  .  •  «*• _ 


chance  of  bringing  in  further  pro-;  It  is  the  expectation  that  com-! 
du  cers.  Both  Capital  Roiiyn  and  paratively  little  development  work! 
Corona  are  gambles,  particu  larly  the  will  develop  sufficient  tonnage  to 
latter.  extend  the  life  of  the  mine  for  years. 

y  y  y  y  ,4.  y  y  y  ^ 

Central  Manitoba.  Continental  CMl  j 

7  nm  the  owner  of  500  shores  Ccntrei*  |  -j  purchased  50  shares  of  Conline.n-  j 


The  National  City  Company  reaches 
and  serves  many  thousands  of  investors 
throughout  the  world.  Its  investment 
offerings  are  thus  well-known  and  wide¬ 
ly  distributed.  This  in  itself  ensures 
their  marketability.  But  the  Company 
reco^zes  as  well  a  moral  responsibility 
on  Its  part  to  maintain  an  active 
market  for  securities  which  it  has 
sponsored;  and  its  resources  enable  it 
to  do  so. 


ypu  are  invited  to  use  our  facilities 
Telephone  or  wrtle  to  our  nearest  office 


(iCSBJ)  The  National  City  Company 

Ui^ted  •'  Mr  J 

Jam&f  Street,  Montreal 

Toronto  .  .  Ottaiva  .  .  Quebec  . .  New  York  . .  Chicago  . .  Washington 
London  .  .  Paris  .  .  Amsterdam  .  .  Copenhagen  .  .  Geneva  .  .  Tokio 
and  more  than  fifty  other  cities  of  importance 


Amalgamated 

Electric 

Convertible  Preferred 

A  sound  preferred  stock  in  a 
Company  dominant  in  the 
electrical  fitting  and  supply 
business  ...  paying  6%  and 
having  an  extremely  attractive 
conversion  privilege. 

Price  X 

At  the  Market 

Flood,  Barnes  &  Co. 

LIMITED . 

Investment  Bankers 

Montreal 


“A  Recommended  Investment” 

The  Guelph  Carpet  &  Worsted 
Spinning  Mills,  Limited 

612%  Cumulative  Convertible 
Preferred  Stock 

PRICE:  100  AND  INTEREST  TO  YIELD  6H% 

(Bonus  of  oue  sharp  of  No  Par  Valtip  Common  with  each 
3  shares  of  Preferred.) 

Net  annual  earnings  over  a  period  of  five  years 
average  SlfiO.OOO,  eo.uivalent  to  16.05  per  share  on 
the  Preferred  Stock  outstanding.  After  deducting 
Preferred  dividend  requirements,  cuivent  earnings 
on  the  Common  are  at  the  rate  of  .S2.80  per  share. 
It  is  the  intention  of  the  Directors  to  place  the  Com¬ 
mon  Stock  on  a  dividend  basis  of  $1.00  per  share  per 
annum  in  the  near  future. 

Full  information  on  request. 


KIPPEN  &  COMPANY 


I.VCORPOR.STED 
Investment  Bankers 

204  HOSPITAL  STREET  - 


MONTREAL 


in  the  general  market,  B 


We  Recommend 


Steel  'largely  in  a'ny  advance. 


The  Corrugated  Paper  Box  Company,  Umited 

7  %  Cumulative  Sinking  Fund  Redeemable 
Preferred  Shares 
(Par  Value  $100) 

Price  95  Per  Share  Flat,  Yielding  7.36. 

With  the  right  to  purchase  two  shares  of  the  no  par  value 
Common  Stock  at  $20  per  share. 


Gairdner 

a  COMPANY  UMITED 
tmugstmouM  Bmkon 
357  Bay  St.  •  Toronto 


!  IG'pond,  Newbec.  Ajax  Oil.  !  perty  consisting  of  171  acres  which  is  1  I  nhlaw  Ventiireji 

? '  Do  you  think  those  slocks  will  appre-  ]  developed  to  2,000  feet.  |  ,  11/ 

date  to  any  erlenf  within  the  next  three  j  x.  y  y  y  I  am  looking  for 

months.  What  is  your  opinion  of.  Steel  Car _ Home  .hold  principally  for 

Cochshutt  Plow  os  a.  buu  of  current  ]  nome,  ^  reUirn  not  ben 

lZls—"rDF**  ^  current^  What  do  you  think  of  National  Steel .  u-as  thinking  of  bu 

It ’is  extremely  difficult  to  iudge  HO.  Do  you  think  I  \  common.  What  is  yi 

what  anv  given  stocks  would  do  on  7"''^  0^*7'  m-’’  ’"u  .  ■  .u 

the  mar'kel  over  a  stated  period.  Home'  What  is  the  capi. 

Although  the  issues  which  you  ctoel  Car  T-Tntne  /’’'I?" 

tion  are  in  the  main  practically  all  ’ .  ^atioi^al  Stee  Car  outstanding?  Do 

sound,  market  conditions  during  the  |  speculation  at 

next  three  months  mav  be  such  that  *?(,  'tt)™®dtate  future  for  a  hold  over  years. 

all  of  them  may  be  selling  down  to  !  for  both  of  these  com panie.s.  At  the  current  pi 

i  considerably  lower  levels  rather  than  !  ''anie^  time  in  view  of  t^e  obs-  A  Stock  yield.?  2.63' 

i  showing  appreciation.  I  ouUook  for  the  market  as  a  has  shown  substar 

The  three  mining  stocks  may  be  ‘I"  very  salary  and  earnings. 


Stales  Finance  Syndicate.  They  ore 
organizing  a  treasure  hunting  expedi¬ 
tion  to  Central  America.  Any  informa- 


]  tion  you  can  give  me  concerning  fTiis  foldings  as  follows: 


Good  Speculative  List. 

please  give  me  your  opinion  of  fny 


*  «  syndicate  will  be  appreciated.  \  Waterloo  Mfg.,  Sherritt  Gordon, 

ar _ Home  '  principally  for  appreciation  pre-  recommend  Sudbury  Basin,  Amulet,  Kirkland 

nV iinvortant,  and  common  stocks  to  invest  in  ' Lake,  Newbec. 

ri"'"®  of  buying  Loblaw  new  a  short  period.  I  have  about  $1,000.''  Also  how  do  you  regard  Walker’B 

to.  1)0  you  tnink  I  \  common.  W  hat  is  your  opinion  of  this  _ '.p  r  >•  .new  at  21? _ "Digit." 

78,'h7^hol7iirffomc\^*7vi„4  41,.  i  Canadian  United  States  Finance!  You  have  a  fairly  good  list  of  hold- 


also  would  you  advise  holding  Home'  What  is  the  capitalization  of  Yeti- |  s^;,^;;X%as'''th;7ub’j«rof  a 'recenr  ings.""w^^^^^^ 

NTtionS'  Steel  Car  and  Home  Oi '  .rouDlandfifa^XToT  insld'eVu  a  I  the  Montreal  Better  Busi-  ;  implement  companies  but  appeTrsYo 

both  appear  well  worth  holding.  This  I  grood  speculation  al  the  present  prirc  '  gcTfifoDe^atine  int'ention"^woulTin*  '  con'd 

in  the  light  of  immediate  future  !  for  n  hold  over  years)— "R  F  **  !  operating  intentions  would  in-  good  for  a  hold  as  are  Sudbury  Basin 

prospects  for  both  of  these  com  panic.?.  At  the  current  price  Jf  19  Loblaw  !  Amulet  should  make  money 

At  the  same  time  in  view  of  the  obs-  A  Stock  yields  2.63^;.  The  company  i  «i  nnn^  r®fi"®'’y  ?vailable  Kirk- 

cure  outlook  for  the  market  as  a  has  shown  substantial  increases  'n  Lp-tlv  have  for  investment  we '^•oufd 

whole,  the  issues  may  not  do  very  salary  and  earnings  during  the  current :  Teck-Hughes  ore  body  at 

much  within  the  next  three  or  six  year  which  closes  this  month.  The  i 


classed  as  promising  speculations, ! 


and  should  be  treated  more-  in  the ! 
!  light  of  a  moderate  or  long  term  hold.  1 
I  Recent  reports  indicate  that  Vipond 
I  is  meeting  with  some  of  the  best 


Wainwell  Manitoba  Basin. 


I  stockT?  poor!  fo^a  hold  stocks  as  vehicles  for  these  funds  for  a  the  best  chance  of  any  of  the  newer 

\WnrprT  at  Pf  the  mines  in  the  copper  gold  field  of 

!  U  f  .  f  r  obscure  outlook  for  the  general  Quebec. 

!  '  rnarket.  It  seems  to  us  with  the  Walker  is  making  very  large  pro- 

I  is  meeting  with  some  of  the  best  Please  give  me  any  information  you  , 'I’HoidVo  ar®  sunserinea.  it  further  market  reces-  fits  and  is.  in  a  strong  liauid  nosiSion. 

results  in  its  history.  Newbec  is  also  can  on  Wainwell  Oils  Ltd.,  ond  j  "u®''®  ®  8®°°  stock  to  hold  and  put  j  gj^^g  Rightswerehadfromamarketstapd- 

stated  to  be  running  into  very  good  Manitoba  Basin  Mines.  I  paid,70  cts.  away.  i  on  the  side  lines  until  the  market  point  but  its  future  appears  decidedly 

ore  in  underground  lateral  work.  for  the  latter. — "Victoria.”  1 1  c  c”  situation  becomes  somewhat  clearer,  i  favorable.  The  price' appears  low.-  l 

The  expansion  program  of  Ajax  Oil  We  have  no  record  on  our  files  Canadian  U.  S.  Finance.  j  *  immediate  future  of  your 

announced  recently,  and  probably  to  I  here  of  the  Marvel  Oils  Limited.  As  a  new  subscriber  to  your  paper  1 1  The  Financial  Times  reaches  a  holdings  depends  on  general  market 

I  some  extent  pool  operations,  were  |  Wainwell  may  be  classed  as  an  am  writing  for  the  first  lime.  I  tike  your  class  of  people  who  are  Interested  conditions.  You  may  have  to  wait  ^ 

I  no  doubt  responsible  for  recent  1  attractive  speculation.  The  com- 'paper  very  much.  I  would  like  some  and  able  to  buy  iuTestment  securi-  while  but  this  applies  to  the  general 

I  strength  in  this  issue.  Any  further!  pany  has  a  good  gasser  in  the  Wain-l  nformation  about  the  Canadian  United]  ties,  '  list  of  stocks. 


Further  perticuUrs  furnished 
upon  request. 
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Gentlemen  An  Entirely 
7^ew  Type  of  Watch 
For  Ton 


designed  for  the  protection  of  the 
holders  of  bonds.” 

The  signature  to  the  bond  Is  a 
guarantee  of  the  legality  of  the  Issue 
and  not  a  guarantee  to  pay,  but  It 
Is  hardly  conceivable  that  the  Gov¬ 
ernment  would  allow  a  municipality 
to  go  bankrupt  without  going  to  the 
aid  Of  the  bondholders. 


^ot  for  years  oas  so  radical  a  change  been  made 
ui  men’s  watches,  A  well-known  S w i s s  manu¬ 
facturer  (Movado)  designed  it  .  .  and  today  he 

cannot  meet  the  demand.  In  New  York  City  only 
five  lewellers  offer  it  .  .  Cartier,  Tiffany,  Black, 
Starr  Frost,  and  two  others,  while  in  Canada, 
Birks  alone  display  it. 

It  is  remarkably  ingenious  and 
yet  thoroughly  practical.  The 
case  is  a  compact,  well-rounded, 
oblong-shaped,  of  sturdy  metal, 
covered  in  leather.  It  divides 
in  the  centre  .  when  pulled 
apart  face  is  visible.  Closed,  the 
movement  is  fully  shielded.  It 
winds  automatically . .  by  open¬ 
ing.  And  it  cannot  be  over¬ 
wound. 

Carried  in  the  pocket .  like  a  lucky  piece,  or  change. 
Ideal  for  general  wear,  and  lust  the  thing  for  out¬ 
door  use. 


B  IRKS 

PHILLIPS  SQUARE 


DIVERSIFin)  JNVKTMENT  TRUST 


If  AW  AfTFnFP  IP  ^Ith  the  Provincial  Treasury,  and  aesignea  lor  tne  proieciion  oi  luc 

flllff  IiUEIjELi  lu  the  Government  of  Quebec  Is  respon-  holders  of  bonds.” 

w  **  sible  for  the  handling  of  such  funds.  The  signature  to  the  bond  Is  a 

C  A  1717^11  A  know  of  any  other  gov-  guarantee  of  the  legality  of  the  Issue 

UxirljilU/llll/IIlU  ernment  In  the  world  which  handles  and  not  a  guarantee  to  pay,  but  It 

sinking  funds  belonging  to  municl-  Is  hardly  conceivable  that  the  Gov- 
nTTni  TP  17INAM^^17  panties  and  school  corporations,  and  ernment  would  allow  a  municipality 
1  UDLIL  rillnilvlj  the  public  Is  readily  grasping  the  to  go  bankrupt  without  going  to  the 
importance  of  this  factor,  which  Is  aid  of  the  bondholders. 

Deputy  Minister  of  Municipal 
Affairs  Makes  Statement  ^ 

RATEPAYERS  PROTECTED 

Special  to  The  Financial  Ttmea 

By  c.  KEITH  MORRIS.  Charles  F.  Roland,  secretary  of  ing  an  undergraduate  of  the  Unl- 

London,  Eng. — Prior  to  his  depar-  ^jjg  Winnipeg  Employers’  Associa-  versity  of  London.  His  career  as  a 
ture  from  London  to  Canada,  Mr.  tion,  has  been  appointed  manager  student  was  remarkably  successful. 
Oscar  Morin,  Deputy  Minister  of  of  the  Better  Business  Bureau  of  He  obtained  his  degree  rapidly  and 
Municipal  Affairs  In.  the  Quebec  t^hat  city.  The  Bureau  which  has  was  awarded  a  number  of  medals^ 
...  S  ,  o  been  formed  along  the  lines  of  the  He  obtained  the  degree  of  Master  of 

Government,  who  has  been  In  Seville  jjontreal  enterprise  is  controlled  by  Surgery  from  the  University  and  the 
and  Barcmona  in  connection  with  g  directorate  of  15  representatives  of  Fellowship  from  the  Royal  College 
the  fourth  triennial  convention  of  oi.gani2e{j  business  groups.  Mr.  of  Surgeons  In  1881,  and  next  year 
j  *  Roland  was  formerly  Commissioner  became  assistant  surgeon  on  the 

palitles,  said  the  Department  of  Mu-  qj  Winnipeg  Industrial  Bureau,  permanent  staff  of  Guy’s  Hospital, 
nlcipal  Affairs  had  a  very  effective  g^^  g^.  served  as  busi-  More  responsible  positions  followed 
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control  oyer  all  municipal  opera-  jjggg  manager  of  the  Winnipeg  Tel-  until  the  year  1912  on  reaching  the 
tions.  ^o  municipality  in  QuebM  ggram.  During  the  war  he  was  as-  age  limit  he  resigned  and  was  ap- 
can- borrow  “ojiey  for  public  pur-  soclated  with  the  Manitoba  Patriotic  pointed  consulting  surgeon.  He 
poses  unless  it  be  by  means  of  a  by-  pynd  and  phases  of  Red  Cross  work,  has  been  vice-president  of  the  Royal 


until  the  year  1912  on  reaching  the 


The  Soundest  Investment  in  the  world.  Safety  with  profits  In  the 
Investment  of  funds  is  one  of  the  most  important  services  this 
Trust  has  to  offer. 

DfTEETIEWS  A5D  COERESPOXDEXCE  DTTITED 

FEDERAL  BOND  &  SHARE  COMPANY  LIMITED 


law  first  approved  by  the  municipal 
electors  and  then  by  the  Lieutenant- 
Governor  in  Council,  on  the  recom¬ 
mendation  of  the  Minister  of  Mu¬ 
nicipal  Affaires. 

“When  a  loan  by-law  is  submit¬ 
ted  to  the  department  for  approval, 
we  look  Into  the  finances  of  the  mu¬ 
nicipality”,  Mr.  Morin  stated.  “Ex¬ 
perts  report  to  the  Minister,  and  It 
is  only  when  the  report  Is  favourable 
that  the  loan  is  permitted.  This  is 
done  to  protect  the  electors  against 
extravagance. 

“It  very  often  happens  that  we 
find  that  the  loan  that  a  municipal¬ 
ity  wants  to  put  through  is  too  much 
for  the  object  required,  or  It  is  not 
sufficient.  For  instance,  we  have 
had  cases  where  the  councils  con¬ 
cerned  have  asked  for  loans  of  much 
less  than  the  amounts  required  so 
;  that  the  electors  will  vote  favour¬ 
ably.  As  soon  as  the  small  amount 
is  sunk  in  the  work  additional  sums 
are  required  to  complete  the  pro- 
,  jects. 

'  “In  the  cases  where  we  think  that 
the  amount  is  Insufficient  we  Insist 
a  new  by-law  be  submitted  for  a 


«!  P.  Will  S  SONS  CONSTBUCTIOR  COMPIlNy,  IIMITEO 

the  Medical  Society  of  London  and  . . 

president  of  the  Clinical  Society  of 

the  Royal  School  of  Medicine.  Sir  DIRECTORS’  REPORT  TO  THE  SHAREHOLDERS 

Charters  has  had  an  extensive  mill-  Montreal,  May  17th.  1929. 

tary  career,  being  on  active  service  /-■  *1  . 

during  the  full  period  of  the  war  Gentlemen:  .  a  1  ca  *  *  » 

and  until  July.  1919,  when  he  was  Your  Directors  herewith  submit  the  17th  Annual  Statement  of  your 
made  K.B.E.  in  the  military  divi-  Company  for  the  year  ending  March  31st,  1929. 

Sion.  After  deducting  the  general  expense,  taxes,  etc.,  the  gross  earnings  for 

_  the  year  were  $293,630.98,  from  which  haa  been  appropriated:  Bond  Interest, 

-p  $7,517.32;  Preferred  Dividends,  $59,229.49;  and  Dividends  on  Common 

Stock,  $134,655.00.  The  additional  expenses  in  connection  with  the  redemp- 
ftin  tiou  of  the  Outstanding  bonds  and  the  conversion  of  the  Common  Stock 

to  162  685.00  and  depredation  in  the  amount  of  $82,452.46 

ment  banking  circles  throughout  |  have  also  been  wri  ’  j  -d  w  j  j  j 

Canada  and  In  New  York  At  the  ■  In  accordance  with  the  By-laws  and  Resolution  approved  and  passed 
time  of  his  death  he  was  forty  years  a*  the  Special  General  Meeting  of  the  Shareholders  held  on  30th  April,  1928, 
of  a'^e  He  was  the  son  of  the  late  tbe  Company  obtained  Supplementary  Letters  Patent  converting  the 
Tamp?  Wallace  tvildpr  and  Mrs  Vir-  '  Common  Shares  of  the  par  value  of  $100.00  each  into  Common  Shares 
''inia  Wilder  both  of  Prince  Ed-  i  without  nominal  or  par  value,  and  granting  the  holders  of  the  Preferred 
ward  rnuntv’  Ontario  Hp  wa?  pd-  I  Stock  the  right  to  convert  such  stock  into  Common  Stock  without  par  value, 
ucated  at  the  Picton  Hieh  School  ’•  in  tbe  proportion  of  two  Common  Shares  for  each  Preferred  Share,  and  the 
and  at  the  Universltv  of  Toronto  He  I  Preferred  Shareholders  have  availed  themselves  of  their  conversion  rights 


DIRECTORS’  REPORT  TO  THE  SHAREHOLDERS 

Montreal,  May  17th,  1929. 


of  Wood,  Gundy  &  Company,  Lim¬ 
ited,  who' died  this  week  from  pneu¬ 
monia,  was  widely  known  in  Invest¬ 
ment  banking  circles  throughout 
Canada,  and  In  New  York.  At  the 
time  of  his  death,  he  was  forty  years 
of  age.  He  was  the  son  of  the  late 
James  Wallace  Wilder  and  Mrs.  Vir¬ 
ginia  Wilder,  both  of  Prince  Ed¬ 
ward  County,  Ontario.  He  was  ed¬ 
ucated  at  the  Picton  High  School 
and  at  the  University  of  Toronto.  He 


joined  Wood,  Gundy  &  Company.  1 ^  large  extent. 


Limited,  in  June  1911,  and  held 
various  positions  with  the  organiza- 


As  you  will  note  the  no  par  value  Common  Stock  is  shown  on  the  state¬ 
ment  at  an  amount  which  permits  the  elimination  of  the  Patent  Rights  and 
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THE 


me  amouni  IS  insumcienc  we  insist  -  tion;  he  was  admitted  to  partner- j  Goodwill  account. 

‘  prp’^t^r  regard-  |  The  work  on  Sections  3  and  4  of  the  Welland  Ship  Canal  was  carried  on  ! 

Vnnw  what^’hpv  a^rp  Hninff  Sfrptv  piniria  will  Outstanding  men  In  ,  steadily  throughout  the  year,  and  is  now  about  ninety  per  cent  completed.  i 

®  ^  latp  Canadian  financia.l  world.  In  As  the  plant  originally  taken  over  from  the  Government  is  now  nearly  paid  I 

I  This  work  we  cons  der  most  im-  ceed  to  the  duti^  of  late  late  a(j(jition  to  being  vice-president  of  for  in  full,  the  coming  season’s  returns  will  be  subject  to  much  less  drain  on  j 

portant,  as  it  protects  those  who  buy  Colonel  Clarence  F.  Smith,  and  will  wood.  Gundy  &  Company,  Limited,  account  of  plant  payments.  Our  claim  for  refund  of  excess  wages  was  heard 

Province  of  Quebec,  Municipal  or  supervise  the  business  of  the  com-  Toronto,  he  was  also  vice-president  last  December  and  decision  is  now  awaited. 

School  bonds.  The  school  loans  are  pany  throughout  the  Dominion.  Mr.  of  Holt.  Gundy  &  Co.,  Montreal,  a  The  Steel  Gates  contract  is  seventv-five  ner  cent  finished  and  is  exnected  i 

controlled  by  my  department.  In  col-  Allen  was  associated  with  Col.  Smith  director  of  Anglo  Canadian  Bond  &  *1  g  ggtigffo-v  earlv  comn^^^^^  ' 

Corporation  British  Colum- 

of  Public  Construction.  familiar  with  the  management  and  bia.  Packers  Limited,  British  Empire  f  -ir-  j  4.  1  .  4.1.  -4.1.  *1.  jj.-4.4_  1  _ . _ 4.  , 

“Every  Municipal  and  School  bond  personnel  of  the  companv.  He  was  Steel  Corporation  Limited,  Canada  The  Toronto  Viaduct  work,  together  with  the  additioiml  contracts  j 
in  the  Province  of  Quebec  is  signed  born  in  St.  John.  NB.,  in  1889,  and  Power  &  Paper  Corporation,  Con-  secured  dr,  3  the  year  for  the  Canadian  National  Express  Building  and  | 
by  the  Deputy  Minister,  and  when  educated  at  Davenport  School  and  solidated  Food  Products  Limited,  Central  Power  Plant  are  making  good  progress.  ^ 

I  thus  signed  the  bonds  cannot  be  the  University  of  New  Brunswick.  How-ard  Smith  Paper  Mills  Limited,  The  Railroad  Construction  in  Colombia,  South  America,  under  the  I 

contested  for  any  reason  whatever,  He  read  law  with  Winslow  &  .411en.  Investment  Corporation  of  Canada,  cost  plus  contract  obtained  from  the  Government  of  the  Republic,  was  very  j 

I  says  the  law.  This  is  to  protect  the  at  Fredericton,  and  was  called  to  the  Limited,  London  Canadian  Invest-  slow  in  getting  started,  on  account  of  the  formalities  required  in  legalizing  | 

!  bondholders  against  any  flaw  which  bar  of  New  Brunswick  in  1904.  prac-  ment  Corporation,  Mercury  Mills  the  contract,  and  thus  no  profits^ resulted  from  ^e  year’s  operations.  The  j 

may  be  discovered  in  the  proceed-  tising  law  in  Fredericton  until  1909.  Limited,  Stadacona  Investment  Cor-  work  is  now  in  progress  and  it  is  anticipated  that  a  good  volume  can  be  | 

i  ings,  and  it  Is  very  much  appreciat-  He  was  with  the  Canadian  Pacific  poration.  Limited,  Standard  Fuel  completed  this  year. 

I  ed.  Railway’s  legal  department  at  Win-  Company  Limited,  Consolidated  In-  Work  on  the  Montreal  Island  Power  Company’s  Development  at  the  | 

[  “There  is  another  thing  prescrlb-  nipeg,  1909  to  1911.  being  called  to  vestment  Corporation  of  Canada.  Riviere  des  Prairies  was  delayed  through  abnormal  river  conditions  and  other  , 

I  ed  by  law  in  Quebec  which  I  con-  the  Bar  of  Manitoba  in  the  latter  — — —  causes  beyond  your  Company’s  control,  with  the  result  that  a  loss  was  | 


sider  most  important  of  all  in  the  year.  He  became  branch  manager 
interest  of  bondholders  and  that  is  of  the  Guarantee  Companv  of  North 
the  fact  that  sinking  funds,  instead  America  in  Winnipeg  in  1912,  and 
of  being  bandied  during  the  term  of  five  years  later  came  to  the  head 
the  bonds  hy  the  municipalities  office  of  the  company,  resigning  in 
themselves,  with  disastrous  results  1921  to  become  assistant  to  the  gen- 
in  certain  cases,  must  be  deposited  eral  m.anager  of  the  Canadian  Ex- 

'  port  Paper  Co.  He  joined  Sutro 
I  Bros.  &  Co.,  in  1922,  remaining  with 
■I  '  the  company  until  he  assumed  his 
present  position. 
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sustained  on  the  season’s  operations.  However  a  new  contract,  satisfactory  i 
to  both  parties,  has  been  signed,  and  the  work  is  again  in  full  operation  with  j 
the  objective  of  completion  this  fall. 

The  Contract  for  the  Dominion  Government  Confederation  Building  | 
at  Ottawa,  secured  during  the  year,  is  well  under  way.  To  provide  the  large  i 
quantity  of  cut  stone  required,  your  Company’s  stone  plant  on  Western  [ 
Avenue  has  again  been  put  into  operation. 

Prospects  for  the  coming  year  are  encouraging,  as  the  volume  of  building  | 
construction  throughout  the  country  shows  no  signs  of  decreasing;  and  the  i 
large  amount  of  engineering  construction,  particularly  by  the  Railway  ' 
Companies  and  various  manufacturing  and  public  service  enterprises,  offers 
considerable  scope  for  your  Company’s  activities. 

Your  Directors  wish  to  express  their  appreciation  for  the  loyal  and 
efficient  services  rendered  by  the  staff  and  employees  of  the  Company. 

Submitted  on  behalf  of  the  Directors, 

WILLIAM  LYALL, 
President. 

PROFIT  AND  LOSS  ACCOUNT 


LIABILITIES 

Capital  paid-up . $  6,000,000 

Life  Assurance  Funds .  1,001,066,756 

Insurance  Funds,  other  Departments...  11,043,872 

Investment  Reserve  Funds .  46,250,000 

Common  Contingency  Fund .  7,'730,708 

Contingency  Fund .  1,750,000 

Special  Contingency  Fund .  6,809,858 

Claims  Unpaid .  2,870,675 

Annuities  I3ue  and  Unpaid .  18,792 

Outstanding  Commission  and  Expenses. .  1 ,075,000 

Due  to  Re-insurance  Companies .  1,007,818 

Reserve  for  Income  Tax .  218,846 

Sundry  Creditors .  7,896 

Bank  Overdraft .  2,326,024 

Reserve  for  Bonus  to  Members  of  Com¬ 
pany’s  Outdoor  Staff .  2,488,670 

Balance  Standing  to  Credit  of  Profit  and 

Loss  Account .  5,388,924 


’  ASSETS 

Mortgages  on  Property . $ 

Loans  outside  the  United  Kingdom 

without  Specific  Security . 

Loans  on  Parochial  and  other  Public 

Rates . . 

Loans  on  Life  Interests . 

Loans  on  Reversions . 

Loans  on  Stocks  and  Shares . 

Loans  on  Company’s  Policies . 

Loans  to  Educational  Institutions . 


69,577,947 


54,305,642 

3,149,542 

132,574 

4,605,767 

30,963,508 

66,590 


7,517.32 

59,229.49 


62,685.00 

82,452.46 


57,133,272 


Investments'  — 

5  per  cent  War  Loans  1929-1947 .  380,405 

5  per  cent  Treasury  Bonds  1933-35.. .  99,906 

British  Government  Securities .  333,999,664 

Bank  of  England  Stock .  769,070 

Municipal  and  County  Securities, 

United  Kingdom . 29,758,076 

Indian  and  Colonial  Government 
Securities,  Provincial  and  Muni¬ 
cipal  .  57,133,272 

Foreign  Government  Securities  Pro¬ 
vincial  and  Municipal .  79,009,086 

Railway  Stocks  and  Bonds,  Home 

and  Foreign .  349,791,332 

Rent  Charges  i .  879,523 

Freehold  Ground  Rents  and  Scotch 

Feu  Duties .  24,127,366 

Leasehold  Ground  Rents .  22,533 

House  Property .  32,663,213 

Life  Interests . .  1 77,146 

Reversions .  1,896,976 

Agents’  Balances .  502,488 

Outstanding  Premiums .  7,267,164 

Outstanding  Interests,  Dividends  and 

Rents .  1,507,949 

Interest,  Dividends  and  Rents  Accrued 

but  not  Payable .  5,186,142 

Due  from  Re-Insurance  Companies .  1,543,495 

Sundry  Debtors .  177,436 

Bills  Receivable .  3,343,015 

Marine  Stamps .  3,105 

Cash  in  Hand  and  on  Deposit .  2,603,174 


G  R  Laycock,  manager  of  the  i  lour  Directors  wisn  to  express  ineir  appreciation  lor  tm 

business  research  department  of  the  ,  '  efficient  services  rendered  by  the  staff  and  employees  of  the  Coi 

Sanford  Evans  Statistical  service,  |  ^  Submitted  on  behalf  of  the  Directors, 

has  been  appointed  managing  secret-  j  ^  WILLIAM 

ary  of  the  Manitoba  Chamber  of 

Mines.  He  will  succeed  Col.  L.  D.  PROFIT  AND  LOSS  ACCOUNT 

M.  Baxter  who  recently  resigned  to  JBjQK 

become  associated  with  the  Calgary  ^  rnluflg.  As  at  March  Jlst.  1929 

and  Edmonton  Corporation  Limited  AfterdeducHnitRent.  Insurance,  Taxes,  General  Expense,  etc. .. 

whose  head  office  will  be  in  Minni-  Amount  at  credit  of  Profit  and  Loss,  year  ending  March 

peg.  Col.  Baxter  however,  will  not  3ist,  1928 . . . 

disassociate  himself  with  the  Mining 

Chamber  and  has  consented  to  act  as  Appropriated  as  Follows 

second  vice-president.  Bond  interest  to  August  1st.  1928 . . . . . S  7,517.32 

The  new  secretary  formerlv  at-  Preferred  DIvlMends  to  end  of  Fiscal  Year . 'c.A'.Ve' •a.  5’-229.49 

tended  Queens  University  which  he  S.  C.  Bunting,  of  the  recently  or-  No.  20 . . .  46,056. 50 

left  in  his  third  year  to  enlist  for  ganized  brokerage  firm  of  Bunting,  No.  21 . 48,400.50  134,655.00 

overseas  service  in  the  army.  He  Yates  and  Company,  members  of  the 

has  had  experience  in  mining  mat-  Montreal,  Stock  Exchange  and  Mont-  Espense  In  connection  with  redemptlnn  of  all  outstanding 

ters  at  the  Pacific  coast  and  has  real  Curb  Market,  has  been  identified  bonds  and  changes  in  the  Capital  Stock . ;-.  $  62,685.00 

lived  a  good  part  of  his  life  in  the  with  the  Canadian  Banking  and  epreciat  on . . . . 1 — ^ — 

west.  For  a  time  he  was  principal  brokerage  business  since  1901  and  is  Surplus . . . 

of  the  high  school  at  Lampman,  well  known  In  financial  circles.  .  j  j  „  j 

Sask.  Mr.  Laycock  has  already  en-  - -  wrIght  &  ^NGAN. 

tered  upon  his  new  duties.  The  appointment  of  Col.  Bedford  Per  Gordon  B.  Klngan, 

H.  Mulock  to  succeed  Major-General 
Sir  Charters  James  Sj-monds,  J-  H.  MacBrien  as  managing  director 
K.B.E..  C.B..  M.D.,  MS.  (London),  of  International  Airways  Ltd.  is  of  FINANCIAL  STATEMENT  AS  AT  MARCH  31st, 
F.R.S.C.,  upon  whom  the  honorary  distinct  interest  to  many 'ex-military  ASSETS 

degree  of  Doctor  of  Laws,  has  been  One  of  the  most  daring  and  ,,  ^  ti  iti  827  71 

conferred  by  the  University  of  New  successful  of  Canadian  war  aviators  Goi^nment Plant— 

Brunswick,  is  consulting  surgeon  to  Col.  Mulock  was  selected  during  the  Welland  Canal  . « 

Guy’s  Hospital.  London.  England,  last  days  of  hostilities  to  lead  a  Less  Amortized . . .  2.2io.sw.56 

and  is  one  of  the  many  sons  of  New  squadron  of  bombing  planes  for  an  Buildings.— Montreal .  148,252  74 

Brunswick  who  have  distinguished  attack  ou  Berlin.  The  close  of  the  Real  Estate . . . — .  7fe4,495  84 

tliemselves  in  other  parts  of  the  war  prevented  the  enterprise  from  securities . . 

Empire.  Sir  Charters  was  born  in  maturing.  Following  the  end  of  the  Stocks  on  Hand  . 

Saint  John  in  1852,  belonging  to  one  war  he  held  an  important  post  in  De°posi?on^oT4acts“  :  ::”:  :’:‘""*‘"''..."I”":;-"* 

of  the  distinguished  families  of  the  British  Air  Ministry,  a  position  Accounts  Receivable  and  Drawbacks  on  Contracts . . 

province.  Sir  Charters’ grandfather  which  he  earned  by  his  brilliant  Miscellaneous  Assets . '• . 

was  a  member  of  the  Legislative  record  as  an  aerial  fighter  and  tact- 

Council  in  1928,  Speaker  of  the  mian.  He  is  the  son  of  W.  R.  Mulock  riAniiiTiF^ 

House  of  Assembly  and  Provincial  K.C.  of  Winnipeg. _  Open  .Accounts  Payable . $  646,891  52 

Treasurer,  this  "was  the  year  when  '  '  Sub-contractors’ Balances  and  Drawbacks . . .  295,113.66 

the  university  received  its  Royal  Reserve  Judgment  On  Payable . .  . 62,247.52 

Charter  as  King’s  College.  Frederic-  Ca_  i  ^  x  ..  .Accrued  wages  .  . f  63,176. 60 

ton.  Having  decided  to  study  me-  Oieei  V-Ompany  Action  Accrued  Dividends  on  Preferred  Stock  to  end  of  Fiscal  Year -  5,542  83 

dicine,  he  proceeded  to  London  in  -  „  ,  . 

1870  at  tbe  age  of  18,  entering  as  a  Toronto. — Judgment  was  reserved  oans  ,.. . . . — . 

pupil  at  Guy’s  Hospital  and  becom-  by  Mr.  Justice  Orde  in  non- jury  Capital  stock;—  _  .  v  p 


Steel  Company  Action 


Surplus  $494,012-47 

Audited  and  Verified : — 

WRIGHT  &  KINGAN. 

Per  Gordon  B.  Klngan,  C.A. 

Auditors. 

FINANCIAL  STATEMENT  AS  AT  MARCH  31st,  1929 

ASSETS 

Plant — Montreal,  Ottawa,  Toronto,  Thorold . . . $1,111,827 .71 

Government  Plant — 

Welland  Canal . $2, 210,889  56 

Less  Amortized .............. ....  2,210,889.56  , 


$2,024,576.29  , 
315,749.53  ' 
26,188  41 
1,009,877.20  ‘ 
450,000.00 
1,263,464  26 
207.075.67 


LIABILITIES 

Open  Accounts  Payable . .  . . ^ 

Sub-contractors’  Balances  and  Drawbacks .  295,113.66 

.  .  $1,004,252.70 

\ccrued  WftGes  . ^  63«176.60 

Accrued  Dividends  on  Preferred  Stock  to  end  of  Fiscal  Y«ar -  5.542  83 


Toronto. — Judgment  was  reserved 


68,719.43 

892.147.76 


$1,096,053,839 


(Above  figures  computed  at.  $5  to  the  Pound  Sterling) 


$1,096,053,839 


We  have  examined  the  Cash  transactions  (Receipts  and  Payments),  affecting  the  accounts  of  the  Securities 
■nd  Investments  for  the  year  ended  December  31st,  1928  and  we  find  the  same  in  good  order  and  properly  vouched. 
We  have  also  examined  the  Deeds.  Share  Certificates  and  Bonds  in  possession  of  the  Company  and  have  verified 
by  Certificates  of  Bankers  or  other  Depositaries  the  Securities  and  Cash  in  their  custody,  which  together  represent 
the  Securities,  Investments  and  Cash,  set  out  in  the  above  Account  as  on  the  31st  December,  1928. 


19th  February,  1929. 


DELOITTE,  PLENDER,  GRIFFITHS  8b  CO., 

Chartered  Accountants. 


A  Complete 
Service 

Executor  -  Administrator 
Agent  for  executors  or 
administrators  in  the 
handling  of  estatos. 

Assignee,  Liquidator, 
Guardian  or  Commit¬ 
tee. 

Transfer  Agent  and 
Registrar. 

Property  Management. 


TPie 

STERLING 


assizes  in  the  action  by  holders  of  Preferred  Convertible  to  No  Par 

common  stock  in  the  Steel  Company  is^ed— "iS.oooshares of $loo each . $1,300,000  00 

of  Canada  against  all  preference  l-®®®  —  8.249  Shares  converted  to  Common .  824,900.00 

shareholders  of  the  company  and  4  751  Shares  outstanding .  475,100.00 

Thomas  Ramsay  and  Francis  A.  _  o  =  v  i.._ 

Magee  and  all  other  shareholders  of  ^hJres  “ 

ordinary  stock  are  plantiffs.  James  issued^*^**  *68,’998  Shares . $3,274,900  00 

T.  Rogers  and  George  C.  Copley  Deduct  Patent  Rights,  Gobdwlll,  etc .  912,200  00  ^ 

and  all  other  preference  s*harehold-  surplus 

ers  are  defendants.  Amount  at  Credit  of  Profit  and  Loss  as  per  Statement  at 

Seven  per  cent  preference  stock  March  3ist.  . .  494,012.47 

was  divided,  four  for  one,  and  In-  $5,296,932  36 

stead  of  a  dividend  of  7  per  cent  .  - 

declared  a  div-  Audited  and  found  in  accordance  with  the  books  and  vouchers  of  the  Company.  The  stock, 

idend  of  fifty  csn.ts  a  sharo  QU^riSr-  in  trade  have  been  inventoried  and  certified  by  the  proper  officers  We  have  examined  the  Stocks 
ly,  making  eight  per  cent  per  an-  and-Secunties.  All  our  requirements  as  Auditors  have  been  complied  with. 

num.  Common  shareholders  claim  Approved: — 

this  should  not  have  been  done.  william  LYALL  WRIGHT  &  KJNGAN. 

They  allege  that  after  the  7  per  cent  BEAUCLERK  Directors  Per  Gordon  B.  kmgan.  C.A. 

preference  has  been  paid  they  have 
the  right  to  share  in  the  increased 

profits,  and  it  stating  his  case  to  ments  are  made  to  the  preferred  of  the  charter  they  are  entitled  to 
j  the  court,  H.  S.  Robertson.  K.C.,  for  shareholders.  An  injunction  was  have  their  share  of  the  profits  made 
the  plaintiffs,  said  that  in  the  early  therefore  asked  restraining  the  equal  to  the  preference  when  there 
years  of  the  company  only  four  per  company  from  making  further  dis-  is  enou,?h  to  do  so.  The  preference 
j  I  cent  was  paid  on  the  common.  That  tribution  until  the  court  decides  shareholders,  he  said,  “have  a  right 

I  j  was  in  1916.  In  1917-18  6  per  cent  upon  the  merits  of  the  Issue.  The  to  be  paid  first,  but  they  have  not 

;  I  was  paid,  and  after  that  7  per  cent,  plaintiffs’  counsel  pointed  out  fur-  the  right  to  be  paid  more.’  H.  W, 

‘  I  He  alleged  the  company  now  has  a  ther  to  the  court  that  the  company  Holmstead  supported  the  leading' 
I  surplus  of  some  $12,000,000  and  that  had  a  surplus  of  $3,000,000  In  1915,  plaintiffs’  counsel. 

[  j  pecuniary  justice  should  be  done  when  the  shareholders  of  common  VV.  N.  Tilley,  K.C.,  appeared  for 

I  i  the  shareholders  of  ordinary  com-  stock  were  not  getting  dividends  at  the  defendants,  supporting  the  re- 

;  I  mon  stock  before  further  disburse-  all.  He  said  that  under  -the  terms  cent  changes  in  stock  organization. 


$1,300,000  00 
824,900.00 


HEAD  OFFICE  FOR  CANADA  -  MONTREAL 

BERNARD  HUMPHREY,  Manager  for  Canada 


Corporation 

Sterllas  Tower,  TORONTO 

Branch REGIN.A 


WRIGHT  &  KINGAN. 

Per  Gordon  B.  Klngan,  C.A. 


RobertsGiniet'oiitlb 


NEWS  OF  MINING  AND  OIL  SECURITIES 


HEAD  OFFICE 
Atlas  Bulldlnff 
T  O  a.  O  N  T  o 


MONTREAL  OFFICE 

BEAULIEU  &  DUNCAN 

220  Notre  Dame  St.  W. 
MARQUETTE  7751 


TGov«rnmt..t  ftisted 

Boads^  iCorttoration 

'•^Reol  Estate  ^  ° 

E.  McLEOD  DtWCAN 

Member-Montteof  Curb  Market 


Henry  J.  Stewart 

Mining  Engineer 

Exploration  and  Mining 
Programs 


NEW  RECORDS  IN 
ALL  DIRECHONS 
McINHRE  MINE 

Earnings  On  Reserves  and  Li-; 
quid  Position  All  Sharply  I 
Higher «  j 

38.88  P.C.  ON  STOCK 

Recovery  $250,000  Higher  at  j 
$4,212,624  and  Ore  Reserves  ! 
Up  $800,000  at  $16,179,205  | 
— Plant  Almost  Written  Off  ' 


' 

. 

r 

/ 

«ea 

0 

IS 

Toronto  Burenu  The  FInoncInl  Time* 

Toronto. — New  high  records  in 
earnings,  ore  reserves  and  net  cur¬ 
rent  assets  were  establiished  by  .Mc¬ 
Intyre  Porcupine  Mines.  Ltd.  for  the 
fiscal  year  ended  March  31st.,  1929, 
according  to  the  annual  report  just 
released.  Profits,  after  depreciation 
allowance,  were  equal  to  38.88%  on 
the  $3,990,000  stock  outstanding,  as 
against  33.80%  in  the  previous  year. 
Net  ore  reserves  increased  almost 
a  million  dollars  to  a  total  of  $16,- 
179,205,  as  compared  with  $15,376,- 
163  in  the  previous  year,  while  net 
current  assets  improved  by  $645,328 
to  a  total  of  $2,693,386. 

Bullion  recovery  during  the  year 
under  review  amounted  to  $4.212,624,' 
as  compared  with  $3,987,634  the 
year  before.  The  tonnage  treated 
was  538,165  tons,  against  520.460 
tons  in  1927-28.  and  average  rec¬ 
overy  was  higher,  at  $7.88,  againsw 
c>. . ♦y.o  T-ii  Oporating,  a dmioist rs t ion  and] 

Toronto.  Shareholders  of  the  Gil-  general  costs  aggregated  $2,324,912, 
Dec  Mines  Limited  are  in  receipt  of  ,  $4  3,  3,,  against  $2.- 

1929  In  the  repo«  It  i.  staled  that  „"s87.nt  to  .  hlch  was  "K  I 
on  the  adjoining  Newbec  Mines  ore  non-operating  revenues  of  $t3i.,755.  j 
is  being  developed^  which  IS  found  ..  .  A,  ' 


523  Insurance  Exchange  Bldg. 
MONTREAL 


GILBEC  HAS  ADDED 
TO  HOLDINGS  FROM 
RESULTS  OF  WORK 

Surface  Work  Indicated  Strike  of 
Mineralization  to  East 
and  North 

OPTIMISTIC  OUTLOOK 

Toronto  Bureau  The  Flaanctal  Timet 

Toronto. — Shareholders  of  the  Gil-  I 


Nft  I  . 

2  NwWa 


under  similar  conditions  to  those 
found  on  the  Gilbec. 


making  the  total  available  for  taxes 
and  depreciation  $2,018,467.  Taxes 


Operations  on  the  property  have  rpRprve^$8^5Vnqs^^  \vn 
beeA  underway  since  late  In  1927 


and  todate  approximately  900  acres  loo?  _ 

of  the  original  holdings  have  been 

ellminated  by  careful  surface  work.  was  transferred  to 

While  this  work  was  being  carried  nnT® 

out  it  was  found  that  favorable  J . • 

ground  for  ore  deposition  lay  to  the  qbi  tv, 

east  and  north  of  their  holdings  and  -...ni,,. 

accordin-lv  this  was  acouired  $3,809,536.  Dividends  paid 

trough  “ifaking  or  purchase\ntil 

now  thP  total  boldines  annroximate  outstanding. 

IJM  acre^  *  ^  approximate  Position  Strengthened. 


In  October,  1928,  an  electrical 
survey  was  made  covering  some  200 


The  balance  sheet  shows  that  the 
working  position  of  the  company 


Producing  Wells  in  Turner  Valley  OIL  RESOURCES  OF 

«T1  WESTERN  CANADA 

OEYSCRATCHEDI 

^  I  Ample  Supply  For  AH  Canada  | 
1*  J  !  Seenu  Assured,  Says  j 
>  :  :  I  .  Westerner 

^  BETTER  UNDERSTANDING 

/  ?  •  I  A  Plea  For  East  and  West  to 
^  :  Get  Together  in  Development 

.  !  of  Natural  Resources 

‘  That  Western  Canada  is  on  the 

. M .  . a; . . iS.....  .«  threshold  of  an  era  of  unparalelled 

i  \  L  ^1  I  developmejit  and  expansion,  was  the. 

LBTOfwwcuyiyLu  V'  ^  I  opinion  expressed  by  ("aptain  S.  N. 

j - ^ ^ - ^ '  Dancey  director  and  fiscal  agent  of 

J  Ste  i  !  .  ;  .  Aerolite  Oil  Corpor.ation  Limited, 

2  ftJwT  iSf  i  •  :  ■  "'ith  headquarters  at  Calgary,  Al- 

•  - jI . . i. . . . «..  j  berta,  who  is  in  .Montreal  on  busl- 

<n  j  :  :  ness  having  to  do  with  Turner  Val- 

15  “T*  it,'  i  I  ;  •  :  ley  and  Alberta  oil  fields. 

I.  N.I  .  I  -  '  i  Asked  as  to  the  potentialities  of 

I7  :  S.’  ;  i  ,  i  .Alberta  oil  field.s.  Captain  Dancey 

i?  ^  Ri  Sik  ;  »'*•-  •  "  :  The  Financial  Times  that  the 

[}•“”!“  SJ  •;  . - - . . . . ;  i  oil  resources  had  been  scarcely 

S  ;  R,'  '•  •  •  i  :  touched.  “There  is  ample  resources 

S  :  ^ijo3iof'“"  ;  ;  J  of  oil  to  suppl.v  the  needs  of  all 

»  ;  R|!  - i - 1 - j - 1 - __i  :  Canad.a  and  leave  plenty  for  ex- 

H;  I  i  PO’'!-"  he  went  on  to  say.  "The  mil- 

55  ;  fci;  ^  i  ;  :  lions  of  dollars  we  Canadians  pay 

»  M - "T - - - - —If .  .  I  for  the  oil  and  gas  we  Import  from 

S  S'  Ri'  1  •  I  i  the  border,  might  just  as  well 

V  i  1  I  •  '  I  *’®  si'cn  to  Canadian  producers, 

-Affij.:  3\  I  K.nt.  ,  \  There  are  in  the  neighborhood  of 

r - r-  — - 1  ,  (!)  i  f  /  one  hundred  wells  either  producing 

I  ■  !  /  j  ;  /  i  or  in  the  development  stage  and  this 

- - . . ^ . L^.  . . ^  number  is  being  constantly  increas- 

I _ !  yV.  i  Zr^  -  led.  Fifty  five  additional  wells  will  | 

_  MAR  sHowiNo  '  i  1  i  !  come  into  the  production  class  with- 

- ^ ^ ^  _ I _ in  the  next  tyelve  months.’’ 

—  . i  \  !  i  Turning  to  other  fhoughta.  Cap- 

™  '  TfM«r”  ^  I  >  :  :  ,  '  tain  Dancey  told  of  the  ste.idy  and 

—4 - j---.- -$ . ;.  .substantial  progress  of  the  west. 

~**** _ I _ ! _ i  :  There  were  problems  to  solve  but 

^ .2_ —  ;  (hey  would  be  solved  in  a  manner 

— _ _ _ _ _ _  j  to  ensure  the  fullest  measure  of 

good  result.  The  day  of  the  ‘shoe 

f\*§  .string’  settler  was  done,  however, 

\^U  MTXQMlSLty  IS  JjdSlC*  western  farms  wanted  men  with 

w  •  ■  capital  to  set  themselves 

#  <-»  M  ^  ‘hat  promised  success. 

rtlttlTB  LtOOTflS  OTtShl'  reace  Kher  tountry. 

^  I  Speaking  on  the  Peace  River 
,  J,  ,  ~  !  country,  with  which  he  is  quite  f.a- 

-anadian  Automobile  Demand  Means  Tremendous  Gasoline  Con- '  miliar.  Captain  Dancey  drew  a  word 
sumption  —  Figures  Show  Alberta  Output  of  Petroleum  is  |  of  a  great  inland  empire 

MounS.^  Steadily  in  Both  Crude  and  Naphtha  Production.  s",':;iS‘rio,o"?E';rr 

— - —  into  the  Peace  River  and  taking  up 

By  ROSS  H.  MOWAT,  land.  Many  of  these  settlers  were 

(Solloway.  Mill*  &  Co,  i.imitMi.)  bringing  their  own  money  and  ef- 

Inseparably  linked  up  with  the] of  continent-wide  and  International  fects.  because,  the  zone  of  the  home- 


"THE  PIOSEER  MISISG  BROKERS  OF 
THE  CANADIAN  NORTH  COUNTRY.” 


Specialists  in  high  grade 
Canadian  Mining  Securities 


Direct  Private  Wires  connecting  all 
Offices  with  Montreal,  New  York,  Ottawa 
and  the  principal 
Canadian  Mining  Centres, 


Inquiries  Invited 

Arthur  E.  Wlt^seyondCa, 

FOUNDED  l»e«  ELGIN  5171  UHITEO 

242  Bay  Street  Toronto 

Montreal — New  York — Ottawa — London — Windsor 


No  I 

N*  I  Cnda 
Na  I  Kkpte 


map  •hoping 

turner  valley 

OILFIELDS 

—  ■  t« _ 


reserve  $355,998.  AVorkmen’s  com-  j  *tW  F  m  •  • 

pensation  special  assessment  for.#  ml /  #0 

1927,  re.  Silicosis,  amounted  to  $25.-  VXCf.  MMiUUOlM  CO 

948  and  $251,012  was  transferred  to  rm  -  w  •  m 

general  reserve,  bringing  that  ac-  F  KYICFnf 

count  up  to  $400,990.  The  amount  ^  CCCCCfC  U  i 

to  surplus  from  the  year’s  opera-  j  — 

I  Canadian  Automobile  Demand  Means  Tremendous  Gasoline  Con- 


By  ROSS  H.  MOWAT, 
(Solloway,  MIIU  &  Co,  l.lmltMl.) 


acres  and  one  Important  conductor  Inseparably  linked  up  with  the] of  continent-wide  and  international  I  f^ots.  because,  the  zone  of  the  home- 

was  indicated.  Trenching  was  im-  ..pn,  ^i-unitiJl ’i4- ooq  J  industrial,  economic,  and  transport-  interest  in  this,  the  British  Empire’s  I  PiOt^dcr  had  been  pushed  pretty  far 

mediately  started  in  this  indicated  °  — 9,  making  a,inn  Hcroir.r.maniu  lcr,.oo,«c*  1. tho  nnoofinn  cP  «ror.or,„rf_ 


Bin"  OBIz? 


WHERE  is  the  Turner  Valiey? 

WHAT  is  naphtha  good  lor? 

WHO  will  benefit  from  the  development 
of  Canadian  oil  fields? 

WHEN  did  the  first  big  Alberta  well 
come  into  production?  • 

Our  Booklet 

•ATT  EMPIRE  OIL  FIELD  IN  CANADA* 
tells  the  story 

D.  S.  Paterson  &  Co.,  Inc. 

MINING  STOCK  BROKERS 
2S2  Notre  Dame  Street  West,  Montreal. 

Tclrphonet  MArquette  8891 
Offices  at: 

Toronto  ..  .,•».••••  M  »  Ontario 
Hamilton  ..  .•  ..  ..  ••  ••  Ontario 
St.  Catharlnra  ..  ..  .•  ..  ..  Ontario 
Niagara  Falls  .»  ••  ••  •.  Ontario 


iiivuidieiy  biarieu  iii  iiiia  juinvai-tfii  .  forkin’-  canltal  8'>  fiQg  8Rfi  ation  developments  of  the  nation,  greatest  productive  and  potentially  Uack.  The  qiie.stion  of  transport- 
area  and  commercial  ore  was  en-  tinasACfi  ^  .pn  the  oil  industry  is  basic  in  character  richest  petroleum  asset,  (’anndinns  |  ation  w.ns  always  a  vital  one  to  the 

countered  over  widths  up  to  17  feet,  pornnanv^has  a  sno^riai  ha  ^  ®'iPP5.ving  at  is  does  many  needed  can  look  forward  to  sustained  and  '  River  country  but  It  would 

Further  trenching  revealed  what  ap-  '?nn  nnn  Th'  commodities,  the  demand  for  which  increasing  petroleum  production  j  hP  ulfimately  solved.  It  was  not  a 

pears  to  be  an  important  ore  body.  i_p_p-,pH’ v,..  tq^ri  nnn  constant  and  increasing  year  by  year  by  year  as  devclopment.s  pro- !  matter  of  one  outlet.  Peace  River 

A  shaft  was  started  on  this  and  ,  ^  ouring  ine  year.  Its  tremendous  expansion  in  ceed.  |  country  would  require  several  out- 


.n  .-MiaiL  wan  i.i.a.i.rti  .fii  aiiu  ,  Dominion  of  Panad  T  I ‘ cAimuMuu  III  icf.i,  I  country  would  require  several  out-  shows  the  company  to  have  earned! 

while  cutting  the  collar  a  trial  ship-  xvara  cthnTi-n  at  unos  son  Tears  has  followed  closely  That  results  of  development  to  Nets  once  that  immense  territory  $5685  ^^-hUe  expenses  amounted  to 

Qr««fintIno-  frt  r^f  oKnnf  AC\  001105  WCTe  SllOTMl  31  $.iHb,5n(I,  1116  *>,0  tho  J.,. _ u ,  i '  0-0 1  c  intn  tVin  r>-ndiintlnn  /.locp  . _ ; _ -  , _ i.  _ _ 


ment  amounting  to  of  about  40  tons  "  ^7.^0, o"-.  uie 

was  sent  to  the  Noranda  smelter,  in  7  r'  tJ*"® 

The  results  of  this  were  decidedly  accounts  of  he  past  three 

encouraging.  compare  as  follows: 

In  addition  to  extensive  surface  1928-29  1927-28  1926-27 

exploration,  trenching,  dipneedle  Current 

survey,  electrical  survey,  etc.,  a  cy4re*nt  2,320,904  2,031,899 

permanent  shaft  was  started  on  iiab.s,  337  2'’9  272  846  "9I32'> 

claim  23721  at  the  point  where  the  Net  work. 

prospect  shaft  was  put  down  on  the  ~  .J',.. 

important  zone  indicated  by  the  2,693.386  2.048.058  l.740.o77 

electrical  survey.  This  shaft  re-  The  comnanv  has  its  nlant  and 


the  development  of  the  automobile  I  date,  including  intensive  and  highly  l?:ets  into  the  production  class. 


the  “Let”  throo  ’“'^O'^try.  I  scientific  geological  resen  rrh,  wai-N  The  Pe.ice  River  Block,  located  In  ried  forward  of  $3.46( 

lare  as  follow--  ^  mree  important  an  Influence  the  |  rant  present  enlarged  programs  of  |  ihe  northeastern  corner  of  British  - - 

^  latter  industry  has  had  Is  reflected  ]  established  and  well  spon.sored  com- |  <’olumbi,a.  was.  In  his  estimation.  Interestillff  Strike 

1928-29  1927-28  1926-27  lo  the  Canadian  automobile  regis- 1  panics  in  the  Valley,  is  apparent:  ^ne  of  the  most  fertile  lands  ini  ^  All  I 

tration,  which  in  1907  was  2,150,  in  that  confidence  in  the  potentialities  C.anada.  Not  alone  In  soil,  hut,  rich  LfTI  Mat 

3,030.615  2,320,904  2,031,899  1911,  21.519,  In  1915,  89,944,  in  1920,  of  the  Valli^-  is  nos  misplaced;  that  in  mineral  wealth.  The  pity  of  it  all,  - — — 


$2,225  leaving  a  balance  to  be  car- 


The  Pe.ice  River  Block,  located  In  ried  forward  of  $3,460. 


MINING  BROKER  TO 
ISSUE  STATEMENTS 


2,693,386  2.048.058  1,740.377 


On  Mabell  Property  Toronto  Firm  Inaugurates  Policy 

1911,  21.519,  in  1915,  89,944,  in  1920,  of  the  Valley-  is  nos  misplaced;  that  in  mineral  wealth.  The  pity  of  it  all,  -  Periodical  Balance  Sheet 

407,064,  in  1927,  910,000,  and  last  the  foresighted  policy  of  this  Hou.se  "as  the  lack  of  interest  on  the  part  Interesting  developments  are  tak-  _ 

year  a  registration  of  over  1.000.000.  in  placing  before  invV.slors  the  po.s-  of  Vancouver  and  other  coast  inter-  ing  place  on  Mabell  Mines.  R.  E.  lo  Clients 

Allowing  330  gallons  of  gasoline  and  sibilities  for  profit  making  in  this  p®!®  in  a  project  that  held  untold  Cleaver  and  Julius  Cohen,  mining  „  ~ 

14  gallons  of  oil  per  car  per  year,  field  of  speculative  investment  is  possibilities  for  the  British  Colum-  engineer,  have  just  returned  after  a  O Hearn  and  Company  of  Tor- 


The  company  has  its  plant  and  annual  motor  car  consumption  in  justified.  We  continue  to  emphas-  hia  metropolis, 
luinment  nrettv  well  written  off.  Canada  can  be  estimated  at  330,000.-  ize.  however,  that  only  the  issues  of  Lost  and  DpsL 


mained  in  ore  for  a  depth  of  30  feet  equipment  pretty  well  written  off.  Canada  can  be  estimated  at  330,000.-  ize.  however,  that  only  the  issues  of 
at  which  the  ore  appeared  to  dip  This  account  stood  at  $3,550,986,  as  and  14,000,000  gallons,  respect-  well  financed,  well  sponsored,  and 


week’s  visit  to  the  property  of  the  onto,  members  of  the  Standard  Stock 


out  to  the  north  east.  The  shaft  against  depreciation  reserves  of  $3, 
was  continued  to  a  depth  of  50  feet.  323.355.  leaving  only  $226,631  un 


As  Canada  consumes  in  less  than  selected. 


Enst  and  WpsL  company  very  pleased  with  the  pro- 

Speaking  of  the  west  as  a  whole,  gress  to  date. 


Exchange,  New  York  Produce  Ex¬ 
change  and  the  Chicago  and  tvinnl- 


where  a  short  crosscut  was  put  out  covered,  while  in  addition  there  is  !  '"’eek  as  much  petroleum  as  her  What  of  the  future? 


well  managed  companies  should  be  Capt.nin  Dancey  made  an  appeal  for  i  tVhile  they  were  there,  a  vein.  grain  markets,  have  adopted  a 

a  fuller  measure  of  interest  on  the  qu.arter  of  a  mile  long  and  250  feet  new*  policy  for  Canadian  brokers  In 
From  the  P^i't  of  Eastern  Canada.  “There  wide  was  discovered,  and  at  the  and  certified 


to  the  north  to  locate  the  down-  L  general  reserve  set  up  of  $400,000.  ]  f5o"ieatic  fields  produce  in  a  year,  figures  given  it  is  apparent  that  must  be  found  a  common  ground  I  bottom  of  a  nine-foot  shaft  heavy  sheet  to  all  their  c  ients.  Th  s  house 

ward. extension  of  the  ore  zone.  At  Uiclntyre's  investments  appear  at  it  is  evident  that  there  Is  here  tre-  many  years  will  elap.se  before  Can-  "'th  a  common  goal  and  a  common  |  chalcopyrlte  (copper)  was  found.  Proposes  to  do  this  at  various  in- 

27  feet  in  this  crosscut,  heavy  min-  $973,993.  mendous  potentialities  for  the  fur-  ada  can  take  care  of  her  require-  ifleal  for  both  east  and  west.  It  is  The  entire  zone  was  very  heavy  in  iprva is  throughout  the  year  and 


This  zone  is  one  thou- 1  .’hfjr  clients  well  posted  on 


erallzation  again  came  in,  showing  Development  footage  during  the  ^her  development  of  the  country’s  ments  out  of  domestic  production  one  thing  to  talk  'unity’;  It  is  an-  mineral.  This  zone  is  one  »hou- 1  ^^P  clients  -neii  posted  on 

commercial  values  in  copper.  The  year  was  increased  hv  7.834,  to  a  natural  resources,  and  this  leads  to  based  on  present  consumption,  and  other  thing  to  give  it  a  practical  gand  feet  west  of  Number  One  Zone.  position  of  tne  company 

crosscut  was  stopped  and  shaft  total  of  34,371  feet.  'This  included  a  consideration  of  the  rich  possibili-  without  taking  into  consideration  application.  The  east  needs  the  west  both  these  zones  have  great  future  retain  their  confidence, 

sinking  continued  to  the  100-foot  18,216  feet  of  drifts  of  which  2,216  of  the  Turner  Valley  oil  field,  additional  needs  in  automobile  con-  and  the  west  needs  the  east  and  possibilities.  4"*'  <  loqq 

level.  The  shaft  showed  quartz  or  feet  was  on  line  and  16,000  feet  In  I"  15)24  the  province  of  Alberta,  sumption,  increased  requirements  as  mutual  undestanding  can  only  come  one  of  the  main  factors  of  this  I'™®  is  as  of  March  31,  19-9.  and 


level.  The  shaft  showed  quartz  or  feet  was  on  line  and  16,000  feet  In  15)24  the  province  of  Alberta,  sumption,  increased  requirements  as  mutual  undestanding  can  on 

andesite  porphyry  coming  in  again  vein  material;  6,180  feet  was  in  ore  '  5^  which  Turner  Valley  is  located,  her  manufactories  expand,  and  the  when  there  is  fuller  and 

at  100  feet.  Lateral  work  was  car-  of  an  average’ grade  of  $8.05  per  ion  |  h®'!  ^  paltry  petroleum  production  Increasing  needs  of  aircraft  trans-  knowledge,  one  of  the  other 

Tied  out  from  the  100-foot  level  but  over  drift  width.  Results  on  the  |  of  under  $5,000  for  the  whole  year,  portation  as  thi.s  particular  industry  — - - - - 

It  has  been  decided  to  carry  out  various  veins  were  as  follows:  |  while  for  1528  production  approxim-  expands.  In  the  meantime,  those  riav/if  woff  /l  t  rp  >  ' 

diamond  drilling  from  this  level,  no  3 _ StoopQ  65  053  tons  aver- !  ated  $2,000,000,  the  bulk  of  which  who  take  advantage  of  selective  op-  H  Mf.l  IVU  I  A  Ml  I  A 


The  balance  sheet  mailed  at  this 

ling  can  only  come  one  of  the  main  factors  of  this  *1™®  tl  fii’n  tan’ 

fuller  and  wider  strike  is  that  the  property  is  ea.sily  f?"  „  1 

)f  the  other.”  accessible,  over  one  mile  and  a  half  againi  Set  valu^of 

of  good  road  from  the  Ken^a.1avis  j  securities  held  there  against 

'■ADIT  A I  been  opened  recentlj.  (,(,0  jjot  (delude 

.ArllAI.  Well-equipped  camp.s  have  alreadj 


diamond  drilling  from  this  level,  pjQ  3 _ gtopes  65,053  tons,  aver-  |  nted  $2,000,000,  the  bulk  of  which  |  who  take  advantage  of  selective  op¬ 

being  a  faster  and  less  expensive  age  $8.60.  Drifts  on  1.625  to  2,250  '  ‘’ame  from  the  now  famous  Turner  portunitles  in  this  field  can  reason¬ 
way  of  determining  the  shape,  dip  horizons  gave  1,639  feet  of  ore  aver-  I  Valley.  All  in  five  years!  ably  expect  to  have  their  investments 

and  strike  of  the  porphyry.  a^in'^  $7.90.  '  \Vhat  of  the  next  five  years?  With  return  substantial  profits  and  their 


The  report  is  featured  by  a  most 


aging  $7.90.  vvnai  or  me  next  nve  yearsr  wim  return  substantial  p: 

'’ko*  5. _ Slopes,  26,803  tons;  aver-  ^be  outstanding  and  courageous  holdings  appreciate. 


ENGLISH  CAPITAL 
FOR  OIL  FIELDS 


liquid  securities  held  there  against 
$9,450,000,  this  does  not  Include 


vcii-cjuii  *.  *■  Jni  cr.r.n  Ho  ®tuf‘ks  that  Bce  paid  for  in  full  and 
been  built  and  others  will  soon  he  I ,  , .  .  ,  _ 


erected  to  bou®e  the  additional  men. 

The  company  Is  ably  managed  and  ,,2- 


held  by  the  company.  Partners  cap- 


optlmlstic  tone  throughout  and  re-  age  $7.70;  on  500,  600  and  1,625  ho-  already  given  by  Imperial  The  following  comparative  table  -  gressive  carapai 

veals  a  tremendous  amount  of  work  rizoris  short  lenses,  average  $7.70, !  t5il.  Limited,  In  the  development  of  shows  the  increase  in  oil  production  ,  Sir  Francis  Price  Sees  Big  Pos-  and  development 
done  since  the  company  first  start-  developed.  Turner  Valley,  and  the  awakening  J  in  Alberta  in  the  last  four  years:  ciL;iih'«.e  Sr.  Tm-nei- Val1i.w  The  company 


well  financed  to  conduct  an  ag¬ 
gressive  campaign  of  exploration 


BIDGOOD  ACQUIRES 
CAMBRO  PROPERTY 

For  Consideration  of  1,000,000 
Shares  of  Stock — Must 
Hold  6  Months. 


done  since  me  company  iirst  start-  developed. 

ed  operations.  7 — 172,298  tons  in  stopes, 

-  averaged  $9.60;  on  2,500  horizon 

nfnPAAYl  A/^ATIYDCC  ®33  feet  drifting  opened  up  410  feet 
Dll/UUUU  /IvUUlltCu  of  $5^  70  ore  over  drift  width. 

M  a  ^Jo.  8.— Stopes  30,610  tons,  aver- 

CAMBRO  PROPERTY  j^stop„ « ... 

_  age  $8.70. 

For  Consideration  of  1,000,000  gijso  tons?  average  $5.40;  on*2!250 
Shares  of  Stock — Must  and  2,375  horizons  1,208  feet  of 

Hold  6  Months.  drifting  developed  507  feet  of  $8.00 

_  ore.  No  work  was  done  on  eastern 

I  Toronto  Bureau  Tbe  Financial  Times  or  higher  grade  section,  which  lies 
Toronto. — The  sale  of  the  hold-  south  and  east  of  No.  11  shaft, 
ings  in  Lebel  Township  of  the  Cam-  No.  12. — No  work  done  during 
bro-Kirkland  Mines,  Limited,  to  the  year. 

Bidgood  Consolidated  Mines.  Limit-  No.  13, — Stopes  just  being  cut,  so 
ed,  was  approved  at  the  special  gen-  far  14,472  tons  of  $12  ore.  On  2.000 
•  eral  meeting  of  the  former  company  2,250,  2,375,  2,875,  3,375  and  3,875 
held  here,  at  which  80  per  cent,  of  horizons,  2,163  feet  of  drifting  dev- 
the  outstanding  shares  were  repre-  eloped  1,025  feet  of  ore  averaging 
sented.  The  sale  Involves  the  turn-  $10.10  over  drift  width.  Good  ore 
iny  over  of  1,000,000  shares  of  Bid-  indicated  from  1,875  to  2.875  feet 
good  stock  to  the  shareholders  of  and  only  partly  developed  on  above 
the  Cambro-Kirkland,  to  be  held  for  mentioned  levels.  i 


Naphtha  Light  Crude  Heavy  Crude  Total  Pi 

(bbls.)  (bbis.)  (bbls.)  (bbls.)  TUlurC 

1925.. . • .  165.717  2.926  _  168.649  - 

. .  ,f’Kns  Optimism  in  the  future  of  Turner 

1928’!  V."  I'!  41o!623  7o!734  8!i74  485!531  Valley  as  a  great  oil  producing  ter- 

Below  la  a  statement  of  the  oil  produced  In  Alberta  in  1928:  ritory  within  the  British  Empire  is 

Month.  Naphtha  Light  Crude  Heavy  Crude  Total  expressed  by  Sir  Francis  Price,  Lon- 

60  deg.  or  over  30  to  60  deg.  Under  30  deg.  don  banker,  who  passed  through 

tnuary..  . . .  ...  ^7,638  ^•???  Montreal  en  route  to  England  after 

arrh^'!^.".;;‘.:‘.'.V.'  SmI."  slii  “J  3s:s4i  making  a  comprehensive  surveyor 

^ril . . .  29,949  4.825  973  35.746  the  Alberta  oil  fields  and  tvas  ac- 

. .  37.6.67  5,819  S.)2  44.908  companied  bv  J.  C.  Dallas,  a  pioneer 

me . .99,069  7.590  S41  47,440  T„rnor  Vallotr  Hovolnnmont  .Tnd 


Optimism  in  the  future  of  Turner 


a.  R.  Laycock  New  Secretary 
Manitoba  Mines  Chamber* 

Col.  H.  F.  Osier,  President  of  th® 


sibiiities  in  Turner  Valley  company  has  ample  ground.  Manitoba  Mines  Chamber. 

Total  P  .  having  sixteen  claims  covering  ap-  - 

1  Future  proximately  six  hundred  and  forty  <701.  h.  F.  Osier,  President  of  th® 

Ti"? '^qs  ^  t  rr-  acres  in  addition  to  three  other  Manitoba  Chamber  of  Mines,  an- 

393!i39  Optimism  in  the  future  of  Turner  ^^oups  of  property,  anl  if  found  ne-  nounced  to-day  the  appointment  of 

489,5.31  ss  a,  great  oil  producing  ter-  (.gggary,  will  add  further  to  Its  g.  R.  Laycock  as  Managing  Secretary 

ritory  within'  the  British  Empire  ts  acreage.  of  the  Chamoer  of  Mines  to  succeed 


January..  . . 

27,638 

5.596 

494 

February  . 

26.180 

5.441 

611 

March . 

32.485 

5.414 

943 

April . .  ...  . 

...  29,949 

4.835 

973 

May . 

37.657 

5.819 

832 

June . 

.  99.069 

7.5.90 

841 

July. .  .  . 

• .  •  3  fi .  7  7  5 

8.456 

770 

August . 

.  ...  99.798 

6.592 

12.1 

September . 

99.97.6 

5.682 

.  179 

October . 

27.529 

4.811 

423 

November  ...  .  ...  . 

...  94.768 

5.927 

694 

December  ...  ....  . 

44.800  ■ 

B.301 

1.295 

410.623 

70,734 

8,174 

acreage.  of  the  Chamoer  of  Mines  to  succeed 

- - -  Col,  L.  D.  M.  Baxter. 

Loss  of  $68,744  For  Col.  Baxter,  who  has  been  th® 

Blue  Dtentond  Co.1  Co.  ."cTaS  iTr^rreS 

Toronto  Bureau  The  Flnaoelnl  Time,  ^d  to  become  associated  with  th® 


44.908  companied  by  J.  C.  Dallas,  a  pioneer  ,  q-  _  *  i-,-  q*  $68744  is  Calgary  and  Edmonton  Corporation. 

in  Turner  valley  development,  ^  loss  i 

Blue  oLnwnd  Coal  Company.  Llm-  Peg. 


3-V?l9  I  “ert  for ‘the  year  ended  March  31st. 

'’a.789  Lord  A^tkwith.  presl-  jgog.  The  balance  sheet  reveals 

6i.396|aPmt  ,  ,,  .  TT.  n  i,  current  assets  -of  $51,696  opposed  to 

!  provable  Influx  of  English  cap-  current  liabilities  of  $880,000. 


1929.  The  balance  sheet  reveals  $1,000,000,  payable  at  any  time  prior 
current  assets -of  $51,696  opposed  to  to  July  6th.  1935.  In  the  meantime 


-  vurrent  liabilities  of  $880,000.  the  net  profits  of  the  company  are 

ital  into  this  territory  was  fore-  ijg  announced  in  the  statement  payable  on  account  of'  the  option 

-  shadowed  by  .Mr.  Dallas,  who  stat-  company  holds  an  option  to  nrice.  However,  as  the  company  is 

___  I  ed  that  Sir  Francis  and  his  associa-  acquire  the  property  of  the  Canadian  now  in  process  of  liquidation  this  Is 
;  tes  had  already  invested  considera-  .pf,al  Fields.  Limited,  for  the  sum  of '  not  important. 

hie  sums.  “I  believe  there  are  tre-  ■ _ l!-^  -  ““••“^sresssss^m  ' 

;  mendous  possibilities  in  Canada’s 


nted.  The  sale  Involves  the  turn-  $10.10  over  drift  width.  Good  ore  1$il*  •  lO  •  Y  sum..  1  neiie\p  inere  are  ye- 

y  over  of  1,000.000  shares  of  Bid-  indicated  from  1.875  to  2.875  feet  IVlinin^'  IjnetS  ;  mendous  possibilities  in  _  Canada  s 

)od  stock  to  the  shareholders  of  and  only  partly  developed  on  above 

e  Cambro-Kirkland,  to  be  held  for  mentioned  levels.  i  .  _  _  i  Dallas.  Hitheito  «e  have  depend- 

“  mutlne  prSucldTsTe'U”  of' Ktrk.and  Lake  Cold  Minos',  -h.oh  ,  oa^ptla*  Is  aald  to  yield  pross  i  friorfi;  im'po™s-.o"h”“; 

Jure,  the  onflro  board  of  dlroJtors  So"ment“n  1.750,  S  mJI:  ‘-o  ”'”',"“''1  '.U' n"  I  mM.f  oj  c(  ""  I  If"',  of  J6M00  000  annosll.v.  Turner 

ling  re-elected.  It  developed  that  2,875  and  3,375  horizons  amounted  ,  ^  _  |  \  alley  is  ideally  situated  geograph- 


future  as  an  oil  producer,”  said  Mr. 
Dallas.  “Hitherto  we  have  depend¬ 
ed  almost  entirely  upon  other  coun¬ 


nature,  the  entire  board  of  directors  Development  on  1,750,  1,875,  2,375,  a,  le-m  .u 

being  re-elected.  It  developed  that  2,875  and  3,375  horizons  amounted  ,  |  \  alley  is  ideally  sifuated  geograph- 

thP  rnmnanv  has  about  S30  000  cash  tn  4  4  69  fpct  of  which  1  571  fppt  wac  *  ^hich  should  he  reached  this  au-  — -  I  ically.  both  for  supplying  the  domes- 

on  hand  and  while  not  ant'icinating  in  ore  of  S6  70  -^rade  Much  hpttpr  1  tumn.  The  management  plans  deep  Diamond  drilling  has  been  stopped  !  tic  market  and  for  exporting  any 
the  immediate  purchases  of  further  grade  ore^s  indicated  bv  diamond  drilling  from  that  level  to  in  the  area  south  of  the  shaft  at  the  j  surplus  available.  F'urthermore.  the 

nrLp^fipq  -aill  he^  i  tr'4  75n  possibilities  down  to  6000  Amulet,  according  to  reports  from  management  and  financing  of  Tiirn- 

for  ot?er  poss IbllltL^  ore  bodTonlv  nartlv  deJe[iDed  on  ’ «  ’  according  to  the  Northern  Miner.  Rouyn.  This  is  the  section  close  to  ;  er  Valley  developments  are  in  hands 

for  other  p  .  l  e  c  mp  ny  ore  body  only  partly  a®' C'OPCd  on  ,  entertain  sanguine  hopes  the  Area  claim.  The  drills  were  said  i  of  responsible  people.  It  is  safe  to 

have  been  blanks.  It  is  stated  |  ga/"th"at  the  wL'^catter  has  been 


MF.MDKRS  OF  THE  MOXTREAI,  CURB  MARKET 
MEMBERS  STANDARD  S’rOCK  AND  MIN'IN'G  EXCHANGE, 
MEMBEIIS  VAXCOeVER  STOCK  E.XCHANGE. 

All  Listed  and  L’unlsted  Canadian  Securities,  Canadian  and 
Foreign  Bonds.  New  York  Stocks.  Mining  Stocks. 

YOUR  INQUIRIES  WILL  RECEIVE  PR031PT  AND 
COURTEOUS  ATTENTION. 


favorable  on  this  property  to  the  i  yp  gjj  (},g  Teck  Hughes 


The  two  properties  combined  'will  development  of  an  extensive  ore 
give  a  length  of  approximately  two  body. 


miles  along  the  strike  of  the  known  No.  16. — Stopes  produced  15,979 
veins.  Commercial  ore  over  mining  tons  of  $10.40  ore  development  on 
widths  has  been  developed  in  both  2,125.  2,250  and  2.375  horizons  am- 
Ehafts  on  the  Bidgood  property,  ounted  to  1.017  feet,  of  which  300 
“With  three  distinct  underground  feet  was  in  $7.00  ore. 


J  J  M’ord  from  Sudbury  is  to  the  ef-  started  in  the  same  vicinitv. 

No.  16. — Stopes  produced  15,9 1 9  fg^t  that  the  Lake  Geneva  Mine  con-  - 

tons  of  $10.40  ore  jievelopment  on  tinues  to  reflect  encouraging  results  Officials  of  the  Anglo- 


missed  ore  in  the  first  hole  and  has  i  .should  he  developed  by  Canadian 
now  been  moved  and  a  second  hole  1  ,qnd  British  capital,  rather  than  per- 
started  in  the  same  vicinity.  I  mitting  it  to  get  into  foreign  hands. 


THE  CANADIAN 


Fnblished 

Semi 

llonthlj  i 


MINING  GAZETTE 


Ask  for 
Copy 

Sent  Gratia 


operations  (at  Bidgood  No.  1  and  2 
shafts  and  Cambro  shaft)  going 


Good  Results  At  No.  11. 


tinues  to  reflect  encouraging  results  0"icials  of  the  Anglo-Sudbury  I  TEMISKAIIING  MINE  REPORT, 
from  the  development  work  at  the  1 5Iines  state  (hat  they  are  now  put-  Toronto.  —  The  annual  report  of 
235-foot  level.  At  this  horizon,  ac-  jtiue'  three  diamond  drills  on  the  the  Temiskaming  Mining  Company, 
cording  to  latest  reports  the  west  i  Ri.lout  property  of  the  company.  Limited,  for  the  fiscal  ye.ar  ended 
drift  has  been  advanced  more  than  jOne  steam  drill  is  already  at  work  March  31st.  1929,  shows  total  assets 


Regarding  No.  11  shaft  the]  report  399  feet  from  the  shaft  in  continuous  |  and  is  down  to  110  feet  while  it  I  of  $3,013,241.  of  which  some  $49,882 

oTAc  tnat  WAT*  It  xiL*a  c/'Antmon  taI ax 4 _ _ i__4 _ _ _  ..  a  .t  .  .  .*  ^  ' 


ahead  at  the  same  time,  he  says,  states  that  “work  was  confined  to  oj.e  an,j  raises  are  being  driven  j  is  expected  to  encounter  the  are  were  current.  C 
‘the  property  would  present  one  of  crosscuts  to  ore  zone  and  drifts  ih  on  the  vein,  both  of  them  with  faces  j  at  140  feett  Two  additional  gas  |  consisted  of  $4,800 


the  most  interesting  and  promlsln, 
developments  in  the  north.’’ 


(Continued  on  page  15) 


in  high  grade'  lead-zinc  ore.  Careful 


(Continued  on  page  15) 


The  profit  and  loss  statement . 
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PRICE  OF  $500,009 

Vunroiiv.r  n;u'e*ii  The  Flonnrlal  Times. 

Vancouver. — Negotiations  between 
'  the  Premier  Gold  Mining  Company 
,  and  the  B.  C.  Silver  Mines,  Ltd., 
!  over  a  period  of  one  year  were  out- 
j  lined  to  stockholders  in  a  statement 
'  recently  issued  by  H.  A.  Guess,  vice- 
president  and  managing  director. 

I  Premier  owns  about  38  per  cent, 
of  the  1,500.000  shares  of  B.  S.  Silver, 
nearly  all  the  balance  being  held  by 
'  the  Selukwe  Gold  Mining  &  Finance 
I  Co.,  with  head  office  in  I>ondon, 
England.  The  original  plan  was 
that  after  inspection  of  the  proper¬ 
ties  on  behalf  of  each  company  Pre¬ 
mier  should  acquire  B.  Silver  by 
issuing  additional  shares  to  be  given 
in  exchange  for  the  62  per  cent,  in¬ 
terest  in  B.  C.  Silver  Mines.  Ltd., 
not  already  owned  by  Premier.  The 
examination  carried  out  by  Premier 
engineers,  however,  did  not  justify 
an  offer'  of  Premier  shares,  Mr. 
Guess  found. 

In  a  desire  to  help  B,  C.  Silver, 
Mr,  Guess  said  that  he  intended  to 
submit  a  plan  under  which  Premier, 
whose  workings  were  extended  to 
B.  C.  Silver  at  various  levels,  might 
j  he  willing  to  take  over  the  opera- 
!  tion  of  B.  C.  Silver,  utilizing  there- 
!  for  Premier’s  organization  and  plant 
i  and  turning  over  all  operating  pro¬ 
fits  to  R.  C.  Silver  after  deducting 
actual  cost  plus  a  small  per-ton 
charge. 

Gave  Option  Last  Tear. 

This  plan  was  shelved  and  the 
next  step  took  the  form  of  a  request 
■  from  r.  a.  Banks,  president  of  B.  C. 
Silver,  who  asked  whether  Premier. 

,  as  it  opposed  the  resolution,  would 
sell  its  B.  C.  Silver  shares  to. other 
interests.  After  the  matter  had 
been  discussed  and  approved  by  the 
'  directors,  an  option  dated  March  11. 

1928,  was  given  to  the  Selukwe  Gold 
!  Mining  Co.,  Ltd.,  upon  Premier’s 
662,824  shares  of  B.  C.  Silver  at  the 
I  price  of  $500,000,  payable  on  or  be- 
I  tore  .luly  1.  1028. 

This  price  represented  less  than 
00  cents  per  share  for  the  stock, 
compared  w'ith  a  current  market 
price  at  the  time  of  around  $1.40. 
The  Selukwe  Company  did  not  pur¬ 
chase,  however,  and,  on  May  31. 
1028.  Mr.  Banks  asked  Premier  for 
a  four-months’  extension  of  the  op¬ 
tion. 

Mr.  Gues.s  replied  that  he  saw  no 
particular  reason  to  extend  the  op¬ 
tion,  especially  as  there  seemed  no 
real  reason  to  expect  if  the  exten¬ 
sion  were  granted,  the  purchase 
would  he  made  on  or  before  expira¬ 
tion  of  the  option.  He  added  that  if 
four  months  later  B.  U.  Silver  offered 
Premier  $500,000  cash  for  the  shares 
he  thought  It  highly  probable  .Prem¬ 
ier  would  accept. 

In  concluding  his  report,  Mr. 
'Guess  said  Premier  had  received  no 
communications  from  Mr.  Banks  or 
the  Selukwe  Gold  Mining  &  Finance 
Co.  Ltd.,  since  that  time. 


with  those  of  the  Horne  .'line  of 
Noranda,  but  these  are  even  move 
alike  than  could  at  first  have  pos¬ 
sibly  been  expected. 

Due  to  conditions  at  the  125-foot 
level  being  very  similar  to  those  of 
Noranda.  it  was  decided  to  crosscut 
farther  south  of  the  deposit  which 
showed  11  per  cent,  copper  over  a 
width  of  17  feet.  This  drive  was 
for  the  purpo.se  of  locating  parallel 
deposits.  Some  mineralization  is 
showing  in  the  face. 


KEELEYTOSHOW 
SHARP  REDUCTION 
IN  NET  EARNINGS 

Indicate  Production  For  Past 
Year  at  600,000 
Ounces 

6  PER  CENT,  ON  STOCK 

Toronto  nurroii  The  Ftnanriiil  Time* 

Toronto.  —  The  fiscal  year  of  Kee- 
ley  Silver  Mines  Ltd.  ended  F'ebruary 
28th  last.  It  will  be  some  time  be¬ 
fore  the  annual  statement  appears, 
hut  the  company  evidently  produced 
at  the  rate  of  around  50,090  ounces 
of  silver  a  month  during  the  period, 
or  approximately  600.000  ounces. 
Gross  revenue,  including  income 
from  investments,  otc..  should  ap¬ 
proximate  HflO.OOO  to  $425.000..  as 
compared  with  $632,727  in  1027-28. 
That  year  after,  allowing  for  depre¬ 
ciation  profits  were  equal  to  10.8% 
on  the  $2,000,000.  par  value  $1.  stock 
outstanding.  Earnings  of  something 
like  6%  is  indicated  for  1928-20. 

One  year  ago  the  company  showed 
net  current  assets  of  $1,089,000, 
which  were  equal  to  more  than  50 
cents  per  share  on  the  stock,  which 
is  selling  currently  on  practically  a 
cash  basis.  The  important  discovery 
in  the  lower  contact  certainly  lends 
the  stock  important  speoiiative  pos¬ 
sibilities.  If  the  rich  ore  opened  up 
on  the  1425  horizon,  in  the  lower 
contact  o^f  the  diabase  sill,  holds  the 
company  will  be  given  a  new  lease 
of  life  as  a  pro>fitable  producer.  The 
ore  body  shows  several  inches  of 
high  grade  vein  matter  an.1  3. to  5  feet 
of  good  commercial  rock. 

.folntly  with  Hnronian  Belt  Co. 
and  Vipond  Consolidated.  Keeley  is 
interested  in  the  New  enterprises.  In 
these  ventures  it  will  share  in  cost.s 
of  exploration  and  development  and 
also  in  the  rewards,  if  they  accrue. 


RAPID  PROGRESS 
KIRKLAND  LAKE 

Recent  Growth  Has  Changed 
Reputation  of  Field  of 
Little  Mines 
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TEST  MILL  READY 

JACK  NUTT  MINES 

'  _ _ _ _  .  ♦ 

'  Expect  Operation  by  .June  Ist — 
Good  Showings  On 
Rush  Property 

'  Winnipeg. — With  the  spring  break- 
,  up  out  of  the  way.  full  speed  ahead 
is  being  made  in  development  on  the 
;  properties  of  Jack  .Nutt  Mines,  ac- 
'  cording  to  Jack  Nutt,  who  has  just 
'  returned  from  a  vi.sit  to  the  various 
;  camps.  Camps  have  been  complet¬ 
ed,  assay  plants  erected  and  a  fen 
ton  test  mill  will  be  in  operation 
about  .lune  1st. 

Mr.  .Ntitt  was  particularly  pleased 
;  with  the  showing  made  in  prelimin- 
‘  ary  exploration  on  the  Rush  pro¬ 
perty.  .4  trench  has  been  cut  from 
'  .5  to  6  feet  for  250  feet.  Samples  of 
ore  froin  these,  workings  show  very 
high  grade  values,  running  to  15  per 
cent,  tin  and  seven  per  cent.  zinc. 
A  pegmatite  dyke  occurs  at  the  loc¬ 
ation,  200  feet  wide  and  approxini- 
'  ately  three  miles  long.  A  tremend- 
'  ous  volume  of  tin  ore  is  Indicated 
I  and  according  to  .Mr.  Nutt  it  is  be- 
;  Iteved  this  groop  will  exceed  in 
richness  that  of  Bernic  Lake. 

The  last  of  the  machinery  and 
'  equipment  has  been  received  at  Ber- 
i  nic  I.ake  for  the  construction  of  the 
'  test  mill  and  concentrator  plant, 

I  which  is  being  assembled  under  the 
j  supervision  of  the  company’s  metal- 
;  lurgist,  A.  C.  Burnett,  who  is  resid¬ 
ent  c-n  the  property, 
j  Diamond  drilling  at  Bird  Lake 
j  will  be  proceeded  with  iimmedlately, 

I  following  report  of  the  Radlore  spr- 
!  vey  that  this  area  shows  very  strong 
I  mineralization  adjacent  to  the  peg- 
'  matites. 
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jNewbec  Continues 
I  In  High-Grade  Ore 

Tamnta  Bnraau  Tha  Financial  Time* 

Toronto. — The  drive  at  the  250- 
foot  level  at  Newbec  Mines  conti¬ 
nues  in  high-grade  ore.  Work  has 
proceeded  In  the  ore  for  20  feet  and 
it  has  been  announced  definitely  that 
the  grade  being  developed  is  higher 
than  that  disclosed  at  the  125-foot 
level,  where  a  width  of  17  feet,  aver¬ 
aging  over  11  per  cent,  copper,  oc¬ 
curs. 

Other  works  disclosed  two  frac¬ 
tures  which  showed  10  per  cent., 
across  six  feeL  and  13  per  cent, 
across  7Vi  feet,  respectively.  In 
other  words,  a  width  of  30  feet, 
averaging  more  than  11  per  cent,  in 
copper.  Such  ore  Is  equal  to  be¬ 
tween  $35  and  $40  per  ton. 

Meantime,  however,  with  develop¬ 
ments  at  the  250— foot  horizon  dis¬ 
closing  a  higher  grade,  the  outlook 
becomes  even  more  impressive  than 
ever. 

Conditions  have  been  compared 


Toronto  Biiroaii  The  FInonelal  Timet 

Toronto.— The  increasing  stream 
of  gold  from  Kirkland  Lake  conti¬ 
nues  to  be  the  outstanding  feature 
in  connertion  with  the  Canadian 
gold  mining  industry.  Considered 
for  years  a  field  of  little  mines,  the 
recent  trend  of  results  has  surpris¬ 
ed  the  world. 

Combined  capacity  of  the  mills 
has  recently  averaged  at  the  rate 
of  100.000  tons  a  month.  Thi.<!  will 
increase  to  125.000  tons  monthly 
completion  ot  an  800  ton  addition  to 
the  plant  of  the  l.ake  Shore  Mines 
late  this  year.  A  further  inrrease 
of  100.000  tons  a  month  is  indicated 
at  Teck  Hughes  but  is  not  definite 
enough  as  yet  to  include  in  calcula¬ 
tions. 

Production  of  gold  during  the 
first  four  months  of  the  current 
year  from  mines  of  the  Kirkland 
Lake  field  is  estimated  at  $4,600,000 
and  likely  to  reach  approximately 
$7,000,000  for  the  first  half  of  the 
year,  according  to  the  Canadian 
Mining  Journal. 

Add  to  this  performance  the  big 
increase  in  mil!  capacity  designed 
for  completion  Igte  this  year  and  it 
is  obvious  ,  the  mines  of  this  area 
will  enter  the  new  year  on  a  produc¬ 
ing  basis  of  approximately  $20,000,- 
000  a  year. 

Production  of  gold  commenced 
from  the  Kirkland  Lake  district  in 
1913.  During  the  12  years  from  the 
beginning  of  1913  to  the  end  of 
1924,  the  output  was  $13,948,292. 
This  was  the  achievement  which  ap¬ 
peared  to  make  the  Kirkland  Lake 
area  as  a  field  of  little  mines. 


Nickel  Opening  Up  In 

New  Section  At  Frood 

Sudbury. — Ore  hoisting  at  the 
north  or  Mond  section  of  the  Frood 
Mine  has  been  halted  while  stations 
are  being  cut  at  the  2,000,  2,200  and 
2,600  foot  lev"ls,  where  it  is  the  In¬ 
tention  to  drive  cross-ruts  to  the 
ore  body  and  establish  working 
levels  to  correspond  w’ith  these  from 
which  development  is  in  progress 
from  the  Potith  or  International 
shaft.  When  this  Is  done  develop¬ 
ment  of  the  Frood  will  then  go  for¬ 
ward  from  the  2,000  foot  level  to 
the  3,000  foot  level,  with  working 
levels  at  Intervays  of  200  feet  apart 


TASHOTA  GOLD 
REPORTS  GOOD 
PROGRESS  MADE 

j 

Contract  With  Mentor  Explora- 1 
tion  Was  Cancelled — To 
Increase  Capital 

TaroBto  Bureaa  The  FiaanrInI  Time* 

Toronto.-  Shareholders  of  the 
Tashofa  Gold  Mines  have  been  mail¬ 
ed  copies  of  the  company's  balance 
sheet  as  at  April  30,  1929,  and  a 
progress  report  up  to  the  same  date. 
Af  the  annual  meeting  on  .May  22. 
1928,  shareholders  ratified  a  eon- 
tract  with  the  .Mentor  Exploration, 
but  this  was  later  cancelled  at  a 
postponement  in  the  time  of  pay¬ 
ment  for  its  subscriptions  was  ask¬ 
ed  for. 

The  restilfs  obtained  from  explor¬ 
ation  work  of  the  past  year  are 
summarized,  in  part,  as  follaws: 

"East  of  the  porphyry  dyke,  three 
series  of  lenses  have  been  located. 
Vein  "A'’  with  an  exposed  length 
of  about  400  feet  has  shown,  from 
samples  taken  by  Faplain  J.  G.  Ross 
and  our  own  engineer  some  on  the 
surface  and  some  from  pits  8  to  14 
feet  deep,  an  average  of  $10.60  per 
ton  over  a  width  of  4  feet  3  in.  On 
the  lOO-foot  level,  the  average  assays 
showed  about  $11.70  over  about  the 
same  width.  .  Four  assays,  taken 
where  the  crossrut  intersected  the 
vein  east  of  the  shaft,  showed  $13.31 
over  a  width  of  4  feet  6  in.  On  the  ' 
200-foot  level,  this  vein  has  drag- 
faulted  near  the  rrossciit  but  drill¬ 
ing  shows  it  in  the  expected  lora- 
tlon  west  of  the  crosscut  and  there 
is  good  probability  that  it  will  he 
loc.ated  to  the  east  with  further 
drilling. 

“Vein  ’’B",  which  was  only  ap¬ 
parent  as  a  slight  fracture  on  the 
surface,  developed  at  the  200-fon. 
level  into  an  important  orebody  ex¬ 
tending  over  a  length  of  100  feet  or 
more.  Face  samples  taken  while 
drifting  33  feet  showed  an  averajf 
value  of  $16.75  over  width  of  5  fee; 

6  in.  This  lens  was  drifted  on  for 
85  feet  and  back  sampling  .showt  . 
small  values.  Additional  face  sam¬ 
ples  taken  105  feet  and  109  feet  wes 
of  the  crosscut  showed  $14.90  over 
a  width  of  5  feet  hut  at  113  and  ll!' 
feet  dropped  down  to  $4.40  as  .at 
that  point  the  vein  is  close  to  flm 
porphyry.  It  would  appear  that  the  | 
drift  was  driven  right  at  the  apex  | 
of  the  lens  and  this  has  been  con¬ 
firmed  by  careful  examination  of 
the  rock  structure.  Further  work 
is  required  to  develop  the  full  extent 
of  this  ore  body  but  it  is  evidently 
of  great  importance. 

"Vein  showed  good  value  east 
of  thoiporphyry  on  the  surface  and 
in  a  pit  32  feet  deep..  This  vein  has 
been  located  at  the  200-foot  level 
but  drifting  has  not  been  carried  far 
enough  to  determine  its  value  n! 
that  level. 

“Pits  No.  1  and  No.  22  gave  high 
values  on  the  surface,  the  value  in 
pit  No.  1  especially  being  spectac¬ 
ular,  $262  over  1  foot  6  in.  at  10  feet  j 
deep  and  $125  over  2  feet  2  in.  at  12 
feet  deep,  $62.50  over  5  feet  at  14 
feet  deep,  the  lens  at  these  points 
containing  a  considerable  amount  of 
free  gold.  Pit  .No.  22  gave  a  value 
af  one  point  of  $52.48  over  three  i 
feet.  The  drilling  between  these  two 
pits  has  disclosed  an  ore  body  of 
some  considerable  extent  and  two  , 
holes  have  shown  the  existence  of , 
high  values  for  a  width  of  5  or  6  j 
feet,  as  previously  stated."  i 

The  company  has  issued  1.700,000  I 
share.s  out  of  its  authorized  capital-  : 
izatinn  rf  2,000,000  shares.  It  is 
proposed  to  rail  a  special  meeting 
to  inrrease  the  capital  to  4,000,000  ] 
shares,  each  of  $1  par,  and  then  to 
offer  present  stockholders  one  addi-  I 
tional  share  for  each  two  now  held 
at  15  cents  per  share.  This  issue  | 
has  been  underwritten,  it  is  stated.  | 

PLANWG  PROAMi 
BEAVER  DOME  FIELD 

Milk  River  Oils  Has  10  Wells  ^ 
Projected  in  Promising  | 

Structure  | 

CalBiiry  Bureau  The  Fliinnelnl  Times.  ^ 

Calgary.  —  Intensive  development 
of  the  Beaver  Dome,  in  the  Sw-eet-  i 
grass  Hills  area  of  Southern  Alberta  ! 
is  promised  by  Milk  River  Oils.  Lim¬ 
ited,  a  new'  incorporation  owing  1,- 1 
271  acres  of  leases  all  carefully  .se- 1 
Ipcfed  on  the  Dome.  The  present 
drilling  program  of  this  company  i 
calls  for  a  series  of  ten  wells  which  I 
will  thoroughly  test  their  holdings.  I 
Drilling  in  this  area  is  comparative¬ 
ly  easy  and  rapid.  There  are  six' 
possible  producing  sands  before  the 
lime  is  reached.  These  sands  are 
encountered  at  approximately  S7S 
feet,  780  feet.  1.450  feet.  1,850  feet, 
2.350  feet  and  2,700  feet,  and  the 
lime  at  3,000  feet.  The  Madison 
now  drilling  on  adjoining  acreage  re¬ 
port  an  estimated  flow  of  from  5,- 
000,000  to  6,4100.000  cubic  feet  of  gas 
at  around  750  feet. 

The  log  on  the  Beaver  Well  drilled 
in  1914  shows  all  these  sands  as 
producing  both  gas  and  oil.  The 
Beaver  Company  claimed  to  have 


FACILITATION 


Perhaps  no  single  incident  in  the  in¬ 
vestment  field  has  offered  greater  re¬ 
lief  to  the  priv'ate  investor  than  the 
inception  of  the  Investment  Trust.  * 

The  mental  march  past  of  the  ticker- 
tape,  its  whimsical  fluctuations,  and 
the  conseouent  detraction  from  regular 
business  that  is  caused  by  it,  is  auto¬ 
matically  removed  by  this  modern 
instrument  of  investment.  *  * 

We  will  gladly  furnish  information  without 
obligation  to  the  enquirer. 


WILLIAMS, 
BROCHU 

&  Company 

INVESTMENT  BROKERS 

Transportation  Buitdtag 
MONTREAL 

iHiiBiiiiiii'jimiiiiminiiimciiiiiiiiiiiiiiiiiiinmm^ 


Maurice  J.  Boulianne 

MEMBER  MONTREAL  CURB 
Orders  executed  on 

STANDARD  STOCK  &  MINING  EXCHANGE 

Board  Room  Facilities 
Direct  Private  Wires 

SUITE  417-428,  132  ST.  JAMES  ST. 

J.  F.  O’Donnell,  Manager  Montrea'i  Office 

Tel.  PLateau  1178 

Offleea  mi  Onabee.  Sherbrooke,  Three  RlTero,  Chicoutimi 


rANAMAN  National  Railways 

Department  of  Natural  Reaoiirrea 

A  eompetent.  up-to-date  Information  acrvlce  I*  proviilcd  for  the 
^  benefit  of  persona  desiring  data  relative  to  the  vast  natural 
resources  of  the  Dominion. 

Eulist  the  assistance  of  the  Department's  representative  In  vour 
territory.  Tou  will  find  him  willing  and  unsloua  to  aid  In  the 
development  of  those  natural  resources  tributary  to  the  lines  of 
the  C'aBudlan  National  Railways. 

Offices  at:— 

Montreal)  P.Q.  XVInnIpeg,  9Ian.  I'aneouver,  B.O. 

New  York,  N.Y.  Edmonton,  Alta. 


C.  PRICE-GREEN,  Commissioner 


O.  K,  R.  General  Offices, 
Montreal,  P.Q. 


Room  509. 

.100  XleGlII  Street. 
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Dominion  Distillers 


limited 


DISTILLERS,  BLEHDERS 
BOTTLERS  IK  BOKD 


Registered  Brands: — 

ROYAL  GEORGE  LIQUEUR  OLD  ELK  WHISKEY 
OLD  DURHAM  WHISKEY  OLD  PEPPER  WHISKEY 
ROYAL  ARMS  GIN 


txecuUve  Office: 

120  St.  James  Street 


MONTREAL 

CANADA 


Di5f  ilfery  Warehouse: 

Lachine  Canal  Bank 


=!1 


The  enormous  tesk  involved  In  '  Pnroiintered  20.000,000  cubic  feet  of 


Consolidated  Oka  Sand  &  Gravel  Company 


LIMITED 


BRICK 


CK  CORE  C  X  CONCRETE 

MOULDING  O  All  LI  ASPHALT  PLASTER 


CONCRETE 


WASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  and  Rail  Delivcrisa 


HEAD  OFFICE: 

248  McCord  Street,  MONTREAL,  Que. 


opening  up  this  huge  .section  can 
best  he  visualized  by  a  ref?rence  to 
the  size  of  the  ore  body,  which  has 
been  found  to  extend  continuously 
from  several  hundred  feet  west  of 
South  shaft  to  the  northwe.st  bound¬ 
ary  of  the  North  or  Mond  section  of 
the  property,  a  distance  of  more 
than  a  mile,  with  widths  in  this 
length  ranging  from  60  to  igo  feet. 

Ore  hoisting  at  the  North  or  Mond 
section  of  the  Frood  Mine  has  been 
halted  while  stations  are  being  cut 
at  the  2.000,  2,200  and  2.600-foot 
levels  where  it  is  the  intention  to 
drive  cross-cuts  to  the  ore  body  and 
to  establish  working  levels  to  cor¬ 
respond  with  these  from  which  dev¬ 
elopment  is  in  progress  from  the 
South  or  International  shaft.  When 
this  is  done  development  at  the 
Frood  will  then  go  forward  from  the 
2,000-foot  level  to  the  S.ooo  foot  with 
working  levels  at  intervals  of  200 
feet  apart. 


wet  gas  at  1,850  feet,  which  after  I 
tests  was  shown  to  contain  4  pints  of  i 
naphtha  per  1.000  cubic  feet  of  gas,' 
that  is  286  barrels  of  naphtha  per '[ 
day.  This  well  reached  the  lime  at  j 
3,050  feet,  where  drilling  was  aban- : 
doned  ow  ing  to  financial  difficulties  ' 
during  the  war.  Another  commer- 1 
cial  producer  on  the  same  structure ; 
is  the  Roeers  Imperial,  a  well  with  ■ 
a  production  of  60,000,000  cubic  feet ; 
of  gas  per  day  under  control.  A  i 
pipe  line  Is  now’  being  constructed  | 
to  take  this  gas  to  Great  Falls  and  ' 
other  Montana  towns. 

’I'he  property  of  .Milk  River  Oils 
Limited,  Is  easy  of  access  being  ap-  j 
proxiniateiy  24  miles  from  the  Can-j 
adian  Pacific  Riillwa”  at  "'outts  anc  i 
21  miles  from  the  Canadian  Pacific 
Railway  at  Foremost,  with  good, 
roads  from  the  railway.  The  direc¬ 
tors  are  all  men  who  have  been  sue- ' 
cessful  in  their  own  business.  They 
are  all  men  of  the 'highest  integrity,  | 
who  have  the  confidence  of-  the  peo- , 
pie  in  their  own  districts. 


LAKEOFTHE  WOODSMILIINGCO.,  Limited 

Mak^jrs  of  FH  E  ROSES  FLOUR 

MILLS  AT 

Montreal,  Brantford,  Kcewatin,  Portage  la  Prairie,  Medicine  Hat 
DAILY  CAPACITY  20,000  BARRELS 

Vice-President  and  General  Manaier 
WM.  VV.  HUTCHISON 

Directors 

TANCRFDF.  BIENVENU  N.  J.  BREEN  JOHN  W.  HOBBS  ABNER  KINGMAN 
HUGH  MACKAY.  K.C.  WALTER  MOL.SON  ISAAC  PITBLADO,  K.C. 
F.W'.REPORD  RT.  HON.  LORD  .SHAUGHNESSY.  K.C.  PAUL  P.  SISS 
Secretary  Treasurer  Asst.  Treaturer 

M.  H.  HCTt-HISON  T.  F.  .McNALLY  A.  C.  Mc.MILL.4N 


President  and  Managing  Director 
PKANK  S.  MEIGHliN,  C.M.O. 
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THE  FINANCIAL  TIMES,  NfONTREAL,  MA Y  31,  1929 


Rn lES  Capitol  silver  Mines  |SlffiMIT  PUN  OF^ 

Toronto  Bureau  The  Financial  Time*  n  |f,|IKI«|\  |b|/ A  |  ||IN 

PCyCAI  C  Toronto— Current  assets  of  $205.-  IsClvIlUnllliin  llvll 

ItCfu/lLu  as  against  current  liabilities  of  CAD  r'AMI  A IIDIIM 

rn  nnnrtrrn  lUn  l/UNlnUIiUIfl 


NEWS  OF  MINING  AND  OIL  SECURITIES 


______  ..T.,.  »T  o  j  t  _  _ _  Toronto  Bureau  The  Final 

KEEN  FIGHT  FOR  CASTLE  REVEALS 

ABANA  CONTROL  HIGHER  PROFITS 

EXTENDED  MEET  M  RESERVES  LOWER  s"  ““  H 

_  Intersected  the  mineralized  zone  un-  during  the  year 

Origiml  Meeting  Adjourned  to  to  6M%e‘rt Only"o?e  Production  For  Year  Up  at  ba?k7^to\he''!-aC°o?^®t 

Check  Up  and  Count  No.  15.  gave  commercial  ore  at  390-  $570,498  as  Compared  Dominion  and  C  N 

Proxies  Voted  feet  vertical  depth.  The  raises  show  With  $502,144  $194,812.40;  accounts  ant 

_  continuous  from  the  _ _ _  recelvaible  at  $1,891  and  s 

CONFUCTING  EVIDENCE  iTaaVfb^  faTtVXirhai  ^oi  COSTS  ARE  REDUCED  7'the 

From  Wide  Divergence  in  Four  “According  to  indications  by  dia-  Net  Working  Capital  Shows  Im-  |3.ini,.358''in*  /ixed^’aslefs  * 
Engineers*  Reports  —  Valua-  mond  drilling.  Nos.  1  and  2  ore  bod-  provement  of  $200,000  to  charges  amounte.l  to  $173 

tion  of  Ore  Reserves  Run  from  /of ,  i"  $639,379  —  Aggressive  Un-  of  $3,531,925.  Capital 

o  *  «»A  sa-ii*  j  j  r’  •  "ere  the  chief  item  on  the 

2  to  30  Million  Dollars.  average  of  $26.81.  a  ton  have  a  gross  derground  Campaign  „f  the  balance  sheet  and  o 

-  value  of  $2,257,107.  This  is  based  - - ; -  3.531.671  shares  Issued. 

The  annual  meeting  of  Abana  on  the  average  of  six  holes.  Nos.  6,  Toronto.  —  Increased  production  lifihilities  of  $254  brought 

Mines  called  last  Monday  for  the  7'  9,  12,  13  and  14,  as  reported  in  and  profits  are  revealed  in  the  an-  liabilities  to  $3,531,671. 

purpose  of  electing  directors  and  to  Mr.  Keast’s  report  of  April  30.  1929.”  nual  report  of  Castle-Trethewey  - ^ - 

clarify  the  situatiO'n  generally  accom-  No  allowance  was  made  for  dilution.  Mines,  Ltd.,  for  the  year  ended  v/v/vwvuan 

pllshed  nothing.  The  original  meet-  mj-.  Segsworth  stated,  in  these  estl-  March  31st,  1929,  just  released.  Gross  ICvI|||  C 

ing  lasted  for  six  hours  and  was  mates  of  the  ore  reserves.  revenues  amounted  to  $570,498,  as  ITlllililU  IuuULuJ 

adjourned  for  2  days  when  it  was  -  compared  with  $502,144  in  the  pre-  •  .n  . 


“The  No.  3  ore  body  has  been 
drifted  on  full  length  on  the  3C0- 
foot  level,  and  three  cross-cuts  have 
been  run  to  ascertain  its  width. 
Three  raises  have  been  put  to  the 
200-foot  level,  but  no  cross-cutting 
or  drifting  has  been  done  at  this 
level.  Five  diamond  drill  holes  have 
intersected  the  mineralized  zone  un¬ 
der  No.  3.  ore  body  at  depth  from 
390  feet  to  600  feet.  Only  one  hole. 
No.  15,  gave  commercial  ore  at  390- 
feet  vertical  depth.  The  raises  show 
the  ore  to  be  continuous  from  the 
300  to  the  200-foot  level,  but  its 
width  at  the  latter  level  has  not  been 


Production  For  Year  Up  at 
$570,498  as  Compared 
With  $502,144 

COSTS  ARE  REDUCED 


Toronto  Bureau  The  Financial  Time* 

Toronto. — Current  assets  of  $205.- 
532  as  against  current  liabilities  of 
$254  are  shown  in  the  annual  report 
of  the  Capitol  Silver  Mines  Limited 
for  the  year  ended  March  31st,  1929. 
The  report  consists  only  of  the  com¬ 
pany's  balance  sheet  as  the  com¬ 
pany  did  not  operate — mlnewlse — 
during  the  year. 

Current  assets  consisted  of  cash  in 
banks  to  the  value  of  $7,493  and 
Dominion  and  C.  N.  R.  bonds  to 
$194,812.40;  accounts  and  Interest 
recelvafble  at  $1,891  and  supplies  on 
hand  taken  at  cost  $1,335. 

The  balance  of  the  assets  consist- 


“According  to  indications  by  dia-  Net  Working  Capital  Shows  Im-  fixed^’islefs.'"’ Defer“reS 

mond  drilling.  Nos.  1  and  2  ore  bod-  provement  of  $200,000  to  charges  amounted  to  $173,147  for  a 

$639,379  —  Aggressive  Un-  $3,531,925.  Capital  liahilitles 

depth,  show  84,189  tons,  whjch  at  an  ,  j  <-•  '•  were  the  chief  item  on  the  other  side 

average  of  $26.81,  a  ton  have  a  gross  oergrouncl  l-ampaign  (,f  balance  sheet  and  consisted  of 

value  of  $2,257,107.  This  is  based  - - : -  3.531.671  shares  Issued.  Current 

on  the  average  of  six  holes.  Nos.  6,  Toronto.  —  Increased  production  lifihilities  of  $254  brought  the  total 


again  adjourned  till  fhe  following 
day  when  it  was  hoped  that  the 
count  of  ballots  would  be  completed. 
The  meeting  was  the  culmination  of 
a  struggle  for  control,  that  had  been 
in  progress  for  the  last  few  weeks. 


Mining  Briefs 


revenues  amounted  to  $570,498,  as  . 
compared  with  $502,144  in  the  pre¬ 
vious  year,  while  operating  costs 
were  reduced  from  $387,047  to  $364,- 
779  (.382  cents  per  ounce,  against 
.451  cents)  w'ith  the  result  that  oper¬ 
ating  profits  were  up  over  $90,000 
to  $205,719.  The  average  recovery 


AGAIN  DECLINE 


Oils  Save  Standard  List  From 

in  progress  for  the  last  few  weeks,  (Continued  from  Page  13)  to  $205,719.  The  average  recovery  Almost  Universal  Weak- 

with  members  of  the  Shareholders  ^ruig  be  working  on  the  during  the  period  Tvas  22  4  ounces  ness — Home  Features 

Protective  Association  trying  to  property  by  June  6th.  As  soon  as  per  ton.  After  allowing  $6,593  for  - 

wrest  control  from  the  present  board  ^be  drilling  has  been  completed  the  Dominion  taxes  and  $58,801  for  de-  Toranto  Bnreau  The  Fiaaaeial  Time* 
Of  directors.  machines  will  be  moved  to  the  preciation  and  minor  charges.  $130,-  Toronto.  —  A  steady  and  almost 

The  crux  of  the  original  difficulty  company’s  West  Shining  Tree  pro-  .'524  was  left  applicable  to  the  $2,-  unbroken  string  of  declines  featur- 
centred  around  the  four  separate  pertles  and  will  carry  out  a  campaign  ooo.OOO  shares  of  $1  par  value  out-  ed  the  past  week  on  the  Standard 
en^neers’  reports  of  indicated  ores,  there.  It  is  understood  that  nego-  standing,  equal  to  6.59r,  as  ■Compared  Stock  and  Mining  Exchange.  Some 
which  revealed  a  wide  d Ivergeance  tlations  are  underway  between  this  $35,584.  equal  to  1.8<rr  in  the  strength  was  shown  in  the  oils  and 

of  results  obtained.  Charles  Spear-  company  and  a  large  American  -con-  previous  year.  Surplus  account  was  in  one  or  two  mining  issues  but  in 
man,  former  consulting  engineer  for  cern  whereby  the  latter  will  become  increased  to  $#17*4  203  few  cases  were  gains  of  substantial 

Abana  valuation  of  ore  interested  in  the  Ridout  Basin  pro-  jbe  net  current  assets  of  the  com-  proportions. 

reserves  at  $30,000,000.  Mr.  Summer-  perties.  _ _ _  4,^..  ti  .  . 

hayes  report  showed  Indicated  ores  -  -.ne  tT  ♦  ♦  J  J  .Hv.Tw  registered  the  greatest 

around  $■’990  090  Mr  Segsworth  the  .  .v  ....  .....  $204,206  to  a  total  of  $639,3.9.  advance  following  the  bringing-in  to 

present  Ingi Jeer ’estimated  $8,500,000  nJt^Ko  be  ^S?Jg  a^^^^  Working  accounts  for  the  past  three  I  production  of  thrtr  No.  2  well.  Latest 

and  finniiv  the  government  renre-  ro  be  treating  approxlm-  years  compare  as  follows;  advices  received  at  press  time  state 


Toronto  Bnreau  The  Financial  Time* 

Toronto.  —  A  steady  and  almost 


and  finally  the  government  repre-  335  ^ns  dally  while  selective  " 

P*^®®**  ^’'®  valuation  at  $7,-  being  employed  to  raise  current 

^  the  value  of  the  mill  feed.  The  No.  ^  assets 

Show  Wide  Tarlatlon.  1  shaft  is  now  said  to  be  at  about 

President  Savard  In  replying  to  1,176  feet  and  is  regarded  as  the  Net  w-ork. 


criticisms  of  the  board  by  the  Share-  forerunner  of 
holders  Protective  Committee  severe-  ment  program, 
ly  criticized  Spearman  on  his  re¬ 
port  of  August  16th.  a  report  which  Shlmnents 


forerunner  of  an  extensive  develop- 


1938-29 

1927-28 

Current 

assets  $672,120 

$471,058 

Current 

liabs.  32,741 

35,885 

Net  work. 

capital  $639,379 

$435,173 

1926-27  that  this  well  has  the  appearance  of 
being  the  biggest  In  the  Turner  Val- 
389.49J  5gy  ^  record  now  held  by  the  Home 
63,796  1-  , 

_  Other  oils  to  register  advances  in- 


port  of  August  16th.  a  report  which  shlmnents  from  the  Waite  Mont-  sheet  at  $2,707,034.  Proper-  . 

he  said  “turned  out  to  be  absolutely  gomery  pronertv  to  the  Noranda  **®®  '''’®’'®  valued  at  $1,839,094,  and  ^*’®  V  'ts 

untrue.  He  then  told  how  the  board  g-melter  last^month  are  renorted  to.  less  $222,123  depreciation  re-  ®  t 

feeling  doubtful  of  the  estlinate,  sent  have  run  around  5.000  tons  of  an  f^rve,  at  $153,045.  The  advance  to  [  ^  ^  reJJrts  o7fJ5jrJbfe  resuUs 
out  Summerhays  whose  findings  did  average  grade  of  about  9.75  per  Power  To.,  less  amounts  In  part  secured  in  diamond  driHiJg  this  S 
not  in  any  way  approximate  Spear-  cent.  .  copper,  or  about  $33  in  copper  PajTuent,  was  $38.2o6.  down  from  1  ^  ^^niamonn  drilling  this  Issue 


I  rose  to  4.90. 


reljJ\ed"?tronSJ%^‘gesi^^^^  11^1?'  The  base  metals  were  sold  freely 

Je  sJlfwere  whlle  the  golds  also  declined. 


he  said  were  made  that  the  directors  ^ork  out  to  about  80  cents  per  share  Commenting  on  the  year’s  oP^ra- 1  1  “"^bVs%rTurw7r7  no7  n^'a  - 

speculative  purposes.  -  “Our  underground  development  cam-  |  McIntyre  was  -  the  main  sufferer 

“When  I  knew  there  was  some-  The  drift  on  the  600-foot  level  of  continued  agressively. . among  the  precious  metals,  declln- 

thlng  wrong  I  went  to  the  Minister  the  Amity  Copper  Mines  Is  now  and  although  a  measure  of  success  ing  substantially  Immediatelv  follow- 

of  Mines  and  he  delegated  Dufresne,  said  to  have  opened  up  over  60  feet  ^as  obtained,  the  amount  of  new  !  jng  the  publication  of  their  annual 

whose  report  was  passed  on  to  the  Qf  running  approximately  7  per  sight  was  not  equal  to  |  report.  The  Lindslev  stocks  all  clos- 

directors.  declared  the  president  and  cent  copper.  This  is  believed  to  be  ^^at  extracted.  However,  we  still  ;  ed  the  weeklower  while  Noranda  also 

forthwith  proceeded  to  read  the  re-  the  downward  extension  of  the  ore  ^^^e  a  large  area  undeveloped,  and  dropped. 

port  having  just  received  permission  125  and  250-foot  levels.  While  effort  to  better  balance  condl-  j  - - - - 

to  do  so.  It  was  pointed  out  In  this  ijig  above  report  is  unofficial,  offl-  tlons  we  have  increased  the  com-  _ X.. 

report  that  large  quantities  of  ore  cials  recently  told  the  Financial  pressor  capacity  and  planned  an  “lOrence  lO 

valued  by  Spearman  at  $15  should  xdmes  that  results  have  been  highly  even  more  aggressive  campaign  for  :  Produce  In  3  Months 

^®®^  valued  at  $4.53  and  favorable  recently.  the  present  year.”  _ 

which  declar®d  the  president  was  .not  -  Manager  A.  D.  Campbell  In  his  re-  vonronv**  niirptm  Finnnpini  ti 

mineable.  In  reply  to  a  shareholder’s  ,  ..  .U  .  nnrt  refer-?  tn  extensive  develonment  '  Bureau  Unnnolnl  Time., 

query  as  to  the  possibility  of  deriving  hears  that  the  penny  durin-'  the  vear  which  totalled  '’aneouver. —  The  Kootenay  Flor- 

some  profit  from  a  mill  In  operation  I""/®"  W  047  drifti'^^^  "'‘“®  t^®  ^'ocan  district  is 

the  president  replied  that  200  tons  and  that  the  semi-investment  rai<;inff  vein  i  ®*^®®*^®'^  '’®  production  within 

dally  production  would  not  keep  It  ^®  overlooked  for  a  ttac-  .bp  hi-  uovpinnmpnt  i  **”‘*‘®  months,  according  to  informa¬ 
going  as  the  ore  was  mostly  zinc  ,^®®“  ^  1®’'^  time  since  the  No.  2_  b  ^  ^®!®'”P™®"t’  tion  given  out  at  a  recent  meeting 

which  was  shipped  to  Europe.  stocks  were  traded  In  active-  540.000  ounces  having  been  milled  gf  board  of  directors  here. 

Discussing  the  four  estimates  of  interest  in  this  from  it  dii^ring  the^  year  Develop-  Experiments  in  treatment  of  the 

Indicated  ore  Mr.  Segworth  the  shares  would  be  the  first  ment  on  the  new  deep  levels  at  .,5  ;  Kootenay  Florence  ores  have  been 

present  consulting  engineer  and  long  looked-for  bull  and  850  feet  has  so  far  found  no :  pLins  for  the  first 

manager  pointed  out  that  they  were  none  of  the  ore  shoots  on  the  gf  (be  new  mill.  150  tons,  are 

at  different  times  but  there  was  no  1?*®  ‘  under  consideration,  and  it  is 

radical  change  In  the  situation  be-  Reports  from  the  Oriole  Mines  'n®  ,  f'®^”®  ^®®  '®  j  expected  that  the  contract  for  con- 

tween  these  examinations.  His  own  option  (Elstone  Kirkland)  In  the  persist.  The  <<5  ft.  level  north- 1  gtruction  of  a  mill  will  he  awarded 


the  present  year.” 

Manager  A.  D.  Campbell  In  his  re- 


j  Kootenay  Florence  To 
i  Produce  In  3  Months 


Vancouver  Burriiu  Financial  Time., 

Vancouver.  —  The  Kootenay  Flor¬ 
ence  mine  in  the  Slocan  district  is 


manager  pointed  out  that  they  were  niarket.  ore,  none  of  the  ore  shoots  on  the  pjjK  gf  (bg  mill.  150  tons,  are 

at  different  times  but  there  was  no  1?*®  ‘  now  under  consideration,  and  it  is 

radical  change  In  the  situation  be-  Reports  from  the  Oriole  Mines  'n®  f'?-®®”®  •‘’"'2  ^®®  i  expected  that  the  contract  for  con- 

tween  these  examinations.  His  own  option  (Elstone  Kirkland)  In  the  PPrslst.  The  <<5  ft.  level  north- 1  gtruction  of  a  mill  will  he  awarded 
report  assisted  by  Mr.  Keast  covered  east  Kirkland  Lake  district,  state  west  crosscut  is  exploring  an  area  i  ggg^ 

developed,  partly  developed  and  In-  that  over  1200  feet  of  trenching  has  favorably  located  fairly  close  to  the  I  Mill  feed  for  the  new  mill  will  he 

dlcated  ore  and  leaving  out  the  last  been  completed  in  four  trenches  and  lower  contact  of  the  diabase  sill. '  ggjgjjg  (be  highest  lead  and  zinc 

named  he  would  have  reported  about  that  favorable  geological  data  has  One  vein.  No.  26.  which  outcrops  at :  producers  of  the  Kootenav  and  Slo- 

$6,300,000  of  partially  developed  ore.  been  uncovered.  Trench  No.  4,  on  the  surface  and  which  was  drifted  ggp  gg^pj^y  it  is  said  Recent  de 
Change  In  ^lanagement.  nit  |  velopment.s  at  the  mine  have  proved 

,„n“opVeV„“j  s'./t.,  i  r 


the  circumstances  under 


This  trench  Is  being  cleaned  up  and  closer  to  the  lower  contact 
a  sample  was  taken  of  the  minerallz-  where  Vein  26  was  cut. 


than  I  ((  jg  tapped  by  the  No.  1  raise  from 
!  the  low  level  adit. 


ConnelfprevlouT^to  the  ^atte^s  Tlec^  *®®®  ®®®*  horizon  a  crosscut  I  ^  ®  ®w  level  adit. _ 

unn  J  ^  ^  tlfth  trench  has  been  started  about  driven  southeast  has  rut  the  exten- 1  . 

70  feet  east  of  trench  No.  4.  in  an  Jive  main  faiiltlng  wh  oh  ro  estimate  cf  Home  No.  2’s 

SJv^lUrmaJ  dTsJus^^^^^  endeavour  to  uncover  the  extension  parallels  the  pp^r  con  Jet  o^^^^  “’O’"'’"’"®'' 

Mr  sJeaTrnan  in  ®;  ‘»>®  Porphyry  J^ereby  obtain  rtigbase  sill  at  This  mine  and  in  theh®"”®  f®®to^t  gas. 


Jr’  70  feet  east  of  trench  No.  4.  in  an 

®"  endeavour  to  uncover  the  extension 

^  Mr  1  *  ®^  Pofpbyry  and  thereby  obtain 

^  *^^®  gePeral  strike  of  the  mineralized 

criticisms  levelled  at  him  discussed  pgr,- 
the  whole  history  of  the  mine  in  a  '  _ 


Latest  estimate  of  Home  No.  2’s 


lengthy  statement  containing  four¬ 
teen  points.  He  traced  the  events 


neighborhood  of  which  the  veins  on 
the  upper  levels  have  proven  pro¬ 
ductive.  Some  calclte  veins  have 


Mining  Market  Record 


Shipments  to  the  Noranda  smelter  been  cut  at  this  point  and  further  Reported  by  Arthur  e.  Moysey  h,  Co.,  Limited 


leading  up  to  his  dismissal  and  Waite  Montgomery  are  now  exploration  will  be  carried  on  along 

claimed  that  a  recent  report  by  the  ^®  ^®  at  the  rate  of  (bis  faulted  area.  Small  ore  shoots 

President  on  Number  7  Indicated  the  ®P®ut  5500  tons  per  month  and  a  gontinue  to  be  found  on  the  levels  Amity*  . 

same  ore  that  he  himself  had  report-  S^^o®  of  around  10  to  11%  copper  is  gbove  .550  feet,  hut  the  unexplored  |  Amulet . 

ed  and  which  the  other  engineers  •■®P®i‘t®<l  being  maintained.  The  favorable  areas  on  the.se  levels  arelil*® 
had  declared  did  not  exist.  content  In  recent  shipments  is  T-b^  maintenance  of  j  B^s.hatei  : 

Nomination  of  directors  was  as  *®  ^®^®  *’®®®  negligible,  tonnage  and  profits  depends  on  | 

follows:  Messrs.  Savard,  Rochever,  the  r^'siiUs  of  n^'w  d'^velonment  which  ! 

Connell,  Vails  and  Authler  of  the  old  learned  that  a  deal  has  been  pp  extensive  scale  in  I  Buck  n^ham  .  . 

board,  and  Messrs.  Dussault,  F.  J.  consummated  between  the  New  York  nromlqine  eronnd 

Greenfield.  C.  B.  Howard  Fred  Boston  Interests  who  have  been  _ _ _ _ 

Aiken,  Kent,  W.  T.  Ryan  and  Mrs.  financing  the  development  of  the  implies' this  company  has  not !  Cmit^iRouyn 

„  ,,  Broiraell  Explo^tlon  g  oup  In  Joan-  agqujrgb  any  property  but  proposes  I  cheput  h. 

Segsworth  Report.  to  engage  in  prospecting  along  scien-  corona 

Ttho  n-.,  Au  head  Consolidated  Mines  and  that  I  Crown 

which  have  been  th.  .US  ot  m°„ch  ISMTIf  bj  T  vV7pl.  p.o,”  rt!°.  havr„g  favo^abi;  gSflilS 

controversy  between  a  group  of  the  ermind  and  work  will  be  <?tarteH  im  -  Goodfish  . 

shareholders  and  the  directorate  of  mediately  on  the  vein  system  occur  ^  desp-atch  from  Kirkland  Lake  Coidaie . 

the  mine,  are  estimated  at  309,644  tons  mg  in  a  wide  shear  ‘Lne  wh  ch  ■®  P’-®i’ability  of  g;^dh.n  . 

having  a  gross  value  of  $8,585,840,  gtfikes  across  the  property.  ThJ  hIJV"”  WheTJjJj  hJaT  HTey''"* 

as  against  the  previous  estimate  of  veins  which  have  been  uncovered  in  ^  ^  SSrr 

104,700  tons,  according  to  figures  be-  the  zone  to  date  are  of  white  quartz  ®®'?P®®y  '’rilling  from  "tJXdge 

ing  .ubmlltej  .tth,  annual  maallng  SUSs  tourmaline  anS  lS  au^  KS-v 


Week  Week 
Hiqh  Low 


mate,  which  Is  dated  April  30,  1929, 
is  based  on  an  average  value  of 
$27.73  a  ton. 


Drifting  on  the  125-foot  level  of  the  conclusive  and  the  property 
Evangeline  properly.  Nova  Scotia,  is  shut  down. 


Ores  Tons  Av’e  T  t  yiupciij',  I^wa  Duuiia,  ifc» 

Developed  ore  81.885  $32.00  $2,620,320  showing  good  ore  wit.h 


Partially  de- 


some  free  gold.  The  drift  is  being  Further  news 


,  Totals  309,644  $27.73  $8,585,840  intersect  a  parallel  vein.  It  Is  re-  1,550  tons  per  day. 

ported  that  they  have  also  started  the  - — 

“No.  1  and  No.  2  ore  bodies  west  Oldham  property  at  Enfield,  adjoin-  Treadwell  Yukon  Is  now  milling 

of  the  dyke  from  the  100-foot  level  Ing  the  Acadia  which  latter  company  approximately  330  tons  per  day,  ac- 

to  360  feet  in  depth,  81.885  tons,  as-  is  now  In  production.  Drifting  will  cording  to  this  morning’s  despatche.s 
saying  gold,  74  cents;  silver,  5.09  be  done  here  at  the  125-foot  level,  from  Sudbury.  The  Sudbury  Con- 

ozs. ;  copper,  4.52  per  cent.;  zinc,  -  tact  is  also  making  preparations  for 

13.13  per  cent.;  which  at  $32  a  ton  Diamond  drilling  Is  now  said  to  a  vigorous  campaign  of  development, 
has  a  gross  value  of  $2,620,320.  have  started  from  the  lOO-foot  level  It  is  planned  to  spend  some  $30,000 


through  from  the  300-foot  to  the  izon.  This  is  In  accordance  with  the  a  program  of  future  work. 
200-foot  level.  Three  raises  and  recent  report  of  D.  A.  Mutch.  Gilbec  company,  whose  shares  are 


level  Indicate  that  the  ore  Is  con-  consiiderable  attention  due  to  its  posi- 
tlnuous  from  the  lOO-foot  level  to  50  tioa  adjoining  the  Newbec. 

feet  below  the  300-foot  level.,  - 

"No.  3  ore  body  east  of  the  dyke  Organized  to  carry  on  an  exten- 


stood  to  have  about  $90,000  cash  on 
hand. 


from  the  200-foot  level  to  350  feet  in  slve 


value  of  $3,708,413. 


l  an  exten-  ‘®  y®  P‘®^®J  “P  commonwealth 

nrnsnertine  TC®'  ^  vein  east  of  the  fault  on  DalhouaieOil 

yiuapcL  1.1116  COc:tnnt  Icl.ol  ohnwHntr  nrori™  h  i  ah  PnnthilU  H  fk  G 


250-foot  horizon. 
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!  Suggest  Formation  of  New  Com* ' 
pany  in  Which  Ventures 

Will  be  Interested  | 

‘  Taronto  Bareaa  Tb*  Financial  Times.  ■ 

I  Toronto. — T.  H.  Rea,  one  of  the 
'  chief  bondholders  and  shareholders 

■  of  the  Conlaurum  Mines  has  sent 
forth  a  letter  to  bondholders  giving 
details  of  how  a  re-organization  can 
be  effected  -  by  which  the  company  | 
can  retire  Its  outstanding  bond  is-  I 
sue  and  secure  further  capital  for  I 
deep  development  work.  The  plan  I 
involves  the  forming  of  a  new  com- 

;  pany  in  which  present  bond  and 
share  holders  will  have  an  Interest. 
If  the  re-organlzatlon  Is  not  effect-  ! 
ed  the  amount  to  be  realized  from  a  i 
sale  of  the  property.  It  is  estimated,  j 
will  not  be  sufficient  to  fully  pay  j 
off  the  outstanding  bond  issue. 

Coniagas  Mines  Limited,  largest  | 
individual  holder  of  the  outstanding  j 
bonds,  and  other  large  bondholders  | 

I  have  already  agreed  to  accept  shares  j 
in  the  new  company  for  their  bonds.  1 

The  proposal  is  that  a  new  com-  j 
pany  be  incorporated  with  a  capital  | 
of  6,000,000  no  par  shares,  to  ac-  | 
quire  the  property  of  the  old  com-  j 
pany.  Bondholders  will  receive  2.-  j 
000,000  fully  paid  shares  of  the  new  | 
'  organization  in  exchange  for  their  | 
bonds.  Every  $80  bond  of  the  old  | 

■  company  will  be  exchanged  fnr  120  ■ 
shares  of  the  new  while  540.000  ' 

'  shares  of  the  new  will  be  issued  to 
present  shareholders  of  roniaiinim.  , 
Two  hundred  and  sixty  thousand 
(260.000)  shares  will  be  underwrit¬ 
ten  at  40  cents  per  share  to  provide  1 
for  payment  of  the  debts  of  the  old  ^ 

’  company,  which  are  estimated  at  | 
$101,000,  exclusive  of  the  bond  mort- 
gage. 

The  new  company  is  to  assume 
liability  to  the  extent  of  $15,000  for 
the  amount  by  which  the  ordinary  i 
debts  of  the  roniaurum  and  tho  ! 
amount  of  unpaid  bond  interest  con-  ' 
pons  due  January  2,  1929,  exceed 
the  above  estimated  debt  (.$104,000); 
and  Is  to  assume  liability  for  and  ' 
pay  such,  bonds  as  may  not  he  ex¬ 
changed  for  shares  on  the  above 
mentioned  basis. 

Ventures  Interested  In  »w  fonipaii.t 

,  Subject  to  the  acquisition  by  the 
new  company  of  the  roniaurum  pro¬ 
perty,  Ventures  Limited  will  sub-  | 
scribe  and  pay  for  625.000  shares  of 
fhe  new  company  at  40  cents  per 
share.  Options  are  to  he  given  b> 
the  new  company  for  the  purchase 
of  certain  additional  shares  at 
various  prices,  the  minimum  price 
I  being  40  cents. 

The  proposal  is  subject  to  the  i 
'  condition  that  holders  of  at  least 
$720,000  of  the  bonds  accept. 

Oomplete  details  of  the  re-organ- 
Ization  plan  are  being  mailed  to  all 
the  bondholders  of  the  Conlaurum 
1  company. 

I - 

jNew  Records  In  All 

Directions  McIntyre  Mine 

(Continued  from  page  13) 

No.  3.  13  and  14  vein  systems,  with 
good  results  so  far  on  the  1,625, 
1,750.  1,875.  2.000.  2,250,  2,87.3.  3,375, 
3.550  and  3,625  horizons.  Where  the 
crosscut  south  on  the  2,750  horizon 
intersected  breaks  corresponding 
to  the  probable  positions  of  veins 
13  and  14,  values  were  low.  No 
drifting  has  yet  been  done  off  the 
ctosscut,  hut  when  commenced  ore 
bodies  should  be  developed  as  indic¬ 
ated  by  results  obtained  on  the  3,625 
level.  On  the  3,875  horizon  work 
was  concentrated  on  drives  to  the 
southwest  and  northwest  through 
the  basic  schist  and  parallel  to  the 
vein  sj'stems.  The  drive  to  the 
southeast  (Dl)  was  advanced  2. too 
feet,  or  within  l.OOO  feet  of  the  west 
property  line.  The  northeast  drive 
(D2)  was  advanced  1,800  feet,  or  to 
within  1.900  feet  of  the  east  pro¬ 
perty  line. 

“In  the  basic  schist  area  a  small 
amount  of  crosscutting  and  diamond 
drilling  from  the  main  drives  has 
been  accomplished,  and  to  date  four 
veins  other  than  the  ones  cut  by 
the  original  crosscut  have  been  de¬ 
finitely  loc.qjed.  Drill  indications  ■ 
have  varied  from  less  than  commer¬ 
cial  grade  to  well  over  mine  aver¬ 
age.  However,  the  work  accomplish-  1 
ed  to  date  is  so  small  in  comparison  1 
with  the  area  to  be  explored,  that  ] 
no  definite  and  general  statement  ] 
can  safely  be  offered  at  this  time 
other  than  the  fact  that  the  basic  ; 
schist  area  on  this  horizon  is  great-  1 
er  than  upon  any  other  horizon,  and  ] 
that  it  is  similar  in  its  rharacteris-  1 
tics  and  in  its  relationship  to  the  | 
porphyry.  The  main  drives  will  be  : 
continued  to  the  east  and  west  ] 
boundary  lines.  I 

"Connections  on  all  haulage  lev-  ( 
els  have  been  made  with  No.  11  i 
shaft  and  ore  passes  completed  from  ; 
the  loading  station  below  the  2.875  ( 
to  the  1,625  foot  level.  This  shaft  ( 
is  now  ready  to  handle  ore  from  all  < 
parts  of  the  mine  and  mill  tonnage  t 
will  move  through  it  about  July  1st,  i 
1929.  This  w’ill  provide  an  opport-  ; 
unity  to  replace  the  timber  in  No.  s 
6  shaft,  which  has  been  in  conti-  l 
nuous  operation  since  1912.”  I 

It  Is  noteworthy  that  of  total  ore  j 
reserves  of  2,026,279  tons,  averaging  ; 
$8.00  per  ton  and  valued  at  $16,179,-  ( 
205,  $6,978,253  represents  ore  on  the  ; 
Jupiter  section. 

TT — -  ' 

Promiung  Discovery 

SaIino*Consolidated  Mine.  ’ 

The  Montreal  office  of  Blackburn  ' 
&  Co.  is  In  receipt  from  E.  E.  Early,  * 
secretary  of  Salnio  Consolidated 
Mines,  Limited,  of  a  relayed  wire  » 
from  Percy  Horton,  mine  manager. 
Indicating  a  discovery  of  special  im¬ 
portance.  The  telegram  states  that 
'  the  south  drift  shows  full  face  of 
drift  in  quartz  calcite  and  galena  ( 
mineral,  and  making  water,  indicaf-  1 
ing  free  ground.  Samples  are  being 
forwarded  showing  specks  of  visible  |  , 
free  gold,  which  was  not  affected  hy  |  ^ 
acidic  tect  used.  j 

The  company's  properties  are  sit-* 
uated  on  Sheep  Creek,  south  of  Nel¬ 
son.  B.C.  Recent  reports  showed  the 
presence  of  ore  systems  which  as¬ 
sayed  $36  to  the  ton.  The  import-  . 
ance  of  the  discoverif's  made  on  the 
property  has  attracted  special  at¬ 
tention  to  the  progress  of  develop¬ 
ments,  particularly  in  New  York, 
where  the  mine  is  well  kno|wn. 


An  Investment  In 
A  Growing  Inidustry 


lYrifc  for  the 
Current  Issue 
Of  our  Stock  and 
Bond  Report. 


Mining  In  the  Pacific  Northwest  toiay  t.s  an 
industry  on  fhe  firmest  basis  —  profitable 
production.  The  metal  output  of  British  Co¬ 
lumbia  mines  last  year  was  the  greatest  in  the 
history  of  the  Industry. 

British  Columbia  is  making  rapid  strides  to¬ 
ward  supremacy  in  the  mining  Industry  of 
the  Dominion.  The  western  province  no?v 
ppoduce.s  more  silver  than  Ontario,  which 
formerly  held  the  lead  in  production  of  this 
metal. 

During  the  la.st  two  years  the  rapid  growth 
of  mining  in  Canada  has  attracted  the  at¬ 
tention  of  financial  interests  throughout  the 
world,  with  the  result  that  millions  of  d-ollar.s 
are  now  av.ail.ahlo  for  development  of 
properties. 

Buy  British  Columbia  mining  stocks  and  you 
are  investing  in  a  sound  industry. 
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Gibson's  Dally  Mining  Review 
Broadcast  over  I'KGW,  6  p  m. 
Daylight  Saving  Time. 


Gibson's  Fortnightly  Mining 
Review,  published  semi- 
monthiy. 


IVrffe  for  a  copy  of  the  current  issue. 
Telephone:  Elgin  2241 
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SIXTH  SKNSK  ! 

SIXTH  SENSE  is  mining  sf'nse  !  Whnt  cnniprl3<»s  it  ?  yon  may  n-ell  a^k. 
Simply  tliisi — The  p(?$ver  to  dlprrlmtnnte  a  dud  from  a  live  mine.  Remember, 
nothinR  happens  through  chance,  but  everything  through  a  cause  and 
necepslty.  Man  1.9  not  ma.^ter  of  hJa  fate.  h»*  a  victim  or  beneficiary  of 
circumstance's  to  which  he  contributes  in  a  no  small  mea.sure  by  his  efforts 
and  knowledge.  When  >\ni  develop  this  poiM^r  to  detomitne.  with  th^*  aid  of 
facts,  something  which  is  likely  tf>  occur,  you  are  along  the  rt^ht  lines  for 
acquiriiit;  this  SIXTH  Sl-hNSE. 

Consnlt  l  a  Regarding  Your  IlnUlinga. 


Pranrh 

75:1  Yonge  St. 
Tel.  Kl.  417.1 


Head  Office, 
King  Edward  Hotel 
Tel.  AD.  7161 


Branch 

2819  Dundaa  St.  %\\ 
Tel.  .11.3651 


Bonavista  Concentrates 

Work  On  Destor  Claims 

J.  A.  Migneron,  general  manager 
of  Bonavista  Copper  Gold  co.  Ltd. 
lias  just  returned  from  an  inspection 
of  the  company's  iiroperties  at  Des- 
tor.  The  tour  was  made  in  the  com¬ 
pany  of  an  eminent  efficient  Europe¬ 
an  rnining  engineer  and  geologi.st 
who  has  recently  been  employed  by 
Bonavista  under  eontraet  to  super¬ 
vise  its  diamond  drilling  and  bloek- 
ing.  From  relialile  sources  it  was 
learned  that  fnr  the  present  the  prin- 
eipal  drilling  will  he  centered  on  the 
Destor  claims  where  the  genlogieal 
sui  veys  already  made  give  promis¬ 
ing  indications  of  valuable  copper 
deposits. 

The  favorable  loeation  of  Bona¬ 
vista.  with  the  railroad  right  on  its 
property,  and  the  good  water  sup¬ 
ply  will  permit  the  work  to  be  done 
expeditiously  and  without  interrup¬ 
tion.  Machinery  and  all  equipm‘'nt 
has  already  been  ordered  on  the  pro¬ 
perty. 

A  statement  based  upon  geological 
and  assay  reports  issued  hy  .1.  -A- 
Robillard’  the  president  of  the  com¬ 
pany,  is  as  follows;  "The  develop¬ 
ment  work  so  far  completed  has 
been  confined  to  the'  Destor  claims 
situated  on  the  I'anadian  National 
Railwayline,  and  consists  of  several 
thousand  of  feet  of  churn  driliing. 
test  pits,  trenching,  etc.  This  work 
has  disclosed  that  discovery  No._1d 
alone  has  a  surface  of  at  least  3759 
feet  in  length,  hy  690  feet  in  v-.idth, 
or  2.150,000  square  feet  of  mineral 
of  ore  of  commercial  value,  even  at 
the  surface.  The  copper  sulphide 
recovered  also  contains  gold,  silvei 
and  zinc,  and  by-products  such  as 
sulphuric  acid  will  amount  to  mil¬ 
lions  of  dollars.  Discoveries  num¬ 
bers  7-8-9  form  a  block  of  300  feet 
in  width  hy  l.OOO  feet,  forming  an 
area  of  45.00O.OOO  euhie  feet  of  min¬ 
eralized  ore,  containing  copper,  gold 
and  silver,  of  potential  value. 

The  company  expects  as  a  result 
of  arrangements  just  completed  with 
New  York  interests  to  be  sufficiently 
financed  to  enable  it  to  proceed  with 
extensive  diamond  drilling  ami  shaft 
sinking. 

New  Company  Formed 

By  The  Pas  Capital 

The  Pas. — Formed  to  bring  local 
capital  into  the  e-irly  development 
of  promising  mineral  properties  in 
Northern  Manitoba,  “Mineral  Dis¬ 
coverers,  Ltd.”  promoted  and  or¬ 
ganized  hy  business  men  of  Th3  Pas, 
has  been  incorporated  under  federal 
charter. 

T'wenty  citizens  of  The  Pas  arc 
theTiresent  shareholders  of  the  com¬ 
pany,  and  they  have  already  sub¬ 
scribed  and  paid  for  a  substantial 
block  of  stock. 

The  company  was  organized  In  The 
Paa  some  weeks  ago  through  the  ef¬ 
forts  of  J.  B.  Moors,  H.  F.  Bickle, 


I  and  H.  I,.  Weber,  and  pending  final 
I  organization  they  have  been  acting 
as  a  committee  handling  its  affairs. 
I'id.  Elliott  is  consulting  engineer 
for  file  company. 

Tho  company  has  already  option¬ 
ed  a  promising  looking  property  at 
Herb  l.aiic  and  have  a  diamond  drill 
now  working  there.  Thi.s  property 
is  at  McAfferty's  old  landing,  and 
according  to  word  received  in  The 
Pas  llic  showings  are  very  good. 

•Mar.sh  Baliard,  who  is  doing  de¬ 
velopment  work  in  the  area,  reported 
that  ''some  of  the  richest  copper  ore 
T  liave  ever  seen  is  coming  from  it. 
There  are  gobs  of  pure  native  cop¬ 
per." 

"The  company  is  Incorporated  for 
100.000  shares  of  no  par  value  and 
it  is  the  intention  of  the  company 
to  offer  for  sale  locally  a  limited 
amount  of  the  stock  at  a  price  of 
$1.00  per  share. 


Favorable  Report  On 

Sudbury  Lode  Mines 

I  Toronlo  niironii  The  Flniinclttl  TImeii 

Toronto.  —  Satisfactory  results 
have  been  obtained  in  exploration 
work  on  the  520-acre  property  of 
Sudbury  Lode  Mines  Ltd.  in  May 
Township,  located  about  50  miles 
we.st  of  the  town  of  Sudbury.  The 
property  is  1  •'’4  miles  from  the  rail¬ 
way.  An  important  feature  of  the 
structure  which  passes  through  the 
area  i.s  a  huge  fault,  kno-ivn  as  the 
Murray  Fault.  In  a  report  on  the 
.^udhury  Lode  Mines  property, 
M'right,  Boydell,  James  and  Associ¬ 
ates  say;  “The  structure  on  your 
projierfy  indicates  that  you  ha'i’e  a 
substantial  part  of  an  extensive  vein 
system.  The  wide  veins  found,  while 
not  b.v  any  means  of  ore  grade  over 
their  entire  width  or  lengths  never¬ 
theless  show  commercial  copper 
mineralization  at  a  number  of  widely 
separated  places  and  the  chance  of 
development  of  commercial  ore 
shoots  are  considered  good.  The  wall 
rock  is  such  that  fhe  mineralizatlou 
should  per.sist  to  depth  and  might 
possibly  sho'w  an  enrichment  there. 

Sudbury  Lode  Mines  plans  further 
trenching  and  deepening  of  present 
sh.'ifts  and  pits,  in  preparation  for 
diamond  drilling.  In  addition  to  its 
May  Township  claims  the  company 
owns  2368  acres  at  the  west  end  of 
Sudbury  Basin,  on  which  consider¬ 
able  work  has  revealed  favorable 
j  conditions. 

REPORT  N.VTIVE  rOPPER 

EOIM)  IN  (  H  VSE  MIXES 

M'ord  has  been  received  in  Mont¬ 
real  that  native  copper  has  been  dis¬ 
covered  in  the  Sheldon  Superior 
property  of  Chase  Mines,  Inc.,  in  the 
Senator  district  of  Arizona.  One 
piece  weighing  more  than  a  pound 
was  encountered  in  development 
work  in  a  tunnel  cross-cut  on  the 
first  big  vein  on  the  Black  Claim. 
The  ore  vein  is  declared  to  have  a 
width  of  18  feet,  and  as  far  as  devel¬ 
opment  work  has  progressed,  con¬ 
tinued  to  hold  up  satisfactcrily. 


BRIGHT  PICTURE 
OF  FUTURE  FOR 
TURNER  VALLEY 

Home  Oil  Secretary  Says  Large 
Proportion  of  Drillers  Will 
Succeed 

OVER  100  OPERATIONS  i 


“  mine  Is  not  complete  without  Its 

MINES  AND  MINING  SECURITIES  of  a  stork-selling  scheme  Is  largely 

_ _ _ _  responsible  for  the  success  of  a  sell- 

t  ,  ing  camnaign.  Be  sure  vou  under- 

proxlmately  630  feet  below  the  low-  more  than  500  feet  and  had  an  aver-  such  terms  as  “disseminated 

est  of  the  old  workings  on  the  pro-  age  width  along  that  length  of  be-  „  ..‘non.pgv  ore,’  "non-commercial 
perty.  The  vein  has  been  drifted  tween  four  and  five  feet,  with  gold  <.jn,prpsnng  possibilities,”  and 

on  east  and  west  for  a  distance  of  showing  in  the  ore.  catchy  terms.  The  read- 

— — - - - 1 _ _ — _ — ,  er  should  realize  that  any  material 

-  _ _ _  I, -  is  not  “ore’’  unless  it  is  proved  to 

_  occur  in  paying  quantities  and  pay- 

Points  to  Consider  in  the 

M  «  •  /*  ■  O  W  prospect,  the  term  "mineralization” 

Selection  of  Mining  Stocks 

By  yt.  u.  MICK.  I'll  he  deceived  by  the  numerous 

_ _ ’ _  times  "ore”  is  referred  to  unless  ac¬ 
companied  by  figures  showing  the 

In  buying  mining  stocks,  more  so  gin.  If  you  intend  to  go  Into  the  amount  blocked  out  and  value  per 


Points  to  Consider  in  the 
Selection  of  Mining  Stocks 


By  M,'.  U.  MICK. 


In  buying  mining  stocks,  more  so  gin. 


Field  is  Proven  For  Between  7  I  ^han  industrial  stocks,  it  is  as  im- !  market  as  a  trader,  then  it  is  neces-  ton  for  quantities. 

and  8  Miles— Difficult  to  Des-  '  i  ‘‘’a®  '  I  Again,  when  a  mill  is  talked  about, 

ifrnate  Anv  Well  as  Wildcat  '  industrial  stocks  cle  is  intended  foi  those  ^ ho  b  ij  ^  figprpg  reserves, 

ignate  Any  wen  as  Wliacat  one  has  greater  facilities  for  inves-  their  shares  outright  and  wait  fo''  values  per  ton  and  ore  blocked  out 

V«oconTerBar7a„  TfceKin„„ciniTimeJ!*^‘**.’"''  one  dividends  or  a  good  market  appre-  L  y  diamond  drilling.  Remember. 


ii;nate  Any  Well  as  Wildcat 

VancooTCr  Bnreau  Tke  Klnnnclnl  Time* 

Vancouver, — An  optimistic  picture 
of  the  Turner  Valley  oil  field  was 
painted  by  George  S.  Harrison,  se- 


that  a  mill  eats  up  ore  constantly. 


Some  people  advocate  buying  up  |  ^ 


has  in  m'ning  stocks.  ciation  on  one  s  c^ommitments.  ^  constantly. 

A  very  limited  number  of  Invest-  Some  people  advocate  buying  up  g^^j  unless  a  coming  mine  has  the 
pa.ii.fu  p,^-:Ors  in  mines  ever  .saw  a  mine;  the  stocK  in  several  new  prospects  as  reserves  both  above  and 

cretary  of  the  Home  Oil  ( 'ompany  ;  Plsuts  are  too  far  away  for  one  a  company  is  tormea.  A  bdow  the  surface,  the  erection  of  a 

in  an  address  here  recently.  He  ad- j  ihing.  Therefore,  it  is  absolutely  ^'^"t  .  I,et  s  apply  that  ru  e  o  ^.jj  p,p,^pp  gjjy  other  circumstances 

■\1sed  investors  not  to  hesitate  about  necessary  that  the  Investor  learn  as  Q"*^hec  as  one  example.  Outside  oi  courting  trouble  for  the  manage- 
biiying  Turner  Valley  stock  if  they  '  rnuch  as  he  can  from  reliable  sources  Noiaiida,  how  many  Quebec  V^os-  jp,pj,{  j^g^  mine.  In  several  knowm 

could  afford  it  and  if  the  company  ;  of  the  particular  property  he  has  in  pects  of  two  years  ago  are  m  tne  pg^gg  premature  erection  of  a 

was  substantially  established  and  mind.  This  can  not  be  done  by  re-  producing  stage  to-daj.^or  have  pros-  jpjjjj  brought  disaster  to  what 

had  the  advice  of  a  good  geologist,  lying  on  every  rumor  or  story  that  pects  of  being  theie  .  Hon  t  an  otherwise  might  have  been  a  paying 

"Don't  worry  about  the  day-to-dav  !  goes  the  round  regarding  a  pro-  once,  you  ^nn  t  need  ail  o,jop  bad  more  ore  been  blocked  out 


fluctuations  of  the  stock  market”,  |  perty. 


Mr.  Marrison  urged.  ^  |  cAdfijit-i mr-  ...  ,  Hut  the  nnitit  ia  I  in  sizing  up  a  property,  wii.n  me 

Turner  Valley  stock  take  a  big  drop  |  ggy  that  fully  ninety  per  cent,  of  the  two  o^r  three  nHimate  aim  of  putting  money  into 

the  market  on  the  very  day  its  |  tips  one  hears  is  based  on  rumors  ^  g^  ®  some  nrosneetj  where  little  it.  ascertain  these  facts: 

St  cheerful  dr, n.ug  news  was  an-  ,  and  the  other  ten  per  cent,  on  facts.  I"  "Jwit  Find  out  the  number  of  .acre.,  the 


It  is  not  exaggerating  the  point  to 


the  fingers  on  one  hanl  to  lount  fj^gt 
them.  This  does  not  infer  that  some 


In  sizing  up  a  property,  with  the 


through  to  the  end." 

.Mr.  Harrison  pointed  out 


facts  ? 

For  those  who  cannot  visit  a  pro- 


there  are  new  Iho  operations  in  the  !  perty  the  best  step  is  to  read  regu 


nounced.  M'hea  yo^i  hav'e  bought  i  Rioht  LrHne  natural  where 

your  stock  be  prep,ared  to  ride  !i'-;L‘’^[rget  this  ten  per  cent.  ^e^ne  on  some  of  them?  co^ 

iroiich  To  the  end.”  !  fartq  *’  Mining  history  has  proven  the  |  ^  ^ 

.Mr.  Harrison  pointed  out  that  i  For  those  who  cannot  visit  a  pro- !  i'act  that  for  every  fifty  properties  h’O'eage.  The  present-day  companies 

ere  are  new  ino  operations  in  the  perty  the  best  step  is  to  read  regu-  i  staked,  about  one  or  two  make  good  '^^"t  a  number  of  groups  of  claims, 

inner  Valley,  with  about  fifty  com-  f"iv  study  and  tdle  awav  for  future  as  producers  later  on.  Some  men  I  I^cn  how^  much  actual  develop- 

,n,.3  repro,™,,,..  «l^h„e  ;  S  ^  on.  on.  of  every  hnndrfO  !•  | nof",.,";"  on””  fe'fe* 

impanies  are  going  to  strike  oil,  ippmaN  on  mining  matters.  Here  a  nearer  calculation.  Perhaps  it  ’  'c  '  •  J'o  nor  reiy  on  siare 

ith  with  honest  work  a  large  per-  'vp,,  ^-iii  fip^  the  wheat  separated  ne, nr  to  the  correct  figure,  especially  |  so  much  stripping  having 

ptage  of  then,  will”,  he  said.  rTmX  chaff  M^e  reli^^^^^^^^  "hen  one  considers  the  fact  that  f’cc"  thus  operation  merely 

irom  tne  cnari.  .More  renaiue  new,  lownshins  have  heen  staked  <he  surface  rock  after  the 

.Vvoid  Marginal  Ruyiiig.  is  given  of  the  producing  m  nes  or  Sroven  nhne  1,^  '  overburden  has  heen  removed.  What 

,  those  about  to  break  into  this  class,  solidly  and  not  a  proven  mine  j^enching  has  heen  done’  How 

Mhat  information  you  obtain,  get  .pj,^  p.pspect  is  dealt  with,  but  resulted  from  some  of  them.  I  rnam  dHll  holes  have  ^een  siink^ 

!d"dnn^,  principals  of  the  company  .  g^.  g  p^pppeet.  The  best  papers  Many  properties  have  gold  and  |  rj,^  ^ 

id  don  t  pay  any  attention  to  street  ;  jj  bie  advertisers  and  there-  copper  showings,  else  they  would  not  i  .  ^  T>rnneriv  aftfr 

mors  on  thp  markpf  ’  hp  nHHpH  iFuai/is^  .  V  .  .  a%.  •  a  7  j,  a  a  -  eRtimaten  on  tne  property  ArlhK 

.n^avoid  ntarginaf  buvin»  •’  ^  "  <he,r  ,  have  been  staked,  but  not  many  o  ,  diamond  drilling  campaign-not 

Mr  Han  ison  sa  d  that  he  had  ‘  t"'’  ’^^ve  enough  ore  warrant 

ard  stones  "o  the  effect  th.at  both  !  »rl vertising.  The  tips  er  paper  has  he  expenditure  of  thousands  of  dol-  ,  ^  ^^,5. 


ceptage  of  them  will”,  he  said. 

.Vvoid  Marginal  Riiyiiip. 


from  the  chaff.  iMore  reliable  news  wnen  one  considers  ti 
is  given  of  the  producing  mines  or  some  townships  have 


,  .  -ppp  ,.g^^.  prospect,  15  dealt  yvun,  nui 

from  the  principals  of  the  company  ;  g,^  g  p^pspert.  The  best  papers 

and  don  t  pay  any  attention  to  street  ■  .-oHohio  advorttsprs  and  there- 


rumers  on  the  market''  he  added,  gg,gf,„  ^-bgt  pp„  into  their 

Mr  ,  i  columns  in  the  woy  of  news  and 

.Mr.  Ffariison  said  that  he  had  .rho  tinatcr  nanpr  has 

heard  stones  to  the  effect  that  both  ! T  lose' 
he  and  Hon.  W.  C.  Shellv  had  dis-  ^^in  and  nothing  o  lose 

..^5  ,,  “•  '  thprefor?*.  it  prints  what  puits  its 

yj,',,.  fh''o!utoly"Talsp  fo  pTiv  nw-n  profit  and  invariably  this  means 

l-MruVoS!’  n.o„  „  'fie 

stock",  said  Mr.  Harrison.  tipster  sheet  to  an  inrestor  is 

According  to  Mr.  Harrison,  the  occupies  m  a 

Turner  Valley  field  is  proven  for  a  w^^e  paper  basket. 


therefore,  it  prints  what  suits  its 
own  profit  and  invariably  this  means 


nothing  to  lose;  i  lars  neressary  to  prove  them. 


mated  cost  per  ton  to  mine  the  ore? 


Ask  yourself  these  questions:  What  are  the  assays  from  different 

How  many  claims  were  staked  in  parts  of  the  property  What  Is  the 


of  the  ®  pro.spect  in  which  it  is  interested,  j  pp^yp  gj^^j  jjp^.  p^any  mines  proven  capitalization  of  the  company?  How 
■  The  tipster  sheet  'O  an  inrestor  these  thousands  of  sinkings?  many  shares  are  issued  and  how 


distance  of  between  seven  .and  eight 
miles,  from  Foothill  No.  1  to  Home 
Oil  No.  1  well.  The  production  in 
that  area  approximated  $2.5h,OO0 


One  of  the  most  important  points 
to  consider  in  any  mine  is  the  man- 


How  many  good  ones  were  picked  many  retained  in  the  treasury  of  the 
from  the  thousands  staked  in  the  company  ? 


Sudbury  district  in  the  last  three 


agement  and  hoard  of  directors.  Too  3'*'®'® 


All  these  points  are  of  the  utmost 
importance.  Not  one  can  be  dis- 


much  cannot  be  said  regarding  the  These  statements  are  not  made  to  carded  in  sizing  up  a  property. 


monthly  mtil  more  w  as  known  nf  imP^rfance  of  this  point.  A  good  condemn  any  area ;  far  from  it.  But  Never  mind  how  far  back  from 

the  seoioev  of  the  distr'ict  R  was  manager  and  his  associates  will  put  one  should  realize  that  it  takes  more  the  railroad  the  property  is  located, 
uic  »e(iine^  nr  top  oi.-irict,  it  was  _  _ .  .  fHor,  a  fou.-  cnmnlnc  nf  nro  nnH  f  np  Tf  it  hac  fhp  nrp  and  in  naving  niian- 


diffic’'ulf  ro'sav  what  was  a  wildcat  »”  Pffm'ts  into  the  property,  than  a  few  samples  of  ore  and  fine  If  it  has  the  ore  and  in  paying  quan- 

weli  There  were  probahlv  a  dozen  '■ntirely  ignoring  the  market  side,  reading  matter  to  make  a  mine.  It  titles  a  means  will  be  found  to  bring 
^  ^  oozen  ,  .  .  ,  - -  takes  tonnage  and  values  per  ton !  it  out.  Noranda,  F’lin  Hon,  and 


wells  in  the  lime  now,  or  close  to  it  should  he. 


i  agement  of  a  mine  has  too  much  to  j  over  a  wide  area.  Sherritt-Gordon  vvere  once  far  re- 

I  lose  by  playing  the  game  other  than  The  most  careless  investors  as  a  moved  from  civilization. 


Tj-  I  ,  .  Q.j  «  1  in  a  straightforward  manner  in  the  rule  are  those  wno  nuy  niiiiinii  — ■’  - - — . — 

Dig  lnt6r6StS  tSlu  ror  interests  of  the  investors.  No  in-  shares.  The  reason  is  that  they  do  ®t  their  front  door. 

Option  In  Cape  Breton  '  can  give  a  hlack  eye  to  the  not  first  Investigate.  An  instance  There  are  several  ways  In  -which 

_  management  quicker  than  can  the  of  this  statement  is  the  number  of  to  go  into  mining.  One  of  the 

Mfirittme  Bareau  The  Kinnariai  Timea  i  mining  industry.  If  he  plays  the  raw  prospects  that  have  over-sold  soundest  is  to  buy  into  the  produc- 

Halifax  NS _ Whilst  as  vet  in  the'”’’"*’  benefit  of  the  market  their  original  offerings  at  a  certain  ing  company  paying  a  fair  rate  of 

rumor  state  U  is  said  that  a  ('ana- 1  ^'’**'*^  price.  In  many,  many  cases  investment,  with  chance  of  apprecia- 

dian  mining  group  is  seeking  for* '  ments  of  his  property,  ihe  investors  these  shares  have  dropped  to  less  tion  of  shares  through  new  finds, 
or  ha.s  acquired,  certain  valuable property  are  the  ones  who  than  half  this  price  and  many  to  a  the  acquisition  of  new'  properties, 
mining  rights  onVape  Breton  Islend  !  suffer-  His  reputation  as  a  mar-  nickel  and  less  a  share.  The  wise  reduction  of  operating  costs,  or  rise 
at  F.ast  Bay  which  will  involve  a  '  sympathizer  spreads  quickly  and  investor  will  wait  for  the  diamond  in  the  price  of  the  product, 
transaction  running  into  the  $1,000.- j  fie  has  a  hard  job  to  land  another  j  drilling  results  to  show’  what  is  be- j  The  second  is  the  purely  explora- 


they  all  have  transportation  facilities  I 


000  figure.  Development 

said,  will  he  on  a  large  scale.  The  |  Tfic  foct  that  the  property  is  miles  j  Some  companies  send  out  circulars  |  ture  as  many  fail  through  their  in¬ 
leases  of  property,  which  it  is  alleg-  !  in  fhc  hush,  hard  to  get  to,  and  that  j  that  refer  to  their  properties  as  ,  ability  in  finding  suitable  properties. 


is  good  berth  with  reputable  men 


low  the  surface  and  how  much  of  it. 


The  second  is  the  purely  explora¬ 
tory  efforts.  This  is  a  lisky  fea- 


ed  the  corporation  has  either  in  view  not  one  In  fen  thousand  is  able  to  j  mines.  Discriminate 


Their  expected  bonanza 


or  under  control,  have  heen  held  by  visit  it,  gives  the  management  an  mine  and  a  prospect.  Putting  money  }  materialize  and  they  close  down  on 
H.  J.  Me.f’ann,  former  general  man-  opportunity  to  put  out  too  enthu-  into  a  proven  mine  is  considered  an  '  work.  As  a  result  the  shares  drop 
ager  of  Besco  and  other  Cape  Bre-  siastic  statements  that  are  consider-  investment;  whereas  wlicn  yon  buy  |  to  a  mere  nothing  in  value, 

ton  men.  ed  too  rosy.  The  wise  manager  shares  in  a  prosper!  you  are  in  thoj  The  third  way  is  to  invest  in  those 

The  property  has  heen  Investi-  will  stiek  to  facts,  and  the  investor  j  realm  of  gambling  or  rank  speculat- '  properties  that  are  about  to  break 
gated,  it  Is  stated,  by  Toronto  en-  'W’ho  has  been  once  stung  by  false  j  ing.  !  into  tlie  produeing  stage,  whose  ex- 

gineers,  Messrs  .T.  T.eslie  Mennen  statements  is  not  inclined  again  to  A  mine  is  a  properly  that,  has  heen  !  plnratorv  work  has  revealed  tremen- 


gineers,  Messrs  .T.  T.eslie  Mennen  I  statements  is  not  inclined  again  to  A  mine  is  a  properly  that,  has  heei 
and  Davis  R.  Thomas  whom  it  is  !  put  his  moeny  into  a  property  that  is  proven  by  diamond  drilling  to  con 


believed  have  returned  a  favorable  j  managed  by  one  of  this  class. 


ares  in  a  prospect  you  are  in  tho|  The  third  way  is  to  invest  in  those 
aim  of  gambling  or  rank  speculat- '  properties  that  are  about  to  break 
S-  !  into  tlie  produeing  stage,  whose  ex- 

A  mine  is  a  proper!}'  that,  has  heen  j  plnratory  work  has  revealed  tremen- 
oven  by  diamond  drilling  to  eon-  dous  oie  liodies,  but  whieh  ta’aes 
tain  ore  in  commercial  qimntitie.s  time  to  develop  to  the  profit-making 


report.  An  extensive  ore  body  is  Therefore,  investigate  the  men  at  over  a  fairly  wide  area  and  to  a  gooil  ■  stage. 

said  to  exist  containing  copper  gold  the  head  of  the  -works,  .search  their  j  depth;  that  has  had  ore  blocked  nut  This  latter  method  is  one  to  be 

and  lead.  pgs-t  records,  and  aet  occordingly .  |  as  a  result  of  these  drilling  opera-  highly  recommended  as  at  this  stage, 

■  The  present  doy  Inve.stors  are  for- ,  tions.  so  that  reliable  figures  are  with  proven  ore  bdow  the  surface 

Lome  Has  $2,000,000  j  tunate  in  having  the  highest  type  of  available  to  the  investor  on  the  e.st,i-  to  a  good  depth  and  over  a  large 

I  1^.  V  ’  A1  head  of  good  companies,  mated  number  of  tons  and  values  per  area,  the  shares  have  not  reached 

in  IVing  Vein  Alone  |  l.eam  to  size  up  a  property  from  ton.  This  information  ran  not  be  a  figure  too  high  for  the  average  in- 

—  ■  , '  i  F'”"'  investigations,  rather  than  given  until  a  mining  engineer  has  vestor  to  buy  into.  As  development 

Vancouver  Biirc.-iu  Kinniirini  Time*  i  what  the.  man  in  the  .street  tells  gone  over  the  property,  and  examin- 1  proceeds  and  by  the  time  a  mill  or 

Vanrouver.  —  According  to  C.  D. 


Salkeld,  mining  engineer,  who  has  i  good  as  the  other  fellow’s,  so  act  on  holes. 


vn  investigations,  rather  then  given  until  a  mining  engineer  has  |  vestor  to  buy  into.  As  development 
it  the.  man  in  the  street  tells  gone  over  the  property,  and  examin- 1  proceeds  and  by  the  time  a  mill  or 
■\’'our  own  .ludgment  is  as  ed  the  cores  from  the  different  drill  concentrator  is  erected,  and  the  real 


production  starts,  the  shares  have 


just  returned  from  the  lyirne  Gojd  j  it.  Don’t  he  swayed  by  what  so-  The  day  is  passing  when  such  shown  a  marked  appreciation.  Then 

Mine,  in  the  Bridge  River  district,  |  and-so  thinks  of  your  .ludgment.  terms  as  "good  .showings  of  celestite.  it  is  that  the  early  investor  reaps 

approxirnately  100.000  tons  of  ore  are  |  Onee  you  have  investigated  a  proper-  psilonielane,  chalropyrife,  galena,  the  benefit  of  his  early  eommitments 

now  in  sight  on  the  King  vein  alone,  ty  thoroughly  and  by  the  facts  se-  pyrites,  barite,  magnetite,  or  what-  through  the  dl-videtids  that  he 

Giving  an  average  value  of  $30  a  ton  !  eiired  are  ronvineed  that  there  is  not”  can  he  used  indiscriminately  to  receives. 

the  value  should  run  about  $2,000,-  j  where  you  can  make  a  good  buy.  excite  the  investor  to  the  point  of  ‘  _ _ — 

stick  by  that  judgment.  throwing  his  money  into  a  property.  ,  ,  ,  —  .  rs 

The  vein  -was  the  first  to  he  tap-  j  The  huving  of  mining  shares  out-  It  is  better  to  investigate  further  to  Healthy  Results  Fof 


ped  by  the  .No.  1  erosscut  from  the.  right  ia  to  he  commended  above  the  ensure  oneself  of  the  quantity  of 
new  low  level  adit,  which  is  apr '  practice  of  carrying  them  on  mar-  each  one  of  these  minerals,  and  the 


relation  each  has  to  some  particular 
mineral  or  metal. 


Walsh  Katrine  Gold 


At  the  annual  meeting  of  "Walsh 


Turner  Valley 
Oil  Maps 

BY  OFFiriAL  GEOLOGISTS. 

White  Print,  Size  30  x  45  inches,  showintr  all  new  fields 
Ghost  River,  .lumping  Pound,  Waite  Valle.v,  as  well  as 
Tiinier  and  Highwood  A'alleys  showing  locations  of  wells  5.25 
Blue  Print,  Size  25  x  45  inches.  Turner  Valley  and  portion 

of  Waite  Valley  &  Higliwood  .  8,26 

,\lso  new  hook  giving  information  of  all  oil  companies.^ 

Capitalization,  Holdings,  Officers  and  Productiou .  60c 

Prices  Include  Posta&e 

The  Willson  Stationery  Co.,  Limited 

236 . 8th  Ave.  West  -  -  CALGARY,  ALBERTA. 


MAPLE  LEAF 

INDUSTRIAL 

ALCOHOL 

HIGHEST  QUALITY-BEST  SERVICE 

Ethyl  Alcohol — Cologne  Spirit*,  Denatured  Alcohol  (all  formulae) 

We  mainUiin  &  Teehnlcil  Service  Division  whieh 
et&nde  ready  &t  all  times  to  eO’Operdte  to  the  best  of 
tfa  ability  with  the  trade. 

Canadiab  Industrial  Alcohol  Co.,  Umited 

..  Montrei  Corbyvili. 


Do  not  be  carried  away  by  reports  Katrine  Gold  Mines  shareholders  the 
of  wonderful  surface  showings.  Some  fe-llowing  officers  were  re-elected: 


engineers  regard  this  as  a  sign  of  AValsh,  Pre.sident;  E. 

.shallow  values,  and  are  inclined  to  S'”', Vice-President;  Dr.  W_  O. 
the  rule,  except  in  rare  cases,  that  Taylor, 

the  richer  the  showings  on  .surface  General  Manage  , 


!  the  poorer  they  are  at  depth.  They  Director. 

:  are  apt  to  give  out  a  short  distance  "" 

I  '^'^T^h'e  ^'wHter  knn  -  T*ie  president’s  report  on  opera- 

^  nrounci-tn  nVin  H  H old-time  (j(,ns  is  as  follows: 
jprospectoi  who  had  almost  accepted  ..-^ve  have  a  shaft  525  feet  deep. 


PREMIER 

WOMMN 
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QOUtLLAQD  GOLD 

DISTRICT  O'  RfcTBICIA  Ot4T. 


METALS 

DEVELOPMENT 
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ACKERMAN-^ 

MONTGOMERY 


VP^TUDES 

LIMITED 


i  i  NOR-TWERN  MANITOBA 

Offering  the  unsold  portion  of 

400,000  Shares 

Metals  Development  Limited 

The  undersigned,  C  H.  Ackerman,  offers  for  immediate  sale  the  pordoa 
remaining  unsold  of  400,000  Shares  of  the  capital  stock  of  Metals  Develop¬ 
ment  Limited,  an  Ontario  company  capitalized  at  2,500,000  Shares  of  a  pat 
value  of  |1.00  of  which  1,991,330  Shares  have  been  issued. 

The  company’s  mining  properties  are  in  the  Qearwater  Lake,  Oxford  Lake^ 
Sudbury  and  Gowganda  mining  areas. 

Q  H.  Ackerman  recently  visited  the  Qearwater  Lake,  (Patrida)  and  Oxford 
Lake,  (Northern  Manitoba)  properties  and  was  most  favorably  impressed  with 
the  possibilities  of  both  properties.  The  Qearwater  Lake  property  in  Patricia 
is  sinking  on  a  vein  which  continues  to  show  consistent  ore  over  good  mining 
widths.  Samples  taken  by  Mr.  Ackerman  were  assayed  and  gave  substantial 
returns  in  gold. 


He  also  regards  die  Oxford  Lake  pKyerty  es 
one  offering  ezcellcot  prospects  for  gold  and 
copper.  The  surface  showing  carries  imptessi-ve 
values.  Development  work  is  now  proceeding. 

The  ttnancing  of  the  properties  of  Metals 
Development  iLoit^  has  been  imdenaken  by  a 
small  group,  the  largest  investment  being  made 
by  C.  H.  Ackerman,  and  up  to  the  present  mote 
than  $100,000  has  expraded  in  the  purchase 
of  properties,  equipment  and  mining  develc^ 
meot. 

In  the  present  isaoe  all  monies  received  go  to 
die  treasury  without  the  payment  of  any  commis¬ 
sion,  other  than  a  stock  commission  of  20%, 
which  stodc  is  not  being  offered  for  sale. 

On  the  compledon  of  the  present  issue  die 
capital  of  the  company  will  be  increased  to 
4,000,000  shares  of  a  par  value  of  $14)0  per  share 
to  provide  adequately  for  future  development. 
This  capital  increase  was  authorized  by  shire- 
holders  at  the  annual  meeting  on  December  29 
last. 

The  Clearwater  Lake  Property  - 

The  company  has  beep  carrying  on  operations 
at  tUs  property  for  two  yean  with  encoura^g 
re-nilts.  The  property  is  regarded  as  one  of  the 
most  promising  developments  now  proceeding 
in  the  District  of  Patri^ 

The  property  is  equipped  widi  necessa^,  but 
sot  elaborate  plant  ana  buildings,  and  the  two- 
compartment  maft  sunk  on  the  main  vein  is  now 
at  the  100-foot  level. 


The  vein  on  wfaidi  this  shaft  Is  being  sunk 
showed  high-grade  ore  over  a  width  of  eight 
feet  for  a  distance  on  surface  of  130  feet,  and 
commercial  ore  has  continued  in  the  shaft,  over 
its  full  width.  It  is  proposed  to  open  up  and 
develop  this  vein  at  each  levcL 

As  considerable  spectacular  free  gtdd  is  taken 
from  this  vein,  the  company  has  purchased  a 
"clean  up  barrel”  for  the  reduedoo  of  higb-j^ade 
material,  the  returns  from  which  will  be  applied 
to  operating  expense. 

A  recent  report  from  J.  C  Nelson,  manager  at 
the  Clearwater  Lake  property,  sutes  that  coodi- 
tiqos  at  the  boaom  of  the  shaft  are  improving  as 
the  shaft  proceeds.  The  entire  -width  of  the  shaft 
is  in  p^nising  ore,  with  visible  gold  appateot 
ndien  mucking  out. 

Oxford  lake  Property 

The  company  owns  18  claims  in  this  aectioi^ 
sixteen  of  wfaidi  adjoin  the  gtom  now  being 
developed  by  Ventura^  Limited.  'Ine  company's 
claims  were  staked  laj^eat  by  Jack  Adair,  who 
also  staked  the  claims  o^Ventures,  Limited.  The 
company’s  claims  also  A|^jain  die  Ackennao- 
Mootgomery  claims.  < 

A  promising  discovery  -was  made  at  this  pro 
perty  carrying  impoRant  values  in  gold  and 
copper. 

Mr.  Adeennan’s  inspecdon  of  the  property 
resulted  in  the  commencement  of  sntface  devek^ 
ment,  with  the  possibility  of  proving  that  the 
propertv  is  highly  import^  as  a  gold  and 
copper-bearing  group  of  Haimy 


The  undersigned  will  be  glffd  to  meet  or  write  fullyto  intending  pnrdiasen 
of  the  shares  of  Metals  Development  L  imited.  He  desires  to  assure  those  who 
place  their  funds  in  the  company’s  treasury  that  upon  the  enlargement  of  the 
capital,  he  will  be  prepared  to  assume  the  presidency  of  the  ^mpany.  stdiject 
to  the  approval  of  die  shareholders,  thus  giving  its  affairs  not  only  his  ^nanrial 
support,  but  his  perstwal  direction  and  close  attention. 


As  several  large  blocks  of  this  isstte  already  have  been  subscribed,  subscriptions 
will  be  filled  in  the  order  received.  No  allotments  will  be  made  for  test  . 
than  100  shares.  Cheques  should  be  made  payable  to  C.  H,  ;  ^ 
Ackerman  (in  trust\  475  Hunter  Street,  Peterboro,  OnL 


OFFERED  AT  40  CENTS  PER  SHARE  BY 

C.  H.  Ackerman 

%  (of  the  JrOte-AckermMrMomtgomery  eytuliceU')^ 

475  HUNTEE  STREET,  PETERBORO 

Head  Offiee 

292  SOYAL  BANK  BUILDING,  TORONTO 

PHONE  ELGIN  M40 


It  should  be  noted  that  in  the  above  offering  shares  are  offered  at 
40  CENTS  of  which  40  CENTS  (less  only  the  cost  of  this  advertising( 
goes  entirely  toward  mining  development.  The  only  commission  paid 
is  in  shares  which  can  become  valuable  only  as  the  properties  appre¬ 
ciate  in  value,  and  which  are  not  being  sold.—C.H,A- 


^  ^  Four  levels  with  double  stations  have 

i  M  u  Before  signing  he  been  established  at.  the  following 

.  said  he  wanted  to  put  down  one  more  points:  140  ft.,  250  ft..  375  ft.,  and  i  ..i  .  i  .  h  .  ■  ■  ' 

^  of  (Ivnam'ite^  '''^slinn-inL^  H.  levels.  Work  on  all  four  (.g^ry  on  for  a  considerable  period 

OI  n.Miamite,  the  showings  w^ere  levels  has  been  performed  giving  a  that  timp 

!  rieher,  he  intended  holding  out  for  a  total  of  .3,700  feet  of  rrosscutting  ‘"Thp  veins  renorted  on  all  levels 
ife?e7  ®'Thp‘^'*rhJr^I  originally  of-  and  drifting^  Our  costs  compare  fa-  g^ow  signs  of  givfng  additional 
Ifnnrhpa  T  vorably  with  priiperties  operating  shoots  of  ore  as  they  are  opened  up. 

touehed  off,  and  when  the  smoke  under  similar  conditions.  ..-t-j,.  develonment  work  now  nro- 

I  cleared  away  and  the  pit  examined,  "A  group  of  prominent  men  in  ceejjjng  on  the  140  ft.  and  600^  ft.  j 
I  there  wasn’t  a  trace  of  the  former  Montreal  had  their  choice  of  select-  levels  is  in  virgin  territory  and  gives 
rich  .showings.  What  happened  was  ing  an  independent  mining  engineer  every  indicaticMj  of  adding  a  sub- 
that  he  had  blown  the  bottom  out  to  make  an  examination  of  your  gtantial  ore  reserve  during  the  pres- 
i  of  a  shallow  pocket  of  ore.  Nat.ur-  property.  The  engineer  selected  by  year  in  addition  to  the  ore 
I  ally,  the  offer  was  withdrawn  and  this  group  was  Horace  Strong.  M.E.,  already  indicated.” 

I  he  pulled  up  stakes  for  other  fields.  B  Sc..  Montreal,  who  is  a  competent  _ ! _ 

!  One  does  not  necessarily  have  to  man  of  high  stranding  in  the  mining  -Vernon  _  Northern-grown  early 

^  accumulate  a  technical  knowledge  profession.  During  Mr.  Strong  s-visit  niatiiring  McIntosh  apples,  cooled 
i  of  mining  to  he  a  successful  investor  to  the  mine  he  had  ample  time  and  inimediateiy  after  packing  in  oiled 

I  in  mines.  The  rule  of  common  opportunity  to  make  a  carefui  exa-  (^rapp,  will  keep  in  cold  crip  flesh, 

j  sense  applies  to  the  mining  game  as  mination  of  the  geology  and  vein  according  to  the  report  upon  expepi- 

;  much  as  it  does  to  the  buying  of  in-  system  that  occurs  on  the  surface,  j  ments  recently  concluded  by  the  Ver- 

'  dustrial  and  other  stocks.  Naturallv.  together  with  sampling  the  four  |  jjqjj  prult  Union. 

the  more  one  knows  of  a  certain  veins  that  have  been  '  . .  ,  ,  ,  ,  ,  ,j,  ,  i, 

'  branch  of  investments,  the  better  is  ^P^oed  up  in  our  underground  devel- 1  .  ............  .  i^.  .  . . --'''.'i 

lone  able  to  judge  between  the  gold  I _ _ _  w  *  «  a  ^  rv  rv  I 


Vernon.  —  Northern-grown  early 


and  the  dross. 


‘M’hen  Mr.  Strong  presented  his 


i  One  is  bound  to  make  a  few  mis-  ^''“"P  ’^entioned 

!  takes,  hut  if  on-’s  commitments  are  1 

I  properly  diversified  into  several  good  g„^  g 

I  properties  the  chances  are  all  in  was  raised  by  a  second  group  of 
I  one’s  favor  of  picking  more  than  one  hu.siness  men  in  the  United  SKites. 
or  paying  properties:  —j^  addition  to  the  above  mention-' 

[  much  hett4u-  than  if  he  had  put  all  a,]  amount,  a  further  sum  of  $25,000 
his  Tuoney  Into  one  property,  and  -^.as  placed  in  the  treasury  through 
that  property  turned  out  to  be  only  other  sales,  making  a  total  of  $125,- 
falrly  good.  000.” 

Another  term  in  mineralogy  that  "There  are  now  sufficient  supplies 
has  been  used  in  conViectlon  with  on  the  property  to  carry  on  opera- 
good  mines  and  rank  prospects,  is  tions  for  the  next  four  months,  and 
the  word  “ore.”  A  report  on  any*  funds  in  the  treasury  sufficient  to 


OIL  LEASES 

40  Acre*  near  Hlshwooil  Im¬ 
perial  -Well,  ndjolnlne  Tamer 
Vallex,  with  favarable  irealu- 
Ciait*'  report.  —  $100410  per  acre 
i-nnh. 

Other  leoHea  In  Hlnhwood — 
Herron-Ghost  HIver  and  Jump- 
init  Pnnnd  htmetures. 

-Would  Invest  pert  of  leee* 
value  In  aaod  drllllnc  eomveitX. 
Oerpespandence  Invited. 

Martin  Syndicate 

ISO  ..  Sth  Ave.  West. 
CALGABY. 


R.  E.  CLEAVER  &  CO. 

INVESTMENT  BROKERS 

402  &  404  New  Birks  Building 
Montreal 

Orders  Executed  on  All  Exchanges 

Quotations  Broadcasted  Over  C.F.C.F.  Montreal, 
12.15  P.M.  Daily. 

’Phone,  Lan.  6776. 


DRILLING  SITES 

IVe  own  and  offer  for  sale  forty  acres  Turner  Valley  oil  land 
on  top  of  structure.  Me  flso  Iiave  large  acreages  of  oil  lands  on 
other  structures  which  we  would  lease. 

Filteau  &  ,Co.,  Limited 

Members  Oalgary  Stark  Exchange. 

Established  1014.' 

CAL^AHY,  CAJfADA. 
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GOOD  HEADWAY  ON 
BIG  PROGRAM  AT 
FUN  FLON  MINE 

Temporary  Power  Plapt  Install¬ 
ed  and  Start  Made  on 
New  Shaft 

TO  TREAT  3,000  TONS 

Winnipeg.  —  With  work  gangs 
dout)led«ln  six  weeks  to  a  total 
strength  of  900  men  the  colossal 
plans  envisioned  by  the  engineering 
staffs  of  Hudson  Bay  Mining  and 
Smelting  Co.  for  the  dally  mining 
and  treatment  of  3.000  tons  of  Flin 
Flon  ore  are  now  well  In  hand  and 
first  rate  progress  is  recorded  by  R. 
E.  Phelan,  officer  In  charge  of  op¬ 
erations,  who  has  just  returned  to 
Winnipeg  from  a  visit  of  Inspection 
over  the  property. 

At  the  mine  one  of  the  first  jobs 
to  be  undertaken  was  the  provision 
of  electric  power  for  the  •  various 
lesser  enterprises  which  together 
will  merge  finally  Iri^o  one  .Immense 
picture  of  mining  Industry.  ,  This 
has  now  been  achleveil  in'  the  Instal¬ 
lation  of  a  temporary  power  plant 
capable  of  generating,  1,500  horse¬ 
power,  which  later  will  he’  an  auxil¬ 
iary  to  the  main  power  plant  at 
Island  Falls,  69  miles  to  the  north. 
The  power  from  this  plant  is  being 
used  In  the  erection  of  vgrlo'us  mine 
buildings,  and  for  preliminary  under¬ 
ground  development  such  as  the 
sinking  of  tte  new  main  working 
shaft. 

The  position  of  the  new  shaft  may 
be  described  roughly  as  600  feet  to 
the  east  of  the  northern  end  of  the 
ore  body.  It  will  be  a  five  compart¬ 
ment,  all  steel,  perfectly  fireproof 
shaft,  perhaps  the  only  one  of  its 
type  In  Canada.  Its  dimensions  will 
be  thirteen  feet  six  Inches  by  nine¬ 
teen  feet  six  Inches.  A  pilot  shaft 
was  cut  by  raising  from  the  390  toot 
level  and  by  sinking  from  the  sur¬ 
face,  and  the  Installing  of  the  steel 
shaft  sets  will  be  In  hand  In  about  j 
eight  weeks, 

3Ihie  Buildings  Ufderway. 

The  erection  of  the  various  mine 
buildings  also  Is  well  under  way.  The 
steel  for  the  machine  shop,  black¬ 
smith  shop,  drill  sharpener  shop,  and 
the  carpenter’s  shnn  is  up  and  their 
nal  completion  Is  now  only  a  lew 
weeks  away,  ihe  excavation  of  the 


NEWS  OF  MINING  AND  OIL  SECURITIES 


lister  Sfayg  i0tr^ 


"  SOHONTONA 


JVHISKV 


ALBERTA 

_  SHOWING  ^LOCATION 

OIL  AND  GAS  FIELDS 


J3S  PATERSON  AND  CO.  LTD. 

is  mCHUMM)  ST  WEST 
rONONTO. 


AIRPLANE  USED  IN 
OIL  DEVELOPMENT 

Has  Played  Important  Part  in 
Location  of  Big  Alberta  In* , 
dependent 


most  prolific  oil  seepages  in  the  down  to  a  depth  of  1,000  feet  and  | 


foothills  occur. 


already  producing  a  large  volume  of 


foundations  for  the  main  plant  Is  C»l^«ary  nnr^u  The  Financial  Tlmea  ‘  nv  with  R  T  Hutchins 

nroceedlne  at  the  rate  of  400  nihic  Calgary. — The  airplane  for  aerial  company,  witn  K.  .t.  Hutcnins. 

p  oceeoing  at  me  rate  oi  cumc  .  Tnannin<'  of  tstnictiire  vice-president  of  the  Canadian  Manu- 

yards  a  day,  and  this  speed  will  be  survey  and  mapping  or  structure.  .  ^  ,  A.cociation  actina  as 

Increased  to  1,000  yards  a  day  in  modern  core-drilling  methods  for  Association,  ac  ng  a. 

six  weeks.  The  foundations  for  the  I  defining  structure,  but  recently  executive  yice-presldent.  \vhi^ 


Mr.  Coste  chose  18,560  acres  here  “wet  gas”,  due  to  this  particularly 
for  the  company  as  the  "Cream"  of  shallow  structure.  Other  companies 
the  structure  or  acreage  equal  to  two  will  be  drilling  within  a  few  months 
and  one-half  times  all  Turner  V’alley  in  this  area.  If  further  drilling 
proper  combined.  Turner  Valley  l.s  operations  are  successful  in  this 
a  link  in  the  same  chain  of  struc-  field  It  will  be  of  great  importance, 
ture  as  the  Blood  Reserve  but  of  nar-  as  It  will  establish  the  continuity  of 
rower  and  not  so  gentle  fold  as  the  Turner  Valley  structures  in  a  south- 
Reserve.  erly  direction,  thus  adding  Immense- 

Senator  Mlchener  is  president  of  ly  to  proven  territory. 


UCGE'IT  I 
f©R  veuRSt'- 


Newbec  held  the  stage  at  the  op- 


structure,*  but  recently  vice-president,  while  other  Stock  and  Mining  Exchange.  The  ;  in  conversation  with  The  Financial  !  pected  to  return  to  the  city  within  |  the  company  is  now  in  good  ore  over 


hLTe'be?nTakefourfnS^a^“e"'^^^^^  TypTroVry  equfp“  pVay-  I'lm  C.B  t^M.G.,  D.S.O.,  of  Voncou-  "  J^^silent  Tb  Sdon' '  7  P>-operty  reviewing  re¬ 

ready  for  pouring  the  concrete.  The  ing  a  part  in  the  successful  devel-  ver,  L.  C.  West,  Senator  Sharpe.  ^\.  over  a  jear.  President  A.  B.  Gordon,  cent  developments.  Mr.  Rea  is  ex- 
main  concrete  mixing  plant  will  be  opment  of  Commonwealth  Petroleum  Houston,  and  others,  and  tne  1 

finally  completed  and  in  operation  Limited,  the  largest  Alberta  Tnde-  conipany  is  barked  by  leading  Can-  —  . 

in  about  six  weeks’  time.  pendent,  stated  L.  C.  West,  a  direc-  prominent  in  the  financial 

The  constructicKn  camn  of  work-  tor  of  the  comnanv.  public  life  of  Canada. 


directors  include  General  Victor  Od-  stock  was  in  keen  demand  and  soar 


Times,  stated  that  Mr.  T.  H.  Rea  is  |  a  few  days  when  a  complete  official  '  entire  drift  width  on  the 
now  on  the  property  reviewing  re-  j  report  will  be  issued.  In  the  mean-  |  level  with  grade  reported 
cent  developments.  Mr.  Rea  is  ex- '  time,  unofficial  reports  state  that  i  around  eight  per  cent. 


in  about  six  weeks’  time. 


pendent,  stated  L.  C.  West,  a  direc- 


The  constructiO'n  camp  of  work-  tor  of  the  company, 
men’s  cottages,  bunkhouses,  recrea-  Three  years  ago,  when  the  large 
tion  rooms  and  so  on.  Is  practically  oil  possibilities  of  Alberta  were  gra- 
comp>leted.  The  water  and  sewage  dually  coming  to  be  realized,  anum- 
systems  are  finished;  both  are  equip-  ber  of  prominent  westerners  decided 
ped  with  chlorination  plants'.  The  it  very  advisable  to  obtain  large  di¬ 
town  site  Is  cleared  of  timber  and  versified  acreage  on  the  most  pro¬ 
brush  for  several  thousand  feet  as  mising  structures  under  competent 
protection  against  fire  menace,  geological  advice  before  this  acreage 
Trackage  has  been  laid  to  tlte  dams  would  be  taken  up  by  foreign  Inter- 
whloh  are  to  be  used  in  glory-holing  ests.  To  this  end  “Commonwealth” 
the  southern  end  of  the  ore  body.  All  incorporated  and  with  the  help 
is  In  readiness  to  take  fill  as  soon  as  qj  Eugene  Coste,  E  M  ,  Dr.  T.  B 


EARLY  PRODUCTION 
GREAT  WEST  WELL 

General  Interest  in  Success  of 
Turner  Valley’s  Deepest 
Well 


it  id  available. 

’ -  I 

Growing  Interest  In 

N.  Brunswick  Minerals. 


Williams,  and  with  reports  from  Dr.  _  ,  _ 

Allan.  200,000  acres  were  chosen  on  w  f  nn  tT  w  V  i 

six  different  and  promising  struc-  ,  Great  "est  Oils  Limited,  are 

tures,  including  Turner  Valley.  This  ' 

acreage  was  core-drilled,  checked  of  If  f  t 


40  acres  chos-  f.  •complete  their 

While  Turner  ^  production.  This  well 

>  is  located  on  the  same  section  as 


„  and  rechecked  and  31,140  acres  chos-  f  f  c 

’"“f  en  as  the  “Cream”.  While  Turner  production.  Th  s  well 

r.nSn'  Valley  acreage  of  the  company  is  ’of.f  on  the^  same  section  as 
man,  mineralogist  of  the  Canadian  ^  assures  in  Itself  laree  Roialite  No.  4  and  is  approximately 

National  Railways,  announces  that  ff'^ns  to^  the  shareholders  the  y^^rds  south  and  east  of  that 
an  examination  is  being  made  at  sharenoif  rs,  the 

Goose  Creek  on  the  Bay  of  Fundy  81°°^  Reserve  acreage  offers  the  ^  HHii«a  in 

on  behalf  of  New  York  financial  In-  greatest  and  exceptional  possibill-  Great  Wef  No.  1  ^^s  drilled  to 

terests  whose  objective  Is  copper.  Ges.  This  structure  was  favorably  a  depth  of  5  405  f^pet  when  they  met 

Tho  same  Interests  Mr  Wildman  reported  on  by  Dr.  Dawson  and  Mr.  with  a  small  fishing  job  and  there 

says,  are  negotiailng  for’ other  cop-  Eugene  Coste.  E.M..  years  ago.  and  Is  fill  a  small  piece  of  spud  and  a 

per  areas  In  this  province.  Mr.  Coste,.  who  is  interested  in  the  bell  socket  in  the  pipe  at  3,300  feet. 

He  also  states  that  a  large  party  company,  personally  chose  the  Com-  The  company  has  obtained  expert 
is  being  sent  into  the  province  this  pany's  acreage  here.  18,560  acres,  advice  in  the  matter  of  clearing  this 


year  by  the  Vanadium  Corporation  There  are  approximately  1, 
of  America,  New  York,  and  that  in-  acres  properly  on  this  huge  i 
terests  in  Niagara  are  also  sending  structure  which  lies  between 
parties  down  to  look  into  the  mine-  Bow  Island  gaus  fields  and 
ral  prospects  of  the  province.  broken  Western  formation  where  the 


3  here,  18,560  acres,  advice  in  the  matter  of  clearing  this 
approximately  150,000  well  and  drilling  it  in  and  they  be- 


acres  properly  on  this  huge  domal  lieve  there  will  be  very  little  diffl- 
structure  which  lies  between  the  |  culty  in  completing  the  well  under 
Bow  Island  gaus  fields  and  the !  the  pre.sent  plans. 


Cooking  Equipment 
for  Hotels  and  Cafeterias 

I 

The  design,  manufacture  and  installa*  | 

tion  of  cooking  equipment  for  hotel, 
cafeteria,  restaurant,  club,  hospital  «r 
.  private  residence  is  an  important  depart- 
ment  of  General  Steel  Wares,  Limited. 

Among  our  latest  contracts  are  included 
the  Royal  York,  Toronto,  and  the  enlarged 
Chateau  Laurier,  Ottawa.  The  expert 
knowledge  of  our  specialists  in  large 
kitchen  equipment  is  at  your  disposal* 

Write. 


GEfUCRAL  STEEL  WARES 

UMiTBO  r 

25  Branches  Across  Canada 

ifax,  telnt  John,  Qaebec  City,  Montreal  (2),  Ottawa.  ToronM 
(4),  Hamilton  (2).  Brantford.  London  (2),  Windsor,  North  Bay, 
Winnipeg  (3),  Regina,  Saakatoon,  Calgary,  Edmonton,  Vanconver. 


i  I  The  well  has  an  8-inch  hole  to  5,- 
405  feet  and  it  is  the  intention  of  the 
company  to  complete  the  drilling 
with  an  eight-inch  hole  to  the  lime¬ 
stone.  As  this  i.s  the  deep  well  of 
Turner  Valley  itis  completion  will  be 
watched  with  great  interest  by  geo¬ 
logists  and  oil  men  throughout  the 
province. 

The  well  is  being  drilled  well  down 
the  flank  of  the  structure  and  it  is 
generally  held  by  geologists.  Includ¬ 
ing  those  of  the  Federal  geological 
survey,  that  crude  will  he  obtained 
from  the  lower  parts  of  Turner  Val- 
lay  structures. 

The  Great  West  Well  No.  2  will  be 
drilled  on  the  structure  immediately 
west  of  Turner  Valley  where  the 
company  holds  160  acres  of  land  on 
structure. 

SISTERYflLE  OIL 
WILL  DRILL  SOONI 

I  ^  - 

On  Fincher  Creek  Acreage 
Where  Big  Operations  Are 
Already  Underway 

It  is  announced  by  the  managing 
director  of  Sisterville  Oil  Company, 
Ltd.,  from  Calgary,  that  the  com¬ 
pany  plans  an  early  start  on  drilling 
operations  on  its  Fincher  Creek  pro¬ 
perty.  It  is  also  intended  to  drill 
soon  on  the  acreage  at  .lumping 
Pound,  on  the  northern  extension  of 
the  Turner  Valley  Oil  structure, 
where  Important  interests  are  now 
drilling  surrounding  holdings. 

The  southern  part  of  the  Alberta 
field  is  receiving  favorable  comment 
and  a  great  deal  of  development  work 
is  taking  place  there,  especially  in 
the  Devenish  field  south  of  S'xlff  and 
also  in  the  area  west  of  Fincher 
Creek,  which  is  an  extension  of  the 
famous  Turner  Valley  field  which 
lies  to  the  north.  The  formations  in 
this  field  are  the  sameras  in  Turner 
Valley  and  some  of  the  structures 
compare,  favorably  with  that  of  the 
big  producing  field. 

Several  large  interests  are  drilling 
in  this  vicinity  such  as  Doherty  and 
Dahoney  interests  of  New  York,  also 
the  Weymarn  dil.  Limited,  of  Oslo. 
Norway,  who  acquired  lately  the 
Mount  Royal  No.  I  welli  which  Is 


-.1^- 


D*cj‘eVER  MAV&  THE-  BUbPiMfi  50M  dUST 
FROM  COLLeGie  ,  KID  YOU  IImTO  PUTTING  ON  THE 
GLOv&s  with  him  , - 


AMD^OU  DSCIDE-  TO  NANO  COuPlEt 

OF  STIFF  ciOUTS  dUST  TO  REMIND  HIM  VOy 
CAN  STILL  handle  him  AND  VOU  SQUARE: 


-Sr 


W 


V  *  -‘.-r 


2;^ 


WALK -RIGHT  INTO  A  WICKED  UPPER-CUT,-  Y 


IT  GETS 


just  say— 


please*?'/ 


»soccoc^ 
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Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  Insurance,  Estates, 

Farm  Lands,  Appraisals 

We  are  well  informed  on  the  oil  situation. 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


INSURANCE 

FIRE,  HAIL  and  CASUALTY  IN  SI’ RANGE 


Of  every  fle«rripti< 


i*flreried  with  leadinir  Inipuranee  Office*. 


Our  Advisory  Service  is  at  xour  disposal. 

OSLER,  HAMMOND  &  NANTON 


1  IMITPO 

WINMIREO 


WARM  WEATHER 
HAS  DONE  MUCH 
FOR  WEST’S  CROP 

^^ll  Help  to  Make  Up  For* 
Growth  Delayed  by  Low 
Temperatures 

SLOW  SEASON  TO  DATE 


merit :  850.000  share's  for  equipment, 
etc.,  anti  leavinK  3,000.000  shares  In 
the  treasury.  0.  Cameron,  of 

Toronto,  is  president,  and  Hon.  N.  A. 
Belcourt,  of  Ottawa,  vice-president, 
with  L.  E.  Drummond,  general  man¬ 
ager. 


INVESTMENTS 


GALLOWAY,  CLEAR,Y  &  COMPANY 

STOCKS  ROM'S  RKXtAlS  IXSTRASCE 

Memhfr.  fUnnipeg  Grain  Exchange 

Pirr.  t  priv.le  v  irr.  ‘rt  New  York.  ChiroBo.  Toronto.  Winnlpra.  Montreal. 

WESTtrW  CHAtrRFKS  (Ground  Floor)  -  ■  •  REGINA 


Bell,  Gouinlock  &  Gillespie 

LIMITED 

r=Bond  Dealers  = 

700  Lombard  Building  -  -  WINNIPEG 


CALGARY,  A  LTA. 


STOCKS.  BONDS  AND  GRAIN 
INDUSTRIAL  FINANCING 

G.  F.  Tull  &  Ardern,  Limited 

203  Lancaster  Bldg.,  Calgary 


A.  NORMAN  STRANG  &  COMPANY 


INVEST.MENT  BANKERS 
801  Lindsav  Building 

WINNIPEG 


''ooooocoooeeeeciooGooeeooooc< 

DIRKCT  PBIVATK  WIHK  TO  A1,I,  MARKF.TS 
TW  O  I'RKKF.RKP.D  STOt  KS  W  F  RF.C  OMME.Y  D 

CANADIAN  WESTERN  NATURAL  GAS 

9%  —  price  09 

BURNS  &  CO’Y.,  LIMITED 

(WITH  BOMSt  6'^r  —  PRICK  100 
ASK  I  S  FOR  PARTICURARS. 
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i  But  Prospects  Now  Are  That 
With  Plenty  of  Moisture  De- 
j  velcpmenl  Will  Be  Rapid 

I  WlnnipeK  Rureaif  The  FInnnoInTTIme. 

i  Winnipeg. —  Warmer  weather  and 
I  regional  r.ains  have  done  ninch  to 
I  improve  the  western  crop  situation 
!  which  up  to  this  week  had  lost  most 
of  its  early  seeding  advantages  ow- 
i  ing  to  cool  temperatures.  Warmer 
j  weather,  however,  set  in  about  May 
I  24th  and  last  week-end  the  prairies 
:  were  benefited  hy  some  copious 
showers.  The  outlook  consequently 
I  is  regarded  to  be  considerably  im- 
:  proved. 

While  the  wheat  ha.s  not  shown 
!  much  growth  up  to  the  present  time 
I  there  is  no  cause  for  apprehension 
in  this  prospect.  Due  to  the  cool 
i  weather  the  plants  have  run  to  roots 
i  which  will  bring  their  own  compen- 
i  sation  later  on.  A  period  of  rain 
'  and  warm  weather  consequently, 

,  will  bring  the  wheat  along  with  great 
!  rapidity,  recuperating  the  loss  in 
I  growth  sustained  earlier  in  the  sea¬ 
son. 

'  Generally  good  progress  has  been 
i  made  with  the  sowing  of  coarse 
:  grains.  The  work  in  this  connection 
is  nearing  completiion  on  the  prairies  j 
i  with  Manitoba  apparently  the  fur- 1 
!  thest  advanced.  There  is,  however,  i 
■  an  exceptional  diver.sity  in  this  i 
connection,  the  work  in  some  regions  | 
;  being  much  ahead  of  others.  Parts  j 
I  of  Saskatchewan,  for  example,  have  | 
i  been  delayed  by  rain,  snow,  poor  | 
'  growing  weather  and  dry  conditions.  ‘ 
'  With  its  immense  acreage  the  con-  j 
;  ditions  in  the  latter  province  will  be  j 
;  a  vital  crop  factor  affecting  the  I 
j  west's  total  yields  this  year.  | 

On  the  whole  the  crop  is  reported 
:  to  have  a  good  average  start,  but 
^  reserves  of  moisture  are  still  scarce. 

During  the  month  of  .Tune  particu- 
;  larly  liberal  showers  will  he  requir¬ 
ed  to  keep  the  crop  coming  along. 

:  and  the  hope  is  that  some  heavy  j 
general  rains  will  be  experienced  to  i 
supply  the  deficiency  in  sub-soil  ' 
I  moisture  and  to  provide  a  reserve  for  | 
the  usual  .Inly  droughts.  1 

An  a  result  of  the  depressed  wheat  ; 

I  prices  there  has  been  considerable  j 
:  apprehension  throughout  the  west  j 
;  as  a  whole.  Many  business  houses  ; 
are  reporting  that  it  is  already  hav-  j 
ing  its  effect  on  trade.  Some  com-  j 
pensation,  however,  is  being  provid-  j 
ed  by  the  handsome  profits  which  | 
the  livestock  is  bringing.  T'nusual  i 
building  activities  which  hid  fair  to  ’ 
exceed  last  year’s  totals  in  thi.s  ‘ 

I  respect  is  supplying  stimuli  in  the  j 
^  cities  and  towns.  Recent  prcdic- ; 
tions  that  wheat  prices  are  unwar- ■ 
rantedly  low  has  also  given  a  ray  | 

;  of  hope  to  the  farmers  in  their  j 
'  strenuous  seeding  activities. 
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CONTROVERSY  OVER 
DEPOSITS  OF  TIN 

B.  C.  MiRiRg  Authorities  Hold 
Divergent  Views  on  Snow¬ 
flake  Possibilities. 
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O.  C.  ARNOTT  COMPANY,  LIMITED 
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McCALLUM,  HILL  &  CO. 
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REAL  ESTATE,  INSURANCE 

Members  Winnipeg  Cu-ain  Exchange  Private  Wires  to  All  Markets 

REGINA,  SASK. 


Real  Estate  Mortgages  Property  Management 

Ceperley,  Rounsefell  &  Co. 

Establiahed  1866 

846  Hastings  Street  West  Vancouver,  B.C. 


X'nncouver  Durciiu  Finaiicinl  TImea 

Vancouver. — The  market  for  Snow¬ 
flake  mining  stock  continues  to  ad¬ 
vance  as  a  result  of  reports  indicat¬ 
ing  an  important  deposit  of  stannite 
or  tin  ore  on  the  property.  The 
discovery  has  caused  considerable 
discussion  in  mining  circle.'-,  as,  apart 
from  Manitoba,  Snowflake  i£_  the 
only  mine  in  Canada  possessing  tin. 
The  only  operating  tin  mines  in  the 
British  Empire  are  in  the  Malay 
Peninsula  and  England. 

Government  engineers  are  now 
engaged  in  making  a  survey  of  the 
property  with  a  view  to  definitely 
establishing  the  stajinite  content  of 
Snowflake.  .Mining  engineers  here 
are  of  the  two  opinions  concerning 
the  commercial  importance  of  the 
stannite.  Some  claim  that  it  is  un¬ 
doubtedly  tin  ore  but  that  smelters 
paid  only  for  the  copper  and  silver 
values  as.sociated.  Others  claim 
that  the  tin  can  be  economically  re¬ 
covered.  The  only  consideration  for 
Snowflake,  they  claim,  is  how  much 
stannite  ore  can  be  located  in  the 
veins. 

Reported  assays  of  .Snowflake  stan¬ 
nite  ore  have  varied  between  16  and 
20  per  cent.  fin.  about  2('  per  cert, 
copper  and  80  to  90  ounces  of  sil¬ 
ver. 


URGE  COMMISSION 
INVESTIGATION  OF 
NEED  FOR  SMELTER 

Vancouver  Business  Interests 
Seek  Goverament  Back¬ 
ing  For  Coast  Project 

SUGGEST  SUBSIDY 

Vanronver  Riirpaii  Th*  FinnociAl  TiniM 

Vancouver.—  Establishment  of  a 
smelter  on  the  British  Columbia 
coast  under  provincial  government 
subsidy  is  being  urged  here  by  busi¬ 
ness  interests  represented  in  the 
Vancouver  Board  of  Trade  and  the 
B.  C.  Bureau  of  Mines. 

Appointment  of  a  technical  com¬ 
mission  to  ascertain  the  costs  In¬ 
volved  in  such  a  project  is  being 
suggested.  If  the  cost  is  found  to 
be  reasonably  low,  the  government 
will  be  asked  to  grant  a  bonus  suf¬ 
ficiently  large  to  justify  establish¬ 
ment  of  a  copper  smelter  and  refin¬ 
ing  plant  on  the  coast. 

If,  after  the  establishment  of  the 
proposed  bonus,  private  interests 
show  undue  delay  in  building  a  plant, 
the  siiggp.stlon  is  that  the  govern¬ 
ment  should  be  requested  to  impose 
a  tax  on  the  raw  product.  A  com¬ 
mittee  headed  by  G.  S.  Eldridge, 
cliairman  of  the  Mining  Bureau,  will 
wait  upon  the  government  to  press 
these  proposals. 

Annual  export  of  raw  material  to 
the  smelter  at  Tacoma  amounts  to 
.'52^.nnO.Onn.  according  to  A.  M.. 
\Vhite.side,  who  has  been  making  an 
investigation  of  the  problem.  This 
ore.  he  contends,  should  be  treated 
in  British  Columbia.  Twenty  years 
ago  this  province  had  several  smelt¬ 
ers  in  operation  and  the  old  Ead.v- 
smith  plant  was  a  serious  competi¬ 
tor  at  Tacoma.  Now,  however,  Ta¬ 
coma  has  the  trade  its  own  w-a}'. 
Eslininfp  1..500,fl00  Cost. 

Prof.  H,  N.  Thomson,  of  the  Uni¬ 
versity  of  British  <  olumhia,  esti¬ 
mates  that  it  would  cost  .about  $1,- 
Srp.onn  to  establish  a  smelter  on 
tidewater  in  British  Columbia,  and 
that  profitable  operation  could  not 
be  assured  unless  100,000.090  pounds 
could  be  guaranteed.  Costs  would 
he  from  50  to  60  per  cent  higher  if  i 
the  tonnage  was  not  up  to  that 
standard.  '  | 

In  estimating  the  cost  of  a  re¬ 
fining  plant  on  the  coast.  Prof. 
Thomson  has  considered  the  estab¬ 
lishment  of  the  electrolytic  process, 
which  separated  the  gold  and  silver 
from  the  copper  and  produced  a 
grade  of  copper  which  brought  a 
price  at  one  half  cent  premium  over 
coast  copper  at  the  market. 

The  principal  expenditures  neces¬ 
sary  for  such  a  plant  were:  .?300,000 
for  the  furnace  department;  $250,000 
for  tanjc  house;  $125,0-00  to  $150,000 
for  generators;  $50,000  for  cranes, 
equipment,  etc.;  $100,000  for  a  silver  ! 
mill;  $150,000  for  warehouses,  rail¬ 
road  facilities,  etc.  A  rough  total  i 
for  the  complete  paint  would  be 
$1,500,000; 

The  cost  of  refining  a  ton  of  cop¬ 
per  he  estimated  at  about  $15,  but 
he  pointed  out  that  the  recovery  of 
gold  and  silver  values  and  the  gov¬ 
ernment  bounty  brought  down  net 
chrAges.  The  actiml  charge  for 
smelting  the  ore  from  concentrates 
would  be  about  $7.50. 


TWO  BIG  POWER 
SCHEMES  MEAN 
HEAVY  EXPENSE  I 

Seven  Sisters  I*roject  Will  Em-  j 
ploy  ttvef  1,500  Men  j 
This  Summer 

TO  ebST  $20,000,000  j 

Winnipeg  Business  Almost  100 
P.C.  Bshinci  Government  in  | 
Power  Policy — ^Tenders  Call-j 
ed  For  Slave  Falls  j 

WInnfpeie  Biir^nii  The  FInnnrInI  Time*  | 

Winnipeg. — With  500  men  already  | 
at  work  and  provision  being  made  fo  j 
employ  dtiother  1.000  during  the  - 
course  of  the  summer,  work  is  being 
speeded  up  on  the  Northwestern  i 
Power  Company’s  project  at  Seven  i 
Sister  Falls  on  the  Winnipeg  river.  | 
With  the  big  coffer  dam  completed  | 
about  half  way  across  the  river,  the  j 
subsidiary  of  the  Winnipeg  Electric  j 
Co.  la  making  exceptional  progress  I 
on  its  undertaking.  j 

The  development  of  the  site  will  j 
entail  .in  expenditure  of  $20,000,000 
and  will  result  in  an  additional  ! 
190,000  horse  power  for  distribution 
in  Manitoba.  The  construction  work 
is  being  undertaken  by  Carter-Halls- 
Aldinger  and  Company.  Limited. 

Having  completed  the  29-mile  rail¬ 
way  into  the  site  from  Whltemouth 
on  the  Canadian  Pacific  Railway 
main  line  the  contractors  are  now 
busy  erecting  a  large  building  which 
will  serve  as  a  railway  station  and 
post  office  combined.  The  projecl 
as  a  whole  was  recently  visited  by  a 
party  of  Winnipeg  business  men  who 
were  distinctly  impressed  by  the 
Immensity  ,ind  thoroughness  of  the 
undertaking. 

Survived  Befermfned  Onslaught. 

The  Seven  Sister  Falls  agreement 
w.'is  of  course  the  chief  theme  of  the 
discussions  in  ihe  Manitoba  legis¬ 
lature  during  the  session  just  clos¬ 
ed.  The  Bracken  government  how¬ 
ever,  Survived  what  is  regarded  as 
one  of  the  most  determined  on-  i 
slaughts  in  the  history  of  provincial  : 
politics  here,  and  politically  the  op-  j 
inion  is  that  the  government  has 
strengthened  its  position  materially.  [ 
It  has  been  stated  that  almost  100  i 
percent  of  the  business  acumen  of 
Winnipeg  approves  of  the  arrange-  | , 
ment  with  the  Winnipeg  Electric  Co.  - 
and  while  this  following  does  not  j 
necessarily  represent  a  majority  of  i 
the  vote  a  similar  alignment  with  I 
the  government  could  not  be  obtain-  j 
ed  on  anything  but  a  sound  business 
undertaking.  I 

Winnipeg  is  now  interested  in  an-  ' 
other  hydro  electric  enterprise,  the  i 
civic  scheme  for  the  Development  of  | 
Slave  Falls  on  the  Winnipeg  river.  1 
Tenders  for  a  $2,500,000  plant  have  j 
already  been  called,  and  it  is  expect¬ 
ed  that  the  contract  will  he  awarded 
early  in  June.  The  project  which 
wa§  approved  by  the  rate-payers  | 
last  year  Is  expected  to  cost  $6,000,- 
000. 


“IRWIN  INFORMATION" 

This  market  review  of  British  Columbia  Mines  and 
Alberta  Oils  will  be  mailed  to  any  address,  upon 
request. 
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Unique  Development  In 

Alberta  Placer  Mining 

Cnlcary  Bureau  The  Financial  Times. 

Ualeary.  —  Developments  in  AVe.st- 
ern  Alberta  placer  mining  field.s  has 
reached  an  interesting  stage,  more 
particularly  in  connection  with  the 
McLeod  River  Mining  Corporation 
which  was  formed  to  tnve.stlgato  and 
develope  these  placer  fields,  which 
have  enjoyed  little  systematic  effo.rt. 
It  is  said  that  gold  may  be  recovered 
from  bars  for  150  miles  along  the 
.Mcl.ieod  River  and  the  area  control¬ 
led  is  so  great  that  it  may  take, 
years  to  even  estimate  the  ultimate 
value.  Over  600  drill  holes  are  re¬ 
quired  per  square  mile  and  con¬ 
tinuity  of  good  values  are  widespread 
it  is  reported. 

The  (>peration  of  the  property  is 
unique  and  if  brought  to  a  success¬ 
ful  conclusion  will  rank  among  the 
largest  undertakings  in  Canada.  The 
present  monthly  capacity  of  the  com¬ 
pany’s  operating  dredge  is  85.000 
yards  having  an  estimated  gross  re¬ 
turn  of  $13,600  per  month.  Exten¬ 
sive  gravel  bodies  have  been  develop¬ 
ed  on  locations  acquired  under  home¬ 
stead  nights  secured  in  most  cases  at 
$30  per  acre. 

McLeod  River  Corporation  is  a 
5,000,000  share  $1  par  value  forma¬ 
tion,  with  1.100.000  .shares  issued  for 
properties;  50,000  shares  for  develop- 


Two  New  Industries 

Planned  In  Calgary 

Calxarj-  Bureau  The  Financial  Tlmek. 

Calgary. — Two  new  industries  are 
as.sured  for  Calgary.  The  Anthes 
I  Foundry  Co.  Ltd.,  of  Toronto  and 
Winnipeg,  has  purchased  a  site  of 
I  five  acres  from  the  City  of  Calgary, 
and  .Major  Anthes,  who  conducted 
the  negotiations  with  the  city,  states 
that  the  plant  will  manufacture 
steel  pipes,  radiators,  boilers  and 
other  foundry  products.  Construc¬ 
tion  will  be  started  this  year.  The 
site  has  trackage  on  the  C.  P.  R. 
right  of  way. 

The  Concrete  Production  Co.  at 
Regina  has  leased  a  site  from  the 
Canadian  Pacific  Railway  on  12tli 
Avenue  East  and  will  erect  a  plant 
for  the  manufacture  of  concrete  pipe 
culvert  and  building  blocizs. 

Many  Big  New  Plants 

Projected  In  Resrina. 

Rf^srtnn  niircmi  The  Flniinoinl  Ttmeis 

Regina.  —  Indications  for  many 
manufacturing  .and  assembly  plants 
for  Regina  was  made  at  a  luncheon 
of  the  Board  of  Trade  at  the  Hotel 
Sa.skatchewan  by  Commissioner 
George  A.  Ewart. 

Mr.  Ewart  was  not  prepared  to 
give  details  as  to  names  but  stated 
that  property  had  been  purchased  on 
-Albert  street  for  a  large  bakery  ani 
warehouse  and  that  one  of  the  lead¬ 
ing  Canadian  implement  .manufac¬ 
turers  was  negotiating  for  15  acres 
on  which  to  build  an  as.semhly  plant, 
later  to  become  a  manufacturing 
unit. 

A  steel  Company  was  also  making 
plans  to  erect  a  factory  here  for  bar¬ 
rels  and  tanks  and  if  successful 
would  be  instrumental  in  the  estab¬ 
lishment  of  another  company  who 
would  supply  them  with  considerable 
i  material. 


Operating  Deficit  For 

B.  Columbia  Fruit  Lands 

Speciiil  to  Tli.»  Fintineio*  Time* 
Dy  C.  KFITII  MORRIS. 

Ijondon.  •  Eng.  -  Accounts  of  Brit¬ 
ish  Columbia  Fruit  Lands,  which 
has  its  head  office  in  London,  Eng., 
for  the  year  1928  show  a  debit  bal¬ 
ance  brought  in  of  £127,333.  A 
loss  of  £1,819  in  1928  and  interest 
on  prior  lien  debenture  stock  makes 
a  total  deficit  of  £133,818.  I,and 
sold  during  the  year  totalled  2,081 
acres. 

The  financial  position  has  not  per¬ 
mitted  of  the  payment  of  any  inter¬ 
est  on  the  prior  Hen  debenture  stock, 
which  is  In  arrear  sin(;e  1st  January, 
1923.  • 


Calgary. — Calgary’s  crop  for  1929 
has  been  seeded  under  satisfactory 
moisture  conditions.  From  every 
part  of  the  province  come  reports  of 
seeding  completed  with  ample  mois¬ 
ture  to  assure  germination  and  a 
sound  start  In  further  growth.  Cen¬ 
tral  and  Northern  Alberta  complet¬ 
ed  seeding  before  the  southern  part. 
This  was  due  to  the  fact  that  ther-? 
was  later  precipitation  in  the  south 
■which  left  the  soil  so  wet  it  could 
not  be  worked  at  the  time  the  north¬ 
ern  farmers  -were  putting  In  their 
seed.  However,  a  spell  of  fine, 
clear  weather  towards  the  middle  of 
May  enabled  every  district  to  clean 
up  on  its  seeding  operations.  Re¬ 
ports  to  hand  convey  the  informa¬ 
tion  that  a  larger  acreage  has  b’en 
put  in  crop  than  -w’as  the  case  last 
year.  Increased  settlement  Is  an 
important  factor  In  this  condition, 
but  an  equally  Important  factor  is 
the  extension  by  established  farmers  i 
of  their  cultivated  area.  Another 
factor  but  less  Important  is  that 
many  farmers  are  taking  a  chance 
on  stubbling  in  their  crop.  They 
have  been  encouraged  to  do  this  be- 
cau-se  of  the  plentiful  moisture  and 
in  the  hop^  there  will  be  adequate 
moisture  during  the  summer  months. 
If  there  is,  they  win;  if  there  Isn’t, 
they  lose. 

The  precipitation  has  also  assured 
a  rich  pasturage  and  indicates  that 
fodder  crop  should  be  excellent. 

Labor  conditions  are  satisfactory. 
There  have  been  enough  men  to  meet 
the  needs.  In  fa<:t  there  has  be-n 
no  unemployment  as  building  activ¬ 
ity  is  pronounced  throughout  the 
whole  province.  Indeed,  it  has 
never  been  more  generally  so  pro¬ 
nounced  since  1913.  /■ 

Altogether,  the  situation  Is  as  pro¬ 
mising  for  Alberta’s  basic  industry 
as  has  ever  been  at  this  season  of 
the  year. 


I.  B.  HEWER 


J.  T.  MncGREGOR 


MacGREGOR  &  HEWER  LIMITED 

BEAL  ESTATE  INVESTMENTS 
STOCKS  &  BONDS 

S4l  Georgia  Street  W.,  Georgia  Hotel  Ridg.,  V-ANCOrN'ER,  B.C. 


^  REAT^ 


ESTATE 
AND  INSURANCE 


ITe  undertake  the  investment  nf  Catxitat  in  Citv 
Properties,  improved  and  unimproved,  and  in 
Real  Estate  mortSaget  at  current  racer. 

Residences,  furnished  or  unfurnished,  and  im¬ 
proved  farm  lands,  far  Sale  or  Rent. 

Management  of  Prafirties  undertaken. 


I  The  British  Columbia  Land  and  Investment  Agency,  Limiteil  | 

Business  Established,  ,863 — Incorporated  in  England,  tSJl 
A.SSET.'i  EXCEED  S2.00J.033.0) 


822  Gowernmon't  Stfeo-t, 


VICTORIA,  B.C. 


Regina  Bakery  to 

Build  New  Plant. 


Regina.  —  Definite  announcement 
is  made  of  plans  of  the  Crown  Bakery 
Company,  Limited,  Regina,  to  build 
a  new  plant  at  the  northeast  corner 
cf  Hamilton  street  and  Eight  avenue 
at  a  cost  of  $215,000, 

The  building  will  cost  approxima¬ 
tely  $100,000  and  machinery  is  ex- 
pecte.1  to  Involve  expenditure  of 
about  $115,000. 

Excavation  will  start  almost  im¬ 
mediately  and  the  tender  for  the  con¬ 
struction  of  the  large  modern  bakery 
plant  will  bte  awarded  by  the  time 
excavation  is  completed. 

When  the  heW  bakery  Is  completed 
the  business  ,qf  the  Crown  Bakery 
Company  and  Mutrle’s  Bakery  Will  be 
merged. 


CALGARY  &  EDMONTON  LAND  CO. 

Largest  Oil  Royalty  Company  in  the  World. 
Controls  Over  1,000,000  Acres  of  Potential  Oil  Lands. 

For  Reliable  Information  and  Market  Qualalictts 
Apply  to: 

MAIR  &  STEWART 


104  Yorkshire  Buildin.g 


VANCOUVER,  B.C. 


Macaulay,  Nicolls,  Maitland  &  Co. 

LIMITED 

Financial,  Insurance  and  Estate  Agents 

A  generation  of  experience  in  Vancouver 


435  Howe  Street, 


Vancouver,  B.C. 


CEPERLEY.  ROUNSEFELL  &  CO. 

Investments  and  Insurance 

ESTABLISHED  IN  1880. 

846  Hastings  Street  West,  Vancouver,  British  Columbia. 

One  of  Western  Canada's  oldest  finaneial  Houses,  specializing  in 
securities  oi  the  highest  grade. 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


THE  FINANCIAL  TIMES.  M(  INTREAL,  MAY  31,  1929 


^  j  India.  Evidently  at  a  distinct  han- 1  n|1||  niMP  M  k  ITITC 

OTITI  OOK  Australian  Produce  |  j|5y||,jU]P|\]  jflAliLu 


UNSTABIUTY  OF 
AMERICAN  TARIFF 
IS  AGAIN^EVIDENT 

A  Duty  is  Now  Proposed  on 
Canada’s  Crude 
Gypsum 

REVERSAL  OF  POUCY 


taken  with  the  addition  of  a  new  I  over  of  the  wires  by  the  C.  P.  R. 
copper  wire  from  Halifax  to  Digby  j  .lohu  .McMillan,  Montreal,  manager 
along  the  Dominion  Atlantic  Road- 1  of  the  Canadian  Pacific  Telegraph 
way  System,  a  sub.sidiary  of  the  C.  I  Company  has  been  in  the  Maritimes 
P.  R.  This  is  in^addition  to  the  two!  on  an  Inspection  tour  and,  whilst 
wires  built  between  these  points  last  [here,  m.ade  a  statement  as  to  the  pro¬ 
summer  .and  following  the  taking  i  posed  extension  of  the  service. 


India  Seeks  Canadian  Wheat 

Sustained  Demand  For  Canadian  Wheat  Predicted  if  Prices 
Prove  Competitive — Albertan  Wheat  Advocated. 

By  KDW Alin  F.  BR.AYIIAai,  Inte  A.sst.  KilKor  “Cnpltsil”,  Cniruttn. 


Marlllnie  Barenu  The  FInnncInl  Time*  I  By  KDIVAIin  F.  BR.AYII.Vai,  Inte  A.snt.  Killlor  “Cnpltnl”,  Cniruttn.  I 

Halifax.— It  is  only  a  few  moriths  ' - - - ! 

since  Nov.a  Scotia  gypsum  miners  Last  year  the  shipments  of  Cana-  which  was  the  previous  aver, age. 

W’ere  battling  against  the  propo^  to  the  world’s  markets  The  value  of  Indian  wheat  has  fluc- 

of  the  Lnited  States  Customs  o  "  more  than  doubled  the  previous  tuated  between  Rs  6  -  and  Rs  6/4 
pose  a  duty  on  crushed  i  year’s  export  and  the  bumper  crop  per  maund  (that  is,  $2.25  to  $2  35 

exported  to  the  to  e  i  realized  resulted  in  the  opening  up  per  82  lbs.),  whereas  imported  wheat 

this  province  and  it  wa^  markets.  The  Lid  between  Rs  5  4  and  Rs  .5/8  per 

^rhp'^end^  had  been  heard  '  busine.ss  grew  into  great  maund  in  India,  (that  is  $2.00  to 

it  it  for  .some  time  at  least.  The  ;  Proportions  and  for  the  first  time  di-  $2T0  per  82  lbs.)  This  appreciable 
proposal  latelv  advanced  in  the  rect  shipments  of  Canadian  wheat  difference  in  value  permits  a  ten- 
United  States  ehaws  that  whilst;  there  ' effected  to  India  from  \ancou-  dency  to  export  more  Indian  wheat 
is  a  duty  on  ground  or  calcined  gyp-  j  and  imPort  foreign  wheat  to  replen- 

sum.  crude  gypsum  goes  in  free  and!  India  is  herself  largely  an  agri-  Ish  local  consumption.  Generally 
asks'  that  a  $3  per  ton  duty  be  Im- j  cultural  country,  producing  an  aver-  Indian  wheat  is  exported  to  the 
posed  on  this  last  named  class.  I  age  of  330,<>00,00n  bushels  of  wheat  United  Kingdom.  France  and  Bel- 
Opinlon  has  been  expressed  in  ;  as  against  440,000,000  bushels  by  gium.  The  proncipal  factors  which 
provincial  gypsum  producing  circles  i  Canada  and  110.000,000  bushels  by  ^'Bl  tend  tovyards  a  greater  impor- 
that  this  is  an  attempt  to  bar  the  |  Australia.  During  the  1028  season  tation  of  foreign  wheat  by  India  this 
Nova  Scotia  raw  or  semi-raw.  pro- j  India  imported  over  500,000  tons  of  season  again  are  : 
duct  from  the  United  States  markets  vheat  (approximately  18.635.000  1.  The  shortage  in  the  carry-over, 

w'hilst  manufacturers  in  that  conn-  bushels)  altogether  from  Australia.  2.  The  anticipated  shortage  this 
try  are  exporting  manufactured  gyp-  Canada  and  the  Argentine.  Can-  year  in  yleldage, 
sum  products  to  Canada  in  competi-  ada’s  share  stood  at  30.000  tons  as  3.  The  appreciably  lower  levels 
tion  with  Canadian  manufacturer,s.  against  nearly  450,000  tons  from.  Aus-  ruling  for  imported  wheat. 

.The  opinion  is  also  expressed  that  ^ralla.  Hitherto,  the  Canadian  ex-  4.  The  generally  lower  yield  per 
the  United  States  imply  has  to  have  poster  had  not  been  able  to  com-  acre  of  other  cereals,  principally 
Nova  Scotia  gj-psum  and  cannot  get ;  p,.j(,g  the  Western  Aus-  rice. 

along  without  it.  ......  .  i  tralian  exporter  because  the  latter  5.  The  fact  that  owing  to  the  de- 

It  is  freely_admitted  that  in^  im- |  received  his  wheat  from  fields  with-  cided  advance  in  the  standard  of  Itv- 
position  of  a  $3  dut>  won  •  I  in  easy  reach  of  Perth  and  Free-  ing  patent  to-day  throughout  India. 

i~  one  ' '"’hUfi  Canada  shipped  Mani-  the  natives  are  using  more  flour  to 

L  tL  ma  rmininr^^^^^^^^^^  Vancou^r.  Ob-  replace  their  staple  food,  namely. 

this  province.  Nova  Scotia  opinion  |  Jhe  exporter  in  thus  coun-  nee. 

suppLes  strong  support  in  the  United  !*’•>•  '-"at  a  disadvantage  if  he  has  6  The  ncreasing  populatmn. 

States  both  for  and  against  the  siig- 1  add  long  transportation  charges  Not  "nHke  the  average  Canadian 
gested  new'  dutv  'prior  to  loading  on  a  vessel.  the  politically  sane  Indian  is  still 

Beyond  bare  press  reports-the  sit-  j  Rocent  cablegrams  received  in  '  loyal  to  Great  Britain  and  Is  there- 
uation  is  as  yet  little  iinderstLd  here  I  Uanada  regarding  the  Indian  wheat  i  fore  keen  on  developing  an  inter- 
and  until  further  details  are  avail- i  acreage  indicates  that  the  area  sown  |  colonial  trade.  Hitherto,  trade  re- 
able  is  net  causing  undue  worry.  i  for  the  1928-29  crop  is  estimated  to !  lationships  betwmen  Canada  and  Tn- 
Anything  bearing  even  remotely  I  be  31,159,090  acres  as  compared  wdth  |  dia  have  been  of  a  limited  character 
on  the  gypsum  industry  is  of  interest  j '32.211.090  acres  finally  reported  for  |  but  there  are  manifestations  in  In¬ 
in  Nova’Seotia  as.  next  to  coal.  It  is  |  1927-28.  The  annual  averag”  for!  dia  present,  which  leads  me  to  he- 
Nova  Scotia’s  leading  mineral  pro- 1  the  last  quinquinnbim  haf;  been  ^0,- i  lieve  that  she  w'ill  seek  more  Tana- 
duct  as  regards  quantity  and  has  j  090.000  acres.  The  Punjab  which  I  dian  products,  and  the  wheat  re- 
been  exported  from  this  province  for  i  produces  nearly  two-thirds  of  the  I  ceived  by  India  la.st  year  w'as  eon- 
more  than  a  century  and  in  various  |  entire  wheat  crop  of  India,  estimates  j  sidered  very  desirable,  Canada, 
forms.  The  deposits  are  situated  ad- j  its  present  season’s  yield  to  he  3,- 1  with  its  growing  wheat  acreag.e. 
.iacont  to  rhipping  facilities  and  the  i  313,000  metric  tons  .as  against  3.303.- |  should  ship  a  larger  percentage  of 
in-'iirtry  gives  employment  yearly  to  ooo  metric  tons  for  the  last  five ;  her  exportable  surplus  to  India  this 
a  large  army  of  workers.  In  Hants  years.  Bo.  this  season,  it  is  safe  to  i  year,  as  a  means  of  developing  a 
county,  alone,  it  is  estimpted  that  assume  that  India  would  increase  |  permanent  outlet  towards  the  en¬ 
tire  industry  means  $1,500,000  a  year  per  record  importation  -established  j  couragement  of  inter-colonial  trade 
to  the  country  with  hundreds  ofN^ipjj  year  at  .^OO.OOO  tons — by  another  |  which  is  of  much  importance  now. 
thousands  of  *ons  sent  out  annually  oo  per  cent.  The  harvesting  of '  in  the  light  of  the  not  improbable! 
and  steady  w'ork  provided  the  year .  jj,  ijiflia  usuai’y  begins  early  ;  prohibitive  increase  in  the  United  i 

round.  All  over  the  province  gypsum  j  April  and  extends  until  the  end  States  tariffs.  The  prime  difficult.v' 

mining  is  a  predominant  operation,  i  May.  Prior  to  the  war,  India  i  of  transportation  costs  must  he  over- 1 
_  p  u  !•  used  to  export  about  590,999  tons  an- ;  come  In  some  way.  In  the  case  of 

C.  P.  K.  lelegraph  Lines  j  nually.  but  the  average  since  the '  India,  the  wheat  exported  last  season 

Extended  in  Nova  Scotia,  l  cessation  of  hostilities  declined  to  was  from  Manitoba  (No.  3,  red)  and 

_  Further  C.  P.  R.  ex-  3^0.999  tons  and  last  year  it  fell  to  this  had  to  be  hauied  through  the 

tensions  of  the  company’s  telegraph  ^50,000  tons,  while  stocks  held  were  i  prairie  provinces  into  Vancouver, 

lines  in  this  province  will  be  under-  only  59,999  tons  against  159,999  ton.s  thence  sail  via  the  Orient  on  to 


I  India.  Evidently  at  a  distinct  han- 
!  dlcap  witli  the  Australian  produce 
;  which  is  cultivated  within  easy  reach 
'  of  ports. 

]  There  is  little  doubt  that  the  Orl- 
I  ental  wheat  business  is  generally 
j  expected  to  gain  materially,  especial- 
1  ly  when  the  political  chaos  in  China 
returns  to  normalcy.  Nevertheless, 
India  alone  could  prove  a  bigger 
buyer  of  Canadian  wheat  in  the  near 
future  if  means  be  found  to  mini¬ 
mize  transportation  costs.  I'he 
Hudson’s  Bay  route  is,  at  present,  so 
problematic  that  it  would  we  well, 
j  perhaps,  not  to  rely  on  it  for  some- 
:  time  yet;  moreover,  shipments  from 
I  Churchill  would  not  lessen  the  dis- 
I  tance  by  sea  to  India  as  it  would 
;  tlicn  be  necessary  to  go  round  the 
:  Cape  of  Good  Hope  in  order  to  avoid 
the  cumbersome  levy  in  the  Suez 
Canal.  The  remedy,  however,  would 
appear  to  lie  in  the  encouragement 
of  Albertan  wheat  for  Asiatic  ship¬ 
ments,  as  this  would  reside  in  a 
shorter  haulage  to  the  Pacific  sea- 
!  board.  Steamship  frel.ght  tor  grain 
from  Vancouver  to  Indian  ports 
could  also  be  reduced  in  order  to 
prove  competitive  with  Eastern 
(Montreal)  rates.  The  struggle  for 
supremacy  in  the  Indian  wheat 
market  would  arise  not  so  much 
from  the  local  value  of  Canadian 
grain  but  the  C.  I.  F.  costs  to  Cal¬ 
cutta  and  Karachi.  The  Canadian 
wheat  pool  is  powerful  enough  to 
control  costs  but  whether  it  can  in¬ 
fluence  or  exercise  a  lever  to  reduce 
freightage  remains  to  be  seen  this 
season. 

Canadian  Coal  Output 

Much  Above  Average 

Ottawa. — Coal  production  in  Can¬ 
ada  during  April  was  slightly  less 
than  in  March,  but  34Cc  more  than 
the  average  for  the  month  of  the 
five  preceding  years,  according  to 
the  Dominion  Bureau  of  Statistics, 
The  output  for  the  month  was  1,- 
393,247  short  tons,  including  1.198,- 
784  tons  of  bituminous  coal.  42,424 
tons  of  sub-bituminous  coal,  and 
152,039  tons  of  lignite  coal.  Nova 
Scotia  produced  554,791  tons;  New 
Brunswick.  19,745  tons;  Saskatche¬ 
wan’s  output  amounted  to  31.953 
tons;  Alberta  produced  663,9.59  tons, 
including  491,449  tons  of  bituminous 
coal;  42,424  tons  of  sub-bituminous 
coal,  and  120,986  tons  of  lignite  coal; 
and  British  Columbia’s  output  was 
222,871  tons. 

Imports  of  coal  into  Canada  during 
April  amounted  to  734.619  tons,  in¬ 
cluding  721,892  tons  from  the  United 
States.  10,981  tons  from  Great  Brit¬ 
ain  and  2,646  tons  from  Russia.  By 
kinds  of  coal  the  imports  were:  An¬ 
thracite,  139,503  tons;  bituminous. 
594.986,  and  lignite,  1,030  tons.  Im¬ 
ports  in  March,  1929,  totalled  1.190,- 
149  tons. 

Exports  of  coal  in  April  amounted 
to  31,669  tons,  oemprising  8.205  tons 
through  the  ports  of  the  eastern ! 
provinces  and  23,455  tons  from  the 
western  provinces. 

The  Financial  Times  re.aclips  a 
class  of  people  who  are  interested  j 
and  aide  to  buy  iiiTestment  securi¬ 
ties. 


HIGHER  RECORDS 


I  Ottawa.-.-The  Dominion  Bureau  of 
I  Statistics  tabulated  returns  from  61 
cities  which  granted  building  permits 
valued  at  $2!i,621,997  during  April,  as 
;  compared  with  $24,057,456  in  the 
preceding  month  and  $18,606,167  in 
;  the  same  months  of  last  year.  There 
:  was,  therefore,  an  increase  of  $5,- 
563,641  or  23.1  per  cent..  In  the  first 
■  comparison,  and  of  $11,014,930  or 
'  59.2  per  cent,  in  the  second.  The 
aggregate  for  the  elapsed  inoi»ths  of 
I  this  year — $72,516,702— exceeds  that 
for  any  other  since  the  record  was 
begun  in  1920,  while  building  costs 
continue  lower  than  in  most  years  of 
the  record. 

I  Some  50  cities  furnished  detailed 
!  .statistics,  showing  th.at  they  liad  is¬ 
sued  nearly  1,700  permits  for  dwell¬ 
ings  valued  at  over  $9,990,000  and  for 
'  some  4,000  other  buildin.gs  estimated 
;  to  cost  more  than  $17,090,000.  In 
I  -March,  authority  was  given  for  the 
erection  of  some  1,200  dwellings  and 
i  1,900  other  buildings,  valued  at  np- 
:  proxlmately  $4,^00, OOO  and  $18,000,- 
i  000,  respectively. 

I  Nova  Scotia,  Ontario,  'Manitoba, 

'  Saskatchewan,  Alberta  and  British 
Columbia  recorded  increases  in  the 
value  of  the  building  permits  issued 
during  April  as  compared  with 
March,  the  greatest  gains,  of  $3,531.- 
686  or  53.1  per  cent.,  and  $2,552,- 
095  or  177.7  per  cent.,  taking  place  in 
Ontario  and  British  Columbia,  res¬ 
pectively. 

As  compared  with  April,  1928.  all 
provinces  except  Alberta  reported  in¬ 
creases  in  the  value  of  the  building 
authorized.  Quebec  Indicated  the 
most  pronounced  advance,  of  $3.- 
786,151,  or  120. 5  per  cent.  Alberta 
recorded  a  loss  of  $400,463  or  18.5  per 
cent. 

The  following  table  gives  the  value 
of  the  building  authorized  by  61 
cities  during  .\pril  and  in  the  first 
four  months  of  each  year  since  1920, 
as  well  as  index  numbers  for  the 
latter,  based  upon  the  total  for' 1920 
as  109.  The  average  index  numbers 
of  wholesale  prices  of  building  ma- 
!  terlals  in  the  first  four  months  of  the 
same  j-ears  are  also  given  (1926= 
100). 

Value  of  Pormll*  Issiied. 


gaiMi 


Dominion 

Linolifum  floora  fea¬ 
ture  the  kveletjh 
Ituildmi/,  Montreal. 
H utihUon  dL*  iVovd, 
Montreal,  Ardit- 
tects:  Chureh-Roee 
Co.,  Montreal,  Coi%^ 
tractorg. 


Year. 

Tn  .\pri!. 

In  flr.^t 
Four  Mos. 

1929  .. 

. $29,621,097 

$72..516.702 

1928  . . 

.  18.606,167 

51.7  69.505 

1927  . . 

.  17..412.470 

42,4  10,824 

1926  .  . 

.  19.044.499 

4 1,, 548. 074 

1923  .  . 

.  1.3.482, .484 

4.5,464.498 

1924  .  . 

.  14,689,101 

41,747.10(1 

192.4  .. 

.  19. 540.8.81 

49.008.970 

1922  . . 

.  IS  844.688 

41.514,661 

1921  .. 

.  14, .800,460 

27.069.872 

1920  .. 

.  1.5.648.915 

.44.558.901 

Permanence  .  .  .  economy  of 
upkeep  .  .  .  attractive  appear¬ 
ance  .  .  .  are  three  of  the 
outstanding  features  that  have 
made  Dominion  Battleship 
Linoleum  the  accepted  public 
floor. 

Comfortable,  quiet,  clean, 
odourless,  quick  and  easy  to 
lay,  it  is  found  in  banks,  offices, 
st«r,<es,  schools  and  institutions 
generally. 

Ill  three  qualities,  AAA,  In 
eight  shades;  AA  and  A,  in 
four.  Special  colours  for  large 
contracts. 

trutalleii  hy  all  targe  house  /arnishing 
enJ  departmental  stores.  Write  as 
for  samples  and  literature. 

Dominion  Oilcloth  &.  Linoleum 
^  Company,  LimiiCil  •  Montreal 


TliP  .iggrcgatc  for  (he  first  four’ 

months  of  this  year  was  49.1  p.e.  HOW  MUCH  OF  YOUR  OVERHEAD  LH  UNDERFOOT? 

I  greater  than  in  1928.  the  provinns  ———,1  n  i  m  i 

j  high  level  of  the  record,  while  the  i 

I  average  index  number  of  wholesnlt*  "  . .  — 

prices  of  the  building  materials  con- 

Eince'^19''m"^*'  *^^***'  mo.st  jears  „p.fo.date  and  of  the  latest  pat-  the  past  three  years  the  rotary  sys- 

_ tern,  with  no  marked  Innovations  tern  has  been  given  a  fair  trial,  it 

i-i>  fTA  nt-rr  rotwn-in?  being  introduced  either  in  c.able,  being  hoped  that  it  would  enable 

j  I  P  TO  PATE  EQl  IPMeNT.  rotary,  or  diamond  drilling  equip-  greater  speed  to  he  made  in  drilling. 

The  various  types  of  drilling  ment  and  methods.  The  earlier  wells  It  has  the  further  advantage  of  eco- 

equipment  used  in  Turner  Valley  were  drilled  with  cable  tools,  but  in  I  nomy  in  casing. 


Successful  and  Progressive 

An  Alberta  Public  Utility 

THE  CANADIAN  WESTERN  NATURAL  GAS,  LIGHT,  HEAT 

AND  POWER  COMPANY,  Limited 


THE  TOWNS 
WE  SERVE 

ASSETS 

GAS  RIGHTS 

REVENUE 
NO  COMPETITION 


RESERVES 

ASSURED 


Incorporated  under  the  Laws  of  the  Province  of  Alberta 

Supplies  Natural  Gas  Service  to  Calgary,  Lethbridge,  Macleod,  Claresholm,  Nanton, 
Okotoks,  Granum,  Brooks,  High  River  and  Stavely,  in  Southern  Alberta. 

Irrespective'  of  gas  fields,  of  over  $14,000,000. 

Holds  natural  gas  rights  in  various  gas  fields  of  total  acreage  of  1,508,000  acres,  also 
contract  with  Royalite  Oil  Co.,  Limited,  to  supply  natural  gas  from  wells  in 
Turner  Valley  Field. 

Gross  Income  less  Operating  Expenses  and  Purchased  Gas:  12  months  ending 
December  31,  1927,  $827,581.58;  12  months  ending  December  31,  1928,  $915,133.60. 

Supplies  gas  without  competition  to  thriving  and  growing  population  of  more 
than  100,000. 

The  Natural  Gas  supply  is  assured  for  many  years  to  come  as  drilling  for  oil  and 
gas  in  Southern  Alberta  is  becoming  more  extensive  each  year. 

FURTHER  INFORMATION  UPON  APPLICATION 


The  Canadian  Western  Natural  Gas,  Light,  Heat  &  Power  Co., 

LIMITED 


CALGARY 


ALBERTA 
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QUEBEC  SEEKING  ||  DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK  |j 

Trend  Continued  Favorable  * 
TH^KiratSi  Canada  During  the  Month  of  April 


TUC  M A DITIMCC  economic  iTcnu  %^uniinucu  M  LiL'uruuit^ 

TH^KiratSi  Canada  During  the  Month  of  April 

Rate  Discrimination  in  Favor  of  _ _ _ _ 

Levis  is  Regarded  as  j  By  syonky  n.  smith. 

Serious  I 

MANY  SHIPPING  PROBLEMS 

Transportation  Commission  of 
Maritime  Board  of  Trade  Has 
Much  Work  to  Do. 

Mnrltime  Burenii  The  Financial  Time* 

Saint  John. — From  Aqril  1  1928  to 
April  1st  1929  the  Transportation 
Commission  of  the  Maritime  Board 
of  Trade  has  worked  on  thirty  vitally 
important  problems  affecting:  Mariti¬ 
me  shippers  Is  shown  in  the  rsporl 
of  the  honorary  secretary,  F.  M. 

Sclanders,  when  the  commission 
held  its  annual  meetin?. 

The  report  stated  that  many  of 
the  freight  readjustments  asked  for 
by  the  Commission  had  been  secured 
and  that  the  future  is  hopeful.  It 
summarized  events  of  present  im¬ 
portance  to  these  provinces  includ¬ 
ing  the  grain  rates  case  of  the  Ma¬ 
ritime  Transportation  Commission 
and  the  Halifax  Harbor  Commission 
the  first  hearing  of  which  will  be 
held  here  in  July  before  the  Board 
of  Railway  Commissioners  with  a 
hearing  at  Halifax  and  the  final  ses¬ 
sion  in  October  at  Ottawa. 

Preliminary  hearing  of  the  Mari- 
times  claims  in  the  forthcoming 
Dominion  wide  express  rate  inquiry 
is  another  matter  of  importance  to 
these  provinces  and.  for  the  purpose  | 
of  presenting  the  case  of  the  Mari- 
times  in  this  matter,  the  Transport¬ 
ation  Commission  of  the  Maritimes 
Board  of  Trade  has  f*oIlected  and  is 
collecting  a  substantial  body  of  data 
covering  the  matter  in  these  pro¬ 
vinces  and  asking  for  readjustments. 

Other  matters  of  vital  import  are 
the  application  of  the  20  per  cent  ] 

reduction  in  freight  rates  to  inter- i  ’j  he  inaex  pornaying  me  trenu  ol  economic  conditions  j  two.  .points  lower  in  April,  grain  prices  being  the  most' 
national  and  to  import  rates  as  the  ,  in  Canada  was  only  slightly  lower  in  April  than  in  the  :  influential  factor  in  the  decline.  The  most  spectacular  : 
Duncan  Commission  recommended:  preceding  month,  notwithstanding  the  unsettlement  on  development  of  the  month  was  the  rise  in  high  grade  I 
permanent  establishment  of  freight  the  stock  markets  and  the  Important  decline  in  s^ecu-  bond  prices  after  a  decline  lastui.g  for  about  a  year.  | 
rates  on  coal  from  the  Maritimes  to  lative  trading.  General  business  was  maintained  after  The  decline  of  long-term  interest  rates  based  on  bond  j 
Central  Canada  on  an  all  round  the  adjustment  for  seasonal  tendencies  and  for  the  long-  yields  in  April  was  specially  noteworthy  in  view  of  the  i 
year  basis  such  as  will  open  this  mar-  term  trend.  Railway  freight  movement  was  very  heavy  firmness  of  m.oney  rates  at  New  York  The  decline  in  i 
ket  more  widely  for  Maritime  coal  and  in  April  and  building  permits  were- at  Jhe  highest  level  bank  deposits  though  moderate  may  be  regarded  as  a 
incidentally,  relieve  the  frequent  un-  in  history.  The  official  index  of  wholesale  prices  was  reactionary  factor. 

T^CONOMIC  Conditions  in  Canada  of  economic  activity,  was  2h  p.c.  ?rads  bonds.  M’hile  this  practice 
.-ofpi  fn,-  ina  were,  on  the  whole,  practically  above  the  line  of  the  long-term  involves  the  withdrawal  of  money 
niirnnse  nf  nroenrin^j-  cbeaner  mill  favorable  in  April  as  in  the  pre-  trend  compared  with  21.2  p.c.  in  previously  used  in  the  support  of' 

CLuime  dafrvmerfurt^ei  «ding  month.  Some  factors  showed  March.  common  stock  prices,  the  ultimate 

ctonc  in  re  the  imnierrientinV  nf  the  reactionary  tendencies,  bpt  the  con-  It  was  a  matter  of  satisfaction  effect  is  a  reduction  in  long-term 
r»..neon  rennrt  enent  e^-nenriea  newer  structive  developments  Were  of  suf-  that  the  high  level  of  the  volume  of  interest  rates  as  determined  from  ] 
fnr  the  Rna rd  nf  Raiiwav  Tommis- i  importance  to  prevent  any  business  reached  in  :\Iarch  was  the  trend  of  high  grade  bonds.  The  j 

rienerr  fer  the  re  .r ..  1  1 1  nn  nn  U'onsiderable  d  c  tcrl  Or  a  t  ion  in  the  1  practically  maintained  in  April,  continuation  of  such  a  policy  would 


L’EVENEMENT 


Rebec’s  Leading  Daily 
Morning  Paper 


L’Evenement  is  the  best  medium  for  financial 
publicity  in  the  Province  of  Quebec. 

It  is  the  French  daily  paper  in  the  Province 
of  Quebec  with  a  complete  financial  news 
service  covering  the  principal  markets. 

Banking  institutions,  insurance  companies,  and 
the  leading  bond  and  brokerage  firms  use  the 
financial  pages  of  L’Evenement  to  reach  the 
better  class  of  people  in  every  section  of  the 
Quebec  ar^.  ^ 

L'Evenement  is  on  the  preferred  list  of  nearly 
every  financial  advertising  campaign  in  the 
Province  of  Quebec. 


Full  particulars  in  regard  to  circulation,  advertising 
rates,  etc.,  gladly  furnished  on  request. 


L’EVENEMENT,  QUEBEC,  P.Q. 

Montreal  Representative: 

Room  1020,  Castle  Building. 


cinnerc  fnr  the  r*o-„iatinn  nn  nf  Considerable  deterioration  in  the  practically  maintained  in  April,  continuation  of  such  a  policy  would 

‘  general  outlook.  An  index  con-  when  the  heavy  industries  did  their  be  a  constructive  move  while  tight 

rnfnlr  T«  Quebec  structed  from  six  subordinate  factors  share  in  holding  up  the  general  money  remains  the  chief  handicap 

7  '  summarizing  the  volume  and  price  average.  under  which  the  social  economy  op- 

Among  the  resolutions  adopted  at  developments  in  the  different  fields  The  imports  of  raw  cotton  were  erates. 

the  meeting  was  one  in  which  it  was _ greatly  in  excess  of  the  sam.e  month  Notice  deposits  of  the  chartered 

set  forth  that  the  citj'  of  Quebec  .  of  year,  and  were  9  p.c.  greater  bonds  at  the  first  of  April  showed 

was  suffering  from  unfair  discnmin-  tended  by  several  members  of  the  ju  March  after  seasonal  adjust-  .an  .absolute  decline,  while  demand 


■ation  by  being  excluded  from  the  Maritime  Board. 


nient.  The  liberal  purchase  of  raw  |  deposits  were  moderately  less  after 


eastern  area  to  which  the  .,0  per  The  Quebec  delegation  pointed  out  material  and  the  increase  of  more  adjustment  for  seasonal  tendencies, 
cent  reduction  in  freight  rates  ap-  that  Quebec  and  I.evis  had  always  ,3  p  (,  jp  index  of  employ-  In  the  meantime  current  loans  were 

plied  the  territory  now  ending  at  been  considered  the  one  port  but  over  May  Ist  of  last  year  in-  considerably  greater,  the  expanding 

Levis  just  across  the  river.  now  the  line  passes  between  the  t\vo  fjja^  operations  in  textile  demands  for  commercial  and  indus- 

Anent  this  named  issue,  re-  the  freight  rate  reduction  taking  in  aj.g  gaining  moderately.  The  trial  purposes,  and  to  a  considerable 

Quebec  Board  Levis  but  not  Quebec.  On  one  side  jn^ex  of  the  common  stocks  of  the  extent  the  gain  in  direct  loans  to 
of  Trade  were  in  the  Maritimes  re-  of  the  r'''''^r  the  delegation  said  (gy^jlg  gjjd  clothing  group  showed  speculators  for  the  purpose  of  main- 
Interviewing  members  of  the  Quebec  freight  sheds  were  practic-  g  recession  in  April  of  about  one  taining  their  margins.  Declines 
Maritime  Board  and  seeking  their  aid  ally  empty  whilst  those  at  I.,e\Ms  point  below  the  level  of  the  preceding  were  shown  in  call  loans  both  at 
to  have  a  readjimtment  under  which  were  scarcely  able  to  handle  the  „,onth.  home  and  abroad  and  in  investment 

Quebec  would  be  Included  in  the  traffic.  This  the  delegation  thought  The  production  of  newsprint  in  holdings,  representins  the  efforts  of 
reduced  freight  schedule  The  d^eg-  to  be  unfair.  .....  April  of  221,784  tons  war,  greater  the  banks  to  restrict  credit  for 

ation  consisted  of  A.  r.  Pacaud,  Fre-  Assurances  "were  given  that  the  than  In  any  other  month  except  last  speculative  purposes  so  as  to  pre¬ 
sident  of  the  Quebec  Board;  A.  G-  S.  ^faritime  Board  would  look  into  the  \ovember.  Export.s  in  April  were  at  vide  for  the  financing  of  business 
Royer,  chairman  of  the  freight  rates  matter  and  see  what  could  be  done  g  correspondinalv  hiah  level  and  the  operations, 
committee  and  A.  Tremblay.  Monc-  to  help  Quebec,  without  affecting  the  declared  price  averaged  $60  per  ton  ^  „ 

ton,  N.B.  The  conference  was  at-  interests  of  the  Maritimes.  compared  with  nearly  .$65  per  ton  in  Litect  of  Tlprlir  Money. 

I  I  I — — — — —  April  one  year  aso.  The  reduction  j  The  cumulative  effect  of  tight 

in  price  has  enlarged  the  scope  of  j  money  in  other  countries  as  well  as 

'■  - -  ■  -I  the  market.  Consequently  prepara-  i  in  Canada  was  reflected  in  the 

tlons  are  now  being  made  that  will  downward* trend  of  wholesale  prices 

I  expand  the  output  considerably.  If  in  April,  the  official  index  indicat- 

.>11  ]  consum.ption  of  Canadian  newsprint  ing  a  drop  of  two  points  from  the 

IRDwH  i  continues  to  grow  at  the  present  price  level  of  the  precedine  month. 

HinH  i  pace,  the  reduction  in  earnings  Though  this  was  due  mainly  to  dev- 

iliiHIB  I  caused  by  the  lowering  of  the  con-  elopments  in  regard  to  the  wheat 

I  price  will  be  counterbalanced  trade,  the  decline  in  prices  was  res- 

I  a  short  time.  The  index  of  tricted  to  the  grains  and  grain  pro- 

rfitll  j  employment  in  the  pulp  and  paper  ducts.  The  sharp  decline  over-em- 

jjffl  jjjj[  IpF  ,  in*^n®try  at  105.0  on  May  1st  was  phasized  the  downward  trend  of 

||j]|[lliy  \  "more  than  4  points  below  the  level  wholesale  prices,  but  the  theorists 

I  \  i  I  of  the  same  date  last  year.  The  index  who  have  been  arguing  that  the 

>  .  '1  I  1°^  P’i'P  and  paper  common  long-term  trend  of  wholesale  prices 

Sa  ^^||[|||[tHllJ  ‘  alh  J  :  stocks  was  well  maintained  in  are  already  beginning  to  observe  a 

I  mr  compared  with  the  preceding  confirmation  of  their  forecast.  The 

^  ;  month,  averaging  94.8  in  both  irend'of  wholesale  prices  is  down- 

,  V  /  j  Jt'jmjljl  i  months,  when  the  monthly  average  ward  altboiich  there  need  be  no  ap- 

^  jK  jml I  for  1926  is  regarded  as  the  base  prehension  in  regard  to  any  radical 

H  fly  equalling  100.  These  supplementary  change  in  the  immediate  future. 

L  ^\.  JIm  If.'  indexes  reflect  the  difficulties  of  the  Speaking  from  a  broad  viewpoint 

[l!  ■  group  in  the  present  period  arising  the  failure  of  wholesale  prices  to 


rO.irPETJTIOX  FOR 

MASSET-H  ARBIS 

Regina.  --  The  appointment  of  I.  J. 
Hang  &  Sons,  Liimited,  as  dlst ributor.s 
in  Saskatchewan  and  Alberta  for 
Gleaner  Baldwin  combines  is  taken 
to  indicate  that  the  Gleaner  Com¬ 
bine  Harvester  Corporation  of  In¬ 


dependence.  Missouri,  intends  to 
enter  the  Western  Canada  grain  belt 
on  a  big  scale.  I.  J.  Haug  &  Sons 
have  offices  in  Saskatoon,  Regina, 
Calgary  and  Edmonton. 

PLOWING  AT  NIGHT. 

Raymond. — Night  plowing  by  trac¬ 
tor  headlights  is  the  latest  in  this 


region,  where  a  delay  in  suitable  soil 
conditions  has  made  it  necessary  for 
wheat  farmers  to  make  up  for  lost 
time.  The  plan  seems  to  be  working 
out  well,  and  from  present  indica¬ 
tions  there  will  be  an  Increase  shown” 
to  grain  season.  Despite  the  late¬ 
ness  of  the  season  general  condi¬ 
tions  are  good. 


Telephone  Typewriter 
speeds  modem  business 

This  new  method  of  iRter<ity  communication 
is  quick  . . .  accurate  . . .  confidential.  It  repro* 
duces  instantly,  typewritten  messages  trans¬ 
mitted — ^by  t3fpewritcr — from  the  home  office 
of  an  organization  to  all  the  units  that  may  be 
connected  with  the  service.  * 

A  business  leader  in  his  office,  for  example, 
dictates  the  terms  of  a  price  change  or  some 
other  important  announcement.  Seconds  later, 
typewritten  copies  are  read  in  his  connected 
offices  in  many  cities. 

Operating  the  keyboard  types  the  message  on 
all  machines  linked  by  the  system. 


Full  information  regarding  Telephone  Type^ 
writer  Service  will  be  supplied  by  our 
local  nutnager. 


THE  BELL  TELEPHONE  COMPANY 
OF  CANADA 


j  mainly  from  over-capacity.  advance  in'  a  period  of  expanding 

Brallwavs  Are  Active.  business  operations,  confirms  that 

‘  I  we  are  passing  through  a  period  in 

The  railways  were  favored  w^h  a  ^^e  long-term  trend  of  com- 

,  very  active  month,  freight  move-  price  is  downward.  In  the 

!  !  gross  earnings  showing  event  of  business  depression,  an  ac- 

,  material  gain-s.  The  automobile  in-  celeration  in  the  decline  of  wholesale 
1  dustr.v  produced  more  motor  cars  prices  would  naturally  be  expected, 
I  than  in  any  preceding  month,  and  judging  from  historical  precedent. 

'  oil  and  rubber  industries  operated  Being  affected  by  .adverse  devel- 
,  at  a  high  percentage  of  capacity.  opnients  in  regard  to  the  supply  of 
,  ,  But'the  facts  regarding  the  high  credit,  Canadian  stock  markets  have 
I  j  level  of  industrial  production  are  suffered  severely  in  the  last  two 
I  I  fairly  well  known.  The  moderate  months.  The  general  average  of  in¬ 
i'  I  gain  in  April  after  seasonal  adjust-  dustrial  stock  prices  were  fairly 
j  j  ment  over  the  preceding  month  sug-  maintained  in  April  compared 

,  I  gests  that  the  rapid  expansion  of  with  the  precedins  month.  As  the 
I  the  last  two  years  is  now  slacken-  net  of  credit  restriction  is  gradually 
ing,  giving  Canadian  industry  an  op-  being  drawn  tighter,  the  outlook  is 
portunity  to  consolidate  its  gains.  still  obscure.  Many  speculators  are 
Of  the  six  subordinate  factors  standing  aside  .and  trading  on  the 
I  traced  in  the  accompanying  chart  exchanges  has  recently  been  at  a 
I  from  the  beginning  of  1923  to  the  much  lower  level  than  in  the  early 
present  time,  the  volume  of  general  months  of  the  year, 
business  depicting  the  trend  of  pro-  From  the  technical  standpoint  the 
!  ductive  enterprise  in  physical  units,  unsettlement  on  the  stock  market 
j  is  by  all  ineans  the  most  important  aud  the  dropping  off  in  trading  are 
in  the  social  economy  of  the  Dom-  reactionary  factors  in  the  current 
inion.  The  other  factors  are  mainly  situation.  The  counterbalancing  con- 
I  financial  and  are  of  value  in  the  structive  factors  in  April  were  the 
interpretation  of  fundamental  con-  rnaintalnance  of  industrial  prodiic- 
dltions.  fiou  ju  term.s  of  physical  units  and 

The  striking  feature  of  the  month  jjjp  decline  in  long-term  interest 
was  the  recovery  in  the  price  of  pgte.s  determined  bv  the  rise  in 
Dominion  Government  bonds.  The  high-grade  bond  prices.  The  drop 
average  yield  on  the  refunding  lu  wholesale  prices  and  the  lower 
bonds,  after  rising  repeatedly  for  igyei  of  bank  deposits  are  .also  in- 
about  a  year,  showed  a  considerable  teresting  features  in  a  developing 
decline  in  April  from  the  level  of  picture  which,  never  devoid  of  in- 
the  preceding  month.  The  yield  had  terest.  is  becoming  specially  at- 
increased  to  such  a  high  point  that  tractive  now  when  the  national 
investors  have  been  recently  at-  economy  requires  careful  analysis 
traded,  resulting  in  a  strong  de-  and  interpretation. 

j  mand  for  high  grade  bonds.  This - - 

I  tendency  was  accentuated  by  the  un-  BI'ILDING  AT  MOOSE  JAW. 

!  settlement  in  the  stock  markets.  The  Moose  Jaw.  —  Whilst  the  construc- 
!  uncertainty  as  to  the  future  of  spec-  tion  season  has  opened  up  slowly, 
ulative  prices  has  already  led  to  the  there  has  been  a  marked  develop- 
unloading  of  common  stocks  upon  ment  in  the  last  few  days,  and  it  is 
which  the  carrying  charges  had  be-  now  expected  that  building  activities 
come  a  burden,  as  well  as  Invest-  j  during  the  year  will  exceed  $1,500,- 
ment  of  the  erleased  funds  in  high  000. 


WHICH  COMES  FIRST 
PLUMBIIMG 


or 


fAe  TILING  I 


P 


That  is  the  question — the  ques¬ 
tion  that  presents  itself  whenever 
a  bathroom  is  to  be  built  or  altered — 
brought  up  to  date.  Shall  the  plumbing 
be  done  first  and  then  the  tiling — or 
vice  versa?  Which  is  to  be  the  first  con¬ 
sideration?  A  great  deal  of  confusion 
is  the  inevitable  result  when  tiling  and 
plumbing  are  imdertaken  independent- 
^  ly.  The  plumber  installs  his  pipes  and 
’  taps,  leaving  the  tiler  who  follows  to 
cover  them  up  as  best  he  may.  There 
is  no  co-operation  each  is  intent 
on  his  own  job. 


But  when  your  bathroom  is  made  or  chang¬ 
ed  by  the  Shops  of  Henry  Morgan  there  is 
none  of  this  disharmony.  They  are  famed 
specialists  in  both  Plumbing  and  Tiling. 
The  two  jobs  are  co-ordinated  .  .  .  done  in 
unison  and  under  one  responsible  authority. 

The  advantage  of  this  is  sufficiently  obvious. 
And  when  you  take  into  consideration  the 
tare  beauty  of  their  bathroom  designs  .  .  . 
the  charm  and  distinction  of  their  tiling 
patterns  ...  the  quality  and  value  of  their 
workmanship — there  can  remain  no  doubt 
but  that  all  that  is  necessary  for  your  bath¬ 
room  can  best  be  done  by 


^he  Shops  of 

HENRY. MOnC  AN 

and  Companu  limited 

BEAVER  HALL  HILL  —  MONTREAL 
Phone  the  Service  Department  hAncaster  412t 

A  GOOD  NAME  IS  ABOVE  PRICE 


M^NmEAt.  May,  31.  jms 


Be  Young  at  Sixty/ 

Many  a  man  with  wife  and  children 
to  support  earns  a  salary  that  per> 
mits  of  only  moderate  savings.  Month  by 
month  he  is  impressed  with  the  necessity  of 
systematically  budgeting  his  income  so  that 
a  competence  will  be  available  for  depen¬ 
dent  years — ^when  subsistence  must  be  pro¬ 
vided  from  income  rather  than  earnings. 

Travel  and  play  at  60  or  65.  A  Double 
Matiuity  Endowment  policy,  taken  NOW 
will  enable  you  to  grow  old  gracefully. 

VBE 

Manufacturers  Life 

IirSXTRANCB  COMPAMT 

HEAD  PFHCS  •  XORONTQ.  CANADA 


HAPPENINGS  IN  THE  HELD  OF  INSURANCE 


U.S.  COMPANIES 
TRY  MERIT  PLAN 
OTHER  SCHEMES 

Follow  Lead  of  English  Under- 
Mnriters  in  Experimenting 
With  Auto.  Rates 

INSTALLMENT  PAYMENTS 


Life  Insurance  Policy 

Delivered  by  Airplane. 

W'lnnlpeg  Bureau  The  Financial 
Times. 

Winnipeg. — For  the  first 
time  in  Canada  an  insurance 
policy  was  delivered  last  week 
by  aeroplane.  The  Regina  of¬ 
fice  of  the  Mutual  Life  Insur¬ 
ance  Co.  of  Canada  commis¬ 
sioned  two  members  of  the 
Regina  Flying  Club  to  convey 
to  Miss  Rena  Stephens  at  Bal- 
carres.  In  a  light  D.  H.  Moth 
plane  with  E.  S.  Holmes  as 
pilot  the  trip  was  made  in 
fifty  minutes  each  way. 


'ANOTHER  HEALTHY 
GROWTH  IN  SALES ' 
OF  LIFE^BUSINESS 

;  Sales  For  April  Show  Gain  of  , 
j  16  Per  Cent.  Over 

'  Last  Year 

!  ^ -  I 

NOVA  SCOTIA  LEADS 


BRITISH  COLONIAL  FIRE  ASSOCIATION 

Fire  Insurance  Company  of  Philadelphia 


Total  Assets  Exceed 

$1,000,000 

% 

THEODORE  MEUNIEK. 

President 


Total  Assets  Exceed 

$30,000,000 

THEODORE  MEUNIER. 
Manager  Canadian  Branch 


Following  upon  the  lead  of  British  plane  with  E.  S.  H( 
automobile  underwriters,  who  for  pjjot  trip  was 
some  time  have  been  experimenting  fifty  minutes  each'wa 
with  special  discounts  and  other 
policy  plans  in  an  effort  to  estab¬ 
lish  an  equitable  basis  of  rating  - 

which  would  prevent  the  careful  Gresham  Co.  Given 
driver  from  suffering  for  the  sins  of  .  ,  a  I  A  I 

the  careless,  some  American  com-  Judgment  In  Appeal 

panles  have  now  Inaugurated  the  - 

“merit  rating  system".  Another  new  The  appeal  case  of  th 


plane  with  E.  S.  Holmes  as  I  Canadian  sales  of  ordinary  life  in¬ 
pilot  the  trip  was  made  in  j  surance  continue  to  show  large  in¬ 
fifty  minutes  each  way.  !  creases.  The  volume  of  insurance 

_  j  sold  during  April.  1929,  was  160^ 

_  ■  greater  than  sales  in  April.  1928.  67% 

of  the  reporting  companies  show  in- 
iresham  Co.  Given  creased  business.  These  figures 

Annual  ^re  fumished  by  the  Life  Insurance 
Judgment  In  Appeal  Research  Bureau,  based  on  the 

_  ,  '  reports  of  companies  having  in  force 

The  appeal  case  o  the  Dominion  of  the  total  legal  reserve  or- ; 


departure,  a  natural  development  of  ,  Gresham  Guarantee  Assurance  Com-  jjf^  insurance  outstanding 

the  heavy  automobile  premiums,  is  pany  against  the  Bank  of  Montreal  Canada 

the  establishment  of  instalment  pay-  has  been  allowed  by  the  Supreme  _  lars-pct  pain  for  the  month 
meats  of  premiums.  That  these  in-  Court.  Costs  were  given  in  favor  of  ®  ,//  L,  v....,  c/YY  rJe- 

uovations  have  not  been  received  the  appellants,  an.l  judgment  was  a  Vnr- 

'  •<  =  ,  I  Ontario,  which  pays  for  about  40<^c 


novations  have  not  been  received  the  appellants,  an.l  judgment  was 

I  with  unmixed  commendation  is  Indi-  allowed  for  the  amount  claimed.  i  ^ 

cated  ;by  an  article  in  Rough  Notes,  The  appellant  company  in  this  “J'  business  sold  in  (  anada. 

which  reads:  case  was  the  insurer  of  the  fidelity  of  shows  a  monthly  gain  of  2.)  r.  ^ 

“Local  agents  have  been  consider-  the  employees  of  a  firm  of  insurance  ® 

_ ably  upset  in  recent  weeks  by  dras-  hrekers.  One  of  the  employees,  the  Ysar-  sales  increased  1-yr  over  the 

lie  and  sweeping  changes  in  their  chief  accountant,  was  bonded  for;®®®'®  months  m  19-8.  All  but  two 

^ _ «  business,  which  undoubtedly  has  kept  85,000.  ife  was  later  charged  with  !  provinces  show  increased  sales  for 

'  '  '  '  —  . . them  in  a  state  of  perturbation.  First  embezzlement.- amounting  to  $22,000.  |  this  period;  New  Brunswick  and 

w  *  came  the  announcement  by  the  Trav-  The  company  was  sued  on  its  bond.  Prince  Edward  Island  record  slight 

rf\  ni€T  H  elers  that  it  intended  to  put  m  an  in-  and  judgment  was  rendered  against  decreases. 

tv  CtV.  stalment  plan  for  the  payment  of  au-  it  for  $6,247.  The  largest  gain  made  hy  any  pro- 

w  w  tomobile  premiums  which  led  other  The  Guaranty  Company  then  took  vince  was  20%  in  Nova  Scotia.  On- 

p*®®®-  v'arious  I  action  against  the  bank,  which  the  tario  comes  second  with  a  17%  in- 

#  f  to  M  f  CV V  were  inaugurated  here  and  ]  co^tpany  claimed  had  rendered  the  crease  over  the  first  four  months  of 

_  ithere  to  enable  agents  to  take  care  i embezzlements  possibih  because  if  i  1928.  Alberta  and  Quebec  show 

S.  Chambsr  of  Commerce  Deprecates  Efforts  to  Improve desired  to  pay  for  |  uad  paid  out  t^^  gmns  of  12%  and  11%.  respetciyelw 

g.  .  Li’ixi  C  MJC  cj  u  o  Itheir  automobile  insurance  on  the  I  "pon  informal  pieces  of  paper.  The  colony  of  Newfoundland,  which 

oituabon  by  L^gislaoon— -bee  fMeed  ot  Jiducation  by  Com*  {deferred  payment  plan.  In  one  state,  and  not  upon  complete  and  “regular  also  reports  figures,  shows  an  in¬ 
petitions  and  Other  Such  Methods — Compulsory  Insurance  York,  the  New  York  state  As- j  orders.”  crease  of  2.5%  over  the  first  four 

9  tsociation  of  Local  Agents  estaiblished  The  Superior  Court  and  the  Court  months  of  1928. 

a  rauure.  ,  .  _  _ , _ _ , _  .  ,  ,, , 


Awake  to  Big  Economic 

Waste  Insurance  Losses 


a  Failure.  '  '  tsociation  of  Local  Agents  established!  The  Superior  Court  and  the  Court  months  of  1928. 

I  ts  own  financing  company  and  mem- 1  of  King’s  Bench,  on  appeal,  both  For  the  twelve-month  period  end- 

(By  BERTRAM  F.  LIXZ,  Manager  Technical  New.  Service,  In  The 

Kation'ii  Buaincaii  1  to  use  its  facilities  for  deferred  .pa>-  ,,  ,  ,  surance  sold  In  Canada  increased 

....  incBB.,  I  ment  premiums  not  only  in  automo-  metropolitan  Holds  15%  Everv  nrovince  increased  its 

Compulsory  automobile  insurance  and  city,  state  and  federal  officials,  jbUe  insurance  but  other  lines.  Local]  Canadian  Convention  sales  during  this  period, 

has  been  proved  conclusively  to  be  is  an  undertaking  slow  to  show  de-  |agents  were  not  sure  whether  there  fj«j,  annual  convention  of  the  The  citv  figures^ported  show  in- 

a  failure  as  a  means  of  increasing  finite  results,  and  should  _be  spon-  was  a  demand  for  instalment  Insur-  ^..^ooSn  L  fe  3^h  toaetS?  creaks  dur  n-  ApHl^m  all  1^^^^^ 

a  tr'CS  "anV'has'SafeSv  Ton^^  S  h"Jrd"  wftb"o"}'”h"  o^Ma^ "6  n'^ind  R^aY^'^he  S  cTt?es"  'fo"  thf  Ss!  foM'r  months 

Increrspd  fr«nd’and  liti^^  innfared  ^  di®- jcials.  Even  now  some  company  of-  dian  head  office.  Ottawa,  all  of  the  of  the  year,  each  city  shows  an  in- 

increased  fraud  and  litigation,  deleg-  couraged.  fleers  are  outspoken  in  their  opposl-  managers  and  some  of  the  leading  crease  bf  at  least  6%  over  the  same 

ates  were  told  at  the  round-table  Nevertheless,  discussion  of  the  tion  to  instalment  payments,  claim-  mnnths”in  iq?8  *  Hamilton  record- i 

conference  on  life  and  property  con-  question  developed,  there  Is  rapidly  ing  that,  while  this  system  of  meet-  Thif  coL-Infion  ch  l.l  V.  ^  nt  a/r-  d„Hng  thu  neriod' * 

ecrxratino  oart  of  t»,9  orocoedingK  erow<n,r  ,.o  - -  This  conventiou,  which  was  of  a  a  gam  of  94%  during  this  period,: 


CLASSES  oF  INSURANCE  V/RITTEN 

Fire — Automobile — Tornado  and  Windstorm 
Sprinkler  Leakage  —  Explosion 
Use  and  Occupancy  —  Profits — Rents 
Leasehold  Insurance 


BRITISH  COLONIAL  BUILDING.  464  ST.  JOHN  ST.,  MONTREAL 


MIETMIPOILlirAN  LIIPE 

II  ifiiSMi  ranee  Co* 


Metropolitan  Life  will 
ppy  during  1929  to  its 
policyholders  $77,138,725 
in  dividends.  Total  divi¬ 
dends  paid  or  credited  to 
date  will  thenbeapprox- 
imately  $450,000,000. 


CANADIA.S  HEAD  OFFICE  - 


OTTAWA. 


or  Kings  Hencn,  on  appeal,  hota  Por  the  twelve-month  period  end-! 
found  in  favor  ot  the  bank.  ing  April  30,  1929,  the  volume  of  in- 

TT  „  ,,  surance  sold  In  Canada  increased] 

metropolitan  Holds  15%.  Every  province  increased  its 

Canadian  Convention.  6al®s  during  this  period. 

The  fifth  annual  convention  of  the  The  city  figures  reported,  show  in- 
Metropolitan  Life  brought  together  creases  during  April  in  all  but  two  | 
on  May  16,  17  and  IS.  at  the  Cana-  cities.  For  the  first  four  months 
dian  head  office,  Ottawa,  all  of  the  of  the  year,  each  city  shows  an  in¬ 
managers  and  some  of  the  leading  crease  6f  at  least  6%  over  the  same 


servatlon,  as  part  of  the  proceedings  growing  up  in  this  country  a  sen-  ling  payments  has  been  successful  in  „  ’hT •• 

of  the  annual  meeting  of  the  United  tlment  against  unnecessary  fire  loss,  I  automobile  selling,  radios,  vlctrolas,  ^  ®  ^  smess  n  ra  tei,  compii 
-  --  -  -  -  -  •  -  -  '  ed  several  meetings  at  which  sub- 


and  Ottawa  52%. 


XT  ^  .  ord  for  export  grain  shipments  will 

I  Robert  L>-nn  Cox.  the  newly  elect- 1  3,  92.900,000  bushels.  ,H.  5V. 

ed  vice-president  of  the  compaiij,|^.g^.,pj.j^jj^  secretary  of  the  grain 


States  Chamber  of  Commerce  during  I  evidenced  by  the  fact  that  the  num-  I  household  furniture  and  the  like.  It  is  .  meeunes  ai  a  men  suo- 

which  the  results  of  two  years’  en-  her  of  communities  reporting  In  the  |not  really  applicable  to  insurance.  I  general  interest  uere  dis-  yAYrOlTER’S  GHAIN  EEfOE-D. 

forcement  of  the  Massachusetts  law  Fire  Waste  Contest  has  Increased  The  point  Is  made  that,  unless  the  I  m  Vancouver,  —  The  Vancouver  Mer- 

were  analyzed.  from  70  in  1923  to  374  in  1928,  with  agents  are  very  careful  as  to  what  I  ^  chants’  Exchange  is  now  of  the  opln- 

The  reduction  of  accidents,  fire  concrete  results  in  the  form  of  a  course  Is  pursued,  they  will  find  that  ti  h  i  -o®  <hat  hy  the  end  of  the  present 

prevention  and  improved  public  steady  diminution  in  the  loss  of  life  the  companies  will  come  between  1“®®®  ottice,  who  addressed  the  dele- 

health,  the  meeting  was  told,  have  and  property.  them  and  their  customers  in  the  col-  j  c-  .  tv  i  t  ord  for  export  grain  shipments  will 

an  economic  side  closely  paralleling  Modern  methods  of  fire  fighting  lection  of  unpaid  instalments.  a  .i  elect-  3^  92.000,000  bushels.  ,H.  5V. 

the  humanitarian  in  importance,  but  have  made  conflagrations  almost  im-  Is  Here  To  Stay.  ®®  vice-president  of  the  companj,  i  secretary  of  the  grain 

experience  in  Massachusetts  has  de- 1  possible,  but  the  loss  from  individual  "However,  the  instalment  plan  Is  represented  the  home  oftice  at  the  division,  states  that  between  ship- 
monstrated  forcibly  that  safety  can-  fires  is  still  tremendous  and  is  felt  perhaps  here  to  stay.  The  agents  I  convention  and  delivered  an  address,  oients  actually  made,  bookings  def- 
not  be  achieved  by  legislation.  by  retailers,  distributors  and  man- .felt  that  It  would  cause  them  added  |  Dr.  A.  O.  .Timenis.  also  of  the  home  initely  announced,  estimated  move- 

Business  men  are  rapidly  awaken- '  ufacturers  In  every  line  of  industry,  !  work  and  trouble.  However,  if  it  office,  was  among  the  delegates.  menf  in  June  and  the  drains  of  the 
ing  to  the  dollars’  and  cents’  value  '  both  directly,  through  their  own  j  meant  additional  new  business,  they  Y  rrT TT, ,T"  season  in  July,  there  will  he  9,750.-, 

of  reducing  the  waste  of  life  and  i  losses,  and  indirectly,  through  the  ''"ere  perfectly  willing  to  assume  any  SI f.AR  FED  (  All I,L.  000  bushels  shipped  hy  the  end  of 

property  through  fire,  sickness  and  I  reduced  purchasing  power  of  others,  j  obligations.  Some  agents  that  have  ,  yood  ,^1®®'®  I  the  crop  year.  i 

accident,  and  through  the  work  of  I  “The  so-called  ‘Massachusetts  ex-  the  Instalment  plan  say  thart.  to  fetch  high  prices.  Meeks  Brothers  ,  .  _ 

the  National  Conference  on  Street  ;  perlment’  in  compulsory  automobile  1  they  are  able  to  interest  those  that  ®f"I^®'l  ®ut  .a  small  herd  of  -Oi  head,  _. .  .  - 

and  Highway  Safety  are  making  |  insurance  has  signally  failed,  both  have  purchased  new  cars  on  the  de-  to  Calpry  the  other  day  which  |  ■a3a!aHBMra»ra*B«*i«Bi 
progress  in  bringing  down  the  losses  |  as  an  accident  prevention  measure  ferred  payment  plan  where  the  fi-  °^°®S®t  them  a  return  exceediiis  |  |  u  .w 

from  fire  and  accident.  But  recog- 'and  as  a  nrotection  for  iniured  ner-  o®®®®  company,  of  course,  protects  $-0,000.  _Thm  bunch  of  steer,-,  was  ■  fP 


PAINTED  DE  LUXE  DISPLAYS 
HIGHWAY  BULLETINS 
WALL  DISPLAYS  fconj  Coast  to  Coas, 


ELECTRIC  DISPLAYS 
COMMERCIAL  SIGNS 
ASCHCRAFT  SHOW  CAR 


51  SHERBROOKE  STREET  WEST 
MONTREAL 


progress  in  bringing  down  the  losses  j  as  an  accident  prevention  measure 
from  fire  and  accident.  But  recog-  and  as  a  protection  for  Injured  per- 


nltlon  of  the  monetary’  value  of  im-  i  sons.”’  said  E.  C.  Stone  of  the  Em-  its  intere,st  through  fire  and  theft  in-  j  wintered  in  the  feeding  corr  near  , 
proved  public  health  has  been  slow  I  ployers’  Liability  Assurance  Corpo-  tti®  charge  being  Included  in  .  S  finiciioa  -ivitVi  p-i-Tin  ! 

In  developing.  To  meet  this  need, ;  ration,  of  Boston.  “After  two  years’  their  finance  charge.  Liability  and  |  P  P _ ^ ^  _ I 

plans  for  a  campaign  under  the  lead-  ;  experience  with  the  law,  the  general  insurance  are  not  I.  ,  ,  ,  '  int-odnee  merit  ratine  ' 

ershln  of  the  Chamber  to  reduce  the  I  dissatisfaction  with  the  measure  Is  demanded  by  the  finance  companies  imtended  to  introduce  meiit  rating, 

ersnip  or  me  i  namoer  to  reduce  me  aissaiisiaciion  wim  ine  measure  is  ipaves  the  wav  onen  for  the  iThis  cau.sed  an  uproar  in  casualty 

loss  from  preventable  illness  were  evidenced  by  the  40-odd  bills  for  its  ,P®“  Lir-ipe  Fven  now  the  reverhera  i 

laid  before  the  conference.  j  repeal  or  material  modification  sub-  on  these  lines.  LYn  can  be  heard  It  undonSv 

1  ♦Vo*  I  rva  otoio  ♦vi-  Where  a  man  has  purchased  an  it'o®  can  ne  neard.  jt  undoiinteniy  . 

vnrtorf/le  a  natinn  veil ^  ^  ^  legislature  thls  gutomobu©  ou  the  deferred  payment  i elicited  more  opposition  than  the  in- 

^  t  r-  ..  c  f  «  plan  and  has  to  pay  bis  fire  and  theft  , Stalment  payment  plan.  Many  com- 

Imprme  public  health  thiough  com-  Falls  as  Safety  Pleasure.  insurance  he  has  not  much  money 'panv  officers  say  that  the  merit' 

increase  in  the  number*  of  ac-  lor  a  lump  sum  payment  for  other  rating  system,  socalled.  wMll  eventu- j 

Chamber  ctc®  '  ®  te  contest^  and  ej^ents  since  its  enactment  has  pov-  kinds  of  insurance.  He  might  be  ally  mean  that  every  assured  will  get 

based  upon  the  experience  gained  inadequate  as  a  safety  interested  in  liability  insurance,  par-  a  10  per  cent,  reduction  regardless' 

In  fire  and  accident  prev^tion  pleasure,  the  conference  was  told,  ticularly.  if  he  could  spread  the  pre-  of  whether  he  is  entitled  to  it  or  not.  ; 

work’  were  outlined  by  Dr.  Henry  jjg,^,  -commerciallza-  mium  over  a  longer  period.  Agents  They  declare  that,  if  it  were  possible  ; 

F.  taughan,  health  commissioner  of  g^^,  ^3^  j^gg^  opened  j  who  have  gone  after  such  prospects  i  to  have  the  merit  rating  machinery 

Detroit,  supported  hy  Dr.  T.  L.  Par-  ^^e  “ambulance  chaser”  is  sav  that  they  have  been  successful  in  |  function  honestly  and  logically  ad-, 

ran  of  the  United  States  Public  reaping  a  harvest,  as  is  indicated  getting  new  business.  The.  mental  | ministered,  there  would  not  be  much  , 

*1®^’^*^  by  the  increase  of’l27.7  per  cent  in  attitude  of  the  agent  perhaps  counts  .opposition.  | 

of  the  Metropolitan  Life  Insurance  ^^g  pup^ber  of  suits  filed  and  the  for  very  much.  1  Many  company  officials,  how-. 

Company.  „  .  failure  of  the  statute  to  cover  pro-  "Another  change  that  was  made  ;^ver,.  claim  that  automo,Mle  rates  are  | 

Introduced  by  P.  W.  A.  Fltzslm-  ,  damaee  has  resulted  in  manv  was  the  introduction  of  the  merit, none  too  high  as  they  are.  It  was 


Company. 

Introduced  by  P.  W.  A.  Fltzslm 


imroauL-eu  ny  i-  a.  r  iizsim- i  g^t  damage  has  re.sulted  in  many  was  the  introduction  ot  tne  merit  none  loo  nign  as  iney  are.  ii  was 
mons,  president  of  the  Michigan  j  .pj,j.j.jpgj  injury”  ca.ses  as  the  only  rating  plan  following  the  announce- [only  a  year  and  a  half  or  two  years 


.  ,  ,  .  ,..,.1  ~  piiysicai  injury  la.'es  as  me  oniy  ■--—o  i — —  - -  --- -  - -  i  ■  .  v  ,  ,  •  ,  i 

Mutual  Liability  Company,  Detroit,  i  recover  for  demaae  to  cars  ment  by  the  Indemnity  Insurance  | ago  that  a.  great  outcry  was  made  ; 

who  served  as  chairman  of  the  con-  Admitting  that  the  law  has  the  bad  Company  o,(  North  America  that  it  about  automobile  experience.  It] 

ference,  Clarence  A.  Ludlum.  vice  j  r  ,  rharaed  aaainst  'it  W  I  - - - - - |  was  shown  that  the  companies,  or  at  i 

president  of  the  Home  Insurance  j  j  Massachusetts  responsible  for  many  traf-jicast  many  of  them,  were  making  fio  i 


Company,  New  York,  and  newly- 
elected  insurance  member  of  the 


Automobile  Bureau,  told  the  confer¬ 
ence  that  victims  of  accidents  who 


fic  accidents. 

Insurance  companies’ 


I  money  and  that  the  statistics  as  a 
losses  1  whole  showed  that  there  was  a  loss. 


A  Record  of  Growth 
That  Promises  Much 


THE  ONTARIO  EQUITABLE  gives  its 
Shareholders  right  to  subscribe  for  one 
additional  share  for  each  five  shares  heltL 
to  finance  Equity  Life  amalgamation. 

C^YHE  1929  record  of  the  Ontario  Equitable  shows  an  increase  to 
y  flate  of  100%  in  New  Business  conmared  with  1928  figures.  The 
actual  totals  to  April  30  were  $4,066,965  for  1929  and  $2,066,685  for 
1928.  The  following  figures  tell  their  own  story  of  the  growth  of 
this  Company: 


Chamber’s  Board  of  Directors.  “  ‘trough  stolen  cars  were  discussed  There  is  a  difference  of  opinion 

_ ,1.-  _ _ .V-  J. _  could  not  otherwi.se  have  collected  navies  nf  th.*  r.pnpr.ii 


sounded  the  keynote  of  the.  discus¬ 
sion  on  fire  prevention  work,  urg¬ 
ing  that  there  he  aroused  in  this 


riama.ees  have  been  reimbursed 
through  its  operation. 

"Driver  responsibility  Is  far  pref- 


by  Orville  Davies,  of  the  General  among  agents  as  to  the  value  of  the 
Exchange  Insurance  Corp.,  ahd  merit  rating  plan.  Much  education 
Frank  Seydel,  assistant  general  is  neces.sary  to  get  salesmen  to  ac- 
counsel  of  the  National  Board  of  knowledge  its  value.  There  are,  some 


country  the  spirit  of  personal  re- 1  t:,  .  j  pic*  counsel  of  the  National  uoara  oi  knowledge  its  value.  There  are,  some 

sponsibility  for  fire  which  in  Euro- j  ®  meacnVl” ‘an'7  nrntJrHon  ‘’L't  Underwriters.  Insurance  firms  automobile  owners  who  are  exceed- 

pe  has  resulted  in  laws  holding  In-  i  n’®'*®®'"®-  ^  paid  out  $20,000,000  last  year  to  re-  ingly  careful,  are  proud  of  their  | 

divlduals  responsible  for  fires  |  •‘cbnhursement.  should  be  the  watch-  jj^burse  o'wners  whose  cars  had  been  claimless  record,  avoid  accidents  as! 
their  oroDertv  I such  laws,  said  Owen  B.  g^^oien,  usually  through  their  own  they  would  the  devil  and  do  every- 

“We  must  educate  oiir.selves  to  !  locking  devices  thing  in  their  power  to  protect  their 

regard  every  preventable  fire  as  an  !  IP®  developed  at  great  expense  by  auto-  machine  and  themselves  from  in¬ 
vasion  for  public  criticism  and  ! f  mobile  manufacturers.  Seydel  said. jury. 


Year 
1920 
1923 
1926 
Estimated 
June,  1929 


Insurance 
in  J’orce 
1  1,053,300 
24,840,903 
33,050,441 

50,500,000 


Assets 
8  174,985 
1,431,605 
3,822,315 

7,500,000 


Policy 
Reserves 
$  20,278 

1,049,703 
2,422,896 

5,175,000 


occasion  for  public  criticism  auu  foUowed  in  statutes  of  New 

concern,  he  said.  York,  New  Jersey  and  Rhode  Island. 

“Our  instinctive  Indifference  o  Explaining  the  "Three  A”  law.  Mr. 
danger  from  fire  may  date  back  to  ^ugspurger  declared  the  irresponsi- 
the  fire-worshippang  days  of  he  motorist  is  barred  from  the  high- 
race,  but  is  out  of  place  In  the  ^.g  ^  ^ 

modern  world,  said  Richard  E.  gg/busetts  law.  while  the  careful 
Vernor  of  rhicago.  speaking  for  the  penalized  by  being  re- 

P  tnn  D  ‘m*''®'!  to  take  out  a  liability  policy 

•  Paxton  Mendel^ssohn.  of  the  De-  g^  high  rate  caused  by  the  in- 

p  elusion  of  the  undesirable  risk,  as  Is 

the  conference  that  fire  prevention  ,be  case  in  Massachusetts.  The  care- 
work  since  it  necessitates  the  co-  ^  ,  ^^jorist  desiring  protection  may 
operation  of  the  public,  industry,  obtain,  at  a  reasonable  premium,  a 
'  —  '  — j  policy  which  protects  him  anywhere 

I"  ' in  the  United  States  or  Canada 

against  accident  on  private  or  pub- 
I  lie  ways,  and  against  both  personal 
I  and  property  damage. 

•  -  w  .  i  “There  is  a  pressiing  need  of  ef- 

fln ^J^/anne  /^tuvnee  0npoity ^  action  to  check  the  toil  of 

PonvinrKrtr  Rt  j  automobile  accidents,  which  last 

rmvivzAUi.nj.  i  in  27.000  deaths  and 

Liability  Guaranteed  by  an  estimated  1,500,000  injuries,” 

The  Phoenix  Insurance  Co.  James  T.  Haviland  of  Philadelphia. 

of  Hartford  '  'c®  president  of  the  Lumbermen’s 

Mutual  Casualty  Company,  declared. 
Total  Assets  over  $40,000,000  “States  and  communities  are  prov- 

ing  slow  to  adopt  the  plan  of  the 
kt  ^IIFFniY  National  Conference  on  Street  and 

LJJLA  «X  UUl  1  ULI\  Highway  Safety  for  the  reduction  of 

Eauitable  Insurance  accidents  by  uniform  traffic  reg- 

I  ulations  encountered  by  motorists 

Society,  Limited  almost  as  soon  as  they  pass  the 

of  England  limits  of  their  own  city  is  a  factor 

ESTABUstiEJ)  IS32  in  a  large  proportion  of  accidents.” 

Owned  by  Dr.  Julius  H.  Parmelee,  director 

Atlas  Assurance  Co.  of  the  Bureau  of  Railway  Economics. 

of  London,  Eng.  spoke  of  the  work  of  the  National 

Combined  Funds  over  $SO.OOO.O»J  Conference  on  Street  and  Highway 

_  Safety  and  Prof.  Albert  W.  Whitney, 

^  n  ^  M  ^  M  ■  V  If  I  II  the  National  Bureau  of  Casualty 

ufcUKllk  LYMAN  *“*1  Surety  Underwsiters,  discussed 

*  the  progress  of  accident  prevention 

General  Asent  through  education. 

(evictorie  Square,  Ma'VTREAL  John  J-  Hall,  also  of  the  Under- 

phnn*.  I  Anr.,r.>r  QMz  Writers’  Bureau,  declared  that  fail¬ 

ure  of  the  average  motorist  to  keep 
his  car  In  good  mechanical  condi- 


fQUimBLB  I 

finC’.^Iarine  ^mfiany 

ntoviimcE.RI 

Liability  Guaranteed  by 

The  Phoenix  Insurance  Co. 
of  Hartford 

Total  Assets  over  $40,000,000 

ESSEX  &  SUFFOLK 

Equitable  Insurance 
Society,  Limited 

of  England 

ESIAMUSHEJ)  IS32 

Owned  by 

Atlas  Assurance  Co. 

of  London,  Eng. 
Coznbljied  Funds  over  $60,000,00) 

georgeTyman 

General  Agent 
(S  Victoria  Square,  MONTREAL 
Phone:  LAncaster  9332 


SIXE5V;^,CIOHT5 


for  those 
whose  resources 
command 
the  best 

TRANSPORTATION  IN  ITS  FINEST  FORM 

nil.LVS-OVEIILARD  SAI.Eh  r<»..  Limilrd 
Park  Aveaua  and  Sherbrooke  Strret 


At  a  Special  General  Meeting  of  Shareholders  held  on  May  20th, 
1929,  approval  was  given  to  the  agreement  for  the  amalgamation  of 
The  Equity  Life  Assurance  Company  of  Canada  with  the  Ontario 
Equitable.  Authorixatiou  was  also  given  to  a  By-Law  respecting  an 
increase  in  the  Authorized  Capital  Stock  from  52,500  shares  to 
80,000  shares. 

The  Shareholders  of  the  Equity  Life  are  being  paid  in  cash  for  their 
shares,  and  to  take  care  of  this  payment  10,500  shares  of  the  new  stock 
of  the  Company  are  being  offered  to  Shareholders  of  record  at  the 
close  of  business  on  May  25,  1929,  on  the  basis  of  one  share  of  new 
stock  for  every  five  shares  now  held,  at  the  price  of  $130  per  share, 
the  sum  of  $40  to  be  paid  on  each  share  in  four  equal  instalments 
($10  being  the  payment  upon  the  par  value  of  the  stock,  and  the 
remaining  $30 as  premium). 

A  warrant  or  warrants  will  be  mailed  to  each  shareholder  on  June 
1st,  specifying  the  number  of  shares  of  new  stock  for  which  each 
Shareholder  is  entitled  to  subscribe. 

The  right  to  subscribe  will  expire  at  noon  on  the  2nd  day  of  July, 
1929,  on  or  before  which  date  warrants  to  subscribe  must  be  returned 
and  payment  made  to  the  Chartered  Trust  and  Executor  Company, 
34  King  Sl  West,  Toronto. 

Separate  warrants  have  been  i.ssued  for  fractional  shares,  and  while  no 
suDscription  will  be  accepted  for  less  than  a  full  share,  the  holder  of  a 
fracUonal  warrant  may  sell  or  purchase  other  "rights”  in  order  to 
make  up  a  full  share.  The  Company  will  neither  buy,  sell  nor  adjust 
"riehls,  ’  but  any  shareholder  wishing  to  buy  orseir"rights”maydo 
so  through  any  broker,  as  the  Company’s  shares  are  listed  upon  the 
Toronto  Stock  Exchange. 


The  Ontario  Equitable 

LIFE  AND  ACCIDENT  INSURANCE  COMPANY 
$•  C*  TWCEOi  President 

HEAD  OFFICE  WATERLOO,  ONTARIO 


THE  FINANCIAL  TIMES,  MONTREAL.  MAY  31,  1929 


NEWS  OF  BANKING  MONEY  AND  EXCHANGE 


Bf  1 /llflAinn  fif  417  equipped  with  all  these  machines. 

I||i|l  .H  IIbP.^  pi  11  I  When  starting,  they  are  installed 

ITin  Vllll^UU  1  un  I  ^  typewriter,  protectograph. 

fUnAnTl  EfT*  njinT  cheque  canceller,  and  adding  ma- 

Imr  UK  1  AW  1  r  AK 1  ‘^“ine  and  a  revolver,  which,  by  the 

way.  Is  counted  as  a  machine  by  the 
TM  DAM^  DAIITIAJlf  banks.  All  this  machinery  Is  In- 

lll  Dnllli  llUUlllllj  stalled  by  head-office,  whose  experts 

jtfdge  whether  more  Is  necessary, 
Z  TT,  .  .  1  and  the  equipment  costs  are  paid 

They  Greatly  Faautate  Clencal  the  bank.  As  the  branch  grows, 


Work  in  the  Larger 
Offices 

SHUNNED  IN  COUNTRY 


ledger  machines,  addressographs, 
cheque  writers,  etc.,  are  applied  for 
by  the  branch  manager. 

This  refers  only  to  city  and  sub¬ 
urban  branches.  Rural  branches 


SYSTEM  OF  CALL 
LOANS  SUPERIOR 
SAYS  SIMMONS 

Sees  Danger  in  Term  Settlement 
Plan  Advocated  by 
Borah 

ADDRESS  TO  BANKERS 


WltavA  Vnliim*  '  have  little  or  no  equipment  of  this 

moiao  lYecessai^  wnere  volume  jg  regarded  as  unneces-  New  York.  —  That  capital  Invested  "In  respect  to  term  settlements  Clearing  H( 

of  Business  is  Small  and  the  sary.  Farmers  do  not  understand  in  stock  market  loans  can  only  be  end  other  such  foreign  security  mar-  Centres— 
Personal  Touch  Important  machines,  they  are  suspicious  of  induced  to  flow  therefrom  into  secur-  ket  practices,  it  is  es.sentlal  to  re-  ainritime  1 

_  them.  This  applies  also  to  manag-  investment  "by  casing  credit  and  member  that  the  United  States  is  not  i  Halifax  .  . 

The  banking  svstem  In  Canada  to-  ers  of  these  branches.  Were  head-  refraining  from  official  threats  and  n  European  country,  and  that  New  ; 

day  Is  the  result  of  years  of  study,  office  to  put  men  in  charge  who  alarming  statements  concerning  sec-  >ork  is  not  a  Europe, an  financial  ; 

hard  work  and  invention.  The  were  city  men  their  business  would  nrity  price  levels,”  was  the  opinion  conditions  j  Total .  .  . 

smooth-running  banks  are  kept  so  decrease  rapidly,  Most  of  the  sue-  expressed  by  E,  H.  H.  Simmims.  e  are  utterly  different  than  pose  Q„ei,ee — 
bv  a  multitude  of  machines,  simple  cessful  rural  branch  managers  are  president  of  the  New  ^ork  Stock  Ex-  ‘  ^ machinery  Montreal  . 

roiioT-o  the  man  whn  havo  lu-oa  fhoir  livoo  or  Change  In  an  addfcss  hcforc  the  Ncw  and  methods  must  suit  themselves  to  S^ehee  •  • 


of  thla  inevitable  tendency  in  term  four  months  of  1928  was  16%.  The 
settlement  systems  were  considered  increase  in  financial  transfers  -  In 
so  great  that  the  national  govern-  British  Columbia  reflected  specula- 
ments  of  England,  France  and  Ger-  tive  activity  as  well  as  prosperity  in 
many  at  once  prohibited  such  set-  general  business,  the  gain  being 
tlement  methods  on  the  stock  ex-  26%.  The  Increase  in  Quebec  dur- 
changes  of  London.  Paris  and  Ber-  first  four  months  of  the ! 

Im.  and  required  these  exchanges  to  present  year  was  nearly  18%.  while  i 
®  v'"?  '’?"seTvatlve  ^^e  gain  in  Ontario  was  16.6%.  The  j 

fhfVa  Maritime  Provinces  showed  a  gain  of  ! 

the  end  of  July,  1914.  settlement  was 

frozen  by  the  outbreak  of  the  war,  ->nn 

and  the  contracts  Involved  In  it  were  debits  In  April  were  $3.62ra£00.- 
not  wholly  liquidated  until  Septem-  compared  with  $3,982,000,000  In 
her  1.  1932  —  over  eight  years  after-  |  March  and  $3,298,000.0'0'0  In  April, 
wards.  Today  many  of  the  best  Lon-  1!>28.  Statistics  of  bank  debits  to 
don  Stock  Exchange  firms  refuse  to  individual  accounts  at  the  clearing 
carry  over  term  settlement  contracts,  house  centres  are  published  by  the 
and  some  of  them  were  distinctly  Dominion  Bureau  of  Statistics  under  [ 
opposed  to  the  resumption  of  the  an  arrangement  with  the  Canadian  j 
term  settlements  in  London  after  the  Bankers’  Association.  i 

Dehlts  ♦(*  Individual  Acrount-'i.  1 
"In  respect  to  term  settlements  Clearing  House 
WpI’  centres-  ^^^11.  1928 


The  banking  system  In  Canada  to-  ers  of  these  branches. 


3.8.983.SR1 

7.478.211 

23.485.527 


35.274.885  | 
fi.85n.fit;7*; 
20.48fi.8)3 


smooth-running  banks  are  kept  so  decrease  rapidly.  Most  of  the  sue-  e.xpressen  ny  r,.  n.  h.  simmims.  _  uueri.>  niuerenr  man  inosi 
bv  a  multitude  of  machines,  simple  cessful  rural  branch  managers  are  president  of  the  New  ^ork  Stock  Ex-  ‘  "lachiner; 

or  complicated,  which  relieve  the  men  who  have  lived  their  lives,  or  change  in  an  address  before  the  New  /"'t  themselves  t, 

clerks  of  much  tedious  work.  To  the  most  part  of  them  in  that  dis-  Hampshire  Bankers  Association.  hese  often  unique  American  condi 

^  ,,  .,  . _ _ _  !_  1*1  thc  couTse  of  his  remarks  Mr.  'ions.  Northing  is  more  dangeroui 

handle  the  huge  clearings  taken  in  ,  trict.^^^  Simmons  took  up  the  question  of  than  to  attempt  to  force  upon  Amer 


by  some  of  the  larger  branches,  |  can  realize  their  difficulties  and  fp-m  cpttlemer 
without  the  aid  of  adding  machines,  I  know  their  peculiarities.  They  are.  gg 

typewriters,  etc.,  would  require  the  I  in  most  cases,  farmers  or  breeders  speculation 
work  of  four  clerks  for  a  whole  day:  |  themselves,  and  can  talk  shop  ivlth  Yi 

now  it  takes  two  hours  at  the  most,  their  clients.  simniv  r^hc 


Simmons  iook  up  me  question  oi  diieuipi  lorce  upon  Amer-  i  Ontario— 

term  settlements  in  the  security  loan  |  finance  some  foreign  financial  |  Brantford  .  . 
market,  as  a  method  of  mitigating  I  P''3clfce  without  the  most  careful  • 

speculation.  consideration  and  investigation  of  I  Hamilton 

"The  New-  York  Stock  Exchange  is  I  actual  conditions  in  this  country.”  I  Kingston 


Tellers  no  longer  need  count  hand- 1 
fuls  of  silver  and  notes  in  making 
chan.ge.  A  machine  does  that  work 
and  does  it  correctly. 


eir  Clients.  PPj  simply  obstinate  and  unprogres- 

Mechanical  Safe^iards.  sive  in  its  preference  for  its  present  | 

^  ■  ****sh  settlement  system.”  said  Mr.  i 

Then  consideration  must  be  given  simmons.  "The  Exchange  has.  as  a 


and  does  it  correctly.  to  the  safety  provided  by  these  matter  of  fact,  painstakingly  Invcst- 

“All  these  machines  are  turning  machines.  It  it  were  not  for  cheque-  flip  whole  subject  of  term  set- 

out  a  race  of  robots.”  we  hear  some-  writers,  cancellors,  perforators,  etc.,  tlements  in  the  main  European  mar- 
one  remark.  That  may  be  true  In  thousands  of  dollars  would  be  lost  jjpjg — such  as  I^ondon.  Paris  and 
some  degree.  A  member  of  the  each  day.  The  ban’xs  themselves  Berlin — where  such  systems  exist, 
efficiency  department  of  one  of  our  would  lose  by  embezzlement.  A  few  as  well  as  in  .Amsterdam  which  is  a 
leading  banks  said  that,  when  he  was  years  ago  this  was  a  common  occur-  cash  market  like  N’eiv  York  and  j 
on  a  visit  to  the  west,  he  saw  a  rence.  Now  it  is  very  uncommon  which  has  refused  after  careful  con- 
clerk  rush  to  an  adding  machine  to  and  is  becoming  more  so.  The  ma-  sideration  to  inaugurate  term  settle- 
add  three  amounts.  But  the  men  f  chines  create  a  certain  amount  of  ments  there, 
who  became  mechanical  are  only  |  confidence.  Cheques  can  be  issued  Explains  Money  Market, 

those  5vho  5vould  become  so  in  any  |  without  any  qualms  and  with  rea-  ..xhp  nroannf 


DEBITS  OF  BANKS 
LOWER  IN  APRIL 


Kingston  .  . 
Kitchener  . 
liondon  .  .  . 
Ottawa  .  .  . 
Peterborough 
Sarnia  .  .  . 

Toronto  .  .  .: 
Windsor  .  .  . 


Reflection  of  Reduced  Activity  i  caTgar"  ‘  ‘  ‘ 
in  the  Speculative  !  Edmonton  .  . 

m»  I  .  !  Lethbridge 

Markets  Medicine  Hat 

-  Moo.se  Jaw 

Ottawa. — Bank  debits  tvere  consld-  ^rirree  Albert 
erably  less  in  April  than  in  the  pre-  I  sas^'afoo’n  ’  .' 
ceding  month,  reflecting  mainly  the  I  tvinnipeg 


.•no  WOUia  oeconie  so  in  a ii.i  |  » iinoui,  an.  muou.io  cuu  “Thi^  nresent  each  oottlomont  =vc  i"  - - - |  k.b  . 

The  Other  man.  who  uses  the  i  sonable  surety  that  they  cannot  be  the  New  York  StoJk  Fxrhan^e"  activity  in  speculative  mar-  j  "  ej  burn  Bk 

•  '  '  ’  -.s..— .  „e  tern  or  tne  New  tork  btock  Exchange  j^pfs.  After  seasonal  adjustment.  *- 


machine  only  as  a  saver  of  time  in  i  raised.  ruin  me  nu.cin.  Kveh-anae  snmp  75  IV  ,  U*"'*  , 

which  he  may  do  more  instructive  machines,  this  was  not  so.  cheques  ^.pg^g  g-,,  primarilv  to  the  de-  decline  In  comparison  with  i 
1=  *1.0  n,nn  who  aoccppds  wprP  onlv  .issued  to  thosc  who  could  C .  Mar  was  more  than  13%.  Win-! 


advent  of  the 


work,  is  the  man  who  succeeds.  i  were  onla^ssued  to  those  who  could  gj^g  American  bankers  to  make 
The  smaller  branches  are  not  be  trusted.  stock  market  loans  on  demand  rather 


//ow  Canadian  Banks 

Serve  the  Immigrant 


sire 'orAmerican  bankers  to  -ptt^’fol 

stock  market  loans  on  demand  rather  o-  i  •  a  X'ancouver 

.jthan  on  time,  with  maximum  safetv  *  ^  April  over  the  pre-  victoria 

I '  the  stock  broker  to  settle  his  bar- !  J»^»ment.  Total  .  .  . 

I !  Tains  each  day.  These  conditions'  Grand  Total 

i  remain  today,  and  the  borrowing  Pending  month  of  19_8  was  more,  - 

j  stock  brokers  must  recognize  them.  I^^'orable.  gams  being  showm  in  each 
i  If  all  American  banks  should  sud- ;  P*  economic  areas  except  Que- 


64.897,319 

62.612.395  j 

1.072.049.755 

1,123  296.691  i 

64.063.947 

63,352.22.5  • 

11,539,273 

11.390.551  I 

1,147.652,984 

1,198.039,170  i 

13.762.426 

9  792  336  1 

10.243.344 

7,765.578  ' 

8.159.957 

6.367.969  i 

73.125.711 

71,606.303  1 

6.298.356 

5.815.985  , 

.  12.28.534 

11,019.425  1 

39.744.813 

3.3.837.605  i 

177.037.059 

169.8.32.728  1 

7.826,527 

7.418,464  ! 

11.296,213 

7.368.248  ' 

1. 116,840,563 

932.885,593  i 

56.855.680 

43.166.591  j 

1,533.475,183 

1.306.776,827  , 

4.786,939 

1 

4.227.651  ' 

122.493.418 

85.968,045  ! 

48,018.925 

42,213.691  ' 

6,631.155 

5,669.083  I 

4.553.540 

4.601.945  ; 

10.621.959 

8.603.580  . 

3.246,897 

2.773,991  ! 

47.886,176 

37.27.3.824  , 

17.265.980 

14,522,828 

354.362,500 

316.266.754  ! 

3.422,950 

3,125.176; 

623,290,439 

525,246.331  * 

s- 

8.786,392 

1  ' 

7.738.253  ' 

208.396,152 

164.089.351  ! 

36.804,723 

33,571.886  j 

253.987.267 

205,399.490 

.623,303.192  1 

3.298,074.573 

CANADIAN  GENERAL  INVESTMENT 
TRUST  LIMITED 

Authorized  Capital .  310,000,000 

To  be  issued . ^ . . . .  .  .  7,500,000 

'(Now  being  offered  for  subscription) 

The  Fourth  Canadian  General  Investment  Trust  has  been  organized  on 
the  lines  of  the  Investment  Trust  Companies  in  Great  Britain  and  those 
already  successfully  established  in  Canada  by  the  Canadian  General  Invest¬ 
ment  Trust  group. 

The  shareholders  of  this  new  Trust  will  benefit  from  the  wide  experience 
obtained  through  the  management  of  the  other  Investment  Trusts  operated 
by  Canadian  General  Securities  Limited  and  by  the  information  now  avail¬ 
able  through  their  Sfaristical  Department. 

The  Directorates  of  the  four  Canadian  General  Investment  Trust  Com¬ 
panies  are  composed  of  men  of  outstanding  ability  and  integrity  from  one  end 
of  Canada  to  the  other,  and  represent  many  of  the  largest  and  most  influential 
business  and  financial  interests  of  the  Dominion.  The  advice  and  co-operation 
of  these  men,  through  their  wide  experience  and  varied  affiliations,  are  of  great 
value  to  the  management  and  shareholders  of  these  Companies. 

Managers 

CANADIAN  GENERAL  SECURITIES  LIMITED 
Board  of  Directors 


W.  W.  Evans,  President. 

Thomas  Bell,  M.P.,  Saint  John, 
N.B. 

Hon.  W.  a.  Black,  Halifax,  N.S. 

Director*  Royal  Bank  of  Canada. 

C.  Jackson  Booth,  Ottawa,  Ont. 

President,  J.  R  Booths  Limited. 

Dr.  Herbert  A.  Bruce,  F.R.C.S., 
Eng.,  Toronto,  Ont. 


Rt.-Hon.  Arthur  Meiohen,  P.C., 
K.C.,  Chairman.  . 

T.  Frank  Matthews,  Toronto  Ont. 

Director,  Canada  Packers  Limited. 

Gerald  F.  Pearson,  Toronto,  Ont. 

Vice-President,  Canadian  General  Securi- 
ties.  Limited. 

Hon.  j.  L.  Perron,  Montreal,  Que. 

Minister  of  Highways,  Province  of  Quebec 


W.  R.  Campbell,  Ford,  Ont. 

President,  Ford  Motor  Co  of  Canada,  Ltd.  EdWARD  E.  ReID,  London,  Ont, 
R.  T.  Evans,  Winnipeg,  Man.  '^Company^‘""°'’ 

President  and  General  Manager*  British 
.America  Elevator  Co.,  Ltd. 

Viie-Pfesidenr,  Canadian  General  Ltd.  HaROLD  F.  RitCHIE.  Toronto. 


Holt  Gurney,  Toronto,  Ont. 

President,  Gurney  Foundry  Limited. 

Grange  V.  Holt,  Vancouver,  B.C. 

Formerly  Manager,  Canadian  Bank  of 
Commerce,  V’ancouver. 

Alexander  MacLaren, 

Buckingham,  Que. 

Director,  Bank  of  Nova  Scotia. 

Director,  Toronto  General  Trusts  Corp. 


Harold  F.  Ritchie,  Toronto,  Ont. 
President,  Harold  F.  Ritchie  &  Co.,  Ltd. 
President,  International  Proprietaries  Ltd. 

J.  Gordon  Thompson,  London,  Ont. 

President,  Superteit  Petroleum  Corporation 
Limited. 

Hon.  Senator  J.  M.  Wilson, 
Montreal,  Que. 

Director  Banque  Canadtenne  Nationale. 


Serve  the  Tlrnmigranf 

O  lend  funds  on  securities  for  a  two-  ■  f®*'  ♦he  Dominion  was  10%.  British  has  been  opened  at  1405  Douglas , 

_ ^  *•  ‘  '• _ _  weeks’  period  rather  than  on  de- j  ♦"olumbia  leading  in  this '  comparl-  Street,  Victoria,  B.C.  j 

manJ,  almost  automatically  the  New  '  son  with  a  percentage  increase  of  ! 

One  feature  in  Canadian  banking  i  Canadian  banks  realized  that  in  or-  York  Stock  Exchange  would  have  to  ,  24%.  The  Prairie  Provinces  showed  HOME.STE.LDS  I\  DEMAXI). 

which  sometimes  surprises  banking  j  der  to  keep  in  the  race  for  new  bus-  adapt  its  settlement  system  In  ac-  j  o  sain  of  18.6%  and  the,  debits  of  i  Winnipeg.  _  Homestead  filings  in 

confreres  in  the  United  States  is  the  j  iness  they  would  have  to  have  lin-  cordance  with  this  situation.  Basic- 1  Ontario  xvere  17%  greater.  Western  Canada  eontlnue  to  show  a‘ 

confidence  which  the  Canadian  ^  guists  on  their  staff  to  propertly  ally,  therefore,  a  term  settlement  is  |  The  cumulative  debits  of  the  first  |  marked  Increase  over  those  of  last 

banks  have  built  up  among  the  new-  ;  serve  a  country  which  was  being  nrd  something  which  the  New  York  i  four  months  xvere  much  in  excess  |  year.  The  total  for  the  four  prov- 

comers  to  Canada  from  foreign  ,  rapidly  populated  by  people  from  stock  Exchange  c.an  arbitrarily  in-  j  of  any  similar  period  since  the  rec-  i  inces  covering  the  fir.5t  four  months 

lands.  j  other  lands.  Jlany  banks  therefore  uiate.  For  many  years  the  New  ord  was  first  kept  in  1924,  and  pro- 1  of  the  year  numbered  3,884  as  com- 

An  American  banker  once  stated  i  took  on  prominsing  youths  of  foreign  York  Stock  Exchange  has  under  its  hably  greater  than  in  any  similar  -  pared  with  2,979  for  the  similar  per- 

that  it  usually  took  several  years  '  extraction  who  had  been  educated  in  rules  freely  permitted  anyone  to  buy  ;  period  in  the  history  of  the  Domin- :  iod  of  1928.  Alberta  continues  to 

before  the  foreigner  accustomed  t  Canadian  schools  but  were  familiar  or  sell  securities  for  delivery  15  days  ,  ion.  The  increase  over  the  first  .  head  the  list  with  2,135  as  against : 

himself  to  American  hanking  and  !  with  the  language  of  their  fathers,  or  30  days  or  even  60  days  after  the  j  '  ' 

entrusted  his  funds  to  banks  for  |  These  lads  acted  as  interpreters  and  date  of  contract,  as  well  as  for  !  -  - . .  — 

safe-keeping.  This  banker  said  that  i  were  able  to  explain  the  intricacies  delivery  the  next  day.  Nevertheless,  i  .-.n 

the  trend  of  the  foreign  customer  j  of  banking  to  the  newcomer  in  his  security  buyers ‘and  sellers  as  well 

was  first  to  some  individual  of  his  !  own  language.  as  money  lenders  have  for  genera- 

own  nationality  in  whom  he  had  As  time  passed  these  lads  took  tlons  clearly  preferred  the  present 

confidence  and  who  would  take  care  their  place  as  branch  managers  and  cash  settlement  system.  If  there 

of  his  surplus  funds  and  act  as  a  a  glance  over  the  names  of  man-  were  any  basic  need  for  a  term  set- 

financial  advisor.  Later  he  would  agers  of  Canadian  banks  to-day  will  tlement  system  on  the  New  York 

gravitate  to  the  foreign  banks  i  show  that  many  nationalities  are  re-  Stock  Exchange,  surely  it  would 

where  he  could  conduct  his  business  j  presented  in  the  Canadian  banking  have  exhibited  itself  in  the  course 

with  individuals  speaking  his  own  j  fraternity.  H*®  '^st  75  j'ears. 

language.  It  was  only  after  several  |  The  advantage  of  this  policy  can  Term  SetHements  Stimulate 

years  of  experience,  some  of  which  j  be  readily  seen  in  the  west.  If  a  Speculation. 

was  dearly  bought,  that  he  would  Canadian  chartered  bank  decides  to  "Ybe  second  difficulty  with  term  ^ 

form  a  banking  connection  with  open  at  X  on  the  prairies  which  is  set^jemepts  lies  in  their  undoubted  'A'USt 

^3tion3.1,  State  or  Savings  banks.  being  largely  settled  by  ne^roniers  fo  stimulate  speculation. 

In  Canada  however  the  newcomer  from  foreign  lands,  a  glance  through  ^lanv  stock  exchanges  aibroad  have 
forms  a  hanking  connection  as  soon  the  staff  records  will  show  members  fact  wished  to  introduce  and  main- 

as  h.e  arrives.  Part  of  this  can  he  of  the  staff  who  are  familiar  with  ^gjp  term  settlements  in  order  to  pro-  q 

attributed  to  the  ease  in  which  he  the  language  of  the  people  who  are  sufficient  business  for  their  un- 

can  cash  his  foreign  draft  or  cur-  settling  the  district.  The  bank  can  limited  memberships,  which  in  some  I  Cr 

rency.  Stepping  off  an  immigrant  then  make  the  necessary  staff  trans-  cases  are  three  or  four  times  as  1  y  j 

train  at  say  Wheatville  on  the  Prai-  fers  and  a  manager  or  senior  officer  numerous  as  ours.  The  New  York !  L 'vil  VC 

ries  he  can  go  to  the  nearest  chart-  is  appointed  who  by  his  knowledge  stock  Exchange,  on  the  other  hand.! 

ered  bank  and  provided  he  can  be  of  the  language  and  habits  of  his  because  of  the  steady  growth  in  its  j  A 

properly  identified  and  his  draft  is  customers  can  develop  the  bank’s  business  and  because  of  its  limite.i  j  I 

in  order  he  receives  the  money  for  it  I  business  much  more  quickly  than  membership,  has  never  been  influ-  (jlllV  \ 

immediately.  His  first  impression  of  i  one  not  otherwise  equipped.  enced  by  .any  such  wish  artificially  AUj!™  u\V  V  ^  V 

Canadian  banking  is  therefore  tav-  |  Several  bank  managers  at  points  to  stimiil.ate  the  dealings  upon  it.  |  vhlw/  '  Nif  '  \  • 

orable.  j  where  there  is  a  large  foreign  po-  "Nor  i.s  there  any  reason  svhy  such  |  l  )i. 

Simplified  Service.  pulation  have  developed  a  profitable  stimulaticn  fo  speculation  need  be  r'uVA'iiSuidii 

It  is  doubtful  whether  the  same  I  business  in  foreign  exchange  by  get-  especially  provided.  Our  century  of  '(,  ’  .  fffF  ^'*1 1. 

individual  could  get  this  service  in  ting  off  the  beaten  track  and  using  experience  has  led  us  to  believe  that  >\(,  ^  Vn 

many  towns  or  villages  of  corres-  methods  to  suit  their  particular  dis-  the  cash  settlement  s,vstem  is  in  ^  »  Yni/uj 

ponding  size  in  the  United  States,  trict.  practice  a  valuable  .brake  against  ^l„.’ 

The  small  town  American  bank  is  Effeeflve  3rethods.  undue  and  excessive  speculative 

not  usually  equipped  to  handle  a  One  manager  made  inquiries  as  to  dealings  on  the  Exchange.  For  this 

general  foreign  exchange  business  what  section  of  the  foreign  country  reason  it  has  somewhat  astonished  U/L/.M  rh.ttirr 

and.  as  a  rule  does  not  have  the  the  majority  of  his  customers  hailed  the  New  York  Stock  Exchange  to  w  lien  me  J  airway  S  Secm  Clutter 

same  extensive  foreign  connections  from  and  then  advertised  drafts  on  find  even  efficlals  of  the  Federal  And  the  WCt  grass  IS  wavi 

which  the  smallest  Canadian  branch  certain  large  cities  in  that  section  Reserve  Sy.stem.  who  recently  have  Ynt/  r/trt't  fceeh  Mmir  hofe/. 

has  through  its  head  office.  A  small  This  proved  much  more  effective  had  much  to  say  about  the  dangers  *  ui*  tan  ,  yuur  puutcivrien 

town  American  bank  would  probably  than  the  usual  general  display  cards  of  securily  speculation,  advocate  the  And  instead  OJ  the  ball  yO 

have  to  forward  the  draft  to  their  advertising  foreign  drafts.  inaugurafion  on  the  New  lork  Stock  And  vour  rnddv  hnttx  in  i 

nearest  large  city  banking  corres-  At  another  branch,  names  of  new-  Exchange  of  a  sett  ement  system  J  J 

pondent  for  collection  which  would  comers  and  their  nationalities  were  "'hich  woul.l  inevitab.y  expand  spec-  Wltn  helpful  suggestions  C 

mean  delay,  doubt  and  suspense  for  obtained  from  local  colonization  of-  u'ative  dealing.^.  This  paradox  only  And  \Oure  tired  hot  and 

the  foreign  customer.  The  Canadian  ficials  and  letters  forwarded  written  shows  the  dangers  of  advocating  ar-  il/L  .  ..  i’  ..  .*  .1 

branch  would  also  have  the  advant-  in  the  language  of  the  newcomer  ad-  'f'%''*l  changes  in  our  security  maij  W/hcn  yOU  Stagger  at  last  tO  the 


By  G.  A.  O. 


j  nOME.STEADS  IX  DE^IAXD. 

I  Winnipeg.  —  Homestead  filings  in 
■  Western  Canada  eontlnue  to  show  a 


That  Nineteenth  Hole! 


Full  information  and  prospectus  of  the  Fourth  Canadian  General  Invest- 
mencTrust,  Limited  may  be  obtained  on  request. 

Price  3100.00  per  share. 


CANADIAN  GENERAL  SECURITIES 

QUEBEC  LIMITED 

226  Insurance  Exchange  Building  HArbour  0943 


of  the  year  numbered  3,884  as  com-  ^ _ 

pared  with  2,979  for  the  similar  per- - -  ~ 

iod  of  1928.  Alberta  continues  to  1,732  last  year,  followed  by  Saskat- 1  Manitoba  recorded  196  as  against  163 
head  the  list  with  2,135  as  against :  chewan  with  1,385  as  against  955.  and  British  Columbia  168  against  129. 


''M. 


branch  would  also  have  the  advant-  |  in  the  language  of  the  newcomer  ad-  changes  in  our  security  maij 

age  in  quoting  foreign  exchange  1  vertising  the  hank’s  services  and  without  thorough 

rates  which  are  relayed  to  them  i  foreign  exchange  facilities.  knowldege  of  what  such  changes 

daily  by  means  of  private  wires  to  At  another  point  daily  rates  were  actually  imp  y. 

their  central  offices.  A  small  unit  prominently  displayed  tor  drafts  on  Mould  Promote  Bucket  Shopping, 

hank  could  not  afford  to  maintain  principal  foreign  countries.  The  ".Another  difficulty  with  term  set- 

this  service  unless  it  did  an  exten-  manager  found  that  his  foreign  cus-  lements  lies  In  the  fact  that  they 

sive  foreign  business  and  in  quoting  i  tomers  watched  these  closely  and  would  in  all  probability  facilitate  the 

rates  would  probably  have  to  quote  j  took  advantage  of  favorable  fluctua-  iniquitous  practice  of  bucket-shop- 
a  rate  wide  enough  to  cover  their  -  tlons  in  the  rates.  In  this  way  the  ping.  Without  getting  off  into  tech- 
own  profit  and  that  of  their  city  !  bank’s  foreign  exchange  service  was  nicalities.  I  would  point  out  that  the 
banking  correspondent  who’  would  always  brought  before  the  customer  system  of  continuing  term  settlement 
handle  the  item  for  them.  '  and  it  was  found  that  it  encouraged  contracts  from  one  settlement  to  an- 

Canadian  banks  are  taking  ad-  '  him  to  remit  oftener  than  he  would  other,  ahvays  involves  abroad  a  mu- 
vantage  of  every  opportunity  to  ;  have  if  it  had  been  necessary  for  tually  connected  sale  and  purchase, 
educate  the  newcomer  on  banking  i  him  to  make  inquiries  as  to  rates.  At  the  end  of  a  settlement  long 
matters.  Booklets  and  literature  on  i  The  bank  manager  in  a  foreign  stock  is  sold  for  cash  and  bought 
"How  to  Bank”  are  being  distrlbut-  i  section  is  usually  the  financial  ad-  f®*"  next  settlement,  while  short 
ed  In  foreign  sections.  |  visor  for  the  district  and  his  cus-  stock  is  bought  for  cash  and  sold 

In  western  districts  where  one  |  tomers  bring  a  variety  of  troubles  J®*"  **®*^'I  settlement.  I  am  not  a 

foreign  language  predominates,  j  to  him.  The  fact  that  the  newcomer  '^wy®*'.  and  am  not  therefore  pre- 
signs  in  that  language  are  displayed  j  to  Canada  from  foreign  lands  quick-  pY®".  whether  such  a  practice 

to  advertise  the  the  bank’s  services.  !  ly  and  easily  forms  a  banking  con-  mtroduced  on  the  Ne\v  York  Stock 


When  the  fairways  seem  cluttered  with  bun\ers  and  trees 
And  the  wet  grass  is  waving  up  over  your  l{nees 
You  cant  }{eep  your  poise  when  making  your  pivots 

And  instead  of  the  ball  you  f^eep  knocking  up  divots 
And  your  caddy  butts  in  as  you  paint  the  air  blue 
With  helpful  suggestions  on  what  you  should  do. 

And  you’re  tired,  hot,  and  bothered,  and  sickly  of  soul. 
When  you  stagger  at  last  to  the  nineteenth  hole. 

What  is  it  that  puts  you  once  more  at  your  ease? 

“A  quart  of  cold  beer  '  -  and  make  it  DOW'S,  please.** 


pared  to  say  whether  such  a  practice 
Introduced  on  the  New  York  Stock 


Ik 


The  Personal  Contact.  i  nectlon  is  a  tribute 

Another  important  feature  is  the  ,  and  service  offered 
personal  contact.  Years  ago  the  ‘  banks. 


I  nectlon  is  a  tribute  to  the  system  Exchange  would  be  forbidden  by  the 


Money  and  Exchange 


Currency 


Current 

Value 


P.C.  of 
Discount 


Sterling . 

.G.BriUln  N  Y.  Funds 

$4.86  2-3 

$4.85 

.4 

. 

.  “  Can.  Funds 

$4.86  2-3 

$4.88  13/16 

.4* 

Franc . 

•Prance  . 

S.93c 

3.91c 

.6 

Belga . 

Belgium  . 

13.90  V4c 

13.89Vic 

.1 

Lira . 

.Italy  . 

19.3c 

5.23  9/16C 

72.9 

Mllrels  (paper) 

•  Brazil  . 

32.4e 

11.89c 

63.3 

Crown . 

.Denmark  . . 

26.8c 

26.64HC 

.6 

Crown . 

Sweden  . 

26.80 

26.74 

.3 

• — Premium. 

The  general  trend  of  money  values  on  the  foreign  exchange  markets 
last  week  was  upward  with  a  stronger  tone  prevailing.  Sterling  in  New 
York  funds  rose  a  cent  to  $4.85  and  Canadian  funds  of  a  cent  to 
$4.88  13/16,  the  belga  was  up  at  13.89»/4c  from  13.88c  and  the  Swedish  crown 
strengthened  to  26.74c. 

Canadian  funds  In  New  York  were  slightly  easier  at  25/32  of  1  per 
cent,  discount  as  against  a  former  close  of  41/64  of  1  per  cent,  discount. 


courts.  I  do  remember,  however, 
that  the  stock  exchange  which  clalm^ 
ed  the  honor  of  introducing  term 
settlements  in  the  United  States  was 
the  late  Consolidated  Stock  Exchange 
of  New  York,  which  some  years  ago 
was  practically  closed  by  the  restrict¬ 
ing  orders  of  the  attorney  general  of 
New  York  State,  after  a  series  of 
bucket-shop  scandals.  The  New  York 
Stock  Exchange  has  fought  bucket- 
shops  for  about  50  years,  and  It  has 
a  particular  hesitancy  to  advocate 
or  indorse  any  settlement  system 
which  could  be  so  easily  perverted 
by  non-Exchange  member  bucket- 
shop  operators.  None  of  us,  I  am 
sure,  has  any  desire  to  see  another 
recurrence  of  the  bucket-shop  scan¬ 
dals  of  1921-1922. 

Will  Not  3Ieet  Emergencies. 

"A  final  difficulty  with  term  set¬ 
tlement  systems  consists  in  the  piling 
up  of  contracts  in  securities  tor  two 
weeks  or  a  month,  instead  of  settling 
these  contracts  each  day.  When  the 
war  breke  out  in  Europe,  the  dangers 


OldStOcIcAle  ' 

fully  matui*ed 

STANDARD  of  STRENGTH  and  QUALITY 


-THE  FINANCIAL  TIMES.  MONTREAL.  MAY  31.  1929 


23 


-Week  ending  May  28.  1929 


Stock  Open 

Abitibi  .  40 

Do.,  pref .  82  *V 

Alberta  Grain  .  46  »; 

Do.,  pref .  00 

Asbestor  .  13 

Do.,  pref .  40 

Atlantic  Sugar .  10  Ja 

Do.,  pref . 

Bawlf  Grain  . . 

Do.,  pref. . ’**  83 

Barcelona .  . 

Belgo  Can.,  pref. . ]  . !  .  103 

Bell  Telephone  .  164 

Brading  Breweries  .  23 

Brant.  Cord.,  pref .  72 

Brazilian  .  54*4 

Brewers  &  Distillers .  ^ 

B.  C.  Parkers  . 21 

B.  C.  Fish.,  pref .  SO 

B.  E.  Steel  ....  4 

J>o-.  pref . .!!....  30 

Do.,  2nd  pref .  .......  6  ‘a 

Brompton  .  45 

Bruck  Silk  .  33 

Build.  Products.  Class  A .  . .  i  38 

Burt  F.  N .  67 

B.  C.  Power  A . *  45 

Do.,  B  . * .  29 

Calgary  Power  ,  .!  ’*  170 

Canada  Bread .  195 

Do.,  New .  26 

Do.,  Ist  pref. . ]  ] .  118 

Do.,  pref.  B  .  108 

Canada  Cement  .  28 

Do.,  pref.  . *  97 

Canada  Dry  . | 

Canada  Gypsum . [  ]  .  ’  lOS 

Canada  S.S.  Lines .  42 

Do.,  pref. . *  97 

Can.  Bakeries,  A .  38 

Do.,  pref. . ’  ■ ;  100 

Can.  Brewing .  23 

Can.  Bronze  .  73 

Do.,  pref. . 

Can.  Canners  .  24 

Do.,  1st  pref.  .  00 

Do.,  2nd  pref. .  25 

Can.  Car  8s  Found .  135 

Do^pref . 155 

Can.  Converters  . 

Can.  Cottons .  .  * 

Do.,  pref.  .  .  ..!!!!!!  90 

Can.  Fairbanks  pref . ]  .  * 

Can.  Foundries  A .  . .  25 

Do..  B. 

Can.  Gen.  Elec. . 

Do.,  pref.  .  .  59 

Can.  Ind.  Alcohol  A  31 

Do..  B  ,  . .  29 

Can.  Iron  Foundries . 

Do.,  pref . 

Can.  L^o . | 

Do,,  pref.  . \ ! 

Can.  Oil  . .  42 

Do.,  rights . ...!!!  3 

Do.,  pref . 

Can  Par.  Rv . 


High 

Low 

Clow 

Salra 

40 

37^8 

39'.' 

1175 

82  >; 

to 

80 

656 

46), 

43 

43 

350 

99 

97 

;  99 

30 

13  • 

12 

12 

415 

41 

40 

41 

55 

10;,' 

10 

10 

2.50 

88’,' 

85' 

85 

30 

103 

103 

103 

105 

164 

163 

164 

573 

23 

23 

23 

125 

22  ■; 

22 

22 

75 

54  ?, 

48 

50*4 

77157 

21 

19*4 

19*4 

501 

SO 

88 

88 

362 

4 

3'ji 

4 

115 

30 

29 

29*4' 

200 

6',' 

5** 

6 

680 

45 

40 

40 

893 

35 

28 

29 

575 

38 

34  *4' 

34*4' 

382 

67 

64 

67 

60 

45 

44 

45)* 

2185 

29 

26 

26 

95 

15' 

5 

26 

24 

25 

270 

5 

15 

28 

26),' 

27 

1360 

98 

97 

97  >; 

430 

106 

103 ;; 

105 

610 

36 

36'/ 

350 

h 

96 

96); 

673 

5 

102 

100 

101 

77 

23 

18 

18 

350 

73 

68',' 

68 

985 

24 

22 

23),' 

190 

so 

89'; 

90 

20 

25 

22*4 

23 

4885 

135 

124 

126 

1555 

155 

138 

140)8 

340 

Simpsons,  pref . lOO  ‘ 

Standard  Chemical  . 44  » 

Standfcrds  . 

Do.,  pref.  . 

Steel  Of  Canada  .  55 

Do.,  pref.  54 

,  St.  Lawrence  Paper  n 

Current  St.  Lawrence  Flour  28 

Div.  !  «st  Maurice  Valiev  Ccrp..  pref  <>5 

S’-anrt  a. 


loots  100  100  ^ 


44  » 


36 


44  » 


$4  00b 
$1  00 


NEW  YORK  STOCKS 


SI  7S 
SI  75 


Rate 


7'"r 


$1  00 

7'> 

S'T 


S"and  Steel  H  Const 
Do.,  pref. 

Tip  Top  Tailors 
Do.,  pref. 
TravmoreCafe 
Do  .  pref, 

Tooke 
Do,,  pref. 
Turketts  Tobacco 
Do.,  pref. 

Twin  City 
ViAU  Biaruits 
Do.,  pref. 
Wabasso  Cotton 


43  « 


20  $2  00  .  Wayagomark 


80% 

7% 


19% 


8 

$2  00 
20c 


West.  Can.  Flour 
Do.,  pref 
West.  Grocers  .  . 
Do.,  pref. 


3 

Do.,  pref. 

-  '4 

43 

20 

Winnipeg  Elec.  . 

Ifi 

S% 

—  5 

49 

3. A 

$2  00  !  Woods  Mfg 

—  4 

37 

21  3 

—  3»4 

4fi 

.14% 

90 

63 

+  }i 

60 

44 

$2  00  2^immerknit 

—  3 

40 

170 

160 

,  '  banks 

20R 

133 

5*6  (W  :  Canadienne  Nat. 

—  I 

26 

24 

'  Commerce 

118 

110 

109 

100 

2'^s  '  Imperial  . 

—  1 

3!>  ' » 

25 

99*4 

96 

00 

78’, 

120 

89', 

--  5 

so  + 

36  »4, 

101  101  101  101 

77'.  77%  70  70' 

106  106  105  105 


87%  87 


los 

107 

lOS 


17.5  17.5  175 
287^4  287%'  286 
250  251  245 
256  256',  255 
343  344  335 
400  400  400 
360  360  349 
261  262  250 


17.5 

??7 

245 


8.5  00 
$1  40 
6  « 

$1  00 


$2  00 
7% 


12-i  1 
12  +  1 
12-J  2 


Altia-Cha’r»*eri. 

Am  .Agri.  t'hemirt  1. 
A  m  Feet  S  '  a  r 
.Am.  7^  eh 
Am.  ran 
Am  t  ar  A-  F 
Am.  Ic* 

■Am.  Infer  C  rp 
Am  T.  r  m  rive 
Am  S*rrltir« 

Am.  Sicel  Four*dri*»s 
Am.  S'icar 
Am  SiiTrat  Tnh 
Am  TpI  a-  Tel 
Am.  Wonlrn 
.ArncTinda  t’nppFr 
.Atchison 
Atlantic  r,.  A  W. 
FalHwin  I  cro 
Fait .  S'  f  >hj'' 
Fefhlrhem  Strel  K)  . 
f’anadjan  Pacific 
C prro  de  Pasco 

rhicaro  M.  A-  St.  r 

Do.,  prof 
f'hica'*o  Roc\  l«. 
Chile  Copper  Co 
I  Colorario  Fuel 
t  Consolidated  Gas 
I  Cont.  Taking  pref.  A. 
Do.R 

!  C ontinenf  al  Can. 
i  C orn  Products 
I  Crucible  Steel 
I  C uba  Cane  Sugar 

I  Do.,  pref  . 

C oliimhia  Gas  . 

!  Erie  Railroad  . 

j  Do.,  pref  . 

Fox  Film 


Mav  22,  Mav  29. 

Net 

1929 

tuoq 

Change 

186'., 

!*'?•  * 

4 

ir*8 

10*< 

+  '4 

.^fi% 

62 

—  4*. 

nn>, 

no'i 

4  •% 

9.% 

O't 

—  2 

40ij 

42*. 

+  1’, 

fiOL 

—  4*4 

IM'; 

no*; 

—  3% 

9R% 

96*4 

60*4 

”  1  *4 

81'4 

—  % 

78 

^0 

t2 

.37 

208 

206’; 

—  1% 

191, 

18>, 

101*8 

in.9’. 

+  2', 

200 

218 

1  ft 

«l% 

fi4% 

^  .3  % 

21. s 

-1.9 

117%: 

l|0 

•r  1  % 

oglu 

98’; 

-  2'4 

22  ft 

222 

—  3 

92’  / 

92'; 

-4-  K  J 

.si ' , 

29 

—  2'. 

49’, 

47*; 

—  2'' 

121 

121', 

+ 

9. A 

ft.*!’ ; 

.^9 

-  4', 

107^1 

1077, 

^  1  , 

STOCK 


Oort.  Bonds 
‘  War 
War 
Victory 
V'ictory 
Victory 
,  Renewal 


3!  5 

37  -S 
.33-  5U 
34 -.5%' 


l*w 


JA  1  !  Freeport  Tevns 
f  >  General  Electric 


—  2 
—  0 
— 14» 


175 

190 

106 

110 


$1  50 


25 

5960 

136 


Stork 

Agnew  Surpass 
'  Do.,  pref. 

Asch,  Limited 
I  Do.,  pref. 
Associated  Breweries 
!  Do.pref. 

Beath  Co..  A 
Beacon  Oil 


- - Week  ending  May  28.  1929  - 

Open  High  Low  Close  Sales 


26%  26%' 


44 


43'/ 

4% 


230  230  218 1/  222 


Can.  Power  fii  Paper  . 

Can.  Woollens . 

Do.,  pref . 

....  30  '4' 

30 ;; 

O' 4 

28 

28 

Chas.  Gurd 

Do.,  pref . 

....  39 

.. ..  no 

39 

35 

35 

Ci^v  Dairy . 

Do.,  pref.  .  .  . 
Cockshutt  Plow 

.  70 

71 

60  % 

63 

....  39 

39 

35 

36 

Conduits 

Do.,  pref.  . 

....  20 

20 

19;; 

19*; 

130 

265 

6% 

34% 

12 

80 


218  '» 
3% 


Con.  Mining  &  S .  400  400  375  375 

Con.  Gas . 189  150  189  190 

Cosmos  Imp .  2J  22  19  K  22 

■  100  100  99  99 


—25 
+  1 


.53 

28'. 

105’, 

575 

196 

28'; 

101 


31  H  31}f  30  Sl'/i 


201  201  195  196 


1007 

10 


91  >4 
260 
38 


220 
125 
12  ■; 


Do.,  pref. 

Crow’s  Nest 

Cuban  Sugar . . 

Do.,  pref..  . ** .[ 

Can.  Dredge  &  Dock . *  70  70  65  65  J/ 

Do.,  pref.  . 

Consol  Bakeries  . 

Consol  Food  Prod . 

Detroit  United  Rly . ’  *  * 

Dorn.  Bridge  . I!"  99 «;  99 94  951,'  10790  —  4’ 

Dom  Coal,  pref. 

Dom.  Glass  ... 

Do.,  pref. . 

Dom.  Iron,  pref.  . 

Dom.  Radiator,  pref. . \\ 

Dom.  Steel,  pref. .  44 

Dom.  Stores  old . 

Do.,  new  . ] . , 

Dom.  Textile . i  .!!;i04  104  100  100 

Do  .  pref .  125 

Donnacona  Paper .  25  25 

Duluth  Sup.  ..  . 7  %  7^ 

East  Kootenay . . 

Eastern  S.  Products . ! .  38  38 

Do.,  pref . 

Eastern  Theatres . ....!!!  28  v;  28  27 27, 50  —  ‘'28  > 

Do.,  pref .  .  .  .  97 ' 

Easy  Washer  .  ’  391 

Enamel  h  Heat  Prod . !  30  25  34 

Famous  Players .  50*.  51  501,'  501/  1077  —  t;  54 

Fanny  Farmer  .  32  32  31  ,'.  31;;  155  —  37 

Do.,  pref  .  74 

Ford  of  Canada  A .  52%'  52'/ 

Fraser  Cos 


103  »; 
375 
183 
18 

97% 
58 
1  ’/ 
5 
63 
225 
26 »/ 
20  '4 


39 


24 

7yi 


35 


$1  00 


lO*" 


$2  00  i 
'  7% 
$2  00  J 

7%  , 

$1  50 


10%  i 


$3  00 
7% 
$2  00 
$1  50 

$2  60 


$1  00 
$5  00 

7% 


43 


7H 

38 


32’ 


109 


Gen.  Steel  Wares  . . 

Do.,  pref . 

Gotfredson 

Goodyear  Tire.  pref. .... 

G.  W.  Saddlery  .... 

Do.,  pref.  . 

Hamilton  Bridge  , . , 

Do.,  pref.  ... 

Hamilton  Cottons  pref.. 

Ham.  Dairies 

pref . 

Ham.  LTnited  Theatres.  , 

Do.,  pref.  . . 

Hayes  Wheels . 

Do  ,  pref . 

Hi'Icrest  . 

Do.,  pref . ]] 

Hinde  A.  Dauch .  22 

Holt,  Renfrew . . 

Do.,  pref 


54’ 
32 ;/  30 


55 

51 


4765 

745 

12.10 


7% 
$2  00 


$2  00 
S2  00 


$1  00  I 
$2  40  i 


$1  00  ' 


91 


100 


104 


109 

108 ’V 

108% 

146  —  ' 

101 

6 

110’ 

1 

106 

7% 

7% 

77 

19*4 

19% 

230  —  2 ' 

36 

19*4 

95 

95 

95 

25 

100 

95 

e'i 

55 

48 

50 

1145  —  S 

79 

37 . 

So 

45 

101 


Howard  Smith . 

....  24 

24 

23 

23 

Do  .  pref. 

Hunts  Candies  A  . 

....  86 
....  30 

Do  .  B. 

H.  Walltrr  G.  fc  W . 

Do.  new  . 

....  20 

20%' 

1 7 

17% 

1% 

Do.,  richts . 

5 

1% 

Int.  Power . 

....  28  ;> 

28  % 

27 

27*4 

Do.,  pref . 

Int.  Milline,  oref. . .  . 

Int.  Nickel .  . 

49); 

49T* 

43*; 

45’, 

Int.  Paper  A. . 

Do.,  B . 

Do..  C. 

Int.  Utilities.  "A  ’ . . 

..*!!  4.3 

43 

41 

41 

Do.,  “B" 

....  16'; 

21287 

24232 

50 


157530  —  4 


95%' 

25% 


98’/ 

111 


17% 

1 


Jamaica  P.  S. 

Do.,  pref . 

Kelvinator  . . 

Do.,  pref.  . 

K.  E  Hotel  . 

Lake  of  Woods . 

Do.,  pref . . 

Lake  Ont.  Brewing 
Laura  Secord 
Do.,  pref. 

Lake  Superior  Corp. . 

Loblaw  . 

Do.,  pref . 

Do..  A . 

Do  .  B . 

Lyall  Const . 

Lindsay  Co . 

Do.,  pref . 

Maple  Leaf  . 

Do.,  pref . 

Massey-Harris  .... 
Do.,  pref.  .  . . ..  . 

Mexican  L.  &  P . 

Do.,  pref . 

Mitchell  Co..  J.  S.  . 

Do.,  pref.  . 

Mon.  Knitting  pref. . 
Montreal  Cottons.  .. 
Do.,  pref . . 


17%  15%’  13* 


170  170  165  169%' 

1101/  111%  no*/  110'/ 

65’/  65%'  54  »4  54  %' 


1220 

1160 

2070 


49  % 
LIO 
170 
115 
99’, 
112 
100 
85 
73 


104% 


11  S2  B<^atty  Bros. 

Do  .  pref. 

.  Betding-Corficelli  . 

Do.,  pref. 

•jfr  Bissell  &  Co . 

Do.,  pref.  ,  . 

Blue  Ribbon 

.  pref . 

B  A  Oil  . 

Bud,  Breweries  . 

Canada  Malting  . 

Canada  Paving  .  . 

Do  .  pref.  ... 

Can.  Vinegars  . 

Can.  Celanese  . 

Do.,  pref. 

Can,  and  For.  Invest.  . . 

Do  .  pref  ... 

Do..  B  pref. 

7m  j  Canadian  Light 
$2  50b  1  Canadian  Marconi 

Can.  Gen.  Invest.  Trust 
Can.  Northern  Power  . 

Do.,  pref . 

Can.  Vickers  .  . 

Do.,  pref.  .... 

Can.  Wineries  .  . 

Can.  Wire  Bound  Boxes 
Carlings 

Cons.  Sand  &  Gravel ,  .  . 

Do.,  pref .  88 

Com.  Alcohol  15 

Cor.  Paper  Box,  pref.  . 

Cooksville  Shale,  pref. .  85 

Cosgrave  Breweries  .  3 

Curtis.  Reid  Aircraft .  21 

Do.,  pref.  31 

De  Haviland  Aircraft .  16 

Deforest  Crossly .  63 

DistillersSeagram 
Dom.  Engineering 
Dom.  &  For.  Steel 

Dom.  Oil  .  11 

Dom.  P.  &  T .  60 

Do.,  pref.  . 

Domin.  Tar  fit  Chem .  27 

Do.,  pref  91 

Dryden  P-»pcr  . 24 

Dufferin  Paving 
Do.,  pref. 

Durant  Motors  . 

Eastern  Dairies 
East.  Kootenay  pref. 

English  Electric  A.  . 

Do..  B. 

Do  .  pref . 

Farmers”  Dairy . 

Do.,  pref. 

Federal  Dist. 

Firstbrook  Boxes,  pref. 

Foothills  Oil .  8 

For.  Pow.  S^c.  32 

Goodyear  Tire  Cons .  345 

Hamilton  Cottons.  . 

Home  Oil  . .  .  21 

Honey  Dew  .  . . 

Do.,  pref  . .  . .  . ,  78 

Howe  Lumber  . 

Humberstone  Shoe . 28 

Hydro-Electric  Sac. 

Imperial  Oil 
Do.,  New 

Imperial  Tobacco  . 

Int.  Paints  . 

Int.  Pete . 

Do.,  New  .... 

Loew’s  London  .  .  . 

Kemsley 

Lowery  Pete.  .  . 

Manitoba  Power 
Do  .  pref. 

Mercury  Mills 
Do  .  pref. 

Montreal  Exhibition 

Mt.  Royal  Hotel  . . 

Do  ,  pref.  ...... 

Municipal  Servici*  .  . . 

McCoII-Frontenac  Oil  .....  37 

Do.,  pref.  ,  85 

National  Dist.  11 

North  Star  Oil  24 

Do.,  pref  . 

Ontario  Silk  Knit  . 

Paton  Mfg.  . 

Pellisiers  5 

Perfection  Glass  .  2 

Power  Corp,,  pref.  97 

Public  Utility  Invest. .  14 

Regent  Knitting  . 13 

Rfliance  Grain  . 

Robert  Mitchell  .  46 

Do.,  pref.  . 

Robert  Simpson,  pref. . 

Robinson  Cones  .  27 

E.  L.  Ruddy,  pref . 

Sarnia  Bridge  A .  .  22 

Do..  B.  .  14 

Service  Stations  .  67 

Do.,  pref.  -  -  130 

So.  Can.  Power,  pref.  .  104 

Stand.  Pav.  fit  Matcrival  34 

•  Do.,  pref.  .  .  9S 

7C’  ;  Standard  Paving  -  40 

$3  00  i  J 


1929——  Current  | 

Div..  J  Int 


General  Mot 

Goodkirh  . 

Great  Northern  pref  . 
Great  Northern  Ore.. 
Gulf  Sfatea  Steel 
Tnspi-ation  Topper. 
Int.  7<usines5  Machine 
Internat.  Harv.  /4.J., 
Internat.  Nickel 
Inf.  Mere.  Marine 

pref . 

Paper  “A’* .... 


p., 


$l  00 

7^; 


1=0 

i:n 

7'", 

41 

40 

$2  no 

47 

40 

775 

50 

46 

45 

46'* 

—  1*; 

t  .58 

42  ’a' 

$1  onb 

12  •. 

)'  •  7 

24% 

25%' 

1725  —  L 

\  35 

77 

$1  50 

20 

29 

244 

41 

20 

105 

105 

105  —11 

132 

105 

34 

34  ’/ 

1000  —  1 

38 'i 

30 

SI  60 

18’; 

ifi 

175  —  ’4 

\  24 

14 

50 

50 

335 

56 

33 

101 

135 


101 

145 


108 

15.S 

no 


101 

100' 

100 


20 


93 


107 


28 


50 


250 

310 

580 


225 

30 

250 

125 

4905 

no 

60 


$1  50 
$2  00 


28%' 

113 


80%  90 


Kelly  Sprinp’gtield 
Kenrerotf  T opper  .  . 
Lehich  '  alley 
Atiarri  T onper 
Missouri  K.  and  T 
Do.,  pref 
Migpoun  Pariftr 
Do.,  pref 

Nevada  Tonsol  Cop. . 
New  Haven 
Northern  Psri^r 
Pan.  Amer,  Petrol 
Penravlvania  R  P 
Pere  Marouette 
Punta  Sugar 
Pierre  Arrow 
P»"essed  Steel  T^ar 
Peadin'* 

Reptihlir  Iron  <5*  S 
Poval  Dutch 
St.  I  outs  A’  S  F. 
Sinclair  Consolidated. 
Southern  Pacific 
So’Uhern  PaiWay 
Do. ,  pref 

Stromherg  Cr . 

Stiidchaker  .  .  . 

Tennepspo  Conper 
Texas  f -ulf  Sulphur  . 
Tevaa  r*il 
Texas  Pacific. 

Toharco  Prod.  Co 
t’nion  Pacific 
U.S.  Indus’  Alcohol 
T^S.  Rubber 
U.S.  Steel 
Vanadium 

Westinrhonse  .  .  .  . 
White  Motor  .  . 

Willvs-Overland 
Worthington  Pump  . 


7r» 

711.; 

— 

88 

60'; 

-t-  2’‘» 

88' ; 

82'*' 

--  2% 

99 

-  4% 

266 

26.*i, 

— 

79'; 

7te.; 

—  l*i 

77*; 

79**' 

—  a% 

lOfil  J 

10.5 

-  % 

27 

—  ’ «» 

60 

—  V't 

40*; 

41', 

d-  *  * 

179'.: 

lOS'j 

97', 

-  7% 

46 

4.8'* 

-  % 

8 

42 

99'* 

os. 

28*,' 

27 

4  T>4 

14*, 

10’. 

11 

J-  1 , 

1.51; 

13% 

.  1  % 

81 1; 

A2% 

•4  1'. 

84*; 

79** 

-  4*« 

.98 1  . 

.3«’7 

46' ; 

46’ « 

*  J 

lOS'i 

164% 

_ 8^ 

86'; 

R7 

4-  % 

1,95 

2 

42*; 

4?’. 

1  ^ 

96'.. 

102*4 

-  6‘, 

99'; 

101 

-6  1% 

89 ', 

76', 

77 

-»• 

1.87'.. 

lfi'»%' 

5% 

1.8*4 

15 

.99*; 

33% 

—  *8 

18*; 

15% 

—  ;u* 

ll'6 

10.5’  i 

--  % 

88 

go 

-  1 

52 

31 

—  I A 

114*4 

114*4 

98'. 

3R 

—  % 

i2s»; 

120 

4.  % 

141 

142%' 

+  1% 

0.5% 

106 

04 

—  12 

76', 

74%; 

-  2% 

79'.' 

1"% 

-  1% 

6?'  J 

fi!% 

)69 

L50 

m  ; 

18'; 

15'; 

219’, 

223’ s 

-4-  4 

188 

156 

-  1 

81 '< 

4fi>  i 

5 

167'; 

Ififi** 

81 

73*, 

182 

140% 

-  2' 1 

40 

OR’ .; 

1  ’  •’ 

**9 1 ; 

OOT  J. 

*B 

49»; 

ii 

”  5% 

[Jactations. 

32  — 5%  . 
Refunding  40-'4’‘i. 
Refunding  43  — B 
Refunding  44  —  4%. 
Refunding  4fi--4% 

'  l*oan  A  Triivt 
.Can.  Permanent  ,  . 

Ten.  ('an.  Loan 
,  C an.  Gen.  Inv.  Trupt 
Col.  Invest 
Eron.  Invest. 

Huron  A-  Erie  Mort 
National  Trust 
Ont.  I/>an  A  Deb 
Real  Estate  Loan  .  . 

;  Toronto  Gen.  Tr 
I  Toronto  NJort 
j  Union  Trust 
'  Industrial  Ronds 
•  Aabeatrs 

Asbestos  Mnr  4 

•Aabes.  Gen.  Mor..  ! 
(]algary  P.  4 

Canada  Bread 
Bell  Telephone 
Can.  Canners. 

Can.  Car  .  .  ' 

Can.  ('on.  R  1 

Can.  ('ottons  .  4 

('‘an.  l/'co . 

C.P.H. 

Can.  Power  A'  Paper 
('an.  S.  S.  ... 

Odar  Rapids 
Dom.  (’annrrs  .  . 

Dom.  ('oal  .  .. 

Dom.  Iron 
Mex.  L.  H. 

Mont.  L.H.  P. 

Mont.  Tram 
Mont.  T.  G.  M.  A’*.5.5— .' 
M.  ('..  A  R.  S.F.  ‘  B”55  -  5 
Do.. 


VM-k 

ending  May 

28, 

192 

Price 

Open 

High 

Ixiw 

Clrse 

Sales 

Change 

00 

80 

00 

35 

00 

80 

00 

85 

3.000 

-r5 

101 

45 

101 

48 

1 01 

45 

101 

45 

10. ,500 

101 

45 

101 

45 

101 

10 , 

101 

10 

18.750 

-38 

IW 

95 

100 

95 

100 

0  » 

100 

1.5 

40  .5.50 

— J)0 

105 

105 

.90 

10.5 

10.5 

13  3.50 

100 

100 

IHO 

100 

2.000 

OH 

OH 

OH 

OH 

1,000 

100 

JOO 

35 

100 

100 

1 1 ,000 

06 

10 

06 

10 

06 

10  ■ 

OH 

10 

2  000 

86 

10 

96 

10 

B6 

10 

PH 

10 

2.000 

238 

4 

102 

102 

102 

K2 

40 

68 

65 

C5 

75 

—  3 

High 


198 

102  .30 
|02  70 

10.5  75 

101  8,5 
98  80 

102  05 

98  80 

99  15 

245 

410 

10.3 

4 

68 

170 

880 

164 

.980 

28.5 
125% 
140 


98 

94 

107U 

99% 

10| 

109 

104 


99 
99 
lOO 
99  go 
10.3  90 
99  45 
94  40 
99  40 
94  30 
94  10 

235 


184 

325 


100%' 


34  —  5 


40— .5 
29-  .5 
40 -.5 
32-4' 


84% 


84% 


:  N  S.  Steel 
,  Ogilvie  Flour 
I  Ont .  Steel 
Prstal  Telegra 
i  Riordon  P 
;  Rio  de  ,I 
!  Sao  Paulo 
'  Steel  of  C 
Wabasso 
Wayagamark 
Win.  Klee.. 
Windsor  Hotc' 


59—  5 
32  6 
43  — fi 


29-  .5 
40-6 
47-6 
Bl-6 
35—5 
43  -6% 


lOMj 

100 

104 

98% 


101 

104 

9;t% 

10 

95%' 

98% 

107 

I'M 

100% 

J02 

100 


10.5%' 


Flood  Barnes  Active  Bond  Prices. 

rrir**  », 


,'47 


107 
IS  >4 
35 


9'i 


$3  00 


7^e 


$1  00 
3'", 


$!  00 ; 
$1 .00 


$1  00 


$3  50  ; 


7^C 


$6  00 
$3  20 
7% 

$3  00 

7'.  ;,  i 

$3  00  ! 
7'r  i 
SOc 
50c  I 
$3  00  I 
$I  00 

6%%.  I 


114  114  105 


26  I 


10.5% 

26% 

9% 


1280 

21.5 

191 


557? 

8678 

2401 


Furnished  by  Kippen  A  Co..  Inc., 
204  Hospital  St..  Montreal. 

Bid 

Anglin-Norrross  pref .  7B 

Do.,  com  . 14 

.Asbestos  Warrants . 

Anticosti  7'*,'  pref .  96 

.Allen's  Kingston  pref  ...  61 

Bathurst  Pr.  A  Paper  Units.  . 
Brandram-Henderson  pref  .  .  89 

Do.,  com  . 

Bolivian  Power  com  .  .  . 

I  Burns  Limited  Units  .  96 

;  B.  C.  Pulp  A  Paper  pref  .  •  .  66 

Do. .  com  . .  7 1 

'  Brown  Corp.  6^’,  pref  .  92 

I  Calcarv  power  fi*"!  pref  ....  97 

i  C«n.  Life  Assurance  . 900 

!  Can.  Machinery  pref .  30 

Do.  C om  .  .  7 

I  Can.  Northern  Power  7%  pref...  lOfi 

i  Canadian  Arena  . .  113 

I  ('an.  ("elanese  pref  .  ^0 


BO 


.Alberta  Pacific  Gram  lit  S  F.  6 '46 
Argentine  (5o\t.  fi  .58  Series  B 
’  Bell  Tcl  of  Canada  Ist  B  .57 
Brazil.  U.S.  K^i.  S  F.  6'...  .57 
Can.  Cement  ('o.  1st  Mtg*  S  F. 

I  Canada  Power  A  P.  5t.^i.58  .  .  ,  . 

;  (  snada  Paper  1st  S  F.  6  I.1 
Can.  Light  A  Power  1st  S.F.  .5  49  .  . . 

('an.  S.S.  Lines  6  41  1st  A  Gen. 
i  Can.  S.S.  Lines  ('onsol.  .5  43  .  .  .  . 

:  C.P.  Rly.  Coll.  Trust  5  .34 
C.P,  Rly.  Secured  4'.)14  Notes 

C an.  Goodrich  Income  7 '43  . 

I  ('‘hile  Republic  F.xt.  S.F.  6'60  ... 

I  Columbia  Ropub.  Ext.  S.F.  6  61 
I  Dom.  Iron  A  Steel  Con«ol.  S.F.  .5  39 
'  Dominion  Tar  A  ('hemical  Debs.  6  49  . 
Donnacona  Paper  Co.  Ist  S.F.  5*. >.'48 
Donnacona  Paper  Co.  Deba.  6  18 
Duke  Price  Power  1st.  6  66  .  . 

Frasef  ('ompanies  1st.  .50  . 

Krase-  ('o.  6'  .  42  Debs,  cum . 

French  Line  Ext.  S.F.  6'  -'.51  ... 

Kronch  Nat.  Mail  F.tt.  S.l?.  fi'.52 
('leneral  Su»e!  Wares  lat  S.G.  6  .52  .  . 
('latineau  Power  1st  S.F.  5  r>6 
(iatincau  Power  S.F.  Debs.  6  41 
Hydro  F^lectric  Bond  A  Sh.  Col).  B'47.  . 

Manitoba  Power  lt(  S.F.  5%/.SI  . 

Maasey  Harris  Co.  1st  Mtge  .5  17  ...  . 

Montreal  Coke  Ist  S.F.  5%*i7  . 

Montreal  Power  B'.Sl 

Montreal  Tram.  1st.  Coll.  Trust  .5;41 . . 

Montreal  Tram.  Gen.  Ref.  4%'BB . 

Montreal  Tram.  Grn  .5'.5.5  . 

Nova  Scotia  Steel  Coal  Ist  ,5  ,59  .... 

Northwestern  Uti1iti'*s  L«t  7  .38 . 

Port  .Alfred  P.  A  P.  1st  .5'  .-  57 
Price  Bros.  1st  S.F.  Series  “A”  6'43 
Quebec  Power  1st  Mtge.  ('oil.  S.F.  B'6g 
Shawinigan  W.  P.  4  '  68  . 

Sou.  Canada  power  1st  B'B.t 
United  Grain  Growers  l.st  Mtge.  B'48. . 
United  Securities  Coll.  Trust  B%'.52.  .  . 
Wayagamark  P.  A  P.  Ist  S.F.  6'Bl  .  .  . . 
Winnipeg  Electric  Ref.  6'.54  . . 


101% 

100 
102 

92 

101 
84c. 

99 

94 


'  Next  Int. 

’  Pa’e 
June  1 
June  1 
June  1 
Oct.  1 
Nov.  1 
.luiy  1 
June  4 
Julv  1 
(^rt  15 
A':g.  15 
Oct.  15 
Oct.  15 

Oct.  1 


Yie’d 
,5  8  5 
6  00 

4  86 
7  15 

5  41 

6  '72 

t  ; 


5  02 
4  96 


105 

100 

104 

101 


1001  . 
1001  *. 
9K% 


K'O 

101 

104 


Julv 

Aug. 

.Aue. 

Nov. 
Julv 
(»ct. 
Aug. 
Nov. 
June 
J  une 


July 

Oct. 

June 

Oct. 

Julv 

Oct. 

(>ct. 

June 
Sept . 
Aug. 
June 
June 
Oct. 
July 
Nov. 
July 
Oct. 


6  00 
ft  83 

6  11 
B  53 
B  43 
.5  28 


Do  . 


1%  31. 


16 


8040 

140 

??.S 

1330 


C.in.  Packers  com  . 

Can.  Paperboard  pref  . 

C anadian  Weptlnghnuse  . 

Can.  ITi  dro-Klecfrir  pref  •  • 

C.m.  fndii.-^tries  7'*,  pref  .  .  -  . 

Do . C om 

('an.  inter.  Investment  Trust 

Units  . 

C an  Light  A  Power  com 

C an.  Mead  Morrison,  pref . 

Po  .  com  . 

Can.  Tube  A’  Steel  pref 

Do.  com  . 

Cnn.  Knirbsnks  Morse 

C an.  Mreoni  . 

Can.  Investors  ('orp  . 

Capital  Trust  Co 
Cassidvs  Ltd  7'"  pref 
C rown  Trust  Co.  ... 

W.  Chase  pref  ... 

Do. .  C om 

Podge  Maniif.  Class  ■  •A" . 

Po.  B" 

Dom.  Mini- Steel  pref.  i  With  SO'*^ 

bonun  Com.)  . 

Dom.  Distillrr'ce 
Dom.  M.anufactiiring.  pref . 
po  .  (‘nm 

pom.  Po-.'  «-r  Transmisrjjon.  pref 


18 

39 

390 

92 

115 

135 


Dividend  Declarations 


AVarly 

Div. 

Pate 

Recor.d 

Tail 

Paid 

i  rnmpanv— 

Rate 

Declared  Payable 

Data 

1933 

192S 

1  Reval  Bsnk  .  . 

.  12 

3  q 

June  1 

Apr,  SO 

6 

12 

■  Eastern  Th'*atrep  . 

.  J2 

50r.  q 

June  1 

Apr.  so 

SI 

$1.,50 

i  Howiird  Smith,  pref  . 

.  H 

1  y-j  q 

June  1 

Mav  21 

9 

3 

i  Rrarihan  . 

.  32 

5Cc.  q  June  1 

.Srr.  90 

Jl 

$1  .98 

f  Can.  Bank  cf  (’ommerre  . 

.  12 

3  n 

June  1 

May  16 

H 

12 

j  Rank  ef  Montreal  . 

.  12 

.9  n 

June  1 

A  nr.  .30 

H 

12 

Wa\ticamack  P.  P . . 

. .  $3 

75r,  q 

June  1 

May  15 

1  .50 

3+0 

1  Lake  of  the  \A  *>ods . 

.  3.20 

80r.  q 

June  1 

.May  18 

1  60 

4  40 

j  ftn..  pref,  . 

. ■ _  7 

1*4 

June  1 

Mav  18 

94 

7 

I  Mclntr  re  Pore . 

.  20 

June  1 

May  I 

10 

20 

'  r)o.,  pref  . .  .  . 

.  8 

2  q 

July  1 

June  30 

4 

8 

;  I.indsav  Co  C.  W  . 

.  SI 

25c.  2 

June  1 

May  15 

50c 

35c 

n.v,  p'fi  . 

.  6'i 

l*-»  q 

June  1 

May  15 

31; 

4'( 

1  Eelding  ('orticlli  pref  . 

7 

1  ®4  q 

June  15 

May  SI 

9)5 

Do 


Don.  Sugar 

Pom.  'fire  S-  Bubher  7'  pref 
r>iiP'n  ;  i'rrres  8'',  pref 

rirm  AA'oolleno  A  Worsteds  pref. 
Do 


j  Jamaica  P.  S.  pref  . 

j  Can.  Hydro  Electric  C orp.  Ist  pref 
1  Corrugated  Box.  pref 

■  Bawlf  Grain,  pref  . 

I  Jamaica  P.S..  pref  . 

:  P.  T  I  egar^.  pref  .  .  .  , 

i  Windsor  Hotel,  pref 

<  Korre  C)!!  Co  .  . 

Mining  Corp.  . 

Imp.  ()il.  new  ctfs  . 

I  Po..  share  warrants . . 

i  C.innda  Vinegars  . 

I  Ogilvie  Flour,  pref .  . 

]  Assor.  Breweries . 

.  pref 


1%  q 
1% 

1*4  q  July 


June  1 

July 

June 

June 

June 


6% 

5  9c 
59r 
.5  Or 
$1.60 

J2 


Mav 
June  14 
May  I 
Mav  15 
May  15 
Jure  14 
May  15 
May  15 
June  A 
May  30 


15L 

k  L3 

j  K.  A  T.  Fnirh.'jnk's 

r-'f 

82 

?4 

10  '  i 

Fnunri.-i'inn  (‘0.  of  (\ 

:n?.ila 

7.5 

45 

'  .35 

j  Frcft  A  \\oe»l  Nv  cn 

m 

66 

41 

1  Generr'!  Steel 

7'.  pref. 

100 

15.5 

125 

!  Crej.t  Lake"?  Powvr  C 

orp.  7'  . 

10.1 

104 

6’'.'  !  pr<f.  . 

30% 

.33 

24 

Al  50  1  Great  W’rf:^  Life  .  . 

HH.5 

ion  L 

05 

Gree  ning  V.  ire  Co.  7' 

*:  pref 

103 

.33  L 

23 

S3  00  K.  W.  Giillette 

200 

32% 

15 

'  Goodyear  Cotton  Co 

PR 

RQ 

65 

Si  00  !  Guardian  Realty  Co 

HO 

167% 

,  171 

7'';  i  Gi  eiph  (■'nrpet  A  Worsted  Spinning 

140  140  137  137 


126 


Montreal  Loan  .  50 

Mont.  Telegraph  . 

Mont.  Tramways  . 

Muirhead's  Cafe . ’  7 

Do.,  pref . . . 

McKinnon  Steel .  ...  45 

E>o.,  pref . ’ 

Moore  Corp .  30 

Do.,  A  pref. . ^  ‘  126 

Do.,  B..  pref.  . 

National  Breweries  . .  133%  133%'  125 

Do.,  pref.  . 

National  Brick  new .  12 

Do.,  pref.  .  . 

Nat.  Grocers,  pref. .  105 

N»t.  Steel  Car.. .  . .  JOO  I,  100  ;;  88 

Ontario  Equitable  .  62  62  50 

do.,  rights  .  .  .  2  %' 

Ogilvie  Flour  Mills .  ..  .* 

Do  ,  pref.  . 

Ont.  Steel  Products  . 

Do.,  pref.  . 

Ottawa  L.  H.  fis  P . 

Do.,  pref .  ...  101 

Ottawa  Traction . 

Orange  Crush  . .  11 

Do.,  A  pref. . 

do.,  B.  pref . 32 

Pace  Hersey .  . .  129 

Do.,  pref . 

Penmans  . .  94 

Do.,  pref. . . 

Port  Alfred  . 70 

Do.,  pref .  99 


104% 

99:-*; 

100  i-i 

6685 

1 

—  4 

118 

51 

99 

40 

55 

195 

49% 

175 

7 

6% 

6)V 

210 

—  H 

11 

10 

6% 

8 

46 

44 

44 

50 

—  2 

48 

101 

36  J/ 

98 

30  %' 

28’/ 

38 'V 

255 

-  1**' 

36'/ 

23 

141 

204 

145 

130 

15 

36 


104 

IFO 

119 

120 


105 

9%  142 ’/ 
65  ^4 
2% 

.  700 

140 
32 
105 
120 
105 
60 


Supertest  Petroleum 
Do  ,  V.T. 

Do.,  pref. 

St.  Maurice  Power 
Tamblyn  Drug  Stores  . 

Do.,  pref.  .  . 

Thayers  pref  ... 

United  Fuel  . 

Do.,  pref . 

li'vb  1  United  Sec . 

$3  20  P”  •  . 

'  Volcanic  Oil  .... 

60c  '  Waterloo  Mfg. 

7<.  '  •  West  St  products 
I  Do.,  pref. 

TO*  i  William’s  Alloy  Products 
IMJSTI'D  OILS- 
Ajax  Oil 

Associated  Oil  fir.  Gis 
Commonwealth  Pete. 
Dalhousie  Oil 
Rovalite  Oil 

S.  W.  Pete . 

Wainv.'ell  Oil . 


7%  I 


7 

$2  40 


$1  00 
7% 


$4  00 
1% 


99 


105  105  105  105 


?81 

145 

102 


4  75 
1  33 
4  75 


:0  4  15  4  50 


6  15  6  15  6  10  6  10 


too 
3  25 
37 


Investment  Yields 

Furnishpil  hy  Mosf.  I-a«son  i-  To..  Toronto 


129  122>i  123 


70 


20  11 
103  K  80 
48  h'  29 
135’,  115 
109  102 

108  94 

no  105 
75  59 


Photo  Engravors 

Port  Hope  San . 

Porto  Rico  Ry.,  pref.  .  . 
Postal  Telegraph,  pref.  , , 

Power  Corp. . .  . 

Pressed  Metals  . 

ENo.,  pref. . 

Price  Bros . 

Do. .  pref . 

Pure  Girld 


33  }i  33  j;  31 


99  '<  95  96 

35  32  H'  32;,' 


35  j;  35),'  31 


72),' 


Quality  Cannera .  22 

Quebec  Power .  75;,'  75),'  70 » 

Riverside  Silk  .  29 

Rogers.  Wm.  A . 

Do.,  pref . 

Russel  Motor  . 

Do.,  pref. .  Ill  ^ 

Shawinigan  Water  . . .  74  74  69 ),'  70  *4 

Sherwin,  Williama  . 

Do.,  pref . 

ShreddM  Wheat .  . 

S.  C.  Power .  41  41  39  39 

Simon  Cigars ...  . .  44),'  44  )^  43 43 

Oe.,  pief. .  lOS 


235 

922 

1029 

15 


5 

7305 


235 

225 

S 


—  3 ;,' 

—  3 

—  3 


$2  00 


$5  00b 
7<-r 
$1  60 

!  KP.'er 

i  Ranks  Rate  Price 

6HCJ  Can.  Rank  of  Commerce.  12+1  387 

Dominion  FanW  12  +  1 

Imperial  Bark  12  4  1 

7"’,  Bank  of  Montreal  12+2 

$2  00  Bank  of  Nova  Scotia  16 

$3  00  I  Royal  Bank  of  Canada  12  4^2 

7%  Rank  of  Toronto  .  12  ml 

$4  00  Preferred  Storks 

7%  Alborta  Pacific  Grain.  7 

Canada  Bread  .  7 

7*%  Canada  Bread  '  B”  7 

$2  00  Can.  Gen.  Electric  (Far 

8B0> .  7 

7%  City  Dairy  .  .  .  7 

7*^c  Cons.  Sand  and  Gravel  . .  7 

Eastern  Theatres .  7 

$1  00  Goodyear  Tire  .  7 

7^c  Hayes  Wheel  .  7 

2%  Laura  Secord  . 7 

6  ',''r  Loblaw  .  7 

$2  00  i  Mapl"  leeaf  Milling .  7 

$1  50  I  Winnipeg  Electric .  7 

$2  00  i  Coitinion  SUK-ka 
to  OO  I  RaU  TAUithnnp  .  8 


246 
2.55 
.T^6 
398 
.A  50 
201 


89 

98 

irg 

102 


t  52 
.*•  28 
.5  09 
1  16 
4  02 
4  00 
4  98 

7  H 


]  Consolidated  Pakeries 
I  Consunaera  Gas 
•  Durpnt 

^oodvr^sr  Tir^' 

Imnerial  Oil 
Intefnation^l  NirkM 
I  Inteinalional  Petroleum 
:  Ixihlaw  '  A" 

!  Loblaw  "B” 

Page  Hersey  .  . 

Photo  Engravers 
Steel  of  Canada 
Western  Canada  Flour 
Winnipeg  Electric. 


Standard  Oil  Stocks 

Furnished  by  Jrnkx.  Gwynne  A'  Co. 

Rid 


6%  j  Alil'r  L'd  . com . 

I  Go.-fo  Larking pr«  f  ..  .  . 

'  Hnrding  (’arpet  Co . 

$1  vSO  I  Imperial  I  »fo . 

!  Imperial  T-rst . 

POc  ,  Infei-colrnia!  Coal  8' pref. 
j  Jhi..  com  . 

Inter.  ProprUtarles  A" 
investment  Foundation  Un;ts 
Kinp.tton  Shipbuilding  prr/ 

7'’^  I  D:)..  CO,  . 

$J  .50  ,  r.  T.  I^gare  Co . 

I  Lind'Hv  Dlstillerirs 
(*%'  lyiews  London  7' t  pref 
no.,rom 

6%  !  Lake  ?;t.  John  Pulp  A  Paper  com 
5l  00  Mansfield  Theatres  mm 
$1  00  ^  Melehors  DiFtilleries  Class  '  .A”.. 
Do..  Claes  •  B”  . 

Maritime  Coal  Rly  Pr 
Montreal  ('ity  A  Ihs.  Bank 
Montreal  lJfe29'  r  paid 
Manufacturers  T  ife 
Mexican  T.lght  A-  Pr.  2nd  pref 
Monr.  Inland  Power  O'*  p"*!. 

wT^h  Bonus  of  C om 
Montreal  Island  Power  com. 
Mont,  Finance  fi'*:.  pret  (par 
value  8.50  with  bonus  of  C om.) 
Mount  Royal  Hotel  6%  p''e( 

Do  .  rorn  . 

Do,,  J25  Serin 
6  45  I  North  ,Amer.  Life  <20%  paid*  . 

.5  'll  '  N.  S.  Light  A  Power  6%  pref 
”  22  !  Do.,  com 

1  Os  I  N  S.  Pubhe  Cold  Storage  Term. 
Limit*'d  C om 

Power  Corp.  of  Canada  l.td.,  6'% 
2nd  prpf 
Prov’nnal  Bank 

pref 


$4 


10 


62 

400 


101 

40 


1  88 
1  77 

1  .59 

2  77 

2  77  I  Provincial  Papei 


26 
6  25 
1  52 


Anglo  American  Oil 
.Atlantic  Refining  ('o  , 
.Atlantic  Refining  pref 
Eureka  Pijw*  i  In7 
Illinois  Pipe  I  ine  .  . 
!  Indian  Pipe  Lin*^  .  .  . 
I  Nutiona!  Transit  ,  .  . 
Nev’  York  Transit  .  .  . 
Northern  Pipe  Line  .  . 
Ohio  Oil  . 


14  ■ 
6.L% 
114 


Quebec  Pulp  A  Paper 
Reynolds  Metals  pref 
Revnolds  Investing  New 
Reliance  Grain  6’  .  '',  pref 
Ritz  C arlton  Hotel  pref 
Rolland  Paper  6%  pref 
Do  ,  mm 

Selected  Industrie.s  Inc.  com 
Sterling  Coal  Com 
Sun  Life  Assurance  of  Can 
St.  Lawrence  Paper  I'nits  75' 

paid  . 

Trusts  &  (fuarantee  . 

United  .Amusements  . 

Whit  tall  ('an  I'om  . 

Williards  Chorolates  pref.  .  .  , 


[  Montreal  (^ottons  .  ... 

I  Do.,  pref  .  . 

!  G.  W.  Saddlery.  1st  pref  ... 

I  Do..  2nd  pref 

Photo  Engravers . 

Laura  5^eurd  . 

;  C.P.R . .  . 

I  Int.  Nickel  . 

!  Bank  of  N.S.  . 

j  Hamilton  Dairies  . 

I  Lake’ Shore  .Mine*  . 

j  Montreal  1/oan  A  Mort  . 

I  G.  Electric,  pref  . 

j  ('ooksville  Brick,  pref  . 

I  .-Aseh  Ltd.,  prrf 

Hydro  Elect.  Securities  . 

Can.  Malting  . 

United  Sec*.,  oref 
Meirhers  Distl 

Canada  ('ement,  pref  . 

Dom.  Glass  .  . . 

Do..  fT-cf  . 

Standard  ('hemical  . . 

Do.,  bonus  . 

Af;new-Surnasa  pref  . 

Can.  For.  Invest,  pref . 

Tuckett  Tobacco  .  . 

Do.,  pref  . 

Landed  Bank  A  l^oan 

Port  .Alfred  P.  &  P..  pref  . 

Lvail  Const  .  •  • 

Firstbrook  Boxes,  pref  .  , 

W.  C.  Flour  . 

Do.  pref  . 

Cockshutt  Plow 

Shawini?<‘n  W  ^  P.  . 

Bank  of  Toronto  . 

I  Bell  Telephone  . 

j  Nat.  Breweries  ...  - . 

Do.,  pref  . 

Dom.  Tevtile  . 

Do.,  pref  . 

I  Power  Corporation,  pref 

!  Hollinger  C nns  . 

Dom  Bank  . 

J  Imp  Tohareo  . 

(  Goulds  Pumps  . 

r>o..  pref  . 

!  Winnipeg  Electrir.  pref  ‘  . 

I  Can.  (Tar  . 

I  r>o  .  pref  . . 

1  Ont.  Loan  . 

I  Conduits,  pref  .  7 

Do  .  com  .  .  $l 

j  Nat.  (jfocers.  pref  ,  . .  8 

Can.  Bakeries  1st  and  2nd  pref  .  .  7 

I  (b)  Increased  to  $2  basis  for  2nd  quarter, 

j  <a)  Initial  dividend. 

ixl  Dividend  increased  to  $2  for  2nd  quart  s. 
(•)  Increased  to  5%  for  2nd  quarter. 

(•)  Pd.  75c.  in  cash  and  2"l  in  stock. 


Jun 

I**  q  June  1 
29  int.  June  29 
12%e.  o  June  13 
12%'c.  q  Jijne  1 
12’*  <■.  q  June  1 
40r.  q  ,fupp  I 
IA4  q  June  1 
59r.»b)q  June  30  June  15 
1*4  q  June  .80  June  LS 
June  1 
June  1 
June 
June 


3'-; 
.3V< 
.6  >4 
3‘j 


3'$ 


May  15  12‘,r(il 
May  15  12'jP  a) 


Mav  15 
May  22 


1*. 


50r. 


,Iun 


Mav  36 
Mav  30 
Mav  16 
May  16 
May  15 


KOe 

3'i 


4 1 

$2 


J1  so 
.»•> 
12 


34 


n 


12 


.50r 

q 

June 

1 

Mav 

15 

$1 

.,50c 

2’ J 

q 

June 

20 

May 

31 

.■) 

10 

20c 

q 

.bine 

20 

June 

1 

40c 

*2  50 

4 

q 

July 

2 

June 

15 

12 

IS 

2.5r 

q 

June 

1 

May 

20 

25c'a) 

20 

q 

June 

15 

June 

] 

6(1 

80 

3 

q 

June 

15 

May 

91 

6 

12 

1% 

q 

July 

1 

June 

18 

8’* 

7 

1 

q 

.lune 

15 

May 

91 

2 

4 

1% 

q 

June 

1 

May 

20 

91; 

1*4 

2'5r 

q 

Jl  ne 

1 1 

June 

18 

2.5c.  (ai 

371 

r. 

q  .lune  1." 

May 

91 

7,)C 

$1  '50 

1% 

q 

.luly 

2 

June 

21 

8'*' 

-7 

fOr 

q 

June 

1.5 

Mav 

91 

?1 

1  '  . 

q 

June 

29 

May 

31 

3'* 

'6W 

1% 

q 

July 

2 

June 

15 

51* 

7 

1  % 

<i 

■Inly 

2 

June 

15 

•8 ‘4 

7 

1 

q 

June 

1.5 

May 

26 

82 

S3 

31 

June 

15 

May 

26 

t) 

1% 

q 

Julv 

2 

June 

18 

34 

4  S 

June 

1 

May 

25 

4  lai 

1 

q 

July 

1.5 

June 

29 

3 

'4 

1% 

q 

July 

18 

June 

29 

5)* 

7 

2% 

q 

July 

2 

June 

IS 

'4 

10 

1% 

q 

June 

18 

June 

1 

3Vj 

2 

q 

June 

,5 

Mav 

23 

(•) 

11.60 

1*1 

n 

June 

15 

May 

30 

^  3H 

3.5r.  c 

June 

15 

May 

31 

iCe 

r40 

1^6 

q 

Jun* 

15 

May 

31 

3'+ 

6>+ 

37ljcq 

All* 

1 

July 

15 

11.60 

8''r. 

•luiy 

19 

June 

'4 

1  80 

82 

9 

9 

June 

J 

May 

15 

6 

12 

2 

q 

July 

15 

June 

22 

6 

8 

1 

1‘4 

q 

July 

2 

June 

15 

3 

4 

q 

July 

2 

June 

15 

T 

*1.2 

5  q 

Julv 

2 

June 

15 

83.75 

$5_ 

q 

July 

15 

June 

29 

51-i' 

lU 

q 

Ju'y 

15 

June 

29 

44 

6 

1 

M 

June 

17 

May 

81 

6 

21 

3 

q 

July 

2 

June 

20 

9 

*2 

June 

28 

June 

7 

3 

*6 

2 

q 

July 

1 

June 

20 

6 

8 

iM 

q 

July 

1 

June 

20 

5)f 

7 

q 

July 

1 

June 

6 

51? 

7 

iH 

q 

Aug. 

80 

Aug. 

15 

1*4 

q 

July 

10 

June 

25 

5)i 

T 

.9 

q 

Julv 

2 

June 

15 

9 

12 

m 

q 

July 

1 

June 

17 

5H 

7 

25c 

q 

June 

15 

June 

1 

81 

2 

q 

July 

1 

June 

15 

6 

8 

q 

June 

15 

June 

3 

7 

21 

18 

247,5 


Unlisted  Securities 

Furnished  by  (L  G.  Williams  A  ('o 


69 

61 

4' '(  1  BrariUan  ,  r-, . 

2  00 

48 

4 

17 

P»-ai’‘|p  Oil  (‘H^  . 

.  ftft^^ 

.AH 

I  nlieted  .stocks. 

Rid 

100 

ro 

7'”r  j  British  American  Oil. . . . 

1 .2.5 

4H 

2 

VI 

Southf*- n  Pifv  Line . 

.  20 

20  > t 

Brandiam  Henderaon,  pref. . . 

RR  00 

100 

85 

4*)b  !  F.  N.  Burt  . 

.3 

HI 

4 

HR 

South  Pf  nn.  Oil . 

.  .50  ’ 

a‘> 

Po..  Common . 

34  no 

116 

100 

1  Canada  Bread . 

H 

185 

3 

24 

S  0.  California  . 

.  ''9*, 

74  i 

71  .00 

95 

69 »; 

$2  00  1  Canda  Dry  . '. 

ft 

89 

6 

02 

so.  Indiana  . 

.  .54*4 

.54  a;  1 

H  00 

223 

184',' 

6'  'r  1  Canada  Malting . 

.  1  .50 

2H 

5 

76 

S.O.  New  .Iersr\ . 

.  .AH 

.56%  i 

Canadian  W^tinghouae  .  . 

410  00 

126 

115 

7'",  (  anatlian  f.ypaum 

3  00 

If'.T 

2 

8.5 

S.O.  New  York  . 

.  995; 

30%  i 

Dominion  Foundries  &  Steel, 

101 

ro 

$3  00  Canadian  Ino.  Alcohol  . 

1  56 

3K 

.5 

57 

Union  Tank  Car . 

.  132 

195  ! 

60 

39 

$1  00  :  Canadian  Oil . 

1 00 

40 

2 

.50 

Vacuum  (fil . 

.  IIH’  . 

118 

Dominion  Power  7%  pref.  .  . 

104  on 

51  '» 

4'» 

1  Carlince . 

2 

16 

I’j 

50 

Imperial  Oil  . 

.  105 

106'+ 

Dunlop  Tire  7%  pref . 

102  00 

106 

10  8 

ir*  *  City  Dairy . 

3 

61 

4 

91 

Inter.  Petroleum  . 

.  47'* 

47*4 

English  Electric  "A” . 

43  00 

Do.  B’’  . 

-A  '  B.  Greening  Wire  pref. 

King  Edward  Hotel  Deb,  ".A”. 

a}^  Do..  Deb.  ■  B"  . 

j  Mount  Royal  Hote1.com . 

j  Do. .  pref  .... 

i  Willards  ('hocolates.  com  .... 

.  Theatre  Htovks. 

;  .Aliena  Kingston,  pref . 

IvOew’s  BulTalo.  pref  . 

Lopw's  laondon.  prof  . 

Ask  I  Loew'a  London,  com  . 

92  00  Mansfield  Theatre,  com . . 

28.00  Mansfield  Theatre,  pref  ...., 

.  .  .  {  I  Ife  ln.«iirmm'e  Htorka. 

.  ('ommercial  Life  lO'"  paid.  . . 

.  Continental  Life  20**;  paid. .  .  . 

]  Crown  Life  lO'  f  Paid . 

20  00  :  Empire  Lif**  .  . 

106  00  Excelsior  Life  80'%  Paid . 

,  Great  West  Life  . . 

45  00  ;  Imperial  Life .  430  00 


28.00 

30  00  '  Monarch  Life  lO^-  paid  .  . 

43  00 

49  00 

104  00 

,  Montreal  Life  20*^0  paid  . 

62  00 

67  00 

77  00 

RO  00  National  Life  2.5‘';  paid 

10)  00 

77  00 

80  00  MorlKaKP  *  I.a8an  .Stock.s. 

R  00 

10  00  British  Ameri'*a  Assurance  . .  . 

50  00 

59  00 

57.00  Chartered  Trust  . 

115  00 

120,00 

6  00 

.....  f'ommercial  Finance,  pref.  .  . . 

75  00 

80.00 

j  Debenture  A  Sectiritics.  com. . 

73  00 

60  00 

Monrtgage  Discount,  prof  .  .  . 

8  00 

6  00 

12  00 

15  00  J  Mutual  Finance  pref  . 

8  25 

,00 

6  .50 

7  50  Peoples'  I-oan  A  Savingi . 

80  00 

4.00 

4  50  Sterling  Trust  Co . 

109  00 

66  00 

.  Trusts  A  Guarantee  . 

102  00 

104.80 

R2 .00  \A  estern  .Assurance . . .  > . . 

64  00 

69  00 

Rnnda 

21  00 

67.00 

71,00 

80  00 

.  Ames  Holden  Tire  Income  7’i. 

375.00 

.  .  1943  . . . 

68  00 

3100  B.C.  Pulp  6  s.  1950 

88  00 

90  00 

145  00 

. '  Brsndrara  Henderaon  6't.  1 939. 

89.00 

93  00 

678  00 

90  00 

430  00 

80.00 
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MORGAN  TRUST  COMPANY 

Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE,  ETC.  ESTIMATES  FURNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  THE 
CONTENTS  OF  RESIDENCES,  OFFICES,  ETC. 


MANY  BIG  LOSSES 
SUFFERED  HERE  IN 
SEVERE  REACTION 


Heard  in  the 

Board  room 


A  further  wave  of  liquidation  hit 
the  Canadian  markets  during 


WIDE  RECESSION 
IN  PRICE  LEVELS 
TORONTO  MARKET 


After  General  Liquidation  Early  the  past  week  carrying  many  stocks  Only  5  Out  of  44  Repreeenta- 


in  Week  Market  Assumes  down  to  new  low  levels.  Margin  Issues  Improved  in 

—  calls  were  general,  making  for  fur-  „  , 

More  Buoyant  Tone  Past  Week 

-  Without  forecasting  any  Immedia-  - 

FOUR  DAY  PERIOD  te  recovery  of  rate,  the  bulk  of  op-  DISTRESS  LIQUIDATION 

_  Inion  appears  to  favor  the  purchase  _ 

Losses  Prevail  About  100  Per  sound  issues  again  on  the  basis  Toronto  Bureau  The  Finnnelnl  TiBiei 
Cent.  With  Volume  Up  Sharp-  S^Lt^been  prS?  weU^dJeo^uE  Toronto.-Out  of  forty-four  repre- 


469  UNION  AVENUE  -  -  TELEPHONE  PLATE.AU  6261 


Cent.  With  Volume  Up  Sharp¬ 
ly  at  341,870  Shares — Aver¬ 
age  Down  5  at  188 


dve  Issues  Improved  in 
Past  Week 

DISTRESS  LIQUIDATION 


Toronto. — Out  of  forty-four  repre- 


In  this  connection  one  New'  York  sentative  stocks  traded  in  on  the' 
commentator  says:  It  is  traditional  Toronto  Stock  Exchange  during  the 


Established  1872 

L.  J.  Forget  €?  Co. 

T.  W.  McAnulty,  Thomas  J.  Sutton,  Paul  Goulet 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 

469-473  St.  Fran^ois-Xavier  Street 
Tel.  Marquette  8191^ 


KIPPEN,  NEWTON  &  CO. 


Jj  that  the  stock  market  discounts  big  past  week,  five  showed  gains,  and 

•  ,  ^  s  financial  operations  considerably  in  i  , 

May  and  large  advance.  It  does  not  continue  to  go  I  these  were  a  point  or  less  in  each  ^ 

I  recorded  by  both  we.y sea syed  and  transactions  are  j  case.  In  only  a  few  instances  were  , 

=  I  thif'fn^/il^m^iJ'keTrast  week  Several  underway  and  then  turn  upward  |  the  breaks  very  wide,  declines  in  the 
I  W'^^i  factirrwTre  said  to  be  the  cause,  as  soon  as  they  are  completed.  Tra- j  majority  of  stocks  ranging  from  1; 

“I'K  of  w  hlcris  that  everpresent  ^ers  who  wait  until  big  money  op-  |  to  4  points.  Exceptional  losses  oc- : 

1  monev  soueeze  the  weapon  of  open  erations  are  over  rarely  have  an  op-  |  curved  in  Goodyear  Tire,  which  is  a 
B  warfare  Added  to  this  there  is  the  portunity  to  buy  at  the  bottom.  specialty  and  had  attained  a  very  L 
1,  preponderance  oJ  undiited  flota-  ‘‘Stocks  have  gone  down  pretty  ,evel.  This  stock  declined  45  ^ 

■  tions  that  necessitates  an  extensive  fnr.  Som.e  are  off  25  to  <5  points  (points  to  a  low  of  235  but  recovered 

*  financial  outlay  leaving  a  further  nnd  it  is  just  as  dangerys  to  sell  ,  jq  350,  for  a  net  loss  of  20  points.  _ 

ii  dragoon  available  funds  for  regular  on  margin  as  to  by.  There  is  a'- 1  service  Station  Equipment  shares,  j 

ill  trading  activities.  Also  the  abnor-  ready  a  large  short  interest.  Shorts  ,  -j  points,  following  the  an- 1 

Mimal  carry-over  of  last  seasons  wheat  have  clyned  yt  some  broyray  nouncement  of  a  change  in  capital' 

■  crop  has  aggravated  the  market  in  houses  that  may  a  businys  of  1yd-  structure,  foreshadowing  offering  of; 

1'  that  commodity  with  the  result  that  Ing  stocks  y  tradys  who  wyt  to  rights  to  stockholders.  Cre- 1 

M  traders  begin  to  wonder  just  what  yll  something  thy  haven  t  gm.  conditions  are  so  unfavorable  i 
i  the  effect  may  be  in  other  lines.  In  There  are  many  sto^s  that  are  sell-  street  shies  at  rights  and  i 

the  final  analysis  the  state  of  affairs  mg  too  low,  and  mere  are  myy  eager  shareholders  cannot  see  their  j 
as  obtains  on  the  street  at  present  sycks  that  may  still  be  selling  too  take  them  up  and  sell  at  ( 

— ,  revolves  around  that  highly  charged  hig.  Traders  who  are  able  to  pick  An- j 

atmosphere,  in  apprehension  of  pos-  out  the  good  stocy  and  protect  g^jjgj.  instance  of  the  offering  of; 
5IS  sible  developments.  *  ,  themselves  witt  yfe  margins  m^e  jg  pressed  Metals,  Ltd.  This 

Previous  to  the  holiday  the  loyl  more  money  in  the  long  run  than  ^^jg^g  ^g.^  g^g-g^  $15  i 

^  market  gave  no  indmation  of  any  Ae-  he  trader  who  takes  a  short  posi-  pg^  ^j^g  ^  ^g^  ^ 


McDougall  S  Cowans 

Members  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 

J 

200  St.  James  Street,  West 
STOCK  BROKERS 

HALIFAX  SAINT  JOHN,  N.B.  QLTBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 

Direct  Private  Wire  to  all  branches  and  New  York 


Bruneau  &  Rainville  I 


Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 


Members  of  Montreal  Stork  Eichange. 
Members  of  Montreal  Curb  Market. 


v^lopments,  other  than  the  generally  tion. 
depressed  nature  that  has  character¬ 
ized  it  for  some  time  past.  How¬ 
ever,  Monday  opened  in  a  nervous  Ca; 


Canada  Steamships. 


10  held  and  immediately  the  price 
of  the  stock  breaks  from  33  to  28. 

A  good  deal  of  stock  has  been 


4  Hospital  St.,  Montreal  % 

Branch  Office:  LONDON,  Ont.,  in  the  Royal  Bank  Building 


Stewart,  McNair  &  Co. 

MEMBERS  TOROXTO  STOCK  E.XCHAXGE 
MEMBERS  \EW  YORK  CURB  (ASSOCIATE) 

Direct  Private  Wires  to 
Montreal,  New  York  and  Chicago 
ELGIN  0121.2.3.4-O.6.7 

TORONTO  GENERAL  TRUSTS  BLTLDING,  TORONTO. 
Branches  :  North  Bay  —  Sudbury  —  Sault  Ste.  Marie. 


Mara  &.  McCarthy 

pToronto  Stock  Exchange 
MemberS'C  Montreal  Curb  Market 

(.New  York  Curb  Market  (Aseodate) 

STOCK  BROKERS 


Marquette  I  iooi  V.'SetIni -  th",  VT^»n,  a.U-  aTefuU  Jf  ™  .“f*  m“"trb.'SnS'’S' 

4141  tude  in  Wall  Street.  Liquidation  of  losses  suffered  during  the  war  «  h.nir  1™ 


I  Substantial  margin  calls  were  sent  hmately  $2,140,000  for  loss  of  ships 
out  the  following  day  but  apparent-  through  acts  of  war. 


ly  the  worst  was  over  as  prices  firm¬ 
ed  up  remarkably  well,  tbls  being  Tinmlnlnn  RrMiro  m  aucu  mcr:  « 

I  particularly  the  case  among  the  lead-  ^  contra”  has  ben  award;d  to  the  nf  maiainf** 

.  crs.  T-,-  ,  •  T,  -  J  e  .u-  uus  to  calling  ot  margins. 

i  The  four-day  turnover  totalled  the  s°tructural^ sfeeMo  be  being,  the  excellent 

'  3^.870  shares  and  was  well  above  ^gPP^[^  the  erection  of  the  new  $5,-  yrrent  busmess  of  the  cou^ry  has 
I  the  same  period  last  year  ^-hen  total  ppp  ^  Vancouver.  ignyed.  Most  industries  have 

I  volume  recorded  was  195.017,  and  g.  c.  The  order  involves  an  outlav  h’«^°  ™^king  new  high  records  n 
;  compares  .^nth  21o,916  last  week  gj  g  opp  t^^jg  g^gg,  at  an  estimated  |  e^'es  and  pryits  this  yyr  to  date 
Leyys  fy  the  period  were  Nickel  ggg^  $750,000.  The  actual  work  (  essential  factors  continue  so  fav- 
and  Brazil  which  together  provided  hniittinp  thp  hntPi  whirh  tc  tn  hp  orable  as  to  assure  continued  activ- 
about  50%  of  te  total  volume.  Nickel  located  at  thrcHer  of  (?eor-ia  and  ’  ity  for  months  to  come.  Apparent- 
for  the  period  touched  a  low  of  43%  Burrard  Streets”  s  to  be  commenced  i  b’.  the  only  factor  that  would  put  a 
yd  came  back  sharply  wyile  Brazil-  almost  immediately.  The  contract  crimp  in  general  business  would  be 
lan  hit  a  y w  low  of  48  for  the  yyr  ggjjg  the  completion  or  the  frame-  |a  poor  crop  in  1929,  but  so  far,  con- 
and  on  the  movement  and  it  aly  before  the  end  of  the  rear.  ditions  in  agriculture  are  most  aus- 

recovered  quickly  to  over  the  fifty  ^  '  picious. 


recovered  quickly  to  over  the  fifty 
point  level.  Lyall  Construction  and 
Massey-Harris  were  two  stocks  that 
suffered  the  bea'vlest  loss  and  failed 


ditions  in  agriculture  are  most  aus¬ 
picious. 


Ford  of  Canada.  | 

TSe  continued  decline  in  Ford  "A"  1  Ca,,.  W^tinghoiise  To 


to  recover,  the  action  of  Massey  shares  from  a  high  recently  of  70 
being  a  reflection  of  the  grain  sit- 1  f®  a  low  of  47,  a  loss  of  4%  points 


Increase  Capital  Stock.  1 


W.  HAROLD  MARA 
LEIGH  M.  McCarthy 
H.  G.  DAVIDSON 


JOHN  A.  MARA 
A.  MORTON  BROWN 
Lt..Col.  CARSON  McCORMACK 


297  Bay  Street,  Toronto 

Telephone:  Adelaide  9151 


Specialists  in  Canadian  Listed  Securities 

Orders  executed  on  all  exchanges 

MEMBERS  .TORONTO  STOCK  EXCHANGE 


points  to  189.8. 

Trend  of  Averages. 
Thursday.  May  23 . 


•VtfkMSCT  MOSS 
SMAMK  S.liAWSOIt 
VOMMOqiawiM 


COM.  ‘TOSOMTO  •  aoCWAIOC  •Tfr 

TOROTffTO  a 


April  average .  178.0  will  also  make  rear  axles  for  motor 

May  average . .  ..  ..  180,8  cars,  propeller  shafts  and  clutches. 


June  average . .  170.5 

July  average . .  169.0  Sarnia  Bridge.  TipsVer'"  Sheets  Take  "On  New  | 

tpftPmhpTpt-Pray«  ”  ’  ‘  "  1710  increase  of  14%  in  the  sales  to  Lease  of  Life .  8! 

beptemoer  average .  171.0  yg^^j.  jg  reported  by  Sarnia  New  Method  for  Refining  Nickel  ! 

.  Bridge  Company  with  the  outlook  for  Has  Been  Found .  9  . 

.November  average .  179.J  jhe  following  seven  months  of  the  Gold  Seekers  Established  Empire  | 

■’  "  187^  considered  favorable.  Several  on  Pacific .  10 1 

T .  1C10  oJ'ders  have  been  received  for  struc-  How  Quebec  is  Safeguarding  ' 

Low  (19_8)  Aug.  16 .  161.-  tural  steel  work  to  be  used  in  the  Public  Finance .  12  i 

erection  of  permanent  aircraft  han-  Oil  Resources  of  Western  Canada 

nr||>tf7  f  ftTXnri  TA  I>P  gars,  m  which  respect  the  company’s  only  Scratched .  13 

Ni  KAY  I  AKr.^  Ill  Kr.  exclusive  license  for  the  manufac-  Future  of  Alberta  Oil  Industry  Is 

im  I  lirklklJk/  IVr  l/AJ  ture  of  the  Massilon  Bar  joist  is  prov-  Now  Bright .  13 

AITT  AF  AAFIl^  4  FIFA  ing  valuable.  Premier  Official  Gives  Outline  of 

III!  I  Ur  KAKIV  AKKA  annual  statement  of  the  B.  C.  Silver  Deal  ..  ..  14 

vw*  «  Asamaft  aaaawaa  company  showed  net  profits  of  $52.-  Points  in  The  Selection  of  Mln- 

-  721.  or  the  equivalent  of  about  $4  a  ing  Stocks .  16 

Legislation  Passed  at  Ottawa  to  share  on  the  class  “A”  stock,  of  Warm  Weather  Has  Done  Much 


Many  Promising  Factors  In  Bra¬ 
zil's  Outlook . 

Tipster  Sheets  Take  On  New 
Lease  of  Life . 


BRITISH  AMERICAN 
BANK  NOTE,  COMPANY 

LIMITED 

BcLXils.  Note 

Bond  and  Stock  Certificate  Producers 

in 

Cajia.<la 

for 

Banks,  Municipalities  and  Corporations 


I  December  av'erage . . .  184.0 

I  High  (1928)  Dec.  28  .  187.5 

I  Low  (1928)  Aug.  16 .  161.2 

SPRAY  LAKES  TO  BE 
OUT  OF  PARK  AREA 


Head  Office 
Ottawa,  Canada 


Branches  In 

Montreal,  Toronto,  Halifax  &  New  York 


GROWINi;  EARNINGS  FAMOUS  PLAYERS 
FORHOWARDSMITH  JOINS  WITH  KEITH 


Plants  of  Company  and  Cana¬ 
dian  Cellulose  Are  Work¬ 
ing  At  Capacity 


Turn  Wator  Powers  Over  ''’hlch  there  are  12,000  shares  out-  for  Wests  Crop .  18 

lum  Water  rowers  uver  standing.  Urge  Commission  Investigation 

to  Western  Provinces  *  k-  x-  *  of  Need  for  Smelter .  18 

■ -  »  Bolland  Paper.  Unstability  of  American  Tariff 

Ottawa.  —  The  Government  meas-  Holland  Paper’s  total  output  will  Again  Evident .  19 

ure  which  proposes  to  turn  the  water  shortly  be  increased  by  1,300  tons  to  Economic  Trend  Continued 

I  powers  of  the  three  Prairie  Provinces  8.200  annually  by  virtue  of  the  new  Fttvorable  in  April .  20 

!  over  to  the  provincial  Governments  86  inch  fine  paper  machine  which  i  Quebec  Seeking  Assistance  of 

I  for  administrative  purposes,  received  has  been  run  in  satisfactorily  at  its  Maritimes .  20 

j  third  reading  In  the  House  of  Com-  St.  Jerome  Mill.  Another  Health  Increase  in  Life 

!  raons.  During  the  discussion,  Hon.  Holland  Paper  has  a  substantial  Insurance  Sales .  21 

Charles  Stewart,  Minister  of  the  In-  volume  of  business  on  hand  and  rev-  ^lachines  Play  Important  Part 

terior,  stated  that  he  proposed  to  enue  obtained  from  its  new  installa-  Bank  Routine .  22 

bring  in  legislation  at  a  subsequent  tion  should  be  reflected  in  earnings  Canadian  Banks  Serve  The 

session,  changing  the  boundaries  of  for  the  current  year.  Last  year  tae  Immigrant . .  22 

the  Rocky  Mountain  Parks.  The  company  earned  approximately  $3  Investors’  Index 

change  would  have  the  effect  of  a  share  on  the  common  stock  and  it  ...  c  ,,  -t,  ^  . 

placing  the  Spray  Lakes  outside  the  is  probable  that  this  figure  will  be  AMred  Irus"  ■.  is;  Styes  wheti*.'  !  24 

■  park  area.  -v.  bett6red  by  th©  end  of  the  currem  Anglo  Nor.  hom.  .  5 1  Hinde  &  Dauch  .  5 

Mr.  Stewart  explained  that  the  act  fiscal  year.  ;  Howard  smith  .  .  24 


In  Formation  of  New  Company  j  Stewart  explained  that  the  act  fiscal  year.  I  •  • 

to  Canaduu.  t,,,  I 

s:  ss  •  irau” 

New  York.  —  The  Radio-Kelth-Or-  fer  was  that  the  water  power  should  t„  ,  can.  ceianese 


41  At  ^  AA  Brazilian  .  .  . 

^  Canada  Bread  . 

There  will  be  no  session  of  the  I 


Indications  are  that  Howard  Smith  New  York.  —  The  Radio-Kelth-Or-  fer  was  that  the  water  power  should 
Paper  Mills  will  make  a  better  show- 1  pheum  Corporation  and  Famous  be  administered  in  the  manner  pro- 
ing  this 'year  than  in  1928,  when  piayers-Canadian  Corporation,  Ltd.,  vided  for  by  the  British  Columbia 
earnings  for  the  final  nine  months. !  have  entered  into  an  agreement  for  Water  Powers  Act  of  1911.  In  the 
during  which  the  present  company  j  the  organization  of  a  new  company  case  of  British  Columbia,  the  Domi- 


operated,  were  at  an  annual  rate  of ;  to  be  known 


Radio-Keith-Or-  nion  Government  was  owner  of  the  I  p.m.  Thursday,  May  eo.  i929 


day.  June  3,  King’s  Birthday.  a  o. 

- - - -  c'  p!  R.  .  ‘ 

•  n  •  Can.  Westing 

Closing  rnces.  Catelli  Macai 

Following  is  a  list  of  the  latest  prices  as  at  12.30 


■  ;  Int.  Paper  &  P  .  .  2  j 
1  Int.  Power  Secs.  2  ■ 
24  Int.  Utilities  .  .11 

11  Loblaw  ....  1 
1  Lyall  Const.  .  .  4 
1  Massey  Harris  .  .  1 

11  X.  S.  Car  ....  11 
4  ■  Pressed  Metals  .  .  fi 


$2.82  a  share  on  200,000  no-par  com- 1  pheum,  Canada,  Ltd.,  the  capital  lands  In  the  railway  belt  and  the 
mon  shares.  I  stock  of  which  will  be  divided  Peace  River  block;  in  the  case  of 

The  company  is  now  operating  its  i  equally.  The  new  company  will  the  Prairie  Provinces,  ownership  cf 
plants  at  capacity.  Present  capa-  ( oygr  the  operation  of  the  Cap-  the  lands  and  water  powers  remain- 
city  Is  38,500  tons  of  fine  paper  a  ( Orpheum  theatres  of  Win-  ed  in  the  jurisdiction  of  the  Federal 
year,  against  normal  capacity  of  i  the  New  Orpheum  and  Van-  Government.  Certsin  difficulties 

only  30,000  tons  the  greater  part  of  couver  theatres,  at  Vancouver:  the  arisen  and  it  w.as  found  impos- 
last  year.  Sales  also  are  running  |  theatre  at  Ottawa;  the  Pant-  sible  to  make  the  two  cases  parallel, 

considerably  higher  than  last  year,  gggg  theatre  in  Toronto,  and  others.  The  matter,  however,  was  one  of 
^fith^  general  business  continuing  Negotiations  are  under  way  for  agreement  whereby  the  Dominion 


at  a  high  level  of  activity  and  no  acquisition  of  additional  theatres  Government  bound  itself  to  turn 
present  signs  of  a  serious  let-up.  ^  Montreal  St  John  Hamilton  and  the  administration  of  the  water 

business  expected  to  hold  up  well  ^^h^rciUesNfcanad;  Some  of  th^  the  provinces. 

this  par.  The  first  unit  e,  the  pna-  present  leases  will  not  be  taken  over  - 

Dany  s  new  boiler  plant  at  Cornwall.  t  «  n 

Ont!  has  been  completed  at  a  cost  of  ^ubor  DaJ.^but  B-  -  Steel  Corp. 

$300,000.  P  IncornoVation  ^naners  and  British  Empire  Steel  Corporation 

■Plant  of  the  oo,mnanv  a  aiihaidiarv  as  incorporation  papers  ana  an  amnnnt  oat  000 


$300,000. 

Plant  of  the  company’s  subsidiary. 


Canadian  Cellulose  Co.,  which  makes  ^een  arranged, 

bleached  soda  pulp,  is  operating  at  - — - 


British  Empire  Steel  Corporation 
will  receive  sn  amount  of  $1,051,000  I 
in  war  reparations  and  comprises  the 
following  payments  to  its  subsidi- 


capacity  of  50  tons  daily,  the  output  still  has  in  mind  expanding  the  cel-  aries:  Nova  Scotia  Steel  and  Coal 

going  to  the  parent  company.  Last  lulose  plant  to  75  tons  daily  capacity,  $405,000,  Dominion  Coal  Company 

year  opesations  of  the  subsidiary  but  no  immediate  steps  in  this  direc-  $346,000  and  Dominion  Iron  and 

averaged  only  75%.  The  company  '  tion  will  be  taken.  Steel  Corporation  $300,000. 


Abitibi .  40 

Alberta  Grain .  43 

Pr''zilian .  52}4 

B.C.  Packers .  I91.4 

B.C.  Power  .  45V 

Bldg.  Prod  .  35^ 

Can.  Brewing  .  20 

Can.  Bronze .  69 

Can.  Car .  130 

Can.  Forgings  '.A” .  19K 

Can.  Ind.  Alcohol  .  29H 

Can.  Pow.  &  Paper . 29b{ 

Cockshutt  Plow . 36?7 

Dom.  Bridge  .  97 

Dom.  Glass  .  i99?4 

Freser  Ccs . ’  53 

Hamilton  bridge  .  50 

Howard  Smith .  23 

Lindsay .  33  ® 

L>a'l  „  . .  2m 

Massey  Harris  . 54/j 

Nat.  Breweries .  123 

Nat.  Steel  Car .  93 

Power  Corpn .  .  95 

Price  Bros  .  .  78 

Quebec  Power .  71?^ 

Shawinigan  . .  71 

Steel  of  Canada  .  63 

W'ayagainack  .  . .  72 

Winnipeg  Electric .  73 


C  P.  R . 2  ;  Regal  Bakeries. 

Can.  Westinghouse  24  |  Rolland  Paper  . 
Catelli  Macaroni  .  .6  St.  Lawr.  Paper 
Crown  Baking  .  .  IS  [  Sarnia  Bridge. 
Ditchburn  Boats  .  3 1  Service  Stat.  .  . 

Doin.  Bridge  .  .  24 ;  Shawinigan  .  . 

Dom.  Tnd.  Alcohol  11  Steel  of  Can. 


Evionomic  Trust 


Toronto  Hockey  C.  . 


Famous  Players  .  11  !  Unit  Secs . 4  j 

Federated  Capital  6  i  'Wpg.  Electric  .  ,  2 

Jlining  and  Oil  Companies. 

Abana . 15  1  Jack  Nutt  .  .  .14  1 

i  Amity  Copper  .  . .  13  Keeley  Silver  .  14  1 

I  Amulet.  .  .  .  13-13  Kirk.  Lake  G. .  1,3-14' 


19x2  Anglo  Sudbury 
29H  Arnfield  Gold 
Bidgood  .  .  . 
o6?<i  Blue  D.  Coal 
iQQs^  Djnavista  .  . 

QQ  Brownlee  Expl. 

‘-2  Calniont  Oils 

Cambro  Kirk. 

23  Castle  Treth. 

46W  Central  Man. 

;;hase  Mines  . 
2^Zi  Coniaurum  .  . 
54/8  Continental  0-1 
23  Evangeline  Gold 
93  George  B  Gold 


Id  Kirk.  Townslte, 
♦»  Koot  Florence  * 
13  Ko  Top  Oils  .  4 
13  Lake  Geneva  • 
Id  Eake  Shore  ,  , 
Id  Lome  Gold  .  , 
11  Mabell  Mines  , 
13  McIntyre  Pore.  . 
I-'  McLeod  River  . 


Central  Man.  .  .  '  Miik  River  Oils  .  14 

^hase  Mines  .  .  .15:  Mining  Advent.  .  15 1 
Coniaurum  ....  iD.Xewbec.  .  .  .  14-17 1 

Continental  0-1  •  U  i  Oriole  Mines  .  .  .  Vi  t 

Evangeline  Gold  .  15  Premier . HI 

George  R.  Gold  .  11  Salmo  Consol,  .  .  H 

Oilbec . 13-h5  sigterville  Oils  .  .  17  * 

Granada  Rouyn  .  15  |  Snow  Flake  ...  14 

G.  W.  Oils  .  .  17  '  Tashota  Gold  .  .  34 

Home  Oil  ...  .  H  }  Treadwell  Yukon  .  15 

Hudson  'Bay  .  .  .  i:»  I  Walsh  Katrine  ..  16 

Int.  Nickel  •  .  14‘15  Waite  Montgom.  .  15 

Int.  Pete  *  *  •  •  11 1  Wr.  Hargreaves  •  15 


Montreal: 

61  St.  James  Street  West. 
TeL  HArbonr  4286. 


Quebec; 

71  SL  Peter  Street. 
TeL  2-8160. 


lutvses  suiierea  uaimg  NervoUS  holders  saw  book  losses. 

I  soon  became  general  ulth  but  lime  and  will  be  paid  immediately  follow-  xi-unaaaina  -..Taob-  ^ 

I  resistance  offered  in  any  quarter  and  ing  passage  of  the  reparations  bill  If.  ’ 

when  the  days  trading  was  over  by  the  Senate.  The  amount  claimed  ^Vn^i7  faarl^ ' 

losses  held  sway  practically  100%.  by  the  company  was  for  approx-  Montreal  and  New  ^ork,  feared 


ness  all  over  the  board  in  Toronto, 
in  Montreal  and  New  York,  feared ' 
greater  losses  and  sold.  Others 
figured  that  they  would  be  able  to 
buy  in  again  at  lower  levels  and  li¬ 
quidated.  Then  there  has  been  a  ' 
certain  amount  of  distressed  selling, ; 


T.  C.  E.  WATT 


F.  G.  VENABLES 


WATT  &  WATT 

MEMBERS ! 

TORONTO  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET 
NEW  YORK  CURB  (ASSOCIATE) 

Private  wire  connections  to  all  important 
financial  centres. 


6  JORDAN  STREET 


TORONTO 


I  nation.  for  the  week,  has  proved  disappoint-  ^  ^ 

I  The  Financial  Times  market  aver-  ing  to  shareholders.  The  fact  that  I  ^™mon,  (^t.— Capital 

age  of  15  common  stocks  closed  the  the  company  has  been  earning  this  :  the  Canadian  Westinghouse  C  ■  | 

period  dowu  5  points  at  188.0  while  year  at  a  rate  of  better  than  $7.00  be  increased  from  ten  to  fifteen  , 

the  weekly  average  dropped  5.5  Per  share  per  annum  appears  to  o}'’''oo  'dollars.  Paul  J.  P  ® 

points  to  189.8.  have  been  ignored  for  the  time  be-  bas  announced.  Application  , 

_  .  ,  .  ing.  A  great  many  small  sharehold-  |  bas  been  made  to  the  Federal  Gov-  , 

Trend  of  ATerages.  secured  some  of  the  issue  and  ,  v  i 

Thursdav.  May  23 .  192.6  some  of  them  saw  their  book  profits  .  Jt  is  proposed  to  give  every  share-  j 

Fridas-,  Mav  24 . . . dwindling  and  sold.  '  holder  6  no-par  value  shares  for  j 

Saturday  May  25  x  x  *  x  every  $100  par  value  share.  No : 

-Monday.  Slay  27 . */.  189  9  Haves  UTieels  &  Fonrinizs  The  proposed  ;  i 

Tiiasrtav  ATav  78  180  0  ” neeis  «  forgiugs.  change  Is  not  a  split-up,  the  presi- 

1  uesaay.  May  -s  . . .  isj.ii  According  to  a  statement  made  by  o<t/ta/4 

Wednesday.  May  29 .  188.0  william  Kistler  '■^eneral  mana-'er  added. 

Average  for  week  ......  ..  189.8  Lf  Haves  Wheel’s  “and  ForSng^of  Threctors.  at  a  special  session. 

Previous  week . .  ..  195.3  | ?harham!  (]'nS.  ?hat  coZlnv  1 authorized  the  change. 

February  average .  205.3  j  about  to  broaden  the  line  of  its  out-  ’  . . 

March  average . .  ..  197...  !  put.  It  is  anticipated  that  the  addi-  — — — . 

average  . . .  193.0 ,  tion  to  the  Chatham  plant  under-,  Jn  7  hiQ 

^ .  212.6  I  taken  at  an  estimated  cost  of  $1,000.-  :  ^  MS  iSStie  , 

Low  19«9,  March  26 .  185.6  [  OOO  will  make  a.  difference  in  the  j  "  j 

Averages  Last  Tear.  business  of  $2,000,000.  Work  Proceeds  in  Full  Swing 

Tor,.,,,.,,  1  CO  r  ^Arrangements  scs  belug  mudc  foc  at  Seven  Sisters .  2 

January  average .  168.5  the  manufacture  of  universal  joints,  Toronto  Issue  Reported  to  be 

February  average .  1(2.5  the  first  of  their  kind  as  yet  under-  Selling  W'ell .  3 

March  average .  172.8  taken  in  Canada,  and  the  company  Investing  in  Preferred  Stock  i  ■ 

April  average .  178.0  will  also  make  rear  axles  for  motor  Mines .  3 


Hamilton,  Ont. — Capital  ''stock  in  ! 


I  has  been  made  to  the  Federal  Gov- 
:  ernmenf. 

It  is  proposed  to  give  every  share¬ 
holder  6  no-par  value  shares  for  j 
every  $100  par  value  share.  No ! 
bonus  will  be  given.  The  proposed  j 
change  Is  not  a  split-up,  the  presi- 


Directors.  at  a  special  session, 
have  authorized  the  change. 


GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

Members  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 

231  Notre  Dame  Street  West,  Montreal 

Branches: 

Canada  Cement  Bldg. ,  MONTREAL  18  Elgin  Street,  OTTAWA 

93  St.  Peter  Street.  QUEBEC  4  Vignon  Street,  PARIS,  FRANCE 


BUNTING  YATES  CO. 

Members 

Montreal  Stock  Exchange 
Montreal  Curb  Market 


222  Hospital  St. 


Sidney  C.  Bunting 
Herbert  J.  Emery 
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Valuable  Information. 

Toronto, 

May  11,  1929. 
The  Financial  Times, 

Hav'ing  been  a  subscriber  to 
ycur  paper  for  the  last  year, 
may  I  express  my  appreciation 
of  the  valuable  information 
which  I  find  in  it. 

(Signed)  G.  R..., . 
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the  world  enei'getically 
exploit  its  product.  No 
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all  revenue  available 
for  shareholders.  Ex¬ 
ceptional  eaniing  power 
indicated. 
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TORONTO 


A  Typical  Scene  of  Drilling  Activity  in  the  New  World  Famous  Turner  Valley 


Developments  to  End  of  March, 
1929,  Are  Highly  Satis¬ 
factory 

DOUBLE  FOOTAGE  IN  1928 


If  Care  is  Not  Taken  a  Shortage 
May  Develop  in  a  Few 
Years 


WASTE  IS  DANGEROUS 


Head  of  Royal  Dutch  Petroleum 
Says  Consumption  Bound  to 
Increase  and  Production  May 
Not. 


Ottawa.  —  Canada  has  per- 
haps  the  largest  area  in  the 
British  Empire  geologically 
favourable  for  the  discoveiy  of 
oil.  There  is  consequently  very 
wide  interest  in  the  progi’ess  of 
oil  fields  in  the  province  of  Al¬ 
berta,  especially  the  Tumer 
valley.  This  field  is  at  px’esent 
accounting  for  the  greater  part 
of  Canadian  oil  production  and 
where  prospects  are  encourag¬ 
ing  for  increasing  output. 

The  last  three  years  have 
witnessed  the  completion  of 
many  wells  in  Tumer  Valley 
with  encouraging  results ;  latest 
statistics  show  about  30  wells 
producing  at  present.  Possibly 
the  best  criterion  as  to  the 
amount  of  work  done  is  the 
footage  made.  Tn  1928,  111,- 
950  feet  were  drilled  in  the  val¬ 
ley  as  compared  with  59,206 
feet  in  1927  according  to  thej 
National  Resources  Intelligence 
Seiwice- 

In  judging  the  true  significance 
of  this  growth  it  must  be  remember¬ 
ed  that,  in  Turner  Valley,  greater 


Unless  the  oil  producers  of 
the  world  begin  at  once  to  ex¬ 
ercise  greater  care  in  the  pro¬ 
duction  and  distribution  of 
their  products,  the  whole  indus-  > 
try  may  be  faced  by  a  crisis  in  • 
years  to  come,  according  to  Sir  ! 
lleni-i  Deterding,  the  British  oil  i 
magnate. 

This  statement  was  made  by  ; 
Sir  Henri  during  the  course  of  >; 
an  exclusive  intemew  with  the  J 
United  Press  at  the  magnate’s  ’ 
office  in  the  heart  of  I^ndon,  ' 
whei-e  he  watches  the  vast  in-  j 
terests  of  the  largest  oil  pro*  { 
ducing  organization  in  the  ' 
world  —  the  Royal  Dutch  Pe¬ 
troleum  Company. 

Sir  Henri  sounded  a  warning  to 
the  various  producers  of  the  world  , 
on  wastefulness,  stressing  the  fact 
that  while  the  consumption  of  oil  Is 
bound  to  increase  with  the  constant 
growth  of  the  use  of  machinery,  the 
production  Is  apt  to  remain  at  the 
present  rate  or  else  even  diminish. 

“If  the  aetual  production  of  oil  ns 
it  was  on  May  1,  192!).  remains  the 
same  on  .May  1.  1930.  I  tell  you  it  will 
mean  that  the  world  will  have  eaten  ■ 
tremendously  into  the  available 
slock,”  lie  said. 

‘T  foretell,”  he  .said,  "that  the  con¬ 
sumption  of  oil  in  the  world  within 
six  years  may  be  twice  what  It  Is 
now.  .And  there  is  not  the  slightest 
guarantee  that  the  production  of  the 
world’s  oil  supply  will  increase  to  ■ 
the  same  extent.  We  shall,  therefore.  ■ 
have  to  find  means  to  regulate  tlM  ’ 
production  as  effectively  and  econ^  i 
mically  a.s  possible  to  meet  the  * 
genuine  demands  without  having  to  * 
resort  to  high  prices  to  check  con-  '• 
sumption.” 

"The  producers  are  building  enor¬ 
mous  steel  tanks  to  hold  the  world’s 
oil  supply.  Those  thanks  may  be 
empty  by  the  end  of  a  few  years  and 
then  there  will  be  the  tanks  that 
hold  no  surplus.  Who  will  pay  for  \ 
those  tanks  that  are  not  wanted 
when  there  is  no  surplus  7  I  can 
tell  yoti — the  public. 

"Part  of  the  public  seems  to  think 
that  we  are  out  for  our  own  interests 
and  that  we  hope  to  raise  all  prices 
so  that  we  can  get  some  more  money 
out  of  the  public.  Should  the  oil 
:o  ahead  and  do  as  they 
tsling  and  trying  to  cut 
around,  I  am  afraid  the 

. o  pay  more  in 

run. 

at  what 

consumption  of  oil  is  in- 
’  Now  realize  for  a  mo- 
airplane.  flying  six 
days  a  week  and  with  2.‘5n  flying  days 
a  year,  consumes  500  tons  of  petrol 
a  year.  And  aviation  is  onlv  in  its 
early  stage. 

“Think  of  all  the  engines  that  use 
oil.  Their  number  is  constantly  in- 
creasin.g.  Think  of  the  Quantities  of 
fuel  consumed  by  the  oil-burning 


Turner  Valley  Area  Proven 
A  Real  Oil  Field  on  Basis 
Of  Its  Present  Production 

Output  For  April  This  Year  Nearly  70,000  Barrels,  While 
For  The  Year  1928  The  Total  Was  481,000 
Barrels — Problems  In  Drilling  Have  Been 
Successfully  Met  And  Overcome. 

SUCCESS  IS  GROUNdI-OR  FINANCIAL  SUPPORT. 


Alberta  Oil  Fields  Take 
Rank  Among  the  Greatest 
Assets  of  British  Empi 


Hundred  Wells 
Are  Now  Dotting 
Turner  Valley 


CalCiir.v  Hiircaii  The  Flnanrl.-il  Tiinp*. 

'  Calgary.  .Approximately  one 

'hundred  wells  now  dot  the  Turner 
;  Valley  oil  field  and  it  is  indicated 
j  that  another  fifty  will  he  started  this 
,  year.  The  area  covcrcrl  by  drilling 
oper.ation-  is  being  rapidly  extended 
to  the  .-outh,  following  the.  Sho  bar- 
i  rel  flow  from  Home  No.  1.  r.onahly 
i  speakin.  the  field  ns  (lerine(i  b>  the 
actual  -ierricks,  is  about  fifteen  miles 
jin  len.gth  and  a  mile  to  two  mile.s  in 
;  width. 

On  the  average  a  well  costs  ?ino,- 
■  non  and  one  hundred  wells  rrpre.-ents 
'an  actual  outlay  of  at  least  .?in,nun.- 
nnn.  Rack  of  the  drilling  program 
it  is  estimated  that  at  least  Sjnn.onn.- 
:  Onn  is  available. 

'  Moreover,  drilling  will  not  he  con- 
I  fined  to  Turner  Valley.  There  i.s  to 
be  active  exploitation  by  big  interests 
in  Southern  .Alberta  near  the  Mon¬ 
tana  boundary,  in  the  country  north¬ 
west,  of  Calgary,  in  the  Pibsione  field 
and  in  at  least  one  other  field  in 
.Northern  .Alberta. 

Attention  has  again  been  directed 
to  the  Ribstone  area  by  the  fact  that 
the  Aleridian  well  Xo.  1  ra.uie  into 
pro.iuction  with  .">00  br-.a':-  a  day 
flow,  according  tn  I.co  li.  M'’’ler  of 
Calgary,  managing-direr  to-  of  Rib- 
Jdnne  Oib,  I.td..  which  drilled  this 
well.  .Mr.  Miller  says  that  tiie  oil  is 
clean  and  it  h.is  uo  water.  Tt  has 
a  gravity  of  13  to  20  hr.tinio.  Tank¬ 
age  and  cQuipnient  have  beer  or¬ 
dered  and  officials  of  the  company 
expect  to  have  the  well  on  ptimp 
well  around  the  first  of  .Tune.  Pro- 
dnetion  was  encoitiitereii  at  1,S27 
feet,  or  ten  feet  l•.■•(^per  th.in  the 
Blairmoro  .stratum  in  whieh  a  flow 
of  twenty  feet  of  .gas  wa.s  eneountcr- 
ed  last  October. 


Interest  in  Great  Britain  Increases  as  the  Turner  Valley 
Field  Assumes  Imoortant  Rank  as  a  Pro¬ 
ducer  —  Capital  is  Now  Being  Freely 
Offered. 


OTHER  FIELDS  IN  THE  PROSPECTIVE  STAGE, 


H.v  STAM.KV  .f.  nAMItS. 

!  (  onsultine  ficolo;;iKt. 

|TT  i.s  sfonerally  iTcognized  that  tlie  Turner  Valley  area  is  a 
-I  real  oil  field.  This  has  been  amply  jiroven  by  such  wells  as 
Ivoyalito  No.  J,  Okalta  No.  1,  and  by  Home  No.  1.  The  produc- 
jtion  fijiures  for  Api-il,  1929,  were  69,207  barrels.  In  the  year 
1928  production  readied  '181,000  barrels. 

[  It  is  of  interest  to  outline  Tumor  Valley  in  a  general  way 
and  summarize  briefly  the  geological  facts  that  drilliuj!:  wells 
have  proven  to  be  true. 

This  is  the  first  time  that  any  place  in  Alberta  can  be  said 
to  have  produced  oil  in  paying  quantities. 

Like  all  mininj?  and  oil  ventures,  it  is  only  by  success  in  one 
area  that  sufficient  public  funds  and  the  confidence  of  the 
public  is  "ained  for  further  search  in  additional  areas. 

In  the  case  of  Turner  Valle.v  shallow  production  was  secured 
fifteen  years  ago  but  no  detailed  geological  sui’ve.v  was  available 
until  some  four  years  ago.  Even  at  this  date  all  that  geologists 
iittempted  was  a  rough  sub-division  of  the  various  j’oeks  into 
their  respective  classifications.  For  example,  it  was  determined 
that  Benton  shales  were  approximately  2,000  feet  in  thickness 
and  further  that  these  shales  acted  as  a  cover  over  the  lower 
porous  strata  in  which  the  oil  and  natural  gas  was  contained. 

It  i.s  usually  the  case  in  Turner  with  tliin  beds  of  quartzite  and  lime- 
A'alley  that  more  than  2,non  feet  of  .stones  characterize  the  formation. 
Benton  rock.s  are  penetrated.  This  J-'ifty  feet  from  the  top  i.s  the  Home 
is  due  lar.gel.v  to  the  angle  at  which  sand.  This  hard  quartzite  has  j)ro- 
tho  well  penetrates  the  rocks  and  in  diiced  for  many  years  in  old  South- 
addition  the  repetition  of  the  shale  ern  .Alberta  .\o.  1  now  Dalhousie  .\o. 
through  the  small  folds  and  small  1.  Royalite  Xo.  1  today  is  probably 
fatilts.  securing  some  production  from  this 

Underneath  the  Benton  was  found  horizon. 

•ed  sjialcs  This  sand  was  named  because  it 


Cnitary  niircnii  The  Flnnnrlnl  Timm, 

ii'T^URNER  VALLEY  has  come  into  its  own”.  This  is  the 
-I-  caption  of  a  leading  editorial  in  the  last  bulletin  issued 
by  the  Calgaiy  Board  of  Trade.  Reference  is  made  to  the  fact 
that  eastern  fin.ancial  people  after  some  hesitation  now  appear 
to  be  convinced  that  the  Turner  Valley  region  has  given  evidence 
of  its  right  to  I'm?  considered  as  an  oil  and  gas  field  of  real  merit 
and  great  potentiality. 

The  article  goes  on  to  say  that  this  is  true  also  of  people 
in  Great  Britain  and  that  the  value  of  this  prospective  source 
of  oil  supply  to  the  British  Empire  is  being  commented  tipomby 
the  leading  men  and  newspapeis  in  different  parts  of  the  Em- 


The  following  eompar.ative  table 
shows  the  remarkable  increase  in 
oil  production  in  Alberta  in  the  last 
four  years  : 

Naphtha.  P.C.  inc. 
Naphtha  and  Crude  over 
Year  Bbls.  Bbl.s.  prev.  yr. 

lf>2.5  .  .  174, S.'S?  177.7S3 

1926  ,  .  211. enS  291, ."iOS  23 

1927  .  .  290.270  332,133  51 

1928  .  .  410,623  489.531  47 

In  1928  naphtha  was  produced 
from  17  wells,  light  crude  from  11 
■wells  and  heavy  crude  from  5  wells. 

This  increase  compares  favorably 
with  that  of  other  oil  areas  where 
initial  production  has  generally  been 
the  surface 


the  number  of  producing  wells  in  tliat  field.  The  confidence  now 
established  in  the  oil  possibilities  of  this  part  of  Alberta  is 
bringing  about  a  development  of  other  .sections  where  heretofore 
no  drilling  had  been  done. 


A  further  trial  on  fields  where  pre¬ 
vious  efforts  were  not  altogether  succe'isful  is  also  being  .made 
and  there  appears  to  be  plenty  of  capital  available  now  for  the 
drilling  of  wells  where  there  seems  to  be  a  reasonable  prospect 


April  compared  to  630  in  .March.  The 
Okalta  wells  contributed  5729  bar¬ 
rels  compared  to  288  in  March. 
Deliveries  to  Imperial  Oil  refinery- 
in  April  wore  as  follows: 

('rude  Naphtha. 

AVell  Barrels 

Royalite  4 . 16,0S7 

Royalite  7 .  2,190 

Royalite  8 .  4,002 

Royalite  9  . .  . . .  695 

Royalite  13 .  216 

Royalite  14  ..  . .  741 

Royalite  17 . '  271 

Ro.valite  18 . 5,30o 

Dalhousie  I .  1,359 

Dalhousie  6 .  492 

Home  1 .  2,921 

Illinois  Alberta .  2,097 

Regent .  521 


obtained  much  nearer 
than  is  usual  in  Alberta,  where  deep 
drilling  is  necessary  to  reach  the 
productive  horizons.  It  will  be  not¬ 
ed  how  the  production  of  naphtha 
preponderates.  This  class  of  pro¬ 
duction  is  automatically  recovered 
by  passing  the  wet  gas  through  sep¬ 
arators,  the  naphtha  having  been 
pretty  well  frozen  out  of  the  gas  in 
the  well  and  needing  but  mechanical 
separators  at  the  surface. 
Developments  to  the  End  of  Jlareh. 

Since  the  beginning  of  1929  devel¬ 
opments  have  been  prosecuted  yet 
more  actively  and  confidently  by  the 
important  ('anadian,  British  and 
United  States  interests  in  the  field. 
In  .March,  1929,  the  latest  month  for 
which  statistics  are  available,  more 
important  results  were  obtained  in 
the  development  of  Turner  Valley 
than  in  any  month  in  the  history  of 
the  field,  the  total  oil  and  naphtha 
delivered  to  the  Imperial  and  Regal 
refineries  being  56,801  barrels. 

Deliveries  to  Imperial  Refinery 
Mareli.  logo. 

Crude  Naphtha. 

Welt. 

Royalite  No.  4 . 

Royalite  N".  7 . 

Royalite  No.  9 . 

Royalite  No.  13 . 

Royalite  No.  17 . 

Royalite  No.  18 . 

Dalhousie  No.  1 . 

Dalhousie  No.  6 . 

Home  No.  1 . 

Illinois 

Alberta . •  • 

Regent  . 

Crude  Oil. 

Well. 

Royalite  No.  9 . 

Royalite  No.  10 . 

Royalite  No.  11 . 

Royalite  No.  12 . 

Royalite  No.  14 . 

Royalite  No.  15 . 

Royalite  No.  18 . . 

Royalite  No.  20 . 

Dalhoiisie  No.  .y . 

I)alhou.=  ie  No.  6 . 

Foothill.s  No.  1 . 

Home  No.  1 . 

Home  No.  2  •  •  •  . . 

Okalta  Nos.  1  and  2 . 

Regent  . 

British  Dominion . 

Total,  oil  and  naphtha  to  Im. 

perial  refinery,  barrels  .  .  . 

Average,  per  day . 

Deliveries  to  Regal  Refinery. 

Well.  Carrels 

MeCeod  .' . 

Spooner .  "J' 

Vulcan .  --e 

United . 

New  McDougall  Segur .  30 

Total  deliveries  to  Imperial  and 

Regal  refineries,  barrels  ..  .  .  56.801 
Average,  per  day . 1,832 

The  above  oil  production  figures 
show  at  a  giance  the  success  which 
has  been  a --ained  in  the  Turner  Val¬ 
ley,  and  in  view  of  the  experience 
which  has  been  gained  concerning 
the  geology  of  this  are.v  give  ground 
for  well-ifounded  optimism. 

A  large  number  of  wells  were 
drilled  in  the  Turner  Valley  in  1913- 
14,  some  of  which  found  oil  and  gas. 
The  production,  however,  was  small 
until  October,  1924.  when  the  big 
Royalite  No.  4  came  in  with  a  pro¬ 
duction  of  approximately'  20,000,000 
cubic  feet  of  gas  and  550  barrels  of 
crude  naphtha  per  day.  The  brlng- 
Ing-in  of  this  well  gave  much  im¬ 
petus  to  the  drilling  activity  in  the 
valley,  which  has  /esulted  in  the 
present  successful  development. 


In  This  Section 


a  series  of  gra.v  green  anr 
forming  the  Blairmore 
rou.ghly  600  feet  in  thii 
containing  a  gas  sand 
and  McDougall  Segur  s: 
middle.  The  Dakota  or 
sands  produce  oil  and  g 
subject  to  faulting  as  is  i 
Tins  faulting  has  had  the  effect  of 
wells  drilled  close  to  each  other  get¬ 
ting  very  different  results  from  the 
Dakota  sands.  Often  the  difference 


producers 
do  now,  w 
throats  all 

public  would  have  to 
the  lont 
“Does  the  public  realize 
rate  the 
creasing 
nient  that 


j  Uai.gai-y  Stock  l-kxchange  Shares 

I  in  Oil  Activities . 

[  Imperial  Plans  Big  Program  of 

Oil  I'xprndituro . 

All)crta  I'ourth  .Among  Pro¬ 
vinces  in  .Mine  Products  . .  . . 
Three  Weils  For  Tho  Ghost 

Struct  lire . 

M.'iuy  Companies  Plan  to  Drill 

at  Wainwright . 

To  Start  Road  to  Turner  Valley 

at  Once  . 

Alberta  Rids  for  Title  of  Great¬ 
est  British  F'ield . 

•Average  Turner  Valley  Drilling 

Cost  S12.5.iino . 

Fight  Witli  I’ire  at  Okalta  Well 

Kpic  of  Valley . 

Comprehensive  Map  of  the  Val¬ 
ley  Field . 

Log  of  Wells  Xow  Being  Drilled 

in  Valley . 

Stoney  Indians  May  Got  Riches 

From  Oil  Wells . r.  .. 

Ro.valite  Well  Was  First  Re- 

garde, I  as  a  Freak  . 

Coal  Produrtion  in  Alhert.a  Xow 

at  High  Level . 

Province  is  “Sitting  Pretty”  as 
to  Finances . . . 


luiii  your  inougnts  for  a  mo¬ 
ment  to  Russia.  That  country  wants 
development.  That  means  for  one 
thing  that  Russia  will  w.ant  trans¬ 
portation.  A'ou  think  she  will  build 
costly  railways  in  her  vast  territory? 
Xo.  Ordinary  roads  for  cheap  motor 
buses  will  come  first  because  they 
are  much  cheaper.  That  will  mean 
an  increase  in  oil  consumption. 

“For  years  the  producers  have  pro¬ 
duced  entirely  on  uneconomical  lines. 
The  distribution  has  been  without 
any  system.  In  many  cases  the  oil 
has  been  produced  above  the  market 
price.  A’ou  will  under.stand  that 
this  production  on  unsound  basis 
finds  its  reaction  somewhere  else. 

To  Eliminate  Waste. 

"What  I  preach  is  constant  pro¬ 
duction  without  waste,  without  mur¬ 
derous  tactics  and  with  a  regular 
level  in  quantity  and  price.  You 
may  rest  assured  that  the  public 
will  benefit  by  such  a  policy. 

“What  has  been  the  policy  of  oil 
producers  •with  regard  to  coal 
mines?  The  oil  producers  have 
been  trying  to  displace  the  coal  ■when 
it  should  not  be  displaced.  It  is 
obvious  to  everybody  that  in  the  in¬ 
terest  of  the  public,  of  the  world,  the 
oil  production  must  flourish  along¬ 
side  the  coal  mines. 

"My  theory  is  that  we  must  try  to 
insure  the  world  of  an  oil  supply 
that  will  meet  the  demands  not  only- 
now  but  also  over  20  years.  Only 
close  co-operation  of  the  world  oil 
producers  will  insure  this.  We 
have  sounded  each  other’s  ■views  in 
Xew  A'ork  at  our  recent  meeting,  and 
we  all  agreed  that  something  had  to 
be  done.  They  wanted  my  views 
and  that  was  why  I  accepted  the  in¬ 
vitation  to  attend  the  meeting  of  the 
American  Institute  of  Petroleum  Pro¬ 
ducers.  The  public  need  not  ■worry 
about  dark  schemes. 

"I  wish  tlie  public  to  understand 
that  I  did  not  go  to  New  Yor'x  as  the 
representative  of  the  Shell  Oil  group, 
but  as  an  oil  man  who  has  spent  40 
years  of  his  life  in  the  oil  business 
and  who  knows  that  unless  the  oil 
producers  look  the  facts  k  the  face 
the  time  will  come  when*  hey  ■will 
regret  not  having  done  so." 


Royalite  IS 
Royalite  10 
Royalite  11 
Royalite  14 
Royalite  15 
Royalite  20 
Diilhoupie  5 
Foothills  1 
Home  1  ., 

Home  2  .. 
Okalta  . .  . 


respect  of  Alberta  oil  stocks  in 
Montreal.  Toronto,  Winnipeg,  Van¬ 
couver,  Cal.gary  and  other  Canadian 
centres  and  also  in  informed  British 
;  and  American  circles. 

The  fact  is  that  now  money  is  com¬ 
ing  in  huge  volume  from  many  quar¬ 
ters  of  the  globe.  Some  of  this  mo¬ 
ney  is  directed  into  speculative 
channels  but  the  bulk  of  it  will  go 
into  practical  development  of  poten¬ 
tial  oil  producing  areas. 

For  one  well  that  was  sunk  last 
year,  there  will  be  two  or  three  sunk 
this  year  and  while  the  main  exploit¬ 
ation  will  take  place  in  the  Turner 
Valley  field,  the  quest  will  be  ex¬ 
tended  into  various  other  districts. 

The  net  result  will  he  the  proving 
of  oil  values  to  a  degree  that  was 
hardly  dreamed  of  before  this 
spring.  It  is  indicated  by  geologists 
I  that  oil  may  be  found  in  many  sec¬ 
tions  of  Alberta.  It  is  possible  that 
new  oil  fields  will  be  opened  up.  The 
great  ambition  of  every  oil  operator, 
of  every  oil  company,  of  every  oil 
well  drijler,  fs  to  locate  the  huge 
pool  of  oil  from  which  the  emana¬ 
tions  produre  the  naphtha,  gasoline 
and  gas  flows  in  Turner  Valley.  It 
is  believed  that  these  volatile  fluids 
and  gas  come  from  a  huge  body  of 
crude  oil  and  many  operators  believe 
that,  if  they  sink  wells  deep  enough, 
this  huge  pool  will  be  encountered 
and  a  flow  of  100.000  barrels  a  day 
will  be  by  no  means  unreasonable. 

.Ml  Records  Surpassed. 

However,  dealing  with  tangible 
results,  it  may  be  recorded  that  Tur¬ 
ner  Valley  in  April  surpassed  all 
previous  productions  with  a  total 
delivery  of  69.207  barrels  of  valuable 
oil  delivered  to  the  Calgary  refinery. 
This  was  an  increase  of  about  13,500 
barrels  over  March. 

Much  of  the  increase  was  due  tn 
Home  No.  1  well  which  produced 
20,921  barrels  in  April,  as  compared 
with  17,578  in  March;;  to  Royalite 
No.  8  which  produced  4,002  barrels 
in  April  and  none  in  March  and 
Dalhousie  No.  1,  1359  barrels  in 


(Continued  on  page  28.) 


A  Turner  Torch— Okalta  Well  No,  I  and  Flame 


Barrel: 

is: 

15' 


of  gas  of  75  harrel.s  per  day  of 
Naphtha.  Ttii.s  well  is  of  the  great¬ 
est  importance.  A  new  producing 
horizon  has  been  opened  up  and  the 
prospective  lifetime  of  Turner  Val¬ 
ley  is  made  much  longer. 

For  all  wo  at,  present  know  there 
may  .vet  be  found  other  productive 
horizons  at  .still  greater  depth. 
Sfnictiire. 

The  structure  of  Turner  Valley  Is 
complicated.  Several  years  ago  the 
writer  drew  .--everal  cross  sections  of 
Turner  Valley  and  published  them. 
Fnfortunately  they  were  completely 
incorrect.  Today  we  have  in  mind 
a  cross  section  of  Turner  A'alley. 
Without  douhl,  in  four  years  front 
now,  these  could  also  he  proven  to 


THE  FINANCIAL  TIMES,  MONTREAL.  MAY  31,  1929 


Calgary  Stock  Exchange  is 
Sharing  in  Oil  Activities 


to  thS  Exe^ange,  and  a  meeting  waaiissua  was  delayed  until  ‘‘things  die 
held  at  which  this  part  of  the  stock  down  a  hit.  " 


market  was 


But  “thinas"  didn’t  "die," 


decided  to  hold  another  meetinS,  rather  they  became  very  much  alive, 
and  in  the  meanwhile  mining  stocks  untii  the  mines,  .some  of  which  were 


How  Leases 
Are  Staked 


Calgary. — Oil  stocks  are  not  the 


World* 8  Crude  Production 


“  _  fonnf)  thPir  way  onto  thP  Calsary  artivp.  w^rp  fnrzottPn.  Aftpr  I  , 

Omni7£r1  In  lQ2fi  TKr>  FvrliancrA  Harl  A  Rri«>f  Riif  ^^oarf^  in  tho  unlisted  section.  the  «reat  activity  which  rulerl  for  i 

^.n-ganizea  in  ine  t:.xchange  Mas  Mad  A  Brict  But  h„slnesa  in  oil  several  weeks  there  followed  «  per-  Calgary.-Oil  stocks  are  not  the 

Active  History  Of  Progress  And  stocks  was  becoming  sreater,  and  iod  which  by  comparison  was  idle,  only  way  for  the  individual  to  “get 

Expansion  brokers  working  hard  to  but  In  reality  was  large  compared  jnfo  the  oil  game."  There  are  such 

- - '  ■  -  '  Paff  ''-'‘h  ♦Up!*’  orders,  the  with  figures  of  a  few  months  pre-  I,  ,  3^6  slm- 

BIG  ADVANCE  IN  THE  VALUE  OF  SEATS.  I  meeting  with  regaid  to  the  mining  |  viousl?. _ _ j  ppf,4p|g,jn^  rights  on  certain  j 

Calgaiy.  —  Calgary  Stock  Exchange,  today  enjoying  the  ~  j;  ~  ~  leases  are  held  i 

position  of  being  at  the  centre  of  Southern  Alberta’s  oil  indus-  M  Cvtldfi  PTndtlCtifin  privately  throughout  western  cana- 1 

try,  which  is  attracting  speculative  interest  from  coast  to  coast,  _ _ _ _ i 

is  one  of  the  youngest  exchanges  of  il.s  nature  in  North  America,  ,  '  ]  fo'^the*'nomifitn«°ffrtvernment  at 

ar-oovaiiifr  fr,  on  nvfiVIo  I’n  Tli«  Pulcrnw  All-ini4nn  ISJovovf holfioa  World  pfodiiction  of  crudc  pelrolctim  In  11)28  Is  estimated  at  1.332.-  *0  Domliiion  government  a 

accoiding  to  an  aiticle  in  rhe  Calgaiy  Albertan.  Neycitheless  barrels,  an  increase  over  1327  of  6l,823.f)0)i  barrels,  according  to  rental  of  sn  cents  an  acre.  This,  of 

jt  has  enjoyed  u  history  of  rapid  progress  and  expansion  dating  p^troi^titti  division  of  ttip  it.  a.  Hufcau  of  .Mines,  Dopartment  of  course,  does  not  nppiy  to  land  car- 1 
from  19215.  commerce,  as  shown  hv  the  figures  reproduced  below.  Production  outside  rylng  with  Its  surface  title  the  min-  | 

It  was  on  March  22  1926.  that  60  members  of  the  newlv  "f  ihe  United  States  increased  about  fii.non.ono  barrels,  or  17'>7.  while  eral  rights  such  as  were  granted  i 

formed  pxrhnno-p  o-ithprod  in  the  old  nln/a  of  the  liOUffheed  producflon  was  but  slightly  greater  than  in  the  previous  »he  c.  p.  n.  and  Hudson's  Bay  (  o. 

toimecl  exchange  g.itheiect  m  tne^  oirt  pinza  ot  the  Lougneed  ^  production  to  the  world  total  fell  from  7i..'cf  «i‘h  their  early  aiiottments. 

Building  for  the  first  session  of  the  exchange  to  (58.2rf .  Admitted  that  an  oil  company  { 

fidmund  Taylor,  ot  Lougheed  and  Faylor,  was  the  first  vene^.uela.  with  a  1928  production  of  lu^.oon.nnn  hnrrels,  as  compar'd  should  own  leases:  rights  to  drill  of 

president  .  with  .4.  C.  Galbraith  (now  president)  as  his  vice,  with  fi3.l34,n()h  barrels  in  1927.  showed  the  largest  increase  and  moved  certain  speelfic  acreage,  this  is  not  | 

Harold  Riley,  .still  secretary  and  manager  of  the  exchange,  /III  absolutely  e.ssentiai  in  order  for  ai 

invTiPfl  niit  nn  AT  irrli  ’2  1926  tn  m'lrk  thp  bnnrd  nf  tho  pwrhnnffp  ^  World  total  as  rotrtpaied  with  6C'<  hi  13>(.  The  cutpiif  of  Lagu-  company  or  group  of  Individuals  to 

luined  out  on  .Maich  .-,s,  ij^b,  to  mdiK  me  Doaid  01  tne  exenange  311135.  fieui  increa.aed  from  2s.826.oon  barrels  in  192(  to  approximately  prospect  for  oil  with  protection  dur- 

for  the  first  time,  ^  fi.I.ooo.noo  barrfW  in  The  tvhHoph  snd  Mene  Oranfle  fields  also  Fhowed  their  exploration  work. 

.Small  at  Outset,  business,  the  membership  of  the  suhstantl.'il  Increases.  .Oil  and  gas  regulations  Of  the 


turned  out  on  March  .22, 1926,  to  mark  the  board  of  the  exchange 
for  the  first  time. 


.Small  at  Outset,  business,  the  membersh.,^  .  ,  h..- 

The  first  market  might  hardly  be  Exchange  has  increased.  Wherea.=  The  gain  In  Russian  output  resulted  from  gusher  produefton  in  the  £,353, (,3  Cxovernmenf  as  mihllsh- 
callcd  a  heavy  one,  for  during  the  in  1926  there  were  only  ,in  members  Stirakhanay  and  Pihl-Eihat  fields  at  Baku  and  in  the  Novo-Orosny  field,  p.  .  ,3..  inrlude  an  interesting 

hours  of  business  a  grand  total  of  today  there  are  85.  all  the  seats  hnv-  n.s  w-ell  as  from  increased  prodiirtlofi  by  pumping,  tliscovery  of  a  new  w-hich  is  tirtf  familiar  to 

.3,068  shares  changed  hands,  and  ing  siibseriuently  been  bought.  ryphfled  at  Kara-Thtlkhur.  in  the  Baku  area.  .Mexico,  which  has  BOneral  Piihllc  That  nrovision 

subsequent  to  that  date  there  were  A  year  or  so  ago.  seats  on  the  fsnked  2nd  or  3rd  '"'nong  oil  prod'lchlg  roiintries  since  provides  that  the  department  mav 

m.iny  occasions  when  the  business  Calgary  Exchange  were  to  be  bought  ^  approximately  j  accept  applications  for  the  right  to 

was  even  smaller.  in  plenty  by  anyone  possessing  $109  Uhm  its  19./  total.  Proilucllon  in  Rumania  add  the  Nethcrinnd  pj.35.3p(.f  petroleum  and  natural 

In  the  three  years  that  have  claps-  or  less,  luit  within  a  remarkably  Uast  Indies  conMnued  to  increase  and  IhOae  countries  retained  their  The  difference  between  siich’a 

e/t  hnvvpv/.r  (•;.l:r.arv  i6tork  Exrhnn-  .short  Umc  this  valuation  has  In-  •’pspective  positions  in  fifth,  sixth  and  .seventh  places  among  the  oil  pro- 


Oil  and  gas  regulations  of  the 


was  even  smaller.  in  plenty  by  anyone  possessing  lion 

In  the  three  years  that  have  elaps-  or  less,  luit  within  a  remarkably 
ed,  however,  Ciilgary  Stock  Exchnn-  short  time  this  valuation  has  in- 


permit  and  an  actual  lease  is  that 


their  livehood. 

In  .Tanuary,  1927.  Ih 


lor  . Me  u.s  .u.-..,,..,.  i;  '  The  cstimafe  of  1928  output  includes  the  production  of  the  Xaft  Khanah  petroleum— land  not  already  under 

The  Tnn.^?rv'  loos  "®'"'  t<hanaquin  as  well  as  that  produced  in  .Mosul  and  used  in  field  regular  lease— they  have  the  right 

gp  s  oppr,1tinn  uere  followed  b)  con-  In  .Tanuarj,  19_,.  the  Lxch.on^c  3per3tlf!.ns.  to  apply  for  a  prospecting  permit, 

siderable  activity  in  1928.  when  in  nioicd  to  new  quarters  in  the  Clar-  .j-^p  fallowing  fable  shows  the  output- of  the  various  oil  producing  F'or  this,  if  granted,  they  pay  ten 
May  the  recoid  month  w:m  set,  the  ence  block  on  English  avenue  west  p„„ntiie.s  a.s  roported  officially  to  the  Bureau  of  Mines  for  1927  and  the  rents  per  year  per  acre  in  addition 
highest  total  for  ^ne  day  then  being  between  (  entre  street  and  1  irst  p^t production  O'f  these  countries  during  1928.  These  estimates  are  to  a  .$5  filing  fee.  The  regular  lease  ! 
little  more  Ih-'m  1*9,  .  In  Nnvem-  street  w e.st,  and  there  it  remained  upon  information  obtained  from  consular  officers  located  in  various  rental  is  fifty  cents.  | 

her,  when  (ikdlU*  ^  c.ame  into  |  for  ^Irno.st  two  years  until  the  ac-  foreign  rniintrles.  information  received  from  producing  cCmpanles  and  VppApj 

production,  the  demand  for  thi-se  |  conimodation  was  found  to  he  ton  -ppf,  officials  as  are  available  noun  xxpeaea.  , 

fnr\ri'i!r'^thonYh"noT"fnr‘^^m^^^^^^^^  15  1998  the  B orltPs  rmlnctlPn  of  Petroleum  In  ld2S,  hy  (nunfries.  Compared  7^^  <®’'«  the  prospecting  per-; 

for  \ahip.  thoush  not  foi  nnmnPK'., .  On  Der.  Id,  the  Exrnnn£f  |aa»  '  mit  is  one  year  and  at,  or  befor#,  the 

to  a  record.  moved  its  quarters  info  the  recentlv  i  ,/4no  end  nf  that  nerind  the  nermit  holder  i 


We  have  a  special 
department  for 
the  handling  of 

WESTERK  OIL 
STOCKS^and  are 
in  a  position  to 
render  prompt  and 
efficient  service. 


6.  F.  TULL  &  ARDERN 

LIMITED 


Bond  Needed. 


for  value,  though  not  fOr  numbers,:  On  Dee.  1.5,  1928.  the  Exchange 
to  a  record.  '  moved  its  quarters  info  the  recentlv 

Then  came  the  boom  of  this  spring  crerfed  Elks’  building,  where  it  1.' 
following  the  .strike  of  Home  .\n.  1  situated  at  the  present  finie,  whii'- 
well,  and  records  w  ere  shatered,  though  at  the  time  of  the  last  rerPov 
from  day  to  day,  the  irin,nn9  sp.ares  i  al  it  was  considered  that  the  new 
mark  not  only  being  pas.^ed  for  the  |  accommodation  would  be  amp!*,  the  1 


Culminating  tn  the  record  hcr-'to-  and  the  conveniences  for  brokers, 
fore  mentioned.  •  When  the  new  quarters  were  fak- 

Tn  compari.'On  with  other  exrhan-  en  ample  room  was  allowed  for  the 
ges.  this  record  may  not  seem  high.  !  general  puhlir.  hut  the  demand  for 
but  in  view  of  the  size  of  the  city  j  greater  sp-ace  in  order  that  the  or- 
in  which  the  Exchange  is  located,  i  ganization’s  business  may  he  rarrled 


phenomenal.  i  be  rnnsidered  if  the  present  netivitv 

(If  eourse.  it  has  had  the  advant-  j  in  nils  is  maintained  as  long  .as  It 
age  tn  being  the  only  exchange  in  !  is  expected. 

Canada  specializing  in  oil.  and  the  |  This  spring,  just  before  the  eyes 
activltv  of  tlie  oil  market.  whlrb  ,  nf  the  Pominion  turned  towards  AI- 


writh  other  industries,  has  helped  |  the  Exchange  to  mines  and  prellmin- 1 
the  Exchange  considernhly  in  build-  '■  arles  had  almost  been  completed.  j 
ing  itself  up  tn  its  present  level.  It  has  hoen  decided  that  mining 

AVith  better  prospects  and  growing  '  stocks  would  make  a  useful  asset 


llorltPs  Prodnctlnn  nf  Petroleum  In  ld2S,  hv  (nunfries.  Compared 
iTlfh  IWT 

1928  1927 


Barrels 

PffCfntagp  E5rr9ls 

ppre^ntkge 

of  42  U.8. 

of  tot-a.1  by 

of42U.S. 

of  total  by 

Erallons 

volufiie 

esllons 

volume 

T'hitf4  Ptifes . 

.  992.999.990 

68.2 

991,179.900 

71.6 

I'Mihzuela . 

.  196,900.999 

8  9 

68.181.990 

5.9 

Rtipsia . 

87.890.000 

6.7 

77.018.000 

6.1 

■'tpxi/'rj . 

59,1,50.090 

3,8 

64.121.900 

5.1 

Pprsio . 

42.989.900 

3.2 

.89.688,009 

.8.1 

Rumania . 

30.690,900 

2.8 

26.368.000 

2  1 

NplhPrlan-lfs  E.  Inrli^S  .. 

28.599.099 

2J 

25,976,090 

2.1 

f'olnmbla . 

19.999.999 

1  5 

15.902.000 

1.2 

pPru . 

.  11.979,900 

.0 

1 9. 1,85,909 

.8 

Arepntiria . .  .. 

.  9,190.000 

8.689.090 

7 

India.  Britifh . 

.  8,300  9o9 

.6 

7.878,090 

A 

Trinidad . 

.  7,750.900 

.6 

5.712  900 

A 

Poland . 

,5.5.89.900 

.4 

6.842.990 

.4 

Rrltiab  Bornfo-Sarawak. 

.  5,299.009 

.4 

4. 948.000 

.4 

Eevpt  . 

1,S49.090 

’.1 

1.267.990 

.1 

F,ruador . 

1.999.090 

.1 

587.000 

Germany  . 

688.009 

668.000 

Iraq . 

650.000 

200.000 

"anada  . 

618.000 

477.000 

FrnnrP . 

520,000 

504.000 

Rakhalln.  Rnaaian.  ..  .. 

.  ,509.000 

.2 

440,000 

.3 

'zprhoslov,akiii . 

150.900 

149,000 

Italv. . . 

48.000 

44.900 

3thhr  rountries . 

.  38.900 

25.000 

1 

Totals  ..  . . 

.  1.322.896.900 

190.0  1, 

261,973,000 

199,0 

nnitred  The  term  of  the  prospecting  per-'  __  , 

mit  is  one  year  and  at,  or  before,  the  j  -  JMcmOGfi 
J  end  of  that  period  the  permit  holder  | 

’ercentkge  lake  out  a  drilling  lease  on  the  j 

oftotalbv  Pm-tion  of  the  land  which  he  has  |  ^ 

vMume  fl®ei'1ed  to  test.  CALGARY 

7-1  f;  The  government  calls  for  a  bond  1  a 

5  n  from  the  applicant  equal  10  the  other  , 

B  I  forty  cents  per  acre,  to  make  sure  I 

5.1  that  the  holder  does  core  drilling  1 

5.1  and  other  wOrk  on  the  land  to  the  I 

2  1  value  of  such  a  bond.  I 

21  Rome  of  the  larger  companies  and 

1.2  a  number  of  private  syndlcate.s  are  '  .  .  — ■■■ 

.8  taking  advantage  of  these  regula-  j 

.7  tions.  The  new  provision,  it  i.s  he-  Te«tine  Placer  Larif] 

.6  lieved.  will  lead  to  more  thorough  i  '  ® 

.,5  prospecting  work  before  drilling  of  j  At  Mccl 

.4  expensive  w-ells.  - 


Members  Calgary  Stock  Exchange 


ALBERTA 


Calgary  to  Be  Oil  Mecca. 

Calgary.  —  Arrangement.s 
have  been  Completed  for  an  oil 
and  gas  operators’  convention 
in  f'algary  in  September.  It  Is 
expected  that  this  will  be  at¬ 
tended  by  delegates  from  many 
part.s  of  United  Sfate.s  and  Can¬ 
ada. 


Testing  Placer  Land  pervlston  of  George  L.  Holmes,  the 

A»  Francisco  placer  engineer,  who 

Al  iTiealCine  rlat  has  had  30  years  placer  work  expe- 

.  . -  lienee.  Assisting  Mr.  Holmes  is  How- 

Medlclne  Hat.— Drilling  operations  ard  T..  Beckman,  who  has  aperated 
jwhich  should  have  been  started  ear-  placer  drilling  rigs  in  neary  every 
Her  hut  which  were  delayed  owing  placer  field  in  the  world,  lately  hav- 
fo  the  sickness  of  H.  E.  Beekman,  ing  returned  from  Portuguese  East 
are  now  under  way.  These  are  to  Africa,  where  he  was  engaged  in 
test  the  placer  land  along  the  river  drilling  for  a  French  dredging  syndi- 
northwest  of  the  city,  and  the  first  cate.  Alex.  Oliver,  well-known  resi- 
hole  which  is  being  drilled  was  start-  dent  of  this  city,  and  "Klondike" 
ed  on  the  Anderson  ranch  recently.  Kelly,  an  old  placer  miner,  complete 
The  raniTi  house  has  been  fitted  up  the  drilling  crew,  which  are  housed 
as  a  camp  and  everything  now  is  in  in  the  Anderson  ranch  house.  The 
good  shape.  drill  being  used  is  the  Keystone  type 

All  Operations  are  under  the  su-  of  placer  drill. 


WALES  PETROLEUM  Limited 

Development  this  year  will  be  in  the  North  End  of  Turner  Valley. 

Several  wells  are  now  under  way  and  plans  of  companies  already  form¬ 
ed  include  active  drilling  operations  in  this  part  of  the  field.  All  pro¬ 
perty  in  this  end  of  Turner  Valley  is  geologically  sound  and  proven. 


Wales  Petroleum  Limited  owns  eighty  acres  of 
leases  in  the  north  end  of  Turner  Valley.  The 
company  is  also  interested  in  another  forty  acres 
adjoining  in  which  it  has  125,000  shares  and 
I  one-eighth  royalty  with  a  drilling  agreement  to 
I  commence  active  operations  within  three  months. 

All  round  the  acreage  companies  are  beginning  to 
be  active.  Foothills  have  a  well,  Calmont  Oils 
Limited,  have  commenced  their  cellar  for  No.  5 
well.  The  property  is  proven,  in  that  Foothills 
i  at  a  depth  of  1,800  feet  encountered  6,000,000 
feet  of  gas  per  day. 


PRESIDENT. 

J.  C.  DALLAS,  Esq.,  Calgary,  Vice-President, 
Calmont  Oils  Limited. 

VICE-PRESIDENT. 

R.  E.  BARKER,  Esq.,  Vancouver. 

DIRECTORS. 

MORGAN  EASTMAN,  Esq.,  Vancouver. 

JOHN  BOYD,  Esq.,  Vancouver. 

F.  C.  BIRKS,  Esq.,  Calgary. 

SECRETARY-TREASURER. 

P.  M.  RENDER,  Esq.,  Calgary. 


Wales  Petroleum  Limited  is  capitalized  at  one 
million  shares  of  no  par  value.  The  company 
will  be  under  the  same  successful  management  as 
has  brought  Calmont  Oils  to  its  place  in  the  popu¬ 
larity  of  investors. 

The  success  and  prestige  of  Calmont  has  induced 
Old  Country  and  eastern  Canadian  interests  to 
take  large  blocks  of  stock  in  Wales  Petroleum. 


THIS  ADVERTISEMENT  IS  FOR  INFORMATION  ONLY. 

NO  STOCK  IS  OFFERED  FOR  SALE. 

QUAKER  FINANCE  CORPORATION  Limited 


400  LANCASTER  BUILDING 
Calgary^  Alberta 


Branch  Office: — 235  Regent  Street 

London,  England 
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IMPERIAL  PLANS 
BIG  PROGRAM  OF 
OIL  EXPENDITURE 

Apart  From  Development  Ex¬ 
penses  to  Spend  $500,000 
on  Plant  Extensions 


ADD  TO  PIPEUNES 

And  Increase  Capacity  of  Ex¬ 
traction  Plant  From  45,000,- 
000  c.f.  to  60,000,000  c.f. 
Per  Day 


Home  Wells,  Numbers  I,  2  and  4 


)  BOHPS 

STOCKS 

GRAlT^i 

BRITISH  COLUMBIA  INVESTMENTS 


Cnlffary  Burma  The  Financial  Times 

Calgary. —  In  addition  to  the  cur¬ 
rent  expeditures  for  drilling,  stores, 
roads  and  all  the  other  incidentals  of 
developing  an  oilfield,  Imperial  Oil 

I. itd.  will  spend  more  than  $500,000  in 

Turner  Valley  this  season  in  expan¬ 
sion  to  the  extraction  plant  and  ex¬ 
tensions  to  pipelines  which  bring  wet 
gas  to  the  plant.  * 

This  announcement  was  made  by 

J.  H.  McLeod,  manager  of  develop¬ 
ment,  during  the  course  of  a  visit  to 
the  field  recently.  Mr.  McLeod  said 
that  the  building  of  new  units  to  the 
extraction  plant  will  start  in  .lune. 
It  will  increase  the  capacity  of  the 
plant  from  the  present  45  million  cu¬ 
bic  feet  per  day  to  60  million  cubic 
feet  per  day.  This  work  will  cost 
S250.000.  Mr.  McLeod  expects  that 
new  feed  lines  through  the  field  will 
cost  another  $250,000. 

The  past  eighteen  months  have 
seen  a  change  in  Turner  Valley  so 


Alberta  Search  Widespread 

Alberta  is  being  tested  for  oil  as  I  with.  The  eastern  investor  got  a 
never  before  in  her  history,  says  good  deal.  He  bought  stock  in  pro- 


Eastman.  Vancouver,  John  Boyd.  I 
Vancouver,  and  F.  C.  Birks.  Calgary,  j 
The  Wales  company  originally  had  j 
120  acres  in  the  north  end  of  Turn-  i 
er  Valley.  It  sold  40  acres  to  the  I 
Dolfin  company,  40  to  the  Vanalta  i 


startling  that  a  visitor  who  has  not  Canadian  Mining  World  ‘  From  the  fitable  nroducing  comnanies  For  and  20  to  a  new  company 

eaTno?T  international  border  to  the  Clearwa-  instance^  Hoyalite  Oil  Co.  carried  on  I  .rnnaTllv  "finaneeT'^  '"’d 

the  nntnh^  Surprised.  Not  only  has  fgj.  rjvpr,  600  miles  north,  wells  are  a  development  program  with  eleven  ‘  -nnivino-  fAr  q  .-Ht  ♦  xk 

nrlvnto  ViahH  being  drilled  this  year.  It  will  be  well  drilling  and  showed  a  profit  on  .f.  Vnmnanv'’ wto 

Of  interest  to  point  out  the  centers  the  1028  operations  of  $670,000.  Roy- 
3’’® much  around  which  development  is  pro-  alite  has  recently  declared  a  25c  di-  _  ,  .  '  ’  '  ‘ 

niore  numerous  than  they  were  he-  ceeding.  vidend.  The  eastern  also  bought  V , 

fore.  In  place  of  a  few  scattered  a,  r,oar  nil  stnrk  Thi«  rnmnanv  has  ^he  Wales  company  retains  20 


The  eastern  also  bought  company  in  Toronto 


_ _ ,  .  - I  At  the  international  border,  near  Home  Oil  stock.  This  company  has  „„  „  , 

«-ooao  Coutts.  and  at  the  northern  end  of  recently  indicated  a  20%  dividend  .-‘’’ns 

AmAi  living  quarters  and  Uhe  Sweet  Gra.ss  Hills.  Range  Oil  and  and  has  an  800-barrel  well  to  back  it  ^<50.000  stock  in  the  three  com- 


The  Wales  company  retains 


We  had  exclusive  distribution  of  stock  of  the  Associated 
Oil  &  Gas  Co.,  Ltd.,  and  Lowery  Petroleum  Co.,  Ltd.,  west 
of  Winnipeg. 

We  specialize  in  Alberta  Stocks. 


Branson,  Brown  &  Co. 

Limited 


Correspondents  of  Logan  &  Bryan 

Members:  Winnipeg  Grain  Exchange.  Vancouver  Stock 
Exchange,  Seattle  Stock  Exchange,  Victoria  Stock 
Exchange,  B.C.  Bond  Dealers  Association. 


stoirk  depot  where  putting  down  a  new  gas  up.  Oknlta,  and  many  others,  could 

of  thoiisand.s  worth  of  Rogers  dome.  Madison  be  named,  all  with  large  earning 

wait  machinery  and  casing  lie  q,,  j,  3,j.„  drilling.  6  miles  fur-  power  and  prospects  which  cannot 
T,  .  ther  to  the  east.  be  improved  upon.  Rightly  or  wrong- 


up.  Oknlta.  and  many  others,  could  Ponies,  along  with  a  considerable 
be  named,  all  with  large  earning  amount  of  cash  In  its  treasury, 
power  and  propperts  which  cannot  Dallas  j 

be  improved  upon.  Rightly  or  wrong-  is  to  see  a  hundred  thou-  j 


Tt  ther  to  the  east.  be  improved  upon.  Rightly  or  wrong-  ®hservqd.  ‘  is  to  see  a  hundred  thou- 

fhlniLa  t  are  three  ^vest  of  Foutts.  and  on  the  suppos-  ly,  the  Calgary  publie  decided  to  go  .•’f/'-el  well  come  In  at  Turner 

area  of  ahnm' ton  ”  'i"  tt!  t'v!."  continuation  of  the  Kevin-Sun-  in  for  wildcatting,  and  so  everyone 

oIn?r2  V  1  t  r  hur.st  oil  field,  Alberta  Pacific  Con-  now  has  a  new  company.  Wells  are  Interested  In  Mr.  Dallas  companies 

.Tr  i  "Jr  , 's  solidated.  Commonwealth  and  .some  planned  all  over  the  area  around  is  a  large  amount  of  British  Capital 


oJd  Vrossroaris^hor*^!  Valley,  at  the  others,  are  drilling, 

on  which  RoTalite  N-o.  4  and%Krc"-  J'®”"-  . 

Leodweiis  aredriiied.  Royalite  No.  rmp'e^^^rorcn;  drllii^f  ^n^ 


14  is  now  the  nearest  neighbor  to  the  V  t  Waite  Valley,  an  area  west  of  Tur- 

McLeod  group.  eently  conipl^ed  Dexenish  No.  3  as  a  jjgj.  Ya]]py  jg  jo  have  several  wells. 

Here  there  are  ships,  theatres,  Z  J''  Til""  i®-'’-  •''"'1  «®'"® 

poolrooms,  ibeauty  parlors,  banks  _  dulled  in  this  area,  start-  jg  parallel  fold  to  Turner  Val- 

-  J  o,  niiivn  jjjg  ^jjg  gpring,  -  '  -  ..  - 


McLeod  group. 

Here  there  are  shops,  theatres, 
poolrooms,  ibeauty  parlors,  banks  — 
everything  in  fact  except  a  beer  hall. 
Two  schocls  accommodate  the  chil¬ 
dren  of  the  valley. 

.  ^Koyalite  Model  Tillage. 


ing  All  I  Turner  Valley.  ®  present  visitor  to  Calgary  in 

At  this  connection  is  Sir  Francis  Price, 

‘  ’ '  Waite  Valley  Fold.  Bart. 

Waite  Valley,  an  area  west  of  Tur-  /-a.i  P _ »_ 

ner  Valley,  is  to  have  several  wells.  KlgntS  Oil  rOrestry 
ley.  and  some  four  times  as  large.  Lands  Now  Available 

This  is  a  parallel  fold  to  Turner  Val-  _ _ 

ley,  and  some  four  times  as  large,  micnry  nurron  The  Flnanrlnl  Time* 


Waite  Valley  Fold. 

Waite  Valley,  an  area  west  of  Tur- 


Central  Bldg., 

VICTORIA,  B.C. 


Rogers  Bldg., 

VICTORIA,  B.C. 


Two  schocls  accommodate  the  chll-  Drilling  Onerntions  WidesDread.  ^he  structure  is  comparable  to  depth  j  Calgary. — A  large  acreage  of  oil  i  i  ,  •  ,  ...  -- 

dren  of  the  valley.  to  wells  like  Royalite  No.  14,  which  jinnd  which  hitherto  has  been  reserv-  The  conditions  under  which  the|scrvcs.  Only  alternate  leases  wore  ed  in  close  proximity,  has  decided  to 

vftovalite  Model  Tillmre  South  of  Bow  Island.  Calgary  Gas  secured  production  in  the  limestone  pfi  fo  the  Crown  under  the  Dominion  Ica.ses  will  be  granted  are  that  thejgrantod  and  as  a  con.soqiienro  the,  make  the  entire  area  of  reserves 

VnvaiHo  cm  1  .  1'  •  "  J  1  drilling  for  a  new  gas  field,  at  3,658  feet,  or  McLeod  4,  which  se-  Forest  Reserves  regulations  will  be  Crown  shall  receive  a  royalty  of  ;  reserve  areas  arc  chockcr-boardod  available  for  filers. 

,  P'®-'®®®  ^  ^ after  having  delimited  the  structure  cured  production  at  4,970  from  the  available  to  filers,  but  preference  121^  per  cent,  of  the  sales  of  the  pro- i  by  the  government  and  privately;  - - 

v-.iiage  or  pleasant  bungalows  on  the  py  ^rjl]  south  of  Medicine  deep  limestone  horizon.  will  be  given  at  once  to  holders  ducts  of  the  reserves  so  leased.  Iheld  gas  right  plot.s.  The  govern-'  The  Financial  Times  reaches  a 

cresi  or  tne  niii  across  Sheep  River  jjj  Cvpress  hills  area,  a  new  Several  wells  are  drilling  on  the  whose  leasings  are  adjacent  to  the  The  reserves,  in  alternate  blocks,  ment.  believing  that  the  Crown  re-  class  of  people  who  are  interested 
trom  tne  plant  and  in  single  qiiar-  test  well  is  planned.  I.ast  year  Eagle  Highwood  .structure,  southwest  of  numerous  parcels  of  lands  avail-  have  been  created  by  former  govern-  servo.s  will  suffer  depletion  on  their  and  able  fo  bay  investment  securi- 
ters  near  the  plant.  Here  they  have  Butte  Oil  Co.  .secured  a  gas  well  Turney  Valley.  This  structure  is  able.  ment  ruling  regarding  forestry  re-  oil  and  gas  content  if  wells  are  drill-  ties. 

biii.dings  fitted  with  all  modern  con-  measuring  18.000,900  feet,  and  it  is  really  a  continuation  of  Waite  Val-  _ _ _ _ _ _ _ _ 

\eniences.  intention  to  extend  the  field  if  ley.  and  all  these  structures  belong  I  = -  - - — -  -■  ■  - - -  --  -  - -  -  - 

Oil  men  live  a  strenuous  life,  and  possible  during  the  present  year.  to  the  Turner  Valley  area.  As  for-  j  ^^^^^^^===s=====  - 

they  like  their  food  substantial  and  Pincher  Creek  area,  Alberta  mations  are  similar,  drilling  depths  ] 

good.  In  the  great  dining  halls  of  the  Qgg  ^nd  Fuel  Co.  Is  core-drilling  30,-  are  the  same,  ipipe  lines,  roads,  etc., 

Royalite  plant  they  get  satisfaction,  ppp  acres,  and  the  Weyman  Oil  Co.  is  will  all  serve  both  folds  and  the  two  _ 

and  the  doctors  of  the  different  In-  drilling  on  the  Mill  Creek  structure,  structures  are  only  three  miles  part.  fn  VIT  •  1  ■  1^  i  1  ■  *  ■ 

dependent  wcLs  are  not  outdone  in  ^  small  amount  of  gas  has  been  although  Waite  Valley  continues  ■  A  A  I A  W  M  I 

serving  plenty  of  the  best.  struck.  sotith  of  Turner  Valley  on  to  the  I  1 1  ■ « |i  A  ■■  1  l^fl  |C2|1 1 1 1 V  I  1 1 1 1  1 1  I 


The  conditions  under  which  fhe|scrvcs.  Only  alternate  leases  were'ed  in  close  proximity,  has  decided  to 
asps  will  be  granted  are  that  thelgrantod  and  as  a  con.soqiienro  the;  make  the  entire  area  of  reserves 


serving  plenty  of  the  best. 

Some  of  the  following  figures  give 
an  idea  of  the  scale  of  operations  by 
the  biggest  operator  in  the  field; 

Up  to  December  31,  1928,  men  on 


In  Central  Alberta. 

In  Central  Alberta,  Marland  Oil  is 


south  of  Turner  Valley  on  to  the 
Highwood  structure  and  still  further 
south. 

.\t  Moose  3Ioiintain. 


the  payrolls  of  three  Imperial  Oil  drilling  two  wells  on  supposed  struc-  1 

subsidiaries  operating  in  the  field  tures.  One  is  located  south  of  Bas-  To  the  northwest  of  Turner  Valley. 
(Royalite,  Northwest  and  Dalhonsic)  sano,  and  the  other  southeast  of  Vul-  in  the  .Moose  Mountain  area,  Herron 
numbered  602.  can.  Alberta.  The  wells  are  being  Petroleum.  Ltd.,  has  started  a  test  on 

The  total  monthly  payroll  amount-  drilled  for  both  natural  gas  and  oil.  6.000  acres  located  on  a  structure 
ed  to  $95,813.  "  If  natural  gas  is  secured,  it  is  pro-  which  looks  like  a  good  bet.  The 

It  was  estimated  that  at  Turner  posed  to  pipe  it  to  Regina  and  east-  company  is  named  after  W.  S.  Her- 
Valley  and  in  transit  there  was  stock  ®rn  cities.  ron,  one  of  the  real  pioneers  In  Al¬ 
to  the  value  of  nearly  $500,000.  In  the  Wainwright  area,  new  de-  berta  oil  development,  and  the  com- 

The  company  uses’  nine  ’  tractors  velopment  is  planned  to  supply  the  pany  i.s  already  financed. 


I  ment  ruling  regarding  forestry  re-  loll  and  gas  content  if  wells  are  drill-  jlios. 

Turrter-Wright  Petroleums  Limited 

OFFERS  GREATEST  SPECULATIVE  VALUE  IN  ALBERTA  OIL  FIELD 


and  twenty-one  truck*. 


refinery,  erected  recently,  with  crude  The  Morlcy  area.  Wild  Cat  Hills, 


V'alue  of  Royalite  drilling  ma-  oil.  Several  wells  have  been  plan-  Cremona  and  Monarch  areas,  are  all 


(’nnlractors  in  Demand. 
Drilling  contractors  are  in  demand 


oils  experience  in  Turner  Valley, 
which  is  the  most  difficult  drilling  in 
the  world,  and  the  best  school  Na- 


chinery  is  .set  at  nearly  $800,000.  ned  for  this  area.  to  be  tested  this  year.  In  fact,  .so 

Iiiiperial  .subsidiaries  are  operating  Further  development  i.s  under  way  many  wells  are  now  planned  that  It 
sixteen  active  drilling  rigs.  These  'o  the  Ribstone  area,  where  a  large  is  impossible  to  get  rig  builders  and 
include  seven  drilling  on  Royalite  lo-  sas  well  was  secured  by  Ribstone  rigs  fast  enough, 
cations,  and  the  following  under  the  Oils  I>td.  A  plan  to  pipe  natural  gas  l’ftnlrn#.tnrs  tn  notunnd 

.Northwest  Co..  Ivtd.  (development  to  Saskatoon  ha-s  been  suggested.  ( enfractors  in  Demand, 

company  for  the  Imperial):  Foot-  This  would  provide  .a  market  for  the  prilling  contractors  are  in  demand 
hills,  Southwest  Petroleum,  Home  natural  pas  sccuied  in  Ribstone,  wise  ones  are  careful  to 

(3),  Highwood,  Bow  River  (Jumping  Wainwright  and  northern  areas.  At  those  who  have  had  previ- 

Pond)  and  Devenish.  present  the  Viking  natural  gas  field  experience  in  Turner  Valley. 

In  the  mad  rush  for  petroleum  !  is  siippl.ving  Edmonton  and  there  is  which  is  the  most  difficult  drilling  in 
wealth  Turner  Valley  workers  have  ®o  market  for  surplus  natural  gas.  world,  and  the  best  school  Na- 

not  forgotten  r »  reatinn.  There  is  a  Wainwright  developments  are  of-  drillers;  but, 

Turner  Valley  hockey  team,  there  arc  t®"  overestimated,  but  if  carried  out  trained,  they  are  good  men.  A 

tennis  courts,  and  golfers  try  their  ’’P®"  a  sound  basis  of  development,  pompanv  usuallv  pavs  for  the  edu- 
luck  on  a  course  that  manages  to  ih®  f*®!*!  1^,®  "'‘a®®  Profitable.  of  several  drillers  until  they 

dodge  the  derricks.  Away  up  on  the  Clearwater,  m  north-  jpf,rn. 

First  Pipeline  In  1921.  ®astern  Alberta.  Weyman  Oil  Co.  is  jg  p,j,pgg 

Tn  1001  fLt  n-n  r  V  completion  of  one  well  and  ^,re 

nnt  of  tbP  TU-  ''•as'built  drilling  more.  g„,o  of  financial  support  for  a  time 

out  of  tne  vallpv.  This  was  a  six-inch  ,  i  . 

line  built  bv  the  Calgary  Oas  Com-  Talgary  M.-ikes  “Clean  Ip.*’  at  least,  but  how  long  it  will  last,  no 
_ *  V  .  one  can  tell.  Should  a  new  strue- 

at  Okotoks  eighteen  mrie'^’^os't  '^^®  f;''®aiest  activity  is  centered  ture  be  found  and  turn  out  an.vwhere 

I9‘>5  thPV  biilit  a  ten  inoh  Mnp  i  around  Turner  Valley  and  the  foot-  near  equal  to  Turner  Valley,  there  is 
ra^rv  gas  direct  to  crr;Irr  p’Ttbp^  hclt.  Fully  a  hundred  com-  no  telling  what  heights  excitement 
Imneriar  Si  T  d  biim^^^^^  Pani®6  are  under  way.  Good  acre-  will  reach.  That  interest  will  he 

£  tTca?m-  produc  on  to"’be’ hi"  "^®  ^  maintained  depends  largely  on  suc- 

refinery  in  Calgary.  In  192S  .an-  something  very  ro-  cesses  in  Turner  A  alley.  In  any 


dodge  the  derricks.  Away  up  on  tl 

First  Pipeline  In  1921.  eastern  Alber 

planning  com 

Tn  1921  the  first  pipeline  wasibuilt  drilling  more, 
out  of  the  valley.  This  was  a  six-inch 
line  built  by  the  Calgary  Oas  Com-  Calgary  : 
pany  to  carry  gas  to  their  main  line 
at  Okotoks,  eichteen  miles  east.  The  grates 

1925  they  biilit  a  ten-inch  line  to 


THESE  FACTS  PROVE  IT: 

Drilling  Site 

Turner-Wright  Petroleums  Ltd.  has  one  of  the 
most  promising  drilling  sites  for  high  production 
of  oil  in  the  Turner  Valley.  A.  W.  Baxter.  British 
Government  Geologist,  says:  “The  proposed  dril¬ 
ling  site  of  Turner-Wright  Petroleums  Ltd.  is  a 
complete  closed  anticline  —  the  most  perfect 
anticline  in  the  Turner  Valley.”  (An  anticline 
Indicates  a  fold  In  the  earth  creating  a  cavity 
where  gas  and  oil  accumulate,  other  geological 
'  conditions  being  favorable). 

Directors 

Men  noted  for  their  integrity  and  aggressiveness 
in  business  direct  the  affairs  of  Turner-Wright 
Petroleums.  Two  of  them  have  been  associated 
with  the  successful  development  of  the  Turner 
Valley  and  are  thoroughly  familiar  with  condi¬ 
tions. 

Turner-Wright  acreage  lies  between  the  producing 
wells  and  large  holdings  o£  the  Imperial  Oil  Com- 


Acreage 

pany  (see  illustration  below).  The  comp.iny  hold.s 
133(i  acres  in  the  northern  end  of  the  Turner 
Valley  and  120  acres  in  the  M'ainwrlght  field,  A. 
W.  Baxter  and  F,  H,  Hutton,  experienced  geol- 
ogi.sts,  state  this  acreage  is  potentially  one  of  the 
most  valuable  in  the  Turner  Valley.  The  taking 
up  by  the  Imperial  Oil  Company  of  acreage  sur¬ 
rounding  Turner-Wright  holdings  vindicate.s  this 
opinion. 

The  tremendou.s  speculative  value  of  Turner- 
Wright  stock  is  indicated  by  gains  in  other  Alberta 
Oil  Stocks.  From  .May.  1928,  to  May  9.  1929.  A. 
P.  Con.  mounted  from  37c  to  $4.72.  Home  Oil  from 
$1.00  to  $22. .50,  Calmnnt  from  97c  to  $5.65,  and 
Mayland  from  $1.00  to  $12.25. 


Development  Plans 


Immediate  steps  are  being  taken  to  start  actual 
drilling  operation.^-.  Directors  are  pledged  to  a 
programme  of  active  development. 


OFFICERS  AND  DIRECTORS 


refinerv  in  Calgarv  In  lOos  ^n'  lmana.  There  is  something  very  ro-  cesses  in  Turner  t  alley.  xu  x..., 
other  fourteen-inch' line  wnc  h,, ill  tn  the  pre.sent  oil  intere-st.  |  event,  dozens  of  new  companies  are 

ear%  g^s  from  the  Tbi  1=2  »  ''ery  different  to  anything  Al-inow  fully  financed,  many  are  drill- 

company's  main  line  ni  ne  Wiuton  b®''**''  ®'®'’  ‘"a  7'^^  ^2b 

south  of  Calearv  The  Re^pi  rlfinoJ!:  '  I"  1^14  i®  Calgary  put  a  land  have  more  than  an  even  chance 

c2rrils  oil  in  a  nTJelinr?L  P”®®  found  of  securing  oil  on  new  structures.  It 

east  of  Turner  V^Bev^fna^  b=  T  b  n®  one  would  buy  them.  This  year,  has  been  a  great  year  for  Alberta 

.old  o;-  .od  ho.  more  „  t,r  and  It  proml.o.  to  b.ovon 

Roads  have  always  been  a  pmhiemi™®“®^  do ) greater  before  the  summer  is  over. 

for  operators  in  Turner  Valley.  Win-  i  - _ _ _ _ _ 

ter  snow,  spring  thaw  and  summer  ^  _ _ 

deluge  have  cost  them  millions  in_^_,-  m  w  r»  w 

J‘C.  Dallas . A  Vigorous  and 

oighteen  nillo.  is  T  eonse"rvatwe^2't?:  I  Buoyaut  Flgure  of  Oil  Field 

mate.  It  does  not  need  much  imaa- 1  ■ 

inatlon  to  realize  how  this  cost  item  .  <■  .r.  i, 

can  mount  -I’  C.  Dallas  is  one  of  the  vigorous,  possibilities  of  Turner  Valley,  he 

‘imperial’ Oil  has  taken  a  lead  in  buoyant  figures  in  connection  with  wa.s  well  equipped  with  regard  to 
building  and  improving  roads  and  ^^e  Alberta  oil  development.  He  is  holdings.  In  192o.  he  orpnized  the 
did  not  wait  for  the  government  to  dynamic  in  his  energy,  keen  m  his  Dallas  Oil  (  ompany  and  in  1026  the 
help.  Other  operators  have  done  intelligence  and  fairly  radiant  with  (  almont  company.  Recently  the  Cnl- 
their  part.  Imperial  has  spent  $42  -  his  optimism.  Mr.  Dallas,  a  Can-  niont  has  absorbed  the  Dallas  in  a 
000  on  roads  in  the  past  four  vears  adl.an  by  birth,  has  had  a  flair  for  oil  strong  combination. 

It  has  built  three  miles  of  p’rivate  exploitation  for  twenty  year.s.  As  The  Calmont  has  8,500  acres  in  the 
roads  connecting  the  centre  of  the  youngster  he  went  to  the  fields  in  various  Alberta  fields.  Its  No.  1 
field  with  the  important  Home  pro-  Texas,  later  to  51pxirn  and  still  later  well  has  encountered  oil  and  gas 
pertles  in  the  south.  In  addition  it  to  California.  In  these  areas  he  got  flow.s  and  so  .soon  as  the  hole  is 
erected  its  own  120-foot  steel  ihridgc  his  practical  trainin,g.  cleared,  drilling  will  be  continued 

over  Sheep  River.  When  in  1919  he  beard  of  the  oil  another  15  or  20  feet  (o  the  reputed 

Conditions  in  an  oil  well  will  not  possibilities  at  Forr  Norman,  he  heavy  producing  stratum, 
wait  for  good  roads.  When  emergen-  went  to  Edmonton.  He  became  in-  “The  company  is  amply  financed." 

cy  material  is  needed  it  mhst  come  terested  in  the  l-'ort  Norman  poten-  Mr.  Dallas  .said,  “and  plans  have 

through.  And  come  it  does,  whether  tiallties  and  in  the  Pouce  Coupe  been  completed  which  call  for  the 

the  cost  be  $6  or  $60  a  ton.  development.  As  a  matter  of  fact,  drilling  of  .seven  new  wells  this  sum- 

- -  -  gf  a]j  regrettable  he  claims,  he  mer.  In  fact  we  are  in  shape  to 


That  interest  will  he 
tpends  largely  on  suc- 
ner  Valley.  In  any 


Officers: 

MORGAN  FASTMAX,  Ppeoldent. 

MnnaRpr,  KnKtmnn  Advertlxlnp;  Co.,  X'nneonver,  B.C. 
FRKU  OMVKB  HODGSON.  Vlre-Pre*lden«. 

President  Hodgson  Lumber  Company,  Vancouver, 
B.C. 

W.  H.  SIMS,  Secretary-Treasurer. 

Insurance  Adjuster,  Vancouver,  B.C. 


MARAVICK,  MITCHFLI.  A  PFAT, 

Chartered  Accountants,  Vancouver,  B.C. 


Directors: 

I'KRGI'S  niCH  ARD  M  ACDO.V  ALD,  M.F., 

British  (inliiinblii  Liimhcntuin.  Viincouver,  B.C. 
THOM.tS  FH,\\KI.I\  DtWSO.V, 

Bcprescntntlve  of  Fllison  IIIIIInK  A  Klevator  Co. 
.Limited.  Viim-ouver.  B.C. 

SII.4.S  GRIFFIS. 
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FHFDKRICK  HAIltILD  IHTTtlX, 

Geologist,  Calgnry,  .Alhcrto, 

Bankers: 

ItOV.AL  BANK  OF  C.AXADA. 


Terms  of  Allotments 


Allotment  will  be  made  In  order  of  rerelpt  of  nppllentlnn. 
The  first  npplicntlons  received  to  the  nmoiint  of  SKHI.fMM) 
will  be  filled  at  SI-00  per  share.  Applicants  whose  forms 
of  npplirntlon  arrive  too  late  to  participate  In  the  first 
100,000  will  be  notiried.  They  will  then  have  the  privilege 
of  linking  their  applications  filled  from  the  second  lOO.OtMI- 


shnre  Issue  lit  Sl.gri.  or  the  rrfiind  of  their  money,  ns  they 
may  determine.  When  the  KMl.tNMI  shares  to  be  Issoed  at 
$1.2.1  have  been  suhscrihcil,  siibscrihcrs  whose  applications 
have  nut  .let  liccii  flllcil  »lll  he  iiollfird.  They  will  then 
hiive  the  pritilcge  of  siihsccihiiig  to  the  third  lOO.I'.OO-shnre 
issue  lit  $g.l)0  per  share,  nr  thrir  money  refunded,  ns  they 
may  desire.  / 


J.C.  Dallas  A  Vigorous  and 

Buoyant  Figure  of  Oil  Field 

J,  C.  Dallas  is  one  of  the  vigovoiis,  possibilities  of  Turner  Valley,  he 
buoyant  figures  in  connection  with  was  well  equipped  with  regard  to 
the  Alberta  oil  development.  He  is  holding.^.  In  1925,  he  organized  the 
dynamic  in  his  energy,  keen  in  his  Dallas  Oil  Company  and  in  1926  the 


All  applications  must  he  accompanied  b.v  cheque  or  nionoy  ordrr.  mndr  piiyiihlr  to  the  firnerni  Finance  Company. 

General  Finance  Company 

Tiimer-MSlcIhl  Pefrolcumlld  I 

321  Roirers  Building  Phone  Sey.  1258  \  \\  \  \ y  -  ' 


tl  Rogers  Building  Phone  Sey.  12; 

VANCOUVER,  BRITISH  COLUMBIA 
Cable  Address :  Pacific 

GENERAL  FINANCE  COMPANY 
821  Rogers  Bldg.,  Vancouver,  B.  C. 

Gentlemen: 

I  herewith  make  application  for . 

shares  in  Turner-Wright  Petroleums  Limited, 
at  one  dollar  ($1,00)  per  share.  Cheque 
attached. 


the  cost  be  $6  or  $60  a  ton. 


MELBOURNE  .SHOWING  GOOD. 

Calgary.— V’ery  promising  indica-  and  retaining  leases  and  in  exploit-  programme  of  this  is  found  advis- 1 
tions  are  being  obtained  at  the  Mel-  ation.  able”  | 

bourne  well  at  Morley  Station,  for-  Then  in  1924  he  transferred  his  Mr.  Dallas’  latest  company  is 
merly  the  Morley  Reserve,  it  was  activities  to  Calgary.  This  was  be-  Wale.s  Petroleum  Limited.  Its  offi- 
stated  by  an  official  of  the  company,  fore  Royalite  No.  4  blew  in  with  its  cer.s  are.  President,  .1.  r.  Dallas; 
An  additional  eight  feet  of  hole  has  tremendous  production  of  .cas  and  vice-president,  R.  E.  Barker,  of  Van- 
been  drilled,  and  the  core  was  sat-  oil.  He  busied  himself,  obtaining  couver;  .secretary  treasiurer,  p.  M. 
iirated  in  oil.  leases  and  when  No.  4  showed  the  j  Render,  Calgary;  directors,  Morgan 


not  at  all  regrettable  he  claims,  he  mer.  In  fact  we  are  in  shape  to 
lost  a  good  sized  fortune  in  securing  I  take  care  of  even  a  larger  drilling, 
and  retaining  leases  and  in  exploit- 1  programme  of  this  is  found  advis- 


tions  are  being  obtained  at  the  Mel-  ation. 
bourne  well  at  Morley  Station,  for-  Thei 


Telephone  Number. 
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ALBERTA  FOURTH  | 
AMONG  PROVINCES  ! 
IN  MINE  PRODUCTS: 

Mining  Industry  Growing  Stead* 
ily  in  Importance  Report  | 
Shows  I 

_  I 

NATURAL  GAS  HIGH  ! 


Natural  Gas  in  Alberta 

A  large  portion  of  Alberta's  population  heat  and  cook  by  natural  pas 
from  her  many  fields.  The  following  table  shows  102S  production  of  natural 
gas  from  the  different  fields: 

— — - — - I’ped - — 

Field  Produced  Domestic  Commercial  IndustrialTotal 

Turner  \'alley .  7,393.(>90'; 

Foremost .  712,000  i 

Harnwcll .  5,000  •  3,361,706  770,000  4,053,924  8,101,090 

Hrooks .  38.000 1  i 

Bow  Island.; .  43.000] 

I'iking .  2,377.709  1,542.070  505.838  329.201  2.377.709 

Wainright-Fabyan .  120.000  40.000  .  ,80.(X)0  120.000 

Wetaskiwii) .  50.000 

Bassano .  2.0(X1 

Hcdcliff .  800.000 

Medicine  Hat .  2,591,500 


(  algary. — Alberta,  with  a  mineral 
production  valued  at  $32,367,781,  con¬ 
tributed  11.84  per  cent,  of  the  total  , 
production  in  Canada  in  1928,  ac- 1 
cordin.g  to  the  Dominion  Bureau  of 
Statistics.  .\s  an  indication  of  the  1 
steadily  growing  importance  of  Al-  j 
berta's  mining  industry,  the  corres- | 
ponding  figures  for  the  two  previous  | 
years  are  $29,309,223  in  1927  and  j 
$26,977,027  in  Hi26. 

In  the  value  of  production  Alberta 
stands  fourth  among  the  provinces 
t'f  the  Dominion,  being  exceeded  in 
this  respect  by  Ontario.  British  Col¬ 
umbia,  and  Quebec. 

rrodiicts  Increase. 


40, OfK)  1,941,000  2,.')91..i00 


Total .  14,198,959  5,624,9.30  1,321,838  7.252,185  14,198.959 

The  foregoing  total  compares  with  the  submitted  total  for  1927,  which 
was  12,621,8,57  thousand  cubic  feet. 


Alberta  Oil  Fields  Take 

Rank  Among  the  Greater 


Okatta  3  (D)  .  . .  2,630  ! 

Regent  (105  bbl.  N) .  3,905  | 

Royalite  1  and  2  (8  bbl.  N)  .. 

Uoyalite  3  (S) . 2.860 

Royalite  4  (560  bbl.  N)  ..  ..  3,740 

Royalite  6 . 4,531 

Royalite  7  (80  bbl.  N) . 4,208 

Royalite  8 . 3,753 

Royalite  9  (26  bbl.) . 5,593 

Royalite  10  (10  bbl.  LC)  ....  2,332 

Royalite  11  (8  bbl.  N) . 2,472 

Royalite  12  (D) . 4.075 

Royalite  13  (Testing) . 4.946 

Royalite  14  (On  production)  ..  3.656 
Royalite  15  (300  bbl.  IjC)..  ..  3,047 
Royalite  16  (Circulating)  ....  5,060 
Royalite  17  (23  bbl.  .\)  (rig.)  3,991 
Rr)yalite  IS  (200  bbl.  N)  ..  ..  3,885  | 

Royalite  19  (D) .  4,405  | 

Royalite  20  (On  production).  3,21 2] 

Ro.yalite  21  (D) .  3,835  | 

Royalite  23  (D) .  2,208  | 

Ranchmen  (D) .  3,200  I 

Seneca . ' . 4,930 

Sentinel . 4,650 

Signal  Hill  (awaiting  casing).  2,700 

Spooner  1  (50  bbl.) . 5.265 

.Spooner  2  (D) . 5,192 

Spray  (D) .  50 

.Stockmen  1  (G) . 1,760 

Stockmen  2 . 2,970 

United  2  (Swedging) . 5,385 


Drilling  in  Prairie  Provinces 


1928 

—  Footage - 

Stand-  Dia- 


Field 

Alberta — 

holes  Footage  holesRotary  ard 
/ 

m  ird 

Total 

Turner  Valley . 

Foothills  outside 

...33 

69,206 

50 

26,03.5 

81,849 

4,066 

111,950 

Turner  Valiev . 

12 

2,622 

3,780 

1,904 

8.306 

Southern  Alberta . 

16 

6,637 

21,683 

28,320 

Wainrieht-Vikinc-Ribstone  29 

37,gl9 

12 

6,284 

8,862 

15,146 

Lesser  Slave  I.ake . 

1 

3.105 

3,105 

Clearwater  River . 

1 

495 

495 

■Athabaska  'Tar-Sands. . 

6 

953 

9.53 

Total  .Alberta . 

...62 

97,025 

98 

41.578 

120,727 

5,970 

168,275 

Saskatchewan . 

Mdnitoba . 


Grand  total .  72  101,680  107  47,424  121,037  6,001-175,002 


Assets  of  British  Empire  ;;  ;; 


The  importance  of  the  mineral  de-  - - — .  , .  - 

velopments  that  have  taken  place  Regent .  629 


(Continued  from  Page  25) 


in  the  province  is  indicated  by  the 
following  quotation  from  the  report: 


ent .  629  In  this  survey  of  Alberta’s  drilling 

-  operations  the  name  of  the  well  is 

Total .  12,700  given  first  followed  by  the  activity 


Wabash . 2.071 

Warner  (L) .  110 

Warner  2  (Spudding) . 

Barest  Start  Made. 

M'hen  all  thi.'-,  present  develnp- 


A.  W.  Dingman—One  of  the 

Pioneers  of  Alberta  Oil 

A.  W.  Dlngman,  of  Calgary,  is  one  i  Their  capital  at  the  outset  was 
of  the  heroic  figures  In  Alberta’s  oil  only  $150,000  and  after  drilling  had 


history  and  yet  one  of  the  most  mod-  Progressed  in  Turner  Valley  for 
I  ,  V.  some  time,  they  ran  short  of  funds 

est  and  retiring.  One  hears  his  reorganized.  The  capital  was 
name,  whenever  the  romance  of  the  mcreasca  tn  at  .=;nn  non 


"Alberta  so  far  has  little  to  show  Total  to  Imperial .  67,604  and  the  depth  on  the  following  key;  ^as  been  considered,  the  fact 


the  romance  of  the  ^creased  to  $1,500,000. 
In  Turner  Valley  Is  .... 


in  the  way  of  metal  mining. 


Deliveries  to  the  Regal  Refinery  D.  drilling;  R,  runnin 


production  made  good  headway.  -N'a- I  were  as  follows: 


nt  has  been  considered,  the  fact  .  ou  rn  lurner  vaiie  j  jjj  1914,  oil  was  struck  at  a 

St  he  stressed  that  the  barest  ^  depth  of  3,839  feet  and  the  boom  was 


tural  gas  production  also  reached  a  «  Well 
new  record  output.  Bituminous  |  Spoonf 
sand  deposit.^  were  carefully  devel-  New  I' 
oped  during  the  year  and  much  pro-  United 
gre.«s  was  made.  Cement  and  other  | 
building  materials  were  all  produced  i  To 


pulling  casing,  a  figure  followed  by  L,,,r{  has  ‘been  made  in  the  matter  sfB-effacing  citizen  who  has  k,^ 


Well  that  the  we  1  is  producing  pf  ascertaining  Alberta’s  oil  well.  It  so  muen  xo  no  wiin  me  ireuieu-  actually  the  beginning 

Spooner .  r  »>te  range  of  posgihl-  development  representing  lit-  Valley’s  development  and 

New  McDougall-Segur  ....  196  the  average;  S.  shut  down;  F.  fish-  ,i,ipa  Alberta  will  prove  to  be  hunt^teds  of  millions  of  dol-  through  the  fifteen  years  that  have 

Fnited .  >ps,  (  D.  cleaning  out  hole,  G.  gas.  ft,p  greatest  oil  field  in  the  world.  i  .  ♦  i,  intervened,  Mr.  Dlngman  has  main- 

-7^  This  statement,  of  course,  cannot  ^  Gained  his  constructive  interests.  He 

Total  ..  .  1.603  off:  Di  .  light  o-iide;  N.  naphtha;  ypt  n,ade  about  Turner  Valley.  U  heen  that  of  the  money  seeker  To  p^tended  his  field  of  operation 

Grand  total .  69.20r  C.  cementing;  I R.  underreammg.  may  never  be  made  about  Turner  him.  money  has  been  a  side  issue,  Turner  Valiev  over  the  ridge 


had  so  much  to  do  with  the  tremen¬ 
dous  development  representing  lit- 


Thls  was  actually  the  beginning 
of  Turner  Valley's  development  and 


in  (iiiite  large  quantities 


nd  total .  69.207 


from  Turner  Valley  over  the  ridge 


total  production  indicated  a  very  real  i  Total,  March .  56,701  ,  Advance  5  (D» .  3.200  Valley.  Still  operators  in  that  valley  "  hat  his  mind,  what  his  activities  valley  of  the  Highwood 

growth  in  the  mining  industry  of  the  |  Total.  February .  41,349  j  piver  2  (D) .  2,390  claim  that  deep  drilling  may  tap  an  centred  on  was  the  establishing  of  while  he  never  prophesies. 


Most  operators  are  content  to  drill 


province."  Total,  December . 48,600  j  pominlon  2  (D)  ..  ..  4.270  immense  volume  of  oil  that  will 

The  greatest  contribution  to  the  |  The  total  of  69,207  barrels  runs  1  I  (Cl.)  ..’ .  5,653  place  the  area  in  the  premier  class. 

year’s  production  was  made  by  the  i  from  25  to  30,000  barrels  a  year  ago.  falmont  2  (Rigging) .  One  operator  goes  on  record  as  stat- 

coal  mines  of  the  province,  with  an  Another  dominant  factor  in  the  j  Dalhousie  l  (25  bbl.) .  4.565  ing  that  he  is  preparing  to  drill 

output  of  7,335.189  tons,  valued  at  situation  is  that  there  is  a  new  well  |  p)a]bousie  5  (40  bbl.  LD  ..  ..  4.900  10,000  foot  or  more. 

$23,517,988,  Oil  and  gas  wells  in  coming  in  almost  every  week  and  it  palhousie  6  (20  bbl.) .  5.593  Most  operators  are  content  to  drill 

the  province  yielded  14.337.115,000  is  also'recorded  that  there  is  a  new  pp^.pnjph  3  (D) . 3,071  divldent  producing  flows  but 

cubic  feet  of  natural  gas  valued  at  well  being  spudded  in  almost  every  ijrast  crest  (R) .  3,855  deeper  drilling  will  come  eventually 

$3,391,212,  and  488.268  barrels  of 'week.  |  Foothills  1  (75  bbl.) . 5.915  rru  t  -.u  u,  v.  tu  1 

petroleum,  worth  $1,787,807.  .  Another  vital  factor  is  the  expan- j  poptbills  2  (R) .  4,357  „  "  Wch  the  Imperial  pil 

I  Pro'^ucing  territory  m  i  sav.  Pet.  (Foothills)  (D)  ..  2.440  n  *  h 

Aiifiiral  (.as  High.  Turner  Valley  through  the  produc- !  Freehold .  2.600  ["’’'I  *'5  'odicated  by  the  large  num- 

In  this  connection  it  is  interesting  :  tion  of  oil  from  wells  in  areas  hit- j  preeman-l.undr  (R) .  2,850  of  wells  which  it  has  drilled  and 

to  note  that  Alberta  natural  gas  I  herto  not  proven.  'Great  West  (R) . .5,3VO  'lYf"’’  number  which  it  will 

made  up  63.9  per  cent,  of  the  Domin-  Seventy-Six  Hells.  .Home!  (600  bbl.  .\  I .  5,280  'k'B  th..,  >ear.  It  is  the  biggest  ,n- 

ion  production  in  volume  and  41  per;  Seventv-six  wells  are  contained  in  |  Home  2  (23  bbl.)  (Rig.  drill)  5,3,’3  ‘i 


his  drilling  range  always  indicates 


Constantly  Swelled 


luu  mu.iu.  u.M.  lu  .uluuie  aii.i  •»  i  iw.  ,  seventv-six  wens  are  coniameu  m  |  nume  z  I. .5  niH.,  iuig.  oiiii)  hi-  oil  cornorations  are  -ivinc 

cent,  in  value,  and  in  the  case  of  the  following  list.  An  examination  |  Home  3  (D . 5.or3  .J’  T„rno‘r  Vaiw 

petroleum  the  oltput  of  Alberta  wells  I  indicates  in  some  small  way  the  I  Home  4  (D) .  2,969  nnro,- 


4.270  immense  volume  of  oil  that  will  f Turn^r^Va^  drilling  range  always  InSicates 

0,6  .-  place  the  area  in  the  premier  class.  J" '1^”  ui.  u,!  sincerity  of  his  confidence. 

One  operator  goes  on  record  as  stat-  other  Alberta  areas.  His  has  been  _ 

ing  that  he  is  preparing  to  drill  interest  of  the  practical  scientist. 

lO.ono  feet  or  more.  His  mission  has  been  directed  to  the  Ro[|  of  Qll  Companies 

T,!l  £  Con.lanUy  Sw.ned 

Tnr  fnitn  w  nien  tnp  Imperial  Oil  search  which  finally  attracted  almost  granted  to  seven  more  Alberta  oil 

ompnny  has  in  the  Turner  Valley  unlimited  capital  to  the  field.  companies,  according  to  notices  of  in¬ 
field  is  J  *  About  a  quarter  of  a  century  ago,  corporation  in  The  Canada  Gazette, 

her  of  wells  which  it  has  drilled  and  Dingrnan  undertook  to  supply  Four  have  their  head  offices  in  Cal- 

I  nunihcr  it  v/ill  with  natural  gas.  He  got  gary  and  three  in  Edmonton. 

nuLc^"'iiruroxing‘'’TurnPr^"^^^^^  s.vmpathetic  assistance  from  the  city  The  newly  incorporated  firms,  the 

fllicncc  111  uroxing  Turner  AallC}.  .nnd  eventnallv  he  sank  a  well  with  n  .....i.oi  . 


Calgary  with  natural  gas.  He  got  gary  and  three  in  Edmonton, 
s.vmpathetic  assistance  from  the  city  The  newly  incorporated  firms,  the 
and  eventually  he  sank  a  well  within  capital  involved  and  the  location  of 
the  limits  of  Calgary  and  found  gas  the  head  office  are:  Sunlight  Oils, 
which  for  years  was  used  to  ilium-  Limited,  1,000,009  shares  no  par 


..  w.  .  11.-  ,  innicaies  III  s-iiirtii  . . . .  rp.v.rnl  rorm-  nf  Tirlvnto  rnivi  .  ... -  Biiairts  iiu  par 

■represents  79  per  cent,  of  the  volume  tremendous  development  that  has  |  Highwood  (Rep.) . 4.185  ’  .  „  •  1  <  -  inate  the  streets  in  the  east  end.  value,  Calgary;  Zenith  Oils,  Llrhited, 

and  86.8  per  rent,  of  the  value  of  been  done.  It  must  be  remembered  ;  Ills. -Alta.  (90  hhls.  N) .  3.858  ^  Later  he  was  conne'eted  with  the  en-  1,000,000  shares  no  par  value,  Cal- 

the  total  Dominion  production.  that  drilling  of  wells  in  Turner  Val-  !  Ills. -Alta.  2  (D) . 3.6311  The  increased  development  of  1929  terprlse  which  resulted  in  gas  being  gary;  Cosmos  Oils,  Limited,  50,000 

Flay  products  and  brick  manufac-  ley  field  is  a  matter  of  peculiar  dlf- 1  Mercury  (P) . 2.000  *ior  actually  to  be  seen  to  be  under-  piped  from  Bow  Island,  179  miles  shares  no  par  value.  Edmonton;  Bell 

tured  in  the  province  during  the  past  fjculty.  It  is  a  delicate  operation  1  .McLeod  1  (110  bbl.  \) . .3,930  efood  and  it  is  certain  that  the  next  east  of  Calgary,  to  the  city.  In  1912  Oils;  Limited,  1,000,000  shares  no  par 

year  are  valued  at  $1,486,860.  and  In  that  has  been  brought  to  a  high  .McLeod  2  (CL) .  4.363  >3ar  will  bring  results  that  will  he  he  sold  out  his  Interests  to  Eugene  value,  Calgary;  Hoi-Gar  Petroleum 


the  total  Dominion  production. 


that  drilling  of  wells  in  Turner  Val-  !  Ills.-Alta.  2  (D) 


Flay  products  and  brick  manufac-  ley  field  Is  a  matter  of  peculiar  dlf- 1  Mercury  (P) . 2.000  I>‘3r  actually  to  be  seen  to  be  under 

tured  in  the  province  during  the  past  fjculty.  It  is  a  delicate  operation  |  .McLeod  1  (110  bbl.  \) . ,3.930  Plfod  and  it  is  certain  that  the  nex 

year  are  valued  at  $1,486,860,  and  In  that  has  been  brought  to  a  high  .McLeod  2  (FL) .  4.363  >ear  v.-ill  bring  results  that  will  hi 


this  respert  Alberta’s  production  pitch  of  perfection  by  hitter  exper-  McLeod  3  (F) .  4.863  '’ti 

stands  next  to  that  of  Ontario  and  ience  In  the  fifteen  years  that  have  McLeod  4  (70  bbl.  N) .  4.972  '’I* 

Quebec.  Cement,  lime,  stone,  and  elapsed  since  attention  was  directed  Mayland  (R) .  5.383  fd. 

.sand  and  gravel  contribute  a  fur- 'to  the  area  in  1924.  It  might  he  .Midfield  (D) .  925 

ther  $2,182,130.  while  94  tons  of  j  noted  that  every  one  of  these  wells  .Melbourne . 2,ono 

bituminous  sands,  valued  at  $374,  !  cost  from  $75,000  to  $150,000.  The  .Model  (D) . 4.100 

are  included  in  the  year’s  production.  I  investment  total  is  tremendous  hut  New  MrD.-S.  No.  1  (12  hhl.) . .  3.2.57  ( 

Among  the  metallic  minerals  the  j  at  the  same  time  the  returns  from  New  .McD.-S)  N'o.  2  (200  bbl.)..  5,338  dii) 

only  ones  mentioned  in  the  Alberta;  a  gold  well  are  tremendous.  A  high  Xew  Valley .  2.220  soli 


McLeod  3  (F) . 4.86.3  F>rnazing  even  in  comparison  with  I  fpste  and  associates  and  it  was  then  (.’ompany.  Limited,  1,250,000  shares 


V. hat  has  alrcad.v  been  accomplish-  that  he  and  W.  S.  Herron  entered  no  par  value,  Edmonton;  Waterways 

'•  into  an  agreement  looking  to  drilling  Oils,  Limited,  200,000  shares,  no  par 

- — ~  for  oil.  As  a  consequence  the  Cal-  value,  Edmonton;  Rosallte  Oils  Ll- 

MPnrPT?  ni’wnn  npvTPix  pary  Petroleum  Products  Company,  mited,  750,000  shares  no  par  value, 

KI  iH.AlhH.  Limited,  was  formed  with  the  fol-  Calgary. 

Calgary. — A.  G.  Clarke,  managing  lowing  directors: —  The  Gazette  also  mentions  the  in¬ 

rector  of  the  Alberta  Pacific  Fon-  A.  W.  Dlngpnan,  R.  B.  Bennett.  W.  corporation  of  Treasure  Oils,  Limit- 


MERGER  RniOR  DENIED. 


5,338  director  of  the  Alberta  Paeifle  Fon- 


only  ones  mentioned  in  the  Alberta  a  gold  well  are  tremendous.  A  high  I  Xew  Valley .  2.220  solidnted,  firmly  denies  the  rumors  H.  McLaws,  A.  J.  Sayre,  Senator  ed,  head  office,  Vancouver;  Pacalta 

report  are  68  fine  ounces  of  gold  class  producing  Turner  Valley  well  1  Xorihwest  Associated  Xo.  1  ((")  4.691  of  the  projected  amalgamation  of  A.  .Tames  Lougheed,  T.  .1.  S.  Skinner,  Oils,  Limited,  head  office,  Vancouver. 

worth  $1,406  and  7  fine  ounces  of  may  easily  return  a  revenue  of  $l,-|Okalta  1  (690  hhl) .  5.049  p.  Con.  Associated  Oils.  Home  Oils.  William  Pearce,  A.  W.  Pryce-Jones,  and  Tonite  Petroleums,  Limited, head 

silver  valued  at  $4.  999,999  a  year.  Okalta  2  (69  bbl.) .  3,329  and  Stirling  Pacific.  and  A.  E.  Cross.  office,  Winnipeg. 


THREE  WELLS  FOR 
GHOST  STRUCTURE 

The  New  Winnipeg-Calgary 
Syndicate  Locates  on  Bay* 
Marland  Site 

Calgary. — Three  drills  will  be  sunk 
o.n  the  Ghost  River  structure  near 
the  junction  of  the  Bow  and  Ghost 
'  rivers  in  a  new  search  for  oil  this 
I  summer.  The  companies  operatlni^ 
will  Include  the  Burdick  Syndicate, 
of  Vancouver,  another  syndicate  of 
Vancouver  men  under  the  supervi¬ 
sion  of  Russell  Johnson,  indepen¬ 
dent  geo'logist.  and  a  newly  formed 
syndicate  of  Winnipeg  and  Calgary 
operators  headed  by  C.  Rice-Jones 
of  Winnipeg.  Lieutenant-Colonel  A. 
M.  Xaismith,  and  E.  W.  Kolb  of 
Calgary. 

These  operations,  entering  a  new 
field  whi6h  however  has  been  known 
to  geologists  for  several  years,  is 
considered  the  biggest  stride  in  the 
exploration  of  new  structure  since 
the  Waite  Valley  venture  was  under¬ 
taken.  , 

The  Winnipeg-Calgary  syndicate  ] 
has  secured  the  oil  rights  on  1,990  ' 
acres  in  the  centre  of  the  Hudson’s  1 
Bay-Marland  holdings,  ten  miles  j 
north  of  Radnor,  which  along  with 
those  of  the  Imperial  and  Burdick , 
have  been  filed  for  some  time.  In  j 
addition  to  this  1,000  acres,  the  Win- 1 
nipeg-Calgary  syndicate  has  holdings  j 
in  the  Herron,  Hlghwood-Sinclalr,  | 
Waite  Valley  and  Jumping  Pound' 
structures.  This  syndicate  well  will , 
be  the  first  started.  It  Is  said  to  be' 
fully  financed,  the  stock  being  held* 
In  Winnipeg  and  Calgary. 

The  Vancouver  syndicate  will  co>m- 
mence  operations  under  the  supervi-i 
sion  of  Russell  Johnson  in  township 
27  range  6  west  of  the  5th  so  soon 
as  weather  permits.  The  Burdick 
location  is  situated  four  miles  north 
of  the  Winnipeg-Calgary  site  and' 
Imperial  has  located  In  township  29 
range  7,  but  the  announcement  of  the  ' 
plans  of  this  company  have  not  been' 
made. 

Plan  Deep  Well  In 

Pigeon  Lake  District; 

^rimonton. — Two  experienced  drill-! 
ers  have  left  Edmonton  for  the  prop-| 
erty  of  the  Globe  Drilling  Companyl 
in  the  Pigeon  lake  district  west  of 
Westaskiwin.  The  company  has  5,000 
acres  under  lease  in  this  area  and 
several  geologists  have  reported 
most  favorably  on  the  prospects  of 
gas  and  oil. 

Five  years  ago  a  well  was  put 
down  to  the  depth  of  1209  feet,  but 
financial  conditions  prevented  fur¬ 
ther  development  at  the  time.  The 
company  is  now  in  a  strong^fr  posi¬ 
tion  and  is  preparing  to  drill  •  deep 
enough  to  make  a  thorough  test,  of 
the  field. 

The  directors  of  the  company  are 
as  follows:  President,  H.  B.  Hanson, 
Wetaskiwin;  vice-president,  D.  B. 
Ho  watt,  ibarrister,  Wetaskiwin;  sec- 
retarj'-treasurer,  S.  H.  Smith  of  the 
Western  Realty  company,  Edmonton; 
managing  director,  C.  0.  Cunning¬ 
ham,  former  member  of  the  Alberta 
legislature,  Wetaskiwin. 


New  Issue 


Fortunes  have  been  made  in  Oil  by  getting  in  at  the  start.  A  new  opportunity  is  here  presented. 


R 


ILS  Limited 


Capitalization,  1,000,000  Shares  Non  Par 
7  POSSIBLE  PRODUCING  AREAS  AND  ONLY  3000  FEET  TO  THE  LIME 

12T1  ACRES  OF  LEASES  ON  BEAVER  DOME 

Milk  River  Structure,  Sweetgrass  Hills  Area  of  Southern  Alberta 

NEAR  THE  FAMOUS  ROGERS  IMPERIAL  60,000,000  CU.  FT.  PER  DAY  GAS  WELL 


The  Beaver  Dome  Has  Been  Proven  to 
Contain  Both  Gas  and  Oil 

IT  IS  NOT  A  “WILDCAT” 

L.  S.  Kempherp  eminent  American  Geologist,  says: 

“It  is  the  opinion  of  the  writer  that  drilling  on  the  Milk  River  Domes  would  be  rather  sure 
to  bring  up  gas  and  quite  probably  oil,  and  it  is  also  the  opinion  of  the  writer  that  both 
the  Milk  River  and  the  Bow  Island  Heights  are  locations  more  favorable  to  the  accumulation 
of  both  gas  and  oil  than  any  of  the  structural  heights  with  highly  inclined  flanks  of  the  Foothills 
region  of  Western  Alberta  and  Eastern  British  Columbia.” 


Read  What  Recognized  Authorities  Say  of  the 
Sweetgrass  Hills  Area 

Major  G.  G.  Howard,  Chief  Geologist  for  the  Sunburnt  Oil  and  Refining  Co.,  says: 

No  wells  have  been  drilled  in  the  area  on  even  fairly  favorable  structure  without  encountering 
gas  in  commercial  quantities.  All  in  all,  if  there  is  any  such  thing  as  geological  certainty,  it  is 
to  the  Sweetgrass  Hills  area  that  we  must  look  for  assured  long-life  gas  production  and  our  surest 
next  rich  oil  fields.” 

Gordon  Campbell,  the  discoverer  of  the  Kevin  Sunburnt  oilfield,  says: 

I  believe  that  the  right  conditions  do  exist  on  Beaver  Dome,  and  after  making  the  deductions 
and  comparisons,  Beaver  Dome  compares  very  favorably  and  is  similar  stratigraphically  with 
other  fields  in  Montana  and  Wyoming,  which  produce  Petroleum  and  gas  in  the  same  formations 
as  exist  on  Beaver  Dome.  Beaver  Dome  is  an  anticlinal  domal  structure  with  well  marked  axis 
and  carrying  the  most  favorable  conditions  for  the  accumulating  and  retaining  of  oil  and  gas.” 


Milk  River  Oils  Limited  own  a  half  section  adjoining  the  Beaver 
well,  drilled  in  1914-15,  which  well  at  1850  feet  encountered  a  flow 
of  20,000,000  cubic  feet  of  wet  gas,  showing,  after  ten  tests,  four 
pints  of  naphtha  per  1000  cubic  feet;  that  is,  286  barrels  of  naphtha 
per  day. 


Notice  to  Brokers 

We  will  be  pleased  to  hear 
from  responsible  Brokers  who  are 
willing  to  handle  part  of  this 
issue.  Please  wire. 


Drilling  Immediately 

In  Township  2,  Range  10_or  11 
W.  4th  Mer. 


Milk  River  Oils,  Limited, 

41,  42,  43  Lineham  Block, 

Calgaury,  Alberta. 

Telephone!  M.  4411. 


The  Directors  Are  : 

EDWIX  AXDRE4VS,  rnginper,  Tamer  Val* 

ley. 

A.  GILL.4XDr.KS,  Farmer,  Blarkie,  (Man* 
airing  Director,  Mcrlaiid  Oils,  Ltd.) 

F.  L.  3L.4J01t,  Accoiiiitaiit,  Calgary. 

J.  3IATHEWS0X,  .Herchnnt.  High  River, 

J.  G.  XORSTItAXDT,  CnpttnllKti,  Drnmheller, 
(Director,  Home  AKNiirance  Co.) 

ECGRXE  WHIXNEX,  Driller,  Turner  Volley. 

UTLL1A.M  .S.  HEXDEHSO.N,  Capilalist,  Cal* 
gory,  rrcN.  Richfield  Dll  (loiiipany, 
Director  Eaht  Creel  Oil  Company,  Pres, 
Western  Gem  Coal  ( oinpun.^. 

FKA.NK  K.  WEII.STEH.  CapltnllsG  Calgary. 
Director  East  Crest  Oil  Company,  Direc¬ 
tor  Hlglnvmtd  Oil  Company,  Director 
Mercury  Oil  Couipuuy. 

HAXKEUSi 

Imperial  ISniik  of  (’anada. 


There  are  seven  possible  producing  sands  on  this  structure,  and  geol¬ 
ogists  estimate  that  the  lime  will  be  encountered  at  3000  feet.  The 
log  of  the  Beaver  well  shows  that  the  lime  was  encountered  at  3050 
feet. 


Milk  River  Oils,  Limited. 

41,  42,  48  Lineham  Block, 

Calgary,  Alberta. 

1929. 

I  hereby  apply  for  and  agree  to  buy .  shares  In  Milk 

River  Oils  Limited,  at  one  dollar  ($1.00)  per  share,  and  hereb.v  pay  you  ($ . ), 

being  payment  In  full  therefor. 


The  Directors  reecrre  the 
right  to  refuse  any  appll- 
cation  and  to  return  any 
•ubeerlptlon. 


(Please  print) 

Name  . 

Street  . 

Occupation  .  City.. 

Signature  . 


I 
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MANY  COMPANIES 
PLAN  TO  DRILL 
ATWAINWRIGHT 

Oil  Man  States  From  Eight  to! 
Ten  Wells  Will  Commence 
Drilling  by  July  1. 

PROSPECTS  EXCELLENT 

Winnipeg. — Conditions  are  ripe  for 
a  season  of  unprecedented  drilling 
activity  in  the  Wainwright  Oil  field 
according  to  J.  W.  Fraser,  manager 
of  Sasko- Wainwright  Oil  and  Gas 
limited,  who  has  just  returned  from 
the  field.  F'rom  eight  to  ten  new 
wells  will  be  drilled  by  July  1,  he 
says,  including  four  which  are  now 
started. 

British  Wainwright  oil  company 
has  spudded  in  its  No.  1  well,  An- 
wood  Dome  has  resumed  drilling  on 
the  old  Wainwright  Dome  No.  1, 
and  Fahyan  Petroleums  are  actively 
engaged  in  drilling  a  new  well. 
Wainwell  No.  4  is  at  present  setting 
its  surface  casing.  The  drilling  con¬ 
tract  for  this  well  calls  for  a  depth 
of  2.300  feet.  At  this  horizon  it  is 
expected  that  the  same  sand  from 
which  Sasko-Wainwright  No.  1  well 
is  producing  will  be  picked  up. 

Sasko-Wainwrlght  has  let  a  con¬ 
tract  for  the  building  of  a  derrick 
on  its  No.  2  site.  The  company 
plans  to  drill  four  more  wells  be¬ 
sides  the  No.  2  this  season. 

Wells  average  in  cost  about  $2.5.- 
000,  says  Mr.  Fraser.  This  means, 
he  says,  that  six  to  seven  wells  may 
be  drilled  in  the  Wainwright  field 
for  the  cost  of  one  in  Turner  Valley. 

Associated  Refineries,  of  which 
Mr.  Fraser  Is  president,  and  which 
handles  the  output  of  its  parent  or¬ 
ganization,  Sasko-Wainwright  com-  i 
pany,  has  conducted  a.  series  of  tests 
from  which  they  have  estimated  that 
by  refining  output  of  their  own  ' 
wells  the  distillate  and  other  pro¬ 
ducts  obtained  from  one  barrel  of 
crude  oil  has  a  market  value  of 
$7.51. 

The  following  table , shows  the  re¬ 
sults  of  their  experiments;  based  on 
one  35  gallon  barrel  of  crude  oil: 
Product  Market  Price  Total 

13  gals,  distillate  ....  17c.  $2.21  j 

2  gals,  floor  oil  . .  . .  50c.  $1.00  i 

6  gals,  lubricating  oil  50c.  $3.00  | 

13  gals,  asphalt . 10c.  1.30  j 


Foothills  No.  1  Gushing 


ALBERTA  BOYS  AXB 
.  '  (iIRLS  RAISE  SWINE 

Twenty-four  hoys’  and-*  girls’  swine 
clubs,  with  a  total  membership  of  j 
456.  were  organized  in  Alberta  in  ; 
1928.  three  of  these  being  in  new  dis-  i 
tricts.  A  marked  improvement  is  1 
noted  in  the  general  quality  of  hogs  j 
marketed  from  the  localities  where  j 
such  clubs  have  been  in  operation  j 
for  a  number  of  years.  Reference  | 
is  made  to  the  assistance  of  the  Do-  \ 
minion  Livestock  Branch  in  provid- 1 
ing  prebred  breeding  stock  to  many  | 
of  these  clubs.  The  winning  teams 
from  the  Swine  Club  Shows  held  av 
Calgary  and  Edmonton  attended  the 
Toronto  Royal  as  guests  of  the 
Canadian  Pacific  and  Canadian  Na¬ 
tional  Railways. 


Vast  Outcrop  Seepage 

North  of  Edmonton 

“Oil  and  gas  are  clearly 
widely-distributed  minerals  in 
the  West  and  oil  seepages  have 
been  described  from  the  south¬ 
ern  boundary  of  Alberta  to  far 
beyond  its  northern  limits.” 
declares  Thomas  G.  Madgwick, 
petroleum  engineer,  depart¬ 
ment  of  the  interior,  in  the 
course  of  a  paper. 

“In  the  tar  sands,  some  3<10 
miles  north  of  -Edmonton,  ive 
have  by  far  the  greatest  mani¬ 
festations  of  the  occurrence  of 
oil  in  the  world— what  might 
be  described  as  a  vast  outcrop 
seepage.  In  many  places  gas 
vents  have  been  recorded,  yet 
the  actual  incentive  to  drilling 
for  gas  in  Ceiitra!  and  South¬ 
ern  Alberta  was  the  accidental 
.striking  of  gas  in  boring  ope¬ 
rations  hamng  for  their  objec¬ 
tive  the  discovery  of  water  and 
coal.” 


A.H.  May  land — Business  Man 

Heads  Important  Companies 


A.  H.  Mayland.  who  is  the  presi¬ 
dent  of  the  Mayland  Oil  Co.,  Limited, 
and  after  whom  this  company  is 
named,  has  been  a  prominent  figure 
in  Alberta’s  business  life  since  190.'). 
In  that  year  he  purchased  a  large 
farm  in  the  Nanton  district  and  six. 
years  later  he  moved  to  Calgary  and 
entered  the  live  stock  business.  He 
was  one  of  the  pioneers  of  the  Al¬ 
berta  Livestock  Yards  at  Calgary, 
and  was  the  first  president  of  the 
Calgary  Livestock  Exchange.  He 
incorporated  the  A.  H.  .Mayland  Com¬ 
mission  Company  Limited,  in  1920, 
and  later  secured  a  considerable  in¬ 
terest  in  the  Union  Packing  Com¬ 
pany.  He  has  large  farm  and  ranch 
interests  throughout  Alberta. 

Mr.  .Maylaiid  has  been  interested 
in  the  oil  situation  since  1914  and 
in  1928  he  organized  the  Mayland 
Oil  Company  Limited,  with  himself 
a's  president,  and  with  F.  R.  McDon¬ 
ald,  vice-president;  S.  J.  Helman. 
secretary-treasurer;  A.  .1.  McWil- 
liam,  managing  director,  and  W.  R. 
Farris.  G.  c.  Hyatt  and  Robert  Shan¬ 
non.  directors. 

This  company  has  been  one  of  the 
outstanding  successes  in  respect  of 
public  confidence  and  progressive 
developmemt.  In  April  an  arrange¬ 
ment  with  Royalite  was  effected  un¬ 
der  which  the  Imperial  was  to  drill. 
The  company  has  1.000,000  shares  of 
which  500.000  are  held  by  Royalite 
in  return  for  280  acres  of  leases. 

One  well  has  been  drilled  to  oil 


I  and  gas  horizons  and  three  more 
:  wells  will  be  drilled  this  year. 

The  company  has  $600,000  in  its 
treasury  and  its  stock  has  sold  as 
high  as  $16.00. 

Mr.  Mayland,  who  was  responsible 
for  the  building  up  of  the  organiza¬ 
tion,  has  in  his  24  years’  residence 
in  Alberta,  been  consistently  engag-| 
ed  in  development  enterprises  and; 
has  extensive  interests  in  British  | 
Columbia's  silver  and  lead  mines.  He' 
was  born  in  Faribault,  Minnesota,  in 
August,  1872. 

Still  Experimenting  With 

Bituminous  Tar  Deposits , 

Calgary. — From  time  to  time  since 
the  earliest  explorers  found  the  vast  i 
deposits  of  bituminous  tar  sands  in 
northern  Alberta  fortune  has  beck-  ! 
oned  men  who  believed  they  had 
found  economic  methods  by  which  ' 
peroleum  could  be  won  from  this  : 
material.  Individuals  and  compan¬ 
ies  are  still  experimenting. 

Alberta  tar  sailds  are  seen  for 
miles  along  the  banks  of  the  Clear-  i 
water  and  Athabasca  rivers.  The 
material  looks  like  its  name;  it  re¬ 
sembles  common  sand  impregnated 
with  oil.  It  can  he  used  to  surface  ; 
roads  in  its  natural  slate.  j 

It  is  estimated  that  there  is  at  ! 
least  15.000  square  miles  of  these 
deposits,  much  of  which  is  exposed  ' 
and  all  very  near  the  surface.  The  i 
sand  contains  about  18  per  cent,  bi-  \ 
tiimen.  ' 


PRIVATE  COMPANY 
PROVIDING  CHEAP 
ELECTRIC  POWER 

Mid-Wcst-Uti'ities  Spreading  Scr-  ■ 
vies  to  Towns  and  Rural 
Districts 

ALBERTA  COAL  USED 

j  fnlBnry  niirmii  The  Flnnnclnl  Tltnei*. 

Calgary.  —  The  problem  of  con-  [ 
veying  cheap  electric  power  to  oiit-  j 
lying  districts  in  Alberta  is  rapidly- 
being  solved  by  the  Mid-West  Iftili- 
ties  Limited,  a  subsidiary  of  the  In- 
!  ternaticnal  Utilities.  This  company: 
I  by  means  of  centralized  power  gen- ■ 
crating  plants  placed  at  strategic  ; 
points,  seeks  to  serve  many  towns 
.-ind  farming  communities  in  their  j 
vicinities. 

,  The  Mid-West  Utilities  Limited.  ' 

I  does  not  advocate  any  particular 
j  scheme  of  generation  an.l  transmis- 
I  Sion  of  electric  energy,  hut  realizing 
I  that  conditions  are  not  the  same  ini 
I  different  locations,  adopts  the  best 
and  most  economical  scheme  for  each 
;  particular  case. 

;  For  instance  the  company  has 
I  hydro-electric  plants  on  Vancouver 
!  Island;  coal-fired  steam  plants  in 
1  Alberta,  where  coal  is  cheap  and 
I  where  the  output  is  sufficiently  large 
I  to  warrant  the  use  of  economical 
I  steam  turbines;  and  diesel  nil  engine 
;  plants  at  other  locations  where  water 
j  power  is  not  available  at  economic 
,  transmission  distances,  and  where 
Icoal  is  relatively  expen.=ive. 

Where  feasible  the  company’s  pol- 
:  icy  is  to  generate  at  central  plants 
!  and  transmit  to  the  surrounding  dis- 
I  tricts.  realizing,  however,  that  when 
;  transmission  distances  become  too 
!  great  and  higher  voltages  are  neces- 
jsary,  transmission  lines  are  expen- 
I  sive  and  the  service  subject  to  inter- 
i  ruptions.  It  is  for  this  reason  that 
I  the  company  in  certain  cases  builds 
central  power  plants  rather  than  to 
over-extend  its  transmission  system. 

In  Vegrevillet,  Lloydminster  and 
j  Kindersley  the  company  look  over 
I  coal-fired  steam  plants  and,  after  a 
thorough  investigation.  scrapped 
I  these  plants  and  replaced  them  with 
I  modern  oil  engine  installations,  thu.s 
1  effecting  economies  which  warranted 
reductions  in  rates  to  consumers.  In 
i  Vegreville  the  company  is  now  build- 
:  ing  transmission  lines  to  the  sur- 
I  rounding  district,  including  Mundare 
and  Lamont,  and  will  from  time  to 
time  increase  the  capacity  of  the 
'  central  plant  as  transmis.sion  lines 
are  extended  and  additional  load 
.secured.  The  same  thing,  of  course. 

I  applies  to  the  company's  other  oil 
I  engine  plants  in  Western  Canada. 

I  The  Drumheller  plant,  on  the  other 
I  hand,  is  in  the  centre  of  a  coal  dis- 
j  trict.  where  low  cost  slack  coal  is 
[available.  This  plant  now  serves  the 
I  coal  mines  and  over  a  dozen  towns 
j  and  villages  of  the  surrounding  dis- 
I  trict.  and  the  company  proposes  to 
I  extend  its  lines  from  this  cheap  coal 
centre  as  conditions  warrant. 

From  puncan,  B.C,,  the  company 
I  has  built  transmission  lines  to  serve 
I  the  surrounding  rural  districts,  and 
]  the  same  policy  will  be  adopted  along 
I  lines  pn  the  prairies,  thus  bringing 
;  electric  service  to  farmers  at  reason- 
I  able  cost. 

The  Financial  Times  rp.nches  a  i 
class  of  people  nli'i  are  interested  ' 
and  able  to  buy  iiirestment  seciiri-  1 
ties,  1 


And  They  Come  By  Air. 

CnlRnry  Biirniu  the  Flnnncl«l 
TInicA. 

Calgary.  —  ,\fter  travelling 
by  airpl.ane  routes  from  Boston 
to  Calgary,  three  investors 
from  that  city  made  a  thorough 
investigation  of  the  field.  They 
were  S.  P.  Barrows.  Clayton  B. 
Sawyer  and  Russell  Boardman, 
owner  of  the  Travelair  Mono¬ 
plane.  They  flew  here  from 
Seattle  in  three  hours  and 
twenty  minutes.  Their  sole 
purpose  was  to  investigate  the 
investment  potentialities  of 
Turner  Valley. 


TO  START  VALLEY 
I  ROAD  AT  ONCE 

i  Work  to  Commence  Just  As 
Soon  as  Conditions  Will 

Permit  [ 

Calgary. — As  soon  as  weather  con¬ 
ditions  permit,  work  will  be  started 
on  tbe  road  from  Okotoks  to  Turner 
Valley.  Hon.  O.  L.  .McPherson,  min¬ 
ister  of  buhlic  works,  has  informed 
Sam  G.  Baggs,  secretary  of  the  Oil 
&  Gas  Association  of  Alberta.  Mr.  1 
McPherson  pointed  out  that  oper-  j 
ators  would  he  well  advised  to  get  , 
any  heavy  haulin.g  to  the  field  done 
before  the  roads  are  turn  up  with 
grading.  After  work  has  been  start-! 
ed.  it  may  be  necessary  to  use  other 
roads  into  the  volley,  possibly  either 
the  one  north  of  Sheep  River  or  the 
road  into  the  field  from  High  River, 
via  Tongue  Creek. 

Construction  crews  were  in  camp 
recently  awaiting  favorable  weath¬ 
er  conditons  to  begin  road  work. 
The  best  available  equipment  will 
be  used,  so  that  the  road  may  be 
built  in  good  time.  The  new  high¬ 
way,  when  completed,  will  be  one  of 
the  best  in  the  province. 

The  road  fund  has  now  attained  a 
total  of  approximately  $18,900  with 
cheques  on  the  way  for  approxim¬ 
ately  $1,000.  The  following  have 
contributed  to  the  fund  during  the  ! 
week :  :  | 

Weymarn  Oils.  Ltd . $100 

C.  C.  Moiicreiff . $200  i 

Continental  Supply 'Co . $300  | 

\V.  S.  Herron . $250  j 

Further  subscriptions  to  the  fund  j 
may  be  sent  to  Sam  G.  Baggs,  c-oj 
Gre.at  West  I,ife  Assurance  Co..  Ltd.,  | 
Renfrew  Bldg..  Calgary.  j 

DEMONSTRATION  FARMS. 

A  satisfactory  season  in  1928  is  re- j 
ported  on  Alberta’s  .iemonstration  I 
farms,  although  crops  were  damaged  ! 
by  hail  to  some  extent.  The  herd.s  ! 
and  flocks  on  these  farms  have  done 
well  during  the  past  year.  .Very  cre¬ 
ditable  production  records  have  been 
established  by  a  number  or  dairy 
cows,  and  a  satisfactory  showing  was 
made  by  the  horses  and  beef  steers 
from  tlie  farms  exhibited  at  the 
Toronto  Royal.  Several  animals  of 
outstanding  quality  have  been  pur- 
eba-ed  and  added  to  the  herds  main¬ 
tained  on  the  Provincial  farms. 

fi3  FAIRS  IN  ALBERTA.  j 

An  encouraging  report  Is  present¬ 
ed  by  the  superintendent  of  fairs. 
Sixty-three  fair.s  were  held  in  1928 
as  compared  with  65  in  the  previous  j 
year.  Of  these.  22  arc  reported  as 
.‘•bowing  improvement  since  1927. 
The  importance  of  encouraging  the 
hoys’  and  girls’  section  of  the  aver¬ 
age  fair  is  emphasized.  I 


MODEL 

OILiS^  Limited 


No.  1  Well  is  down  to  a  depth /of 
4420  feet  with  10”  inch  casing 
cemented  at  4270  feet.  Open  hole 
will  be  drilled  to  the  limestone. 


Russell  Johnson,  one  of  the  best 
known  geologists  in  western  Can¬ 
ada,  has  selected  the  site  for  No.  2 
Well  on  Morley  Reserve. 

Material  has  been  purchased  and 
derrick  timbers  are  on  the  way. 
In  a  short  time  No.  2  will  be 
spudded  in. 


Model  Oils  Ltd.  has  excellent  acre¬ 
age  on  different  oil  structures  in 
Alberta. 


T!^!s  is  for  information  only. 
No  stock  is  offered  for  sale. 


MODEL  OILS,  Limited 

W.  C.  FISHER,  Managing  Director 
J.  CAMERON  BLOCK 
CALGARY,  ALBERTA 


HT  Oils 


A  Speculation  of  Merit  in  Turner  Valley 


WIRE  CONNECTIONS  TO  LEADING  EXCHANGES 


WHITNEY  &  WHITNEY 

LIMITED 

(Members  Calgary  Stock  Exchange) 


Oil  and  Mining  Stocks 
Leases  and  Investments 


MAIN  PROPERTY  of  this  recently  incorporated  Company,  capital¬ 
ized  at  1 ,000,000  shares  of  no  par  value,  of  which  500,000  shares 
remain  in  the  treasury,  consists  of  60  acres  and  stretches  across 
centre  cf  splendid  southern  Turner  Valley  structure. 

IN  ADDITION,  the  company  holds  a  well-located  80-acre  lease  in 
Jumping  Pound,  a  promising  field  being  proved  by  Imperial  Oil, 
Limited. 

ORDERS  have  been  placed  for  a  new  rotary  drill  to  immediately  sink 
No.  1  well  offsetting  Mercury  and  a  Standard  rig  to  drill  No.  2  well 
offsetting  Sterling  Pacific.  • 

SUNLIGHT  OILS  is  directed  by  experienced  and  responsible  oil  men. 
Field  operations  will  be  in  the  hands  of  competent  and  skilled 
drillers. 


APPLICATION  is  being  made  to  list  stock  on  the  Standard  Stock 
and  Mining  Exchange,  Toronto,  and  on  the  Vancouver  and  Cal¬ 
gary  Stock  Exchanges.  Present  Unlisted  price  is  $2.00  a  share. 


810  Lancaster  Building 


HEAD  OFFICE  -  -  CALGARY,  ALBERTA 


PHONE  M4579 


-  CALGARY 
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Alberta  Bids  for  Title 

Greatest  British  Oilfield 

n.r  II.  II.  c.  A^OKnsnv. 

In  %  tinroiiTrr  I’rovlnro. 


Five  hundred  miles  ea.st  of  Van-  (crested  because  Rcoologisfs  agree 
couver,  where  the  wheat-bear-  that  this  is  the  only  territory  in  the  : 
lag  prairi'’  began  to  lift  to  the  Dominion  which  gives  reasonab'e  • 
pibud  slopes  of  the  Rockies,  thdus-  promise  of  becoming  a  source  of  oil 
aiMs  of  tons  of  steel  are  pounding  supply.  Canada  is  interested  be- j 
tl^ough  ancient  rocks  a  mile  deep  cause  Alberta  may  some  day  supply  I 
irt  the  earth  on  the  trail  of  that  most  that  fuel  for  which  Canadians  to-day  > 
vagrant  of  all  minerals,  petroleum,  send  millions  of  dollars  a  year  out  | 
In  the  glaring  noonday  of  the  of  their  cotint ry.  ' 


keen,  high  air  of  the  foothills,  in 
darkness  lit  by  great  blazing  bea- 


While  the  day  of  the  wildcat  t»;ell 
is  not  over — it  never  will  be  so  long  ' 


cons  of  burning  gas,  men  stand  as  there  are  new  oil  fields  to  find — 
guard  by  towering  derricks  and  methods  of  searching  for  oil  in  Al-  ■ 
giant  machines  that  dwarf  them;  berta  arc  changing  rapidly.  Instead; 
waiting  for  that  hurst  of  pent-up  en-  of  drilling  a  hurried  well  on  thesur-  i 
ergy  which  is  the  driller.s’  goat — the  face  guesses  of  geologists,  companies  ; 
“big  pay."  and  syndicates  to-da)'  are  using  i 

Eyes  of  the  world  todav  turn  on  ‘heir  capital  in  extensive  prelimin- 
Alherta.  Not  alone  on  Turner  Val-  surveys.  Core  drilling  with  li:ht  | 
ley.  that  feverish  centre  of  drilling  etiuipment  capable  of  piercing  deee  | 
activity  and  stage  of  dramatic  Ptiftnsh  to  give  a  general  idea  of  for- 1 
changes  of  fortune,  but  all  along  mations  is  coming  into  common  | 
those  foothills  and  plains  which  were  practice.  Geologists  make  their  de- 1 
once  the  shore  of  a  prehistoric  oisi'tns  with  reliable  data.  I 


Average  Turner  Valley  Drilling 
Cost  $125,000 

Drilling  oil  wells  is  an  expensive  business,  even  when  the  best  experience 
is  userl  and  the  best  materials — they  generally  prove  the  cheapest.  .-Vsk 
your  experienced  oil  operator  in  Turner  Valley  the  cost  of  drilling  a  well 
in  that  field  with  cable  or  standard  tools,  and  he  will  tell  you  |125,000. 
A  few  cost  le.sa  than  that,  many  cost  nearly  twice  that  sum. 

Of  course  it  must  be  borne  in  ntind  that  drilling  costs  in  Turner  Valley 
are  high  and  the  depth  necessary  is  great.  In  other  fields  the  figures 
gathered  (here  may  not  applv. 

.\n  organization  drilling  a  number  of  wells  at  the  same  time,  and  with 
consequent  saving  in  supervision  and  use  of  machinery  more  than  once, 
may  drill  wells  in  Turner  Valley  for  an  over-all  cost  of  $22  per  foot.  This 
means  .?I20,00()  for  a  .oOflO-foo't  well.  It  is  not  likely  that  many  independents 
are  drilling  for  less  than  $2.5  per  font.  Of  course  unavoidable  trouble  in  the. 
■  hole,  such  as  lengthy  fishing  jobs,  will  add  greatly  to  the  cost. 

Casing  for  a  well  in  Turner  Valley,  drilled  with  cable  or  standard  tools, 
will  cost  close  to  $50,000.  It  will  take  approximately  343  tons,  made  up 
as  follotrfe: 


Length — Feet 

Size — Inches 

Weight— Tons 

■200 

20 

0 

1.500 

1.5 

.52.5 

2500 

121/j 

62.5 

3200 

10  . 

72 

4300 

m 

77.4 

.5000 

70 

ocean,  rests  the  limelight  of  public 
interest. 


The  potential  flowing  gold  ha.s  at¬ 
tracted  capital  and  with  capital 


Men  to-day  a.sk  themselves  not  development. 

“If.”  but  "when"  Alberta  will  be 

proved  as  the  first  great  oilfield  I ..  , 
within  the  British  Empire.  J 


.\dditional  weight  must  be  adde^  allowing  for  joints. 


Drilling  in  Turner  Valley 

Presents  Variety  of  Problems 


Within  the  British  Empire.  '  ,e' “ta^Vi^is Preseots  Variety  of  Problems 

Tense  dram.i,  packed  with  hopes  pect  to  find  oil  and  gar  formations. 

and  fears  of  men.  lies  behind  those  jpe  present  scope  of  operations 

pounding  drills.  Excitement  of  work-  Kcems  small.  But  the  work  is  grow-  VniBnrj-  Biirenn  The  Finnneini  Time*,  livan  machine  which  has  been  used 
ing  over  a  six-inch  hole  that  may  jng.  Nearly  double  the  footage  was  Calgary. — All  the  different  types  of  for  this  purpose  will  drill  a  three 

prove  direct  connection  with  natural  drilled  in  in28  than  in  1327;  and  drilling  equipment  used  in  Turner  and  otie-half-in.  hole  at  7000  ft.  depth 

force  as  yet  unmeasured,  is  daily  promises  to  surpass  by  far  all  vniioi-  nm  nn  to  riTte  and  of  the  lat-  admirably  adapted  for  pre- 

life  to  nonchalant  men  who  tread  preceding  records.  '  ^  up-to  date  a  venting  blowouts  during  drillings. 

the.se  derrick  floors.  Long  days  and  in  the  drilling  divisions  which  the  pattern,  but  no  marked  innova  Doubt  About  Size  of  Bore 

nights  of  worry  to  keep  the  life  Dominion  Government  divides  us:  tions  have  yet  been  introduced  either  * 

stream  of  finance  running  for  these  jTurner  Valley,  other  Foothill  fields,  in  cable,  rotary,  or  diamond  drilling  remains  to  be  seen  whether  a 

operations  have  left  their  marks  on  Southern  .Alberta,  Wainwright-Vik-  equipment  and  methods.  The  earlier  and  one-half-inch  hole  is  large 

the  men  who  played  their  parts  at  j ing-RiPstone.  Lesser  Slave  Lake,  wells  were  drilled  with  cable  tools,  to  give  a  good  steady  pro- 

the  office  desks.  t'learwater  River  and  Athabasca  tar  pnt  during  the  past  three  years  the  auction  in  face  of  the  tendency  of 

History  there  is  in  these  Alberta  j  sands,  sixty-two  wells  with  a  total  rotary  system  has  been  given  a  fair  wells  to  "bridge  over”  or 

oilfields,  a  brief  thirty  years  packed  '  footage  of  07.025  were  drilled  during  trial.'  it  being  hoped  that  it  would  “freeze  up."  With  the  experience 
with  excitement  and  romance,  but  a  1927.  During  1928  wells  to  the  num-  enable  greater  speed  to  be  made  in  by  the  personnel  of  the  vari- 

history  that  is  only  beginning;  his-  her  of  ninety-eight,  with  a  total  foot-  drilling.  It  has  the  further  advan-  companies  operation  in  Turner 
tory  written  to-day  and  out  of  date  age  of  lfi3,275  were  drilled.  |  tage  of  economy  in  casing,  as  will  be  ^  ^  fighting  the  high  gas  pres¬ 
to-morrow.  Every  day,  every  hour  This  year  new  derricks  will  rise  | seen  by  comparing  the  average  cas-  the  obvious  cause  of  this  dif- 

adds  its  quota  to  the  dizzy  turn  of  in  Waite  Valley,  Morley,  Ghost  River.  ling  specifications  given  below.  This  ^  ^ J®  Posf'bl^^^ 

events.  One  foot  farther  into  a  for-  Blyremore,  Champion  and  many  other  jp  doubtless  offset  partly  by  increas-  "C'ls  to  the  high-pressure  gas  hori- 

mation  may  change  the  whole  aspect  potential  fields.  ^  p'd  cost  in  other  directions,  in  the  zon  wttnou  the  lo.ss  of  tolls— an  ob- 

of  Alberta  oil  history  in  a  few  sec-  And  so  the  tireless  search  goe’s  cost  of  the  equipment.  labor,  etc.  No  y**^^*®  advantage  in  preventing  freez- 

onds.  AVith  all  its  proved  richness,  forward,  and  as  the  pioneers  fall,  efforts  have  yet  been  made  to  recov-  Two  cable-drilled  wells  have, 

Turner  Valley  may  be  of  secondary  rich  or  poor  after  their  years  of  pr  ca.sing  from  earlier  strings  in  ‘be  past  few  months,  been 

interest  to-morrow,  -.  I  work,  younger  shoulders  will  take  up  cable  drilled  wells,  which  could  be  actually  drilled  and  the  holes  left 


ALBERTA  OIL  STOCRS 


We  have  been  Pioneers  in  Alberta’s 
/  Oil  Development. 

We  maintain  a  special  department 
giving  a  complete  statistical  and  bro¬ 
kerage  service  on  all  Alberta  Oil 
Stocks. 

This  service  is  at  your  disposal. 


LOUGHEED  &  TAYLOR,  LIMITED 

BROKERS  AND  FINANCIAL  AGENTS 

CALGARY  •-  -  -  ALBERTA 


Alberta  oil  history  is  still  ver}'  ‘be  burden;  new  enthusiasm  will  Ljone  and  would  be  a  big  economy  on  obstructions.  This, 


near  its  beginning.  '  carry  the  exploratory  drill  farther  the  other  side.  unfortunately,  has  not  been  the  ex- 

There  is  plenty  of  authority  for  and  farther  to  win  petroleum  to  when  Royalite  -No.  4  was  drilled-  ro‘ary-drilled  wells, 

the  statement  that  those  formations  supply  the  world  s  ever  increasing  jn  py  means  of  the  cable  system,  two  driinng  rods  or  pipe  not  having 
which  are  productive  of  oil  and  gas  demands.  strings  of  tools  and  some  5009  feet  always  heen  withdrawn. 

in  parts  of  Southern  Alberta  run  for  _  - ; - ; -  of  line  were  lost  in  the  hole,  where  So  far  as  the  speedier  drilling  by 

hundreds  of  miles  along  the  foothills  HELPING  .\LBKRT.V  F.VR.MERS.  they  presumably  still  remain.  This  means  of  the  rotary  system,  as  com- 
and  .plains  which  border  the  Rock-  Reports  from  the  district  agricul-  experience,  which  is  the  result  of  the  pared  with  the  cable,  is  concerned, 
ies.  There  is  no  reason  to  believe  turists  maintained  by  the  Alberta  violent  flow  of  gas,  immediately  the  his  has  not  been  realized,  as  will  be 
that  they  have  lost  their  potential  department  of  agriculture  at  a  num-  right  horizon  is  tapped,  making  it  seen  from  the  following  figures 

productiveness.  This  vast  sweep  of  ber  of  points  in  the  province  are  difficult  to  get  the  tools  out  in  time,  which  have  been  compiled  from  wmrk 

potential  oil  territory,  stretching  very  encouraging  and  denote  a  grow-  has  been  repeated  in  other  wells,  and  done  during  the  year  1928.  These 
from  the  international  boundary  to  ing  appreciation  on  the  part  of  far-  it  was  hoped  that  the  rotary  system  figures,  which  apply  to  the  Plains  a.s 
the  Arctic  Ocean,  for  the  most  part  mers  of  the  work  these  men  are  could  be  used  to  bring  the  wells  in  well  as  Turner  Valley,  give  an  aver¬ 
ts  virgin  territory.  There  are  hun-  doing.  Blach  of  these  represents-  under  control  so  as  to  withdraw  the  age  amount  per  well  drilled: 

dr^ds  of  miles  where  no  geologist  tives  is  giving  every  assistance  in  the  drill-pipe  and  tools  safely.  Simultan-  Turner  Valley  rotary,  20.2  feet  per 

has  trod,  no  drill  penetrated.  Even  promotion  of  the  service  of  the  eously,  the  practice  has  been  tried  of  day;  cable.  20.1  feet  per  day. 

prospecting  for  oil  in  Alberta  is  in  department  and  in  the  solution  of  drilling-in  wells  with  the  diamond  Plains,  rotary,  19.2  feet  per  day; 
its,.preliminary  stages.  the  various  problems  peculiar  to  his  drill,  the  casing  being  set  at  the  top  cable,  23.1  feet  per  day. 

Jill  Canada  is  interested  in  the  ae-  district,  and  their  efforts  in  most  of  the  limestone  and  cemented  prior  Tho  deviation  of  wells  from  the  | 

velopment  of  Alberta's  oil  fields,  in-  cases  are  meeting  with  good  success,  to  its  introduction.  The  F.  K.  Sul-  vertical  may  be  taken  as  general  in 


Turner  Valley,  on  account  of  the  |  '  . 

high  angle  dip  of  the  beds.  No  w’ells 
have  yet  been  surveyed  for  this,  no 
satisfactory  and  reliable  system  of  | 

doing  it  being  available  at  moderate  V 

cost;  and  therefore  no  ideas  as  to  m  M  W  ^  ^  ^  q 

the  actual  amount  of  deflection  are  1 1  ^ 

to  hand. 

Government  petroleum  engineers 
express  the  desirability  of  operators 

making  efforts  to  determine  the  BOUGHT  —  SOLD 

amount  of  deflection,  so  that  crooked  ottotittx 

holes  may  be  straightened — a  matter  QUOTED 

that  will  have  a  bearing  on  the  drill¬ 
ing  limits  in  depths  which  will  ulti¬ 
mately  be  reached,  as  well  as  the  c*- 

preservation  of  casing  from  hecom-  Statistical  Information 

ing  line  cut  and  thus  weakened  in  available  on  request 

its  capacity  for  retaining  the  high  j 
pressures  that  it  will  he  called  upon 
'o  do  if  and  when,  as  la  to  be  hoped. 

cintro?'®  MOUNT  CO.,  LIMITED 

The  use  of  spiral  cable  tool  stems  Members  Montreal  Mining  Exchange 

was  Introduced  to  minimize  deflec-  «  wi  i 

tion  in  the  case  of  cable-drilled  204  Hospital  Street  -  Montreal 

wells,  but  they  do  not  yet  appear  to  I  > 

have  proved  of  much  assistance,  MArquettp  6193 

some  companies  favoring  them  and  ' 

others  sticking  to  the  old-fashioned  J 

straight  stems.-  L———— _ _ _ .  . . . 

DALHOUSIE  NO.  1  IS  BATK.  '  in  production  w-ith  about  14,000,000  [producing  Intermittently  for  consid- 
Calgary. — Dalhousie  No.  1  is  back  feet  of  wet  gas.  This  well  has  been  erable  time. 


QUOTED 

Statistical  Information 
available  on  request 

MOUNT  CO.,  LIMITED 

Members  Montreal  Mining  Exchange 

204  Hospital  Street  -  Montreal 

'  MArquettp  6193* 


CALMONT 
OILS  Limited 


Following  the  conservative  policy  always 
exercised  by  the  Directors  of  Calmont  Oils 
Limited,  the  drilling  program  decided  upon 
will  be  on  property  that  has  been  absolutely 
proven. 

Six  wells  will  shortly  be  under  way.  Four 
will  be  drilled  with  Giant  Rotary  Drills  and 
two  with  Standard  cable  tools. 

Within  60  days  these  wells  will  be  spudded 
in  and  a  race  commenced  by  competent  arid 
experienced  drillers  to  production,  close  to 
leases  already  disgorging  the  golden  fluid. 

Two  new  Directors  have  recently  been 
added  to  the  Board  of  Calmont  Oils  Limited, 
showing  the  faith  Old  Country  investors  have 
in  the  Company.  They  are: 

SIR  FRANCIS  PRICE,  Bart,  M.P. 

COL.  A.  W.  PRYCE-JONES,  O.B.E. 


the  Heart 
of  the  Famous 
Turner  Valley 


CiA. 


mont 


f  I  u.  ^ 
No  , 

"•  3  ..  o// < 


/  Ar  ^  Off  1 

/  34  L-  h 

i  j 

6,  .  *  ///  J 


CALMONT  OILS  LIMITED  ^ 

400  Lancaster  Building  -  -  CALGARY,  ALBERTA 


Calmont  Oils  Limited  is 
fully  financed.  No  Share's 
are  being  offered  for  sale 
by  the  Company.  This 
advertisement  appears  as 
a  matter  of  record  and 
for  the  interest  of  share¬ 
holders  only. 


THE  FINANCIAL 


MONTREAL  MAY  31.  1929 
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FIGHT  WITH  FIRE  Turner  Valley  Oil  Field 

AT  OKALTA  WELL 
EPIC  OF  VALLEY 

Men  Worked  to  Shut  Off  Gas 
Fumes,  Soaked  With 
Gasoline 

.  FLOW  BLOWING  WILD 

Company  Elxecutives  Stood  By 
Ready  to  Assist  in  Heroic 
Battle — Many  Workers  Were 
Overcome 

CalRory  Bureau  The  Financial  Times. 

Calgary.  —  Equipped  with  gas 
TT.a.'ks  to  protect  them  against  the 
deadly  gas  that  filled  the  derrick 
house,  working  in  an  atmosphere  so 
saturated  with  naphtha  fumes  that 
the  smallest  spark  would  have  set 
the  well  afire,  drillers  recently 
fought  a  heroic  battle  to  bring 
Okalta  No.  1  under  control.  They 
won  their  fight.  Drillers  themselves 
take  it  as  all  part  of  a  workaday 
job,  but  this  is  how  it  looked  to  one 
who  watched  the  job  being  done. 

As  the  sun  was  getting  low  and 
It  appeared  as  though  darkness  was 
going  to  put  a  stop  to  one  of  the 
most  strenuous  day’s  work  ever  ac- 
complisned  in  Turner  Valley,  the 
end  of  the  loose  pipe  hanging  in  the 
well  was  brought  to  the  surface. 

"Starting  at  daybreak,  superin¬ 
tendent  Gene  Whinnin,  of  the  Sul¬ 
livan  Diamond  Drill  Company,  start¬ 
ed  his  men  to  work  on  removing 
from  the  well  the  drill  pipe  and 
eight-inch  casing  which  obstructed 
full  production.  Notwithstanding  the 
warning  that  had  been  given  by  the 
government  engineers  of  the  extrem¬ 
ely  hazardous  undertaking  which 
they  were  about  to  assume,  the 
crew  entered  into  their  work  with¬ 
out  fear.  All  day  long  they  worked 
like  Trojans,  well  knowing  that  only 
constant  hard  work  would  lessen 
the  danger  under  which  the  entire 
Turner  V’alley  had  been  ever  since 
the  well  got  beyond  control. 

“At  .■?  in  the  afternoon  a  fresh 
crew  went  to  work.  Many  of  the 
men  on  leave  did  not  stop  long 
enough  for  food.  The  camp  fires 
all  around  the  neighborhood  had  to 
be  extinguished  during  this  entire 
procedure.  The  flow  was  blowing 
wild  in  the  air  and  the  entire  der¬ 
rick  was  under  a  heavy  fog  of  gas¬ 
oline  mist. 

fovered  With  Gasoline. 

"In  the  derrick  (which  had  been 
stripped  of  its  walls,  so  as  to  permit 
the  wind  to  carry  away  as  possible) 
a  crew  of  six  men  battled  with  their 
bodies  covered  with  gasoline  satur¬ 
ated  clothes.  A  spark  meant  the  loss  | 
of  life  and  perhaps  the  destruction 
of  the  million  dollar  well. 

“Out  on  one  side  of  the  derrick 
stood  W.  S.  Herron  and  Bill  Elder, 
ready  to  lend  a  helping  hand.  Inside 
the  derrick  was  Gene  Whinnin,  dir¬ 
ecting  his  men.  About  1.180  feet  of 
five-inch  drill  stem  had  to  be  re¬ 
moved,  as  well  as  500  feet  of  eight- 
inch  casing.  With  a  portion  of  this 
still  remaining  in  the  well,  meant 
another  night  of  continued  wild  | 
flowing  of  a  huge  flow  of  very  wet 
gas. 

Xeariiig  End. 

"It  was  about  7  o’clock  ^hen  the 
engine  clearly  indicated  that  the 
v/eight  it  has  to  lift  was  getting  less  ! 
and  the  end  of  the  loose  pipe  was  ; 
not  far  away.  Suddenly,  there  was  | 
a  great  hiss  of  gas  and  the  last  joint  i 
of  the  pipe  had  passed  out  of  the  | 
well  and  above  the  derrick  floor.  It  [ 
was  a  great  relief  to  the  tired- and 
fatigued  crew  of  men.  Nearly  all  of 
them  at  some  time  or  other  during 
the  day  had  been  overcome  by  the 
terrible  deadly  gas  flow. 

3Iany  Overoomp. 

"At  times,  the  entire  crew  would 
have,  to  give  up  and  go  100  yards ' 
away  from  the  derrick  in  order  to  j 
get  their  breath  and  gain  sufficient  | 
strength  to  enable  them  to  again  I 
tackle  the  work.  The  gas,  pouring  | 
out  at  its  terrific  force  was  freezing 
cold,  so  cold  that  at  times  their 
hands  would  he  absolutely  numb. 

Then  one  of  the  crew  would  be  over- 1 
come  and  fall  to  the  derrick  floor,  j 
His  comrades  would  pick  him  up  i 
and  carry  him  out  of  the  rig  a  short  | 
distance.  He  would  be  brought  back  ; 
to  consciousness,  only  to  be  raving  i 
as  though  partly  insane  for  the  time  j 
being.  One  man,  overcome,  hit  his  ! 
head,  falling  face  downward  and  i 
was  badly  cut  and  needed  medical  j 
attention.  A  few  moment’s  rest,  and  j 
back  to  the  work  he  went.  Even  the 
team  of  horses,  kept  at  the  edge  of 
the  derrick,  at  one  time  had  to  be 
taken  away  to  get  some  fresh  air. 

I'se  Gas  31asks. 

“With  the  last  of  the  Okalta  pipe 
removed,  then  came  the  task  of  go¬ 
ing  into  the  cellar  to  shut  off  the 
control  valve  so  that  the  flow  would 
be  sent  through  the  pipe  line  to  the 
separators,  and  finally  find  its  way 
to  the  hillside  where  it  would  be 
burned  and  freed  of  its  further 
danger  to  life  and  property.  Gas 

masks  were  donned.  Men  with  ropes  _  . 

tied  to  them  entered  the  cellar  with  ‘  — Courtesy  The  Calgary  Heiaid. 

their  comrades  watching,  ready  to - 

pull  them  out  to  the  fresh  air  and  largest  single  flame  in  what  had  happened  during  the  day.  there  was  a  great  investing  spirit  in 

safety  should  they  be  overcome.  Turner  Valley  was  burning.  The  men  joked  about  their  experien-  the  large  British  Columbia  centres, 

“All  this  time,  the  well  was  roar-  -Then  came  the  end  of  the  perfect  ces.  Bill  Elder  did  not  fall  to  ex-  but  emphasized  the  need  for  growth 
ing  forth  its  heavy  wet  gas  flow,  .pjjg  cookhouse  stove  was  light-  press  his  appreciation  of  the  way  of  the  present  confidence,  which 

with  a  sound  that  coiild  be  heard  tirne'  in  many  days,  the  men  had  served  their  employers,  stood  to  be  shaken  by  unsound  pro- 

for  a  half  mile  or  more.  The  control  The  tired  men  began  to  stroll  in  one  Mr.  Herron  was  too  tired  to  say  motions. 

valves  closed  and  the  flow  once  sent  some  bleeding  and  others  with  much  other  than  the  way  the  men  "There  are  a  number  of  coast  men 

through  the  line,  gave  them  their  gy^g  burning  as  though  ready  stuck  to  their  post,  under  such  try-  seriously  interested  in  Alberta’s  oil, 

first  sign  of  relief  after  14-hour  bat-  to  pop  out  With  them  at  the  supper  ing  and  treacherous  circumstances,  and  we  believe  its  development  will 
tie.  The  roaring  at  the  well  head  table  sat  President  John  I.  McFar-  land  and  W.  S.  Herron,  talking  over  be  a  good  thing  for  Brlitsh  Columbia 

suddenly  ceased.  Far  away  in  the  ’  _ _ _ _ _ — — .  as  well  as  this  province.  Vancouver, 

open  field,  the  sound  had  been  tran- _  .  however,  has  the  feeling  that  it  is 

sferred.  The  gas  had  passed  through  r  ^  W  •  being  offered  many  things  not  quite 

the  four  huge  separators  and  was  ftf  I  aPo/ziOff  c/c  ion  the  level.  I  came  here  to  satisfy 

blowing  into  the  air.  OeWUrC  OI  M  UKC  ! myself  and  to  learn  what  men  and 

"A  man  was  sent  out  to  light  the  - - - -  ■  ;  what  investments  are  really  sound,” 

waste  gas,  before  it  was  carried  to-  Calgary. — Oil  operators  and  share-  can  do  for  his  company  is  to  tell  ;  General  Odium  continued, 

wards  the  many  neighboring  wells,  holders  are  warned  by  Dr.  T.  A.  them  at  approximately  what  depth  !  "History  of  the  great  oil  producing 
After  two  attempts  to  throw  a  torch  Link,  chief  geologist  of  the  Imperial  they  will  hit  the  limestone.  He  is  { Gelds  of  the  United  States  will  ibe 
high  into  the  air,  the  employees  fall-  oil  Company  in  Alberta,  against  fake  unable  to  say  whether  there  will  be  repeated  in  Alberta  within  forty 
ed  to  reach  the  objective  with  the  geologists,  of  whom  he  said  there  oil  there  or  not,  or  if  it  will  be  found  ^  years,”  0.  G.  Devenish,  well-known 
torch.  W.  S.  Herron,  watching  this  ^ere  many.  Dr.  Link  made  this  nearer  he  surface.  oG  man,  stated.  He  said  it  had  taken 

failure,  then  went  out  to  the  end  of  statement  at  a  dinner  tendered  Brig.-  “Turner  Valley,"  he  stated,  "has  years  to  develop  the  fields  he 

the  torch  w'hich  was  lying  on  the  Gen.  Victor  Odium,  C.B.,  C.M.G.,  D.S.  one  of  the  most  complicated  of  struc-  spoke  of. 
ground  burning,  and  with  a  piece  of  O..  by  the  Commonwealth  Petroleum,  tures.”  wiirivi''  rnnn 

wire  cast  it  high  in  the  air  to  where  Ltd.  "Any  man  who  tells  you  he  ('oast  Interested  In  Oil.  JIAHLRU  uuuii  i  KUtititss. 

the  great  flow  was  belching  forth,  canxdrill  a  well  for  you,  where  you  "We  on  the  coast  are  convinced  Calgary. — Illinols-Alberta  well  No. 
He  landed  it  squarely  at  the  end  of  will,  find  oil  for  a  certainty  is  a  there  is  oil  in  Turner  Valley  but  we  2  is  making  good  progress  through 
the  pipe.  In  an  instant  a  huge  faker,”  Dr.  Link  declared.  must  be  able  to  depend  on  the  men  very  hard  formation.  No.  1  well 

flame  shot  skyward  and  for  100  feet  It  is  impossible  to  tell  in  what  we  are  dealing  with  here,”  General  continues  to  produce  about  90  bar- 

In  the  air  the  flame  threw  a  shaft  structure  or  in  what  strata  oil  will  Odium,  who  is  a  shareholder  in  45  rels  a  day  with  two  strings  of  tools 

of  light  that  turned  darkness  Into  be  found,  the  geologist  said.  All  be  oil  companies,  declared.  He  said  that  ,in  the  hole.  i 
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Californian?) 


B»Q  Chief 


Brit.  Dominion 


Royalite  H?6 


oViT'f- 


AEROLITE 

IS  GOOD 


Drilling  Site 

Turner  Valley 


BECAUSE — Its  holdings  are  valuable  on  all  the 
important  oil  structures,  including 
Turner  Valley,  Highwood  and  Wain- 
^  ivright,  and  others. 

BECAUSE — It  is  not  a  new  Company. 

BECAUSE — It  has  reliable  business  men  behind  it. 

BECAUSE — It  has  very  little  stock  issued. 

BECAUSE — It  has  no  salaries  or  heavy  expenses. 


Aovancc  rf?2 


CalcarvUsncou 


DALLAS  Oil  Co.' 


in 


For  further  information  write 
F.  A.  OGILVIE,  Managing  Director, 

Eureka  Finance  Co,,  Limited, 

Ist  Floor,  Lineham  Block,  Calgary,  Alberta. 


Hcoyij  BlocM  Line  fndicates  The  Ez'tent  of 


Tc'titofy  That  Interests }  Oi/  ftc.n 


Crest  of  ffnf/cline  Shown  by  Broken  Line 


rou/ts  Shown  by  Heai^y  Litte> 


Oil  Operators 

Well  Organized 

Calftary  Bureau  The  Financial  Tlmea. 

Calgary.  —  Alberta  Oil  operators 
have  organized  a  chapter  of  the 
Rocky  Mountain  Oil  and  Gas  Asso¬ 
ciation,  with  25  directors.  With  the 
formation  of  the  new  chapter,  the 
former  Oil  Opejators’  Association, 
which  had  functioned  in  Calgary  for 
the  last  two  years,  went  out  of  exist¬ 
ence,  and  In  its  place  there  was  or- 


|ganized  an  association  with  an  inter- 
1  national  affiliation. 

Officers  of  the  Alberta  chapter  wH! 
be  elected  when  the  directors  hold 
their  first  meeting. 

E.  B.  Coolidge,  former  president  of 
the  .Montana  chapter:  Walter  Brit- 
tan,  secretary,  and  O.  1.  Deschon, 
!  publisher  of  the  Montana  Oil  and  Gas 
Journal,  all  of  Great  Fa!ls,  .Montana, 
addressed  the  meeting,  ejcplaining 
the  objects  of  the  organization,  while 
Sam  G.  Baggs,  secretary  of  the  for¬ 
mer  Oil  Operators’  Association,  out¬ 
lined  the  convention  which  the  Mon¬ 
tana  chapter  is  to  hold  this  fail  in 
Calgary. 

W.  S.  Herron,  chairman  of  the  Oil 


Operators’  Association,  was  in  the 
chair.  > 

After  the  meeting  a  number  of 
memibers  were  signed  up,  but  details 
of  membership  will  be  completed  at 
the  next  meeting  of  directors. 

The  25  directors  elected  were  : 
John  I.  McFarland,  W.  S.  Herron,  J. 
H.  McLeod,  A.  G.  Spooner,  O.  G.  Dev¬ 
enish,  A.  G.  Clarke,  R.  J.  Hutchings, 
Fred  M.  Graham,  George  H.  Cloakey, 
P.  D.  .Mellon,  Floyd  Huff.  Dr.  Theou' 
Link,  Glen  Ruby.  Austin  I^ane,  Clar¬ 
ence  .Moore,  A.  (’.  Galibralth,  W.  R. 
McArthur,  E.  H.  Teagle,  C.  W.  W’ine- 
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SIDNEY  INDIANS 
MAY  GET  RICHES 
FROM  OIL  WELLS 


ALBERTA  OIL  WELL  LOCATIONS 


FROM  OIL  WELLS] 

_ _  I  Fuego  Oils . NE,  .  34-25-4w4  2860  Shut  down. 

History  of  Oklahoma  Oil  Fields!  ALTARIO 

May  Be  Repeated  in  I  Rosebud  Syndicate 5  15-33-2w4  450  Shut  down. 

Alberta  !  BEAVER  DOME 

;  Madison .  10  24-2-llw4  852  Cemented. 


450  Shut  down. 


Alberta 


34-19-3w5 

3-20-3w5 


PROSPECTING  MORLEY 


Attention  Turning  More  and 
More  to  Fields  Northwest  of 
Turner  Valley — Good  Wild¬ 
cat  Prospects 

Cnleory  Bureau  The  Flnnnrlnl  Time* 

Calgary. — Even  the  Indians  are  in 
it  ! 

There  has  come  a  whisper  to  the 
Indians  of  the  Stoney  Indian  reser- 


j  Madison .  10  24-2-llw4  852  Cemented. 

Y  I  BOW  RIVER 

!  Imperial  No.  1 . 15  12-25-5w5  5585  Abandoned. 

and  '  2 . 31-24-4w5  2530  Drilling 

of!  BROOKS 

Canadian  Western . .  1540  Gas. 


Imp.-Burdett  No.  1 


Bl  ROETT 

8-ll-llw4  3950  Abandoned. 


vatlon  at  Morley,  forty-five  miles  Hudson’s  Bay-Marland. 
west  of  Calgary:  "Oil."  It  may 

have  come  all  the  way  from  Okla-  Lethalta 
homa.  where  their  redskin  brothers 

have  experienced  the  blessing  or  •  i  m  «  ] 


BUFFALO  LAKE 

Cardinal  No.  1 .  1  28-40-19w5  .  .  Derrick. 

CLEARWATER 

Von  Weymarn .  21-89-3w4  500  Shut  down. 

CHAMPION  FIELD 

Hudson’s  Bay-Marland.  9-16-13w4  ...  Drilling 


CHIN  COULEE 

.  5  33-8  18w4  2300  Shut  down. 

COALSPUR 


otherwi.se  of  sudden  riches  from  J . I 

flowing  petroleum  treasure,  but  they  I^P^ial  No.  2  10  3-49-21w5  4300  Gas.  ab  d. 

have  probably  heard  a  great  deal  Cou|ts  Sweelgra.ss— Erickson  Coulee 

more  about  it  from  the  swarm  of  Anglo  Wainwright .  4-2-llw4  .  Location. 

geologists  and  operators  who  have  Rogers-Imp.  No.  1 .  9  29-l-llw4  2797  Gas. 

tramped  the  hills  from  Morley  to  the  Rogers-Imp.  No.  2 .  6  21-1  llw4  900  Closed  down. 

Ghost  River-  during  the  past  three  Imp.  Erickson  No.  1 ...  13  8  1  12w4  Abandoned. 

vears.  |  Red  Coulee  1 . 6  5-l-16w4  2706  Agandoned. 

_ I  Imp.  Dead  Horse  2.  .  .  5  32-l-llw4  2758  Abandoned. 

4-M5w4  3520  Abandoned. 


VparS  I  *  a . .  .7-i*iuwT  c  t  kjvj 

" tn  Imp.  Dead  Horse  2.  .  .  5  32-l-llw4  2758  Abandoned 

Aou  may  find  a  lackadaisical  in-  .  4-M5w4  3520  Abandoned 

terest  in  the  subject  on  the  Sarcee 

Reservation,  nearer  Calgary,  for  they  CYPRES.S  HILLS 

too  have  had  their  oil  prospectors:  Eagle  Butte .  3  3I-7-4w4  3340  Gas. 

but  it  is  the  noble  Stoney.  the  best  pp-  \^  i\toN 

looking  repre.sentative  of  his  race  in  I  Anglesey  Lakev’w  1  1  22-21-lw5  4500  Shut  down, 

the  West,  who  is  more  likely  to  sha- j  rADi-niur,  »  n, 

dow  his  eyes  toward  his  hunting !  ^  >  t 

grounds  and  say:  “There’s  oil  in  j  Dfumheller  NW'i  23-29-20w4  ....  Location, 

them  thar  hills!”  Only  he  is  almost  FOREMOST 

sure  to  use  more  correct  English.  j  United .  2025  Gas. 

The  areas  generally  known  as  the  j  FORT  A'ERMII.ION 

.Alorley  and  Ghost  fields  lie  north- j  gijj  i .  34-107-8w5  1200  Abandoned 

west  of  Turner  Valley,  in  relatively!  oivirn 

the  same  position  to  the  main  chain:  whiim  mvr.it 


Can.  Southern  1 .  9  l-20-3wS 

Capitol .  8  n-20-3wS 

Coast  to  Coast .  8  ll-20-3w5 

Commonwealth .  7  9-19-2w5 

Cooper-Nanton  1 .  2  7-20-2w5 

Confederation .  9  34-19-3w5 

Dakota  No.  1 . 15  3-20-3w5 

Dallas  No.  1 . 11  20-19  2w5 

Dallas  No.  2 . 11  20-19-2w5 

Dalhousie  No.  1  — 

(South  Alb.  1) . 4  18-20-2w5 

Dalhousie  No.  2  — 

(South  Alb.  2) . 4  18-20-2w5 

Dalhousie  No.  3  — 

(Alb.  South.  1) . 10  13-20-2w5 

Dalhousie  No.  4  — 

(Alb.  South.  2) .  8  13-20-,3w5 

I  Dalhousie  No.  5 . 16  30-19  2w5 

j  Dalhousie  No.  6 . 10  13-20-3w5 

I  Dalhousie  No.  7 . 10  13-20-3w5 

i  Delphi . 11  18-20-2w5 

Derrick .  2  22-20-3w5 

j  Dixie .  8  ll-20-3w5 

I  Dutch-America  1 . 15  4-19-2w5 

j  Dutch-America  2. .....  13  4-19-2w5 

Duthill  No.  1  .  13  28-19-4w5 

!  Duthill  No.  2 . 8-20-4w5 

j  East  Crest.  . 5-6  16-19-2w5 

I  Evorne .  4  34-19-4w5 

j  Famous . 30-19-3w5 

I  Freehold . SWt<  3-21-3w5 

,  Freeman-Lundy . 10  l-20-3w5 

I  Foothills  1  ...  SW  26-20-3w5 

!  Foothills  2  (Dolomite) .  8  l-20-3w5 

Foothills  No.  4 .  1.  26-20-3w5 

I  Foothills  No.  3 — 

I  'S.W.  Pete) . 16  8-19-2w5 

Glenbow . 13  3-20-3w5 


l-20-3w5  2605  Producing. 

1 1  -  20-3w5  ....  'Location. 

ll-20-3w5  ....  Location. 

9-19-2W5  .  •  Cellar. 


7-20-2w5  4840  Shut  down. 


Location. 

Location. 


20-19-2w5  3100  Abandoned. 


18-20-2w5  4565  Producing. 

18-20-2w5  3700  Oil,  closed. 

13-20-2w5  3345  Abandoned. 

13-20-3w5  1400  Abandoned. 

30-19-2w5  4900  Producing. 

13-20-3w5  5393  Producing. 

13-20-3w5  403  Drilling. 

18-20-2w'5  ....  Location. 

22-20-3w5  ....  I,ocation. 

ll-20-3w5  .  .  Ixjcation. 


4-19-2w5  4327  Shut  down. 


34-19-4w5 
30-19  3w5 


4-19-2w5  40  Shut  down. 

28-19-4w5  ’  . .  . .  Location. 
8-20-4w5  ....  Location. 

16-19-2w5  3840  Drilling. 

. I.rf5cation. 

34-19-4w5  ....  Derrick. 

30-1 9-3 w5  ...  Location. 
3-21-3w5  2365  Casing. 

1-20  .3w5  3000  Drilling. 

26-20-3w5  5915  Producing. 

l-20-3w5  4357  Casing. 
26-20-3w5  1210  Drilling. 


8-19-2w5  3209  Drilling. 

3-20-3w5  .  .  Location. 


GHOST  RIVER 


of  the  Rockies.  The  Morley  Reser- j  No.  l.  SEK  6-28-6w5 

vation  i.s  cut  by  the  main  line  of  the  |  GLEIGHEN 

('.  P.  R.  and  by  the  main  motor  road  j  Oil  Producers’  1 .  4  23-22-23w4 

from  Calgary  to  Banff.  The  Morley  I  HIGH  PR4IRI] 

field  centres  around  Chiniki  Lake.  .  ’  23-74-1 7w5 

What  is  known  as  the  Ghost  River  |  Hir-M  divcd  vinir 

anticline  has  been  outlined  and  map- 1  HIGH  RIVER— ALOE 

ped  as  running  about  t went y-two  j  N'gh  River 

miles  north  and  slightly  west  from  j  ®  13-20-29w4 

a  point  on  the  north  bank  of  the  bow  |  HIGHWOOD 

River  east  of  Morley.  As  mapped  ]  Highwood  No.  1 .  3  36-18-3w5 

its  width  varies  from  one  to  two  Bryant  No.  1 .  24-18-3w5 

miles  wide,  Imperial  Oil.  Ltd..  IRAIA 

Hudson's  Bay-Marland  Oil  Co.  and  Alberta  Pacific.  .  NE'-i"  12-45-9w4 

Gho.st  Valley  Holdings,  Ltd.,  have  Uma  Oil  Dev .  16  28-45-9w4 

leases  in  thi.s  area.  .  .. 


Prairie  Oilss 


HIGH  PRAIRIE 

.  23-74-1 7w5  2205  Suspended. 

HIGH  RIVER -ALDERSYDE 

.  6  34-18-29w4  .  Rigged. 


High  River .  6  34-18-29w4  .  Rigged. 

Ranchmen’s . 16  13-20-29w4  3020  Drilling. 

HIGHWOOD 

Highwood  No.  1 .  3  36-18-3w5  4229  Casing. 

Bryant  No.  1 .  24-18-3w5  ...  Location. 


I  Alberta  Pacific. 


IRMA 

NE'-i"  12-45-9w4 


Rigged  up. 


Wildcats  Often  Sueeesshtl.  ^  r4-74-i;:5  2840  Abandoned 

The  Indian  residents  of  the  Mor- |  jj,,  oils  No.  2 .  3105  Abandoned 

ley  Reserve  are  the  famous  Stoney  | 

tribe.  They  ranch,  but  have  not]  r\  t,  n  loic  c- 

taken  much  to  the  more  prosaic  busi- :  romm,mit?‘o?l  W  tv  ^o  ta 

ness  of  farming.  They  live  in  tbe  j  O'*  ^ . 13  15-14-lw4  2763 

X.  *.  c  Mea.  H.  Dev.  Co  ...  19-14-lw4  1650  Gas. 

heart  /’I  Many  Island  O.  fit  G.. .  13  34-13-2w4  3540  Shut  down. 

maintain  the  reputation  ^ing  the  j .  ^  6-13-5w4  3940  Gas. 

greate.st  hunters  among  he  South-  2 .  8-i3-6w4  3150  Gas. 


ern  Alberta  Indians,  and  hope  to  be 

oil  barons.  You  may  not  drill  on  MI 

their  land  without  provision  for  a  Alta.  Flathead  1  .  .  NE ‘-4 

handsome  “cut."  Capitol  No.  1 .  4 

A  very  prominent  petroleum  en-  Capitol  No.  2  .  9 

gineer  said  recently  that  he  was  im-  ^mn^nwealth .  9 

patient  to  see  results  of  drilling  all  «>ver . 

along  the  slope  of  the  Rockies  north  MI! 


8-13-6w4  3150  Gas. 

MILK  RIVTR 


31-2-15w5  ....  Location. 

4-2-1 2w5  600  Hole  lost. 

9-3-1 5w4  1700  Drilling. 
9-3-15w4  1405  Drilling. 

2-1  lw4  ....  Location. 


2-1  lw4 
MISTY  HILLS 


and  south  of  Turner  Valley.  There  Imperial  No.  1 . NEJ^  29-32-4w4  3304  Shutdown. 


may  be  more  Turner  Valleys;  there  MONARCH 

may  not  he;  but  most  oil  men  re-  Majestic  Oils .  6  36-31-7w5 

gard  patches  of  territory  all  along 

this  slope  as  good  “wildcat”  proa-  MOOSE  DOME 

pects.  In  the  oil  business  a  “wild-  Filling  Syndicate . .  1  28-22-6w5 

cat”  does  not  necessarily  mean  pret-  MOOS1 


tv  certificates  and  no  well. 


Any-  Cherokee . 7-8  33-23-5w3  1894  Shutdown. 

body  who  goes  off  a  proved  struc-  Elbow . 11  35-22-'5w5  736  Cemented. 

fure  is  a  “wildcat”  and  “wildcats”  |  Macabee  Creek . 16  33-23-5w5  ....  Derrick  up. 

have  the  enviable  record  of  general-  |  Signall  Hill  No.  1 .  9  34-23-5w5  2025  Abandoned. 

ly  discovering  new  oil  fields.  j  Signal  Hill  No.  2 .  9  34-23-5'w5  2700  Drilling. 

Lying  as  it  does  in  the  close  |  MORLEY  RESERVE 

proximity  o  the  Bow  Ri ^r  this  conn-  |  chiniki  . Moiley  Reserve  Rigging  up. 

try  naturally  attracted  the  notice  of !  Coin  Oils . Morley  Reserve  - 

early  geologists  and  explorers.  It  I  Melbourne . Morley  Reserve 

was  the  route  to  the  Pacific.  rapt.  |  Norcon  No.  1 . Morley  Reserve 

.lames  Hector,  a  memher  of  Palliser’s  i  Stony  Indian  1 . Morley  Reserve 

expedition  of  1S59.  makes  mention  of :  Stony  Indian  2 . Russel-Tregillus 

the  strata  in  this  area.  |  Wabash . Morley  Reserve 

It  attracted  the  attention  of  the  1  Watson . NEj-^  24-24-8w5 

famous  Dr.  G.  M.  Dawson,  that  pion-  j  N.ANTON 

eer  geologist  who  first  pointed  a  ;  imp.  Rice  Ck.  1 . 12  4-12-2w5 


MOOSE  MOUNTAIN 


3928  Shut  down. 
2050  Drilling. 
100  Drilling. 
....  Location. 
....  Location. 
2116  Drilling. 
....  Location. 


finger  at  so  much  of  Western  Can-  Imp.  Will’w  Ck.  1,  NEK 
ada's  mineral  wealth.  Dr.  Dawson  Imp.  Alb.  Ass’c.  2,  SW> 
traversed  the  Bow  Valley  in  1S81  and 

his  observations  in  the  Morley  and  Coates  Syndicate . 1 

Ghost  River  areas  are  clear  and  pre¬ 
cise.  Of  necessity  his  remarks  about  PE 


4-12-2w5  5747  Abandoned. 

29-14-2w5  3600  Shut  down. 
7-16-2w5  2600  Shut  down. 


I  Coates  Syndicate . 13 


OLDS 

28-32-lw5 


1100  Shut  down. 


else.  Of  necessity  his  remarks  about  j  PE.ACE  RIVER 

<T  district  so  small  in  comparison  to  '  Canadian  Pete .  ll-85-21w5  2500  Shutdown. 

the  great  area  he  covered,  were  gen- j (Victory).  .  31-83-21w5  1553  Shutdown, 

cral  in  character.  PIGEON  L-\KE 

Report  Hade  In  1927.  j  Mutual  1.  fin  G .  14-47  2w4  286  Shut  down. 

As  a  result  of  extensive  work  by  i  PINCIIER  GREEK 


Mr.  Ralph  L.  Rutherford  the  scien- 1  Alberta  F.  &  G .  34-2-29w4 

tific  and  industrial  research  council  Alberta  F.  &  G.  2 . 

of  the  Province  of  Alberta  in  1927  Alberta  F.  flu  G.  3 .  ll-6-2w’5 

publi.shed  a  report  on  this  area.  Mt.  Royal  No.  1 .  A  7-6-lw5 

Explaining  that  it  is  not  the  pur-  Imp.  Twin  Butte  1,  NEK  14-4-30w4 
pose  of  his  report  to  discuss  the  Imp.  Twin  Butte  2,  SE  ,'4  20-3-29w4 

possibilities  of  finding  oil  accumu-  RED  GOIT  EF 

lations,  the  writer  tells  of  some  of  |  Top . SEK  2-l-17w4 

the  shallow  drilling  undertaken  up ! 

to  the  time  of  writing.  He  con- 1  RIBSTONE 

eludes:  |  Meridian  (Adv.  3) .  1  16-45-lw4 

“Most  of  the  horizons  in  the  Pre- 1  WK  24-44-2w4 

taceous  which  have  shown  indiea- | ,  ^ .  5-45-lw4 

tions  of  petroleum  in  the  Sheep  River  !  LpndomRibstone  14  10-43-3w4 

area  occur  lower  stratigraphirally  I  .  In  4 - 

in  the  Cretaceous  than  the  beds  ex- 1  K  t . ,  •>  12  1- 


34-2-29w4  4605  Abandoned. 

. 3310  Abandoned. 

ll-6-2w'5  2000  Drilling. 

.  A  7-6-lw5  1000  Shut  down. 

E  K  14-4-30w4  2780  Abandoned. 

C  ,'4  20-3-29w4  4375  Abandoned. 

BED  rOl’LEE 

Ej4  2-l-17w4  ..  .  Derrick. 

BIBSTONE 

.  1  16-45  lw4  1820  Gas. 

V;4  24-44-2w4  Location. 


posed  in  this  area.  Indications  of ;  pj^stone  No.  1  . 1 

oil  wera  present  in  some  of  the  core  |  Ri^stone  No.  2 .  5 

samples  taken  from  the  Reserve '  Ribstone-Wain 
Well.  These  consisted  of  thin  civri  41 

films  and  drops  of  oil  along  bedding  ^  ‘ 

or  fracture  planes  in  the  Benton  Caledonia '  ' ;  .  .  ‘  16 

“The  most  productive  horizons  in  .  a 

the  Sheep  River  (Turner  Valley)  Ranger  . .  4 

area  are  in  beds  of  liOwer  Mesozoic  Richfield. .........NWK 

and  Upper  Paleozoic  Age.  which  Stellar  ............ .  2 

would  occur  at  depth  in  this  area. 

The  rocks  exposed  at  the  surface  ' 

are  much  faulted  and  folded,  but  it  ^ '  1 . 

does  not  follow'  that  the  subsurface  1 . ^1 


24-44-2w4  Location. 

5-45- lw4  3489  Abandoned. 
10  43-3w4  2433  Drilling. 

14-44-2w’4  .  Location. 

10  45-2w4  ...  Location. 

20-45- lw4  Location. 

l-46-lw4  2056  Abandoned. 

2  47-lw4  2070  Drilling. 

29-43-2w4  ...  Location. 


.  29-43-2w4 

SINCLAIR  STRUGTURE 

.  6  34-17-3w5  . 

.  16  33-17-3w5  . 

.  4  28-18-3w5  121 

.  3  28-20-4w5  . 

.  4  6-18-2w5  .  . 

.  ..NWK  35-20-3w5  .. 

.  2  35-29-4w5  . .  . 


.  Location. 
Location. 
120  Shut  dowm. 
.  .  Derrick. 
Location. 
Derrick. 

.  . .  Location. 


Ont.-Alta.  Dev. 


Advance  No.  5 . 16 

Aladdin  . 3 

Allegheny  Oils .  6 

Alert . 7 

Anaconda . 13 

Anglo-Dutch .  8 


SUFFIELD 

-  17-8w4  2200  Drilling. 

TURNER  VALLEY 


are  much  faulted  and  folded,  but  it  . 25-6-15w^ 

does  not  follow  that  the  subsurface  J . ‘I 

structures  possessed  by  these  lower  .  f  27^5-lw 

horizons  must  necessarily  coincide  r-,. .  1  97  « 

»  l.h  .ho..  ..ro.,„r„  a,  ,h.  ...rfar..  . .' .' .' ; ! : ! .' .'  1  (  .'I.'  1:^ 

In  fact,  it  Is  the  opinion  of  the  ^  ’ciTiririiri  n 

writer  that  the  substrata  are  much  ^  sufriLLU 

less  broken  and  folded  than  the  sur- 1  . ;  17-8w4 

face  rocks.  The  Upper  Cretaceous  TURNER  V.ALLl 

and  later  rocks  at  or  near  the  sur-  Advance  No.  5 . 16  19-19-2w5 

face  are  as  a  group  much  softer  ^  34-19-3w5 

than  the  Lower  Mesozoic  and  Paleo-  Allegheny  Oils .  6  16-19-2w5 

zoic  beds,  '  . 7  31-19-2w5 

"From  these  considerations  it  *  w . 

seems  that  surface  structure  in  Up-  .  f 

per  Cretaceous  rocks  should  not  be  \ .  f  « 

followed  too  closely  in  selecting  |  ni*Ghief°No  i . a  a  9o 

drilling  sites  when  the  object  is  to  B^itUh  Dorn  1^ . ^  4  i20-2w5 

test  the  possibility  of  production  of  j  British  D^m!  2.-.V. : !  i !  6  llwJwS 

oil  from  the  lower  horizons.  On  the  I  Bush  Pete .  1  ll-20-3w5 

other  hand,  however,  this  surface  j  Calmont  !.!.!.!  2  l-20-3w5 

structure  Is  of  considerable  value  I  Calmont  No,  2. 11  20-19-2w5 

in  selecting  drilling  sites  to  test  the,  Calmont  No.  4 . ll-20-19-2w5 

higher  horlbons  such  as  the  Blair- 1  Calmont  No.  5. .  3-34-20-3w5 

more  and  Kootenay  beds.”  i  Calmont  No.  6 .  ll-20-19-2wS 


25-6- 15w4  .  .  Location. 

lI-5-14w4  3160  Shutdown. 
27-5-lw4  Abandoned. 

27-5-14w4  3079  Testing. 
27-6-15w4  ....  Location. 

ll-6-15w4  ....  Location. 


19- 19-2w5  3267  Drilling. 

34-19-3w5  .  .  Location. 

16-19-2w5  ....  Location. 

31-19-2w5  ". .  .  .  Location. 

20- 19-2w5  ....  Location. 

11- 20-2w5  ....  Location. 

3-21  4wS  .  Derrick. 

33- 20-3w5  Location. 

5-29-2w5  4370  Shut  down. 
5-20-2w5  6600  Abandoned. 

12- 20-3w5  4370  Drilling. 

ll-20-3w5  .  Location. 

1-20-3W5  5655  Ch.  Crew. 
20-19-2w5  ....  Derrick  up. 

20-19-2W5  ,  Dig  Cellar. 

34- 20-3w5  .  .  .  .’Location. 

20-19-2wS  ....  Location. 


Derrick  up. 


1  Golconda . 

.  .  .13 

26-I9-3w5 

.  Location. 

:  Great  West  1 . 

SEK 

7-20-2w5 

5370  Shut  down. 

i  Great  West  2 . 

NW  K 

35-19-.3w5 

.  Location. 

:  Home  No.  1  . 

.10 

20-19-2w5 

5265  Producing. 

Home  lA  (Adv.  1) 

.  .  .14 

20-19  2w5 

3142  Shut  down. 

Home  2  (Adv.  2). . 

.  .  .14 

20-19-2w5 

5353  Drilling. 

1  Home  No.  3 . 

...14 

20-19-2w5 

5033  Cementing. 

j  Home  No.  4 . 

20-19-2w5 

3625  Casing. 

Homestake . 

...  5 

3-20-3w5 

.  Location. 

1  Highland . 

...  5 

5-20- 2w5 

3020  Shut  down. 

j  Hylo  . 

...13 

4-19  2w5 

.  Cellar. 

1  Illi'nois-Alb.  1 . 

...14 

12  20-3w5 

3858  Producing. 

I  Illinois- Alb.  2 . 

.  .  .14 

12-20-3w5 

3681  Drilling. 

j  Irish-Canadian  .  .  . . 

.8-11 

16-20-3w5 

...  Location. 

,  Kew . 

..EK 

8-20-3w5 

....  Location. 

i  Lancashire . 

.  .  .12 

3-20-3w5 

....  Location. 

,  Locarno  . 

...  5 

5-20-2w5 

Derrick  up. 

'  McLeod  No.  1  . . .  . 

...16 

l-20-3w5 

3915  Producing. 

McLeod  No.  2  . 16  ,  l-20-3w5  4363  Cleaning. 


McLeod  No.  3  .  .  .  . 

...16 

l-20-3w5 

4871  Fishing. 

McLeod  No.  4  , .  . 

...16 

l-20-3w5 

4970  Producing. 

Mayland  . 

...10 

17-19-2w5 

5391  Drilling. 

Mercury  No.  1 . . . . 

...13 

4-19-2w5 

2850  Drilling. 

Mercury  No.  2. . . . 

...11 

4-19-2w5 

_  Cellar. 

Merland . 

13-27-2w5 

....  Location. 

Mid -Valley . 

...12 

5-20-2w5 

...  Derrick  up 

Midfield  . 

...  9 

l-20-3w5 

1200  Drilling. 

16  28-45-9w4  1600  Await  tools. 


LESSER  SLAVE  LAKE 

.  14-74-4w5  2840  Abandoned. 

.  3105  Abandoned. 


I  Midwest  No.  1 .  8 

i  Midwest  No.  2 .  3 

I  Midwest  No.  3 . 13 

I  Model  .  8 

I  Mountain  Oils .  8 

!  Mount  Vernon . 12 

I  Neptune  No.  1 .  7 

;  N.  McDougall-S.  1 . 14 


31-19-2w5  3780  Shut  down. 
24-20-3w5  3740  Shut  down. 
12-20-3w5  ....  Location 

34-20-3w5  ....  Location. 

22-20-3w5  4400  Drilling. 

34-19-3w5  ...  Location. 

30-20-3w5  ...  Location. 

9-19-2w5  Location. 


30-20-3w5 

9-19-2W5 


12-20-3w5  2495  Producing. 


N.  McDougall-S.  2 _ 14  12-20-3w5  -5385  Producing. 


I  N.  McDougall-S.  3 _ 14  12-20-3w5 

j  N.  Blk.  Diamond  1 ... .  1  3-20-3w5 

I  New  Valley .  4  6-21-2w5 

N.  W.  Associated .  6  20-19-2w5 

Okalta  No.  1  .  1  1-20  3wS 

Okalta  2  (Ind.-Alta.).. .  8  l-20-3w5 

Okalta  No.  3 .  9  l-20-3w5 

Oklahoma  No.  1 .  8  36-20-3w5 

lOutwest .  5  35-19-3w5 

I  Paramount .  2  28-19-4w5 

Pinnacle .  9  34-19-2w5 

Queen  City .  6  34-20-3w5 

Rainier  .  8  ll-20-3w5 

Ranger  No.  2 .  8  l-20-3w5 

Raven . .  5-24-  20-3w5 

Regent . 16  l-20-3w5 

Roberta . 16  19  19-2w5 

Royalite  No.  1 . 14  6-20- 2w5 

I  Royalite  No.  2 .  11  6  20-2w5 

i  Royalite  No.  3 . 15  6-20-2w5 

I  Royalite  No.  4 . 12  7-20-2w5 

I  Royalite  No.  5 . 13  7-20-2w5 


12-20-3w5  3280  Cemented. 

3-20-3w5  1380  Shut  down. 

6-21-2w5  2220  Shut  down. 

20-19-2w5  4907  Drilling. 
l-20-3wS  5040  Producing. 

l-20-3w’5  3170  Rigging  up. 
l-20-3w5  1300  Drilling. 

36-20-3w5  ....  Location. 


Rigged  up. 

Location. 

Location. 

Rigging  up. 

Location. 

Location. 

Location. 


l-20-3w5  3843  Producing. 
19-19-2w5  ....  Location. 

6-20-2w5  3980  Shut  down. 
6-20-2w5  3175  Shutdown. 

6- 20-2w5  2860  Shut  down. 

7- 20-2w5  3740  Producing. 
7-20-2w5  3527  Abandoned. 


Royalite  No.  6 . 16  31-10-2w5  4531  Deepening. 


Royalite  No.  7 .  3 

Royalite  No.  8 . 15 

Royalite  No.  9 .  6 

Royalite  No.  10. .  .  ,NEK 

Royalite  No-  H . 10 

Royalite  No.  12 . 3 

Royalite  No.  13 . 6 

Royalite  No.  14. . 4 

Royalite  No.  15 .  1 

Royalite  No.  16 .  2 

Royalite  No.  17 . 13 

Royalite  No.  18 . 15 

Royalite  No.  19 .  5 

Royalite  No.  20 .  7 

Royalite  No.  21 . 

Royalite  No.  22 . 


13-20-2w5  4208  Producing. 

12- 20-3w5  3753  Producing. 

13- 20-3w5  5593  Drilling. 

12-20-3w5  2332  Producing. 

12- 20-3w5  2472  Run  tubing. 

13- 20-3w5  4279  Cementing. 

13-20-3w5  4946  Producing. 

7-20-2w5  3656  Producing. 
12- 20-3 w5  3003  Cleaning. 
12-20-3w5  5060  Fishing. 

6-20-2w5  3991  Drilling. 
12-20-3w5  3826  Producing. 
6-20-2w5  4405  Drilling. 

12- 20-3w5  3212  Producing, 

.  .  . .  3835  Drilling. 

13- 20-3w5  2250  Shut  down. 


RoyaliteNo.  23  NWK  31-19-2w5  2693  Drilling. 


Royalite  No.  24 . 15 

Royalite  No.  25 .  8 

Seneca  . '■1 

Sentinel . 

Sioux  City . 10 

Spooner  No.  1 . 12 

Spooner  No.  2 . 

Spooner  No.  3 . 

Stanmore  O.  fis  R . 11 

Sterling  Pacific . 15 

Stockmen  No.  1 . 1-2 

Stockmen  No.  2  — 

(Henderson  1) .  7 

Titan .  2 

United  No.  4 .  2 

Unity  Oils . 15 

Vanguard . .  1 

Vimy  .  . .  7 

Vulcan  No.  1 . 11 

Vulcan  No.  2 . 11 

Wayne .  7 

Western  Ridge .  1 


29-19-2w5  ....  Derrick. 

17- 19-2w5  ...  Cellar. 

34-20-3W5  4930  Closed  down. 

8-20-2w5  ^4650  Await  casing. 
l-20-3w5  "  .  .  Location. 
13-20-3w5  5260  Producing. 
24-20-3W5  5240  Drilling. 

. Derrick. 

4-22-3w5  ....  Location. 

33- 18-2w5  ...  Cellar  dug. 

27-20-3w5  4550  Gas. 

27-20-3w5  2970  Shut  down. 

18- 20-2w5  .  Location. 

24-20-3w5  5385  Fishing. 

34- 19-3w5  ....  Location. 

34-19-3w5  ....  Location. 

24-20-3w5  ...  Location. 

13-20-3w5  .  Producing. 

13-20-3w5  4906  Shut  down. 


3M9-2w5 

11-20-3W5 


Location. 

Location. 


WAINWRIGHT-FABYAN 


i  Edmonton-Waifl 


Hargal-B.  P.  No.  1  .  . 
Hargal-B.  P.  No.  2  . 
*Hargal-B.  P.  No.  3 
Hargal-B.  P.  No.  3B. 


I  Imperial  No.  1 . 
I  Imperial  No.  2. 


Maple  Leaf  No.  2 


Mid-Canada. 


Trafalgar, . 

Western^  Cons.  1 
i  Western  Cons.  2 


,  Wainwell  1  (Interior).. 


.  1 

31-45-6w4 

.  .  Location. 

.  8 

ll-45-7w4 

•  Location. 

.  16 

19-45-6w4 

....  Location. 

.  14 

20-45-6w4 

.  Derrick. 

11 

8-45-6w4 

Location. 

.  5 

29-45-6w4 

Location. 

.  4 

31-45-6w4 

2222  Cemented. 

.13 

22-45-6w4 

Rigging  up. 

.  8 

30-45-6w4 

2400  Shut  down. 

.  4 

29-45-6w4 

2275  Producing. 

.  8 

24-45-8w4 

1840  Cemented. 

.  1 

36-45-7w4 

2017  Abandoned. 

13 

30-4.S-6w4 

2038  Gas,  oil. 

.  4 

29-45-6w4 

2141  Abandoned. 

.  4 

29-45-6w4 

2259  Producing. 

13 

2-45-7w4 

Rigging  up. 

18-45-7w4 

2730  Gas. 

14-45-8w4 

2015  Oil,  gas. 

.15 

20-4S-6w4 

Location. 

.  1 

24-45-8w4 

1778  Producing. 

.  1 

24-45-8w4 

Derrick. 

.  7 

30-45-6w4 

Location. 

13-45-6w4 

160  Fishing. 

,  1 

30-45-6w4 

.  Location. 

.  15 

29-45-6w4 

.  Derrick. 

.  6 

25-45-7w4 

Location. 

.  1 

19-45-6w5 

2242  Cemented. 

.  6 

29-45-6w5 

.  Location. 

10-45-6w4 

.  Location. 

.  8 

29-45-6w4 

1400^Shut  down. 

30-45-6w4 

2333  Shut  down. 

.  7 

31-45-6w4 

.  Shut  down. 

.  5 

18-44-6w4 

.  Derrick. 

6 

39-45-6w4 

.  Building. 

.  4 

36-45-6w4 

.  Location. 

.  9 

36-44- 7w4 

2215  Gas. 

15 

36-44- 7w4 

700  Drilling. 

9 

36-33-7w4 

2072  Oil. 

LDCAT  HILLS 

Great  West  Oils 

Limited 


GREAT  WEST  OILS  WELL  NO.  1,  most  interesting  well  in  Turner  Valley, 
being  drilled  on  the  same  section  of  land  as  Royalite  No.  4  and  located 
about  800  yards  South-East. 

It  is  known  that  the  Royalite  No.  4,  during  the  last  year  produced  approxi¬ 
mately  30%  of  all  the  oil  produced  in  Canada. 

GREAT  WEST  WELL  NO.  1  is  now  drilled  to  a  depth  of  ^405  feet  with 
8  inch  hole.  It  is  believed  production  will  be  reached  under  6,000  feet. 
This  is  considerably  deeper  than  the  producing  wells  of  Turner  Valley  but 
it  is  expected  to  result  in  crude  production  from  the  limestone. 

The  Associated  Oil  Co.  of  California  surprised  the  oil  world  at  the  close  of 
1923  by  bringing  into  production  at  Ventura  at  a  depth  of  5,925  feet  a 
well  which  produced  over  9,064  barrels  of  oil  per  day  and  at  that  time  was 
the  largest  producer  in  California. 

From  the  Location  of  GREAT  WEST  WELL  NO.  1,  and  its  depth,  the  oil 
world  may  again  get  a  startling  surprise  on  the  completion  of  this  well. 

THE  COMPANY  are  now  unloading  from  cars  one  of  the  latest  type  huge 
rotary  drilling  rigs  to  complete  its  No.  1  well  to  production. 

The  Company  hold  over  1,200  acres  of  freehold  lands  and  selected  leases 
in  Turner  Valley  and  'vicinity,  ail  well  located  on  structure  approved  by  the 
most  eminent  geologists  who  Have  made  a  study  of  Turner  Valley. 

The  Company  has  made  financial  arrangements  to  complete  its  present  de¬ 
velopment  plans  which  constitutes  in  addition  to  the  completion  of  its  No.  1 
well  in  Turner  Valley,  the  drilling  of  its  No.  2  well  lYz  miles  from  the  famous 
Okalta  No.  1  producer. 

The  Company  holds  a  Dominion  Charter  capitalized  at  1,000,000  shares  of 
the  par  value  of  $1.00.  The  well  has  already  cost  over  $170,000.00,  and 
on  April  1st,  1929,  approximately  165,000  shares  had  been,  placed  on  the 
market.  Recently  an  issue  of  200,000  shares  was  placed  with  a  Chicago 
firm. 

The  Great  West  has  a  strong  board  of  directors  composed  of  experienced 
business  men  who  are  well  acquainted  with  the  oil  situation. 


Make  Application  for  purchases  of  this  stock  to: 

Great  West  Brokers 

Members  Calgary  Stock  Exchange 

3-5  ALBERTA  BLOCK 

CALGARY  -  .  -  ALBERTA 


<5  KL 


lew 


b  // 


P|>£^iN6  ^ 


BEER 


^0^  S 


CALGARY 

BEPPB 

Beer 


The  real  old-time  West  with  its  Cow  Punclers — Round-ups — Indians  and  Buffalo, 
13  only  complete  when  you  include  CALGARY  BEER.  It  is  the  real  old-time 
Weston  beverage,  here  when  the  prairies  were  known  as  the  “North- 
West  Territories” — and  its  high  quality  has  always  been  maintained. 


CALGARY  BEER 


CALGARY  PORTER 


Calgary  Brewing  &  Malting  Co.  Limited 


CALGARY 


CANADA 


500  Straightening 


Alberta  Oil  Development 
May  Bring  to  Dominion 
Petroleum  Independence 


I.  W.  C.  Solloway  Quite  Opti- ' 
mistic  As  to  Possibilities  of 
Big  Oil  Field 

FIGURES  INTERESTING 

Canada  To-day  Only  Producing 
Enough  Gasoline  Yearly  to 
Shpply  Country’s  Needs  Fcr 
One  Week — Alberta  Leading 
All  Provinces  by  Good  Mar- 


ay  I.  W.  C.  SOLLOWAY,  I 

(PreKSdent,  Sollowny,  NIIIm  &  Co., 

Limited.) 

Under  the  heading  of  “What  | 

Turner  Valley  Can  Do  for  Can- , 
ada,”  I.  W.  C.  Solloway,  presi-! 
dent  of  Solloway,  Mills  &  Co.,  ^ 

Limited,  brokers,  in  March  of  i 
this  year  wrote  an  interesting 
review  of  the  Albei’ta  Oil  out-  I.  c.  SOLLOWAT. 

'look  and  its  significance,  _ 

This  letter  of  Mr.  Solloway’s 
was  one  of  a  series  which  hejCCyCDAI  Wp 1 1  C 
broadcasted  to  the  public  men  DLifLllrtL  TlLiLLJ 
and  public  press  of  the  country.  Mr  I  n  DD  AniirTIVC 
It  was  designed  to  awaken  an  rilUl/Ul/llf  Li 

interest  in  Albeita  oil  and  bi*ing  7/\^Tr  \7  ATT  r  T/ 

about  a  real  appreciation  of  just  /|l|yi4  IIU  VAIIpY 

where  Canada  stands  in  the  111  T/ILLLI 

matter  of  gasoline  production  e  u 

and  consumption  and  what  it  Weeks  Will  See  Much 

would  mean  to  the  country’s  Important  Work  Done  in 


Turner  Valley  Oils 

Turiirr  V;)l1,'y  1«  no«  a  proven  tVifl  rt  Immonae  xalne  and  possi¬ 
bilities.  The  two  new  wel's.  Palliousie  No.  1  and  Royalile  No.  S, 
should  ef|u.il  the  production  of  Kovalite  No  4-  Within  the  next 
sixty  days  four  additional  weIN  win  reach  the  production  strata, 
and  within  six  months  ten  now  arils  should  be  broujht  Into  pro¬ 
duction.  , 

Millions  of  sp"(  ul.-tilve  profits  will  b"  made  in  the  shares  of  Turner 
Valiev  Oil  c<'’’'i>.Tnle»  thia  yeSr.  with  the  'oHowing  atocks  showing 
substantial  praOt. making  possibilities  within  the  next  sixty  days 


PROVEN  AREA 
TURNER  VALLEY 


lEasterners  Ha^  Profited  by 
I  Buying  Alberta  Oil  Stocks 


IS  F  YTFNSIYF  SoHoway,  Mills  &  Co.,  Liimted,  Played  Important  Part  in 

lU  ii/l  lull  i/1  f  li  Introducing  Shares  to  Eastern  Canada — Firm  Has  Been  Big 

cus  Amount  of  Data  Important  Operations  in  Southern  Turner 

_ u..  _ j  VaUey. 


Tremendous  Amount  of  Data 
Gathered  Has  Reduced 
Chances  of  Loss 


BovALiTs  HOME  •  1 1 1  Nois- AL BEBTA  OUTLOOK  EXCELLENT  j  Introduction  of  Alberta  oil  pcses.  It  shows  that  Solloway, 

DALHous'E  MAVLANt)  VULCAN  Many  Sound  Operations  Argue  i  Mills  campaign  foi  the  oils  w as 

.oorM.Lt,  ..OON..  c.,«o~T  !  W.n  For  Fuhire  Of  All»rta:  public  was  ^ught  about  to- 

M  ^  ^  \  Sollovaj,  Mills  &  were  recommended  at  that 

By  FRED  REID  Co.,  Limited.  time.  These  have  been  real 

(soiiosTay,  MiliK  a  ca..' Limited.)  |  TWs  house  with  its  ttumerous  profit  makers  for  those  who  had 
Mfmhrr.  sf.ndgfd  stork  •nd  Mining  Eirbange  Recovery  of  drill  Cuttings  and  j  eastern  offices  connected  with  the  hardihood  to  buy  them  and 

vanronvrr  Stock  Etrhugo  t  Calgary  sterb  Exrhanga  cores  from  the  holes  drilled  in  Turn-  its  coast-to-coast  wire  systcm,  do  their  part  in  helping  place 

20  Years'  Mining  Experience  —  Direet  Private  Wire*  |  er  Valley  has  resulted  in  the  accu-  after  making  a  study  of  the  the  Dominion  in  an  independent 

METROPOLITAN  Bl'ILDINC  •  •  TORONTO  2  '  mulation  by  the  Dominion  govern-  j  possibilities  of  Turner  Valley,  j  position  in  regards  to  its  sup- 

Hranrh  osicr-  Trirpbonrt  cigia  Linra  <o  Control  ment  and  by  Imperial  Oil  Of  3  tre- 1  camc  to  the  conclusion  that  it  1  ply  of  gHSoline  and  lubricants, 

1*  King  strrrt  Eatt  «4i«  (  mendous  amount  of  data,  examlna- 1  was  in  the  best  interests  of  Al- i  ivtow.-  Rin-  RiaM 

tion  of  correlation  Of  which  has  berta  oil  development  that  a  Ma>  Be  Big  Field. 

B.FPALO  uiNN.PEr,  cALGARt  vA.Ncoti4Ln  -presented  a  graphic  picture  of  much  broader  interest  should  The  outlook  IS  particulariy 

- -  structural  conditions  of  the  area,  be  awakened  and  also  that  the  9-  ^ 

p,.cfl?iT,rrrrdS,"y ‘  - >T,pond.r,n«  0,  oplp.op  pi,  situation  was  one  that  opened  ne\?k?3 

geologists  of  repute  la  that  produc-  up  attractive  profit  possibili-  w  piovine  xne  next  irernenuuub 
^  ■  tion  may  be  expected  from  any  hole  ties  for  Eastern  speculators  and .  J  for  this  contine^.  As 

'’rilled  into  the  lime  in  this  section,  investors.  |  a  result  leading  ^troleiim  geo- 

t.arly  Uli  Kecommendations  The  beuef  also  prevails  that  druimg  Following  this  decision 

Mg  w  .  only  Is  necessary  for  a  prolongation  campaign  of  education  was , 

Pro  VP  a  to  OP  PrOTl  ta  nip  ^fth  and  to 'launched  and  tWs  continued  for, 

*  M.  R  EL€XUl^  south  aa  conditions  existing  therein  *p_  bpfnvo  ve  they  are  going  OUt  tO  the  vai’l- 

— - ...  are  Identical  with  the  Productive  j  montnsbetoro 

Stocks  Selected  by  Solloway,  Mills  &  Co.,  Limited,  One  Year  *rea.  '  Virtrirnn  ^  <?nccoc-'^/Ff  TT/xma  :  Turner  Valley  stands  oui 

A  cu  e  I  wu  D  i^a.  J  u  ij  ^7  a  w.  .  Of  th©  Importaiit  operations  and  noiizon.  buccess  01  Home  No.  i 

Ago  Show  Speculators  Who  Bought  and  Held  Very  Substan*  classes  of  operation  in  the  valley,  1 1  was  culminating  factor  in  the  fields  because  it  is 

tial  Profits.  the  following  might  be  said:  ^  i  this  campaign,  as  it  brought  , 

-  ^°’P®riai  Oil  Company,  a  sub- 1  J  ^  ,  fhn<»P '  Because  its  clients  are  SO  far 

Tangible  evidence  of  the  early  participation  of  the  house  of  Solloway,  ^ew  Jersey  most  of  the  credit  for  '  who  had  faith  enough  tO  ven-  lernoyeO  nom  tne  cenue  01  inis 

Mills  &  Co.,  Limited,  in  Turner  Valley  and  the  effort  it  put  forth  to  get  development  of  Turner  Valle  Is  due.  j  ture  in  on  Solloway,  Mills’  rec-  Solloway,  Muls  ^ 

Eastern  C  anada  interested  In  the  development  of  this  .oil  field  is  the  the  aid  of  its  subsidiary,  |  ommendation.  Since  that  time  j  pui  chas- 

photographic  reproduction  at  the  top  of  this  page  of  an  advertisement  the  Converts  to  the  oils  have  I  ^  large  building  in  Calgary 

which  that  firm  published  in  practically  every  dally  paper  of  Importance  ?ef[ning°and  ma^keUng'!^"s''’consum-  droves,  and  the  attrac- ^  <^P®’’®^ SffinV  tbnt  Tho 

In  Canada  In  May.  1928.  mated.  Such  concerns  represent  the  tive  rewards  that  have  fallen  to'  Valley,  ims  means  xne 

For  years  Alberta  people  have,  pracUcally  unassisted,  carried  the  fin-  ultimate  in  oil  companies  and  have  many  are  proving  a  strong  tne  nouse 

ancial  burden  of  trying  to  prove  up  the  various  oil  structures  and  par-  considered  in  the  investment  mgg^'ate  tO  an  ever  increasing  ai;e  m  clcse  and  constant  touch 

ticularly  Turner  Valley  In  Alberta.  Their  big  hope  was  that  finally  the  though  the  interest  return  U  sewL  I  Easterners.  '  To-day  New^s  irflashed  over^the 

East  would  take  cognizance  of  their  exploratory  efforts,  which  meant  so  as  high  as  five  per  cent  per  year,  i  venture  tO  sny  that  of  the  •  *  '“  j  •  ‘ 

much  to  Canada,  and  lend  a  hand.  I  sponsored  in  the  ^nd  IS  Post®^  immediat^ 

Solloway.  Mills  &  Co..  Limited,  spent  considerable  time  studving  and  ^  ^  Production.  j  Turaer  Valley  operations,  close  ^he 

_ ....  _ u _ ..  ,  Foothills  Oil  and  Gas.  is  a  .sub-  to  .'50  Der  r.PTit.  nf  t.liA  ct/v-v  1q  board  rooms  across  Canada  and 


By  D.  E.  CUSHIXfi. 
(Solloway,  Mills  A;  Co,  Limited.) 
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practically  every  daily  paper  in  Canada. 


Important  Work  Done  in 

trade  balance  to  have  her  inde-  South  End  Particularly 
pendent  of  foreisfn  petroleum 

prOdUCtSa  {Solloway,  MIIIh  A  <  o..  Limited.) 

The  article  in  question  roads:  Calgary.  —  Never  in  the  history  of 
Canada  Is  sending  $175,000  a  day  Turner  Valley  has  the  outlook  for  the 
out  of  the  country  to  purchase  crude  immediate  future  been  so  optimistic 
peroleum  to  refine  in  its  various  and  encouraging.  With  several  wells 
refineries:  to  purchase  fuel  oil  for  .j, 

heating  purposes;  to  provide  an  ” 

additional  supply  of  gasolune  and  very  -promising  positions  on  the 
lubricatdng  oils  in  additio-n  to  that  r-t-ucture  with  regard  to  proven 
produced  by  Canada’s  refinery,  and  areas,  the  next  six  weeks  mav  see 
in  addition  many  other  minor  pet-  greatest  lncrea.se  in  production 


Early  Oil  Recommendations 
Proved  to  be  Profitable 


much  to  Canada,  and  lend  a  hand. 

Solloway,  Mills  &  Co.,  Limited,  spent  considerable  time  studying  and 


Take  All  Production. 


roleum  products.  ■  .u-  u 

Canada  Is  now  producing  pet-  yet  witnessed  in  th.  field. 

roleum  from  its  own  wells  at  the 

rate  of  about  $2,000,000  yearly,  or  bly  hold  the  centre  of  interest  due 
equal  to  about  12  days  of  the  Dorn-  f  ‘h®"'  'ocfitlons  so  close  to  Uie 

inion's  needs.  This  means  that  our  ®  t  ^  n  Vn 

+v.n  L  It  "'ill  be  recalled  that  Home  No. 

requirements  for  the  other  353  days  _ _ too 

of  the  rear  must  he  hoii-ht  else-  ’  Produced  an  average  of  nearly  700 

barrels  throughout  the  month  of 

where.  This  unfavourable  condition  it  v,..- 

.  .  ,,, _ April  and  since  that  time  it  has 

in  our  trade  will  continue  until  the  '  sxn  m  o 

.  mane  more  than  sol)  harreis  in  a 
people  of  Canada  become  aroused  to  i  ^3^ 

the  point  where  they  will  insist  on  |  ‘  surpassing  Royalite 


investigating  the  situation  and  as  a  result  decided  that  it  was  in  the  in-  .idTS^oi*ImperUl'^0?Mo  whom'''aL  now^hilf  in^Easfera  in  Unit^^Sta^eV 

terest  of  the  Dominion  as  a  whole  that  the  exploration  of  these  potential  production  is  delivered.  Public  in-  ii,astern  Canada.  Meanwhile,  a  £ 

oil  fields  be  carried  through  to  a  definite  conclusion,  as  well  as  in  the  terest  Is  held  in  this  type  by  the  Past  Year  Profitable. 


Interest  of  the  clients  of  the  house  who  could  afford  to  speculate  in  these  Possibility  of  crude  o’l  production 
fh.t  if  I,,.,,,,.-,.  iP  »  affectiug  3  material 


now  held  in  Eastern  Canada,  in  United  states.  . 

O  .  vr  T»  r-x  i  Meanwhile,  a  staff  of  trained 

Past  Year  Profitable.  jg  watching  day  to  day  de- 

In  another  column  on  this  velopments  on  other  structures. 


oil  ventures,  to  the  end  that  if  successful  they  would  take  down  handsome  enhancement  In  the  value  of  the  page  we  reproduce  an  early  ad-  and  when  the  element  of  risk  is 
pi’ofits.  stock.  Dividends  are  considered  of  vertisement  which  this  liouse  reduced  the  House  will  likely 


In  this  regard  the  advertisement  reproduced  above  is  particularly  secondary  Importance. 


illuminating,  as  it  contains  some  definite  recommendations  made  to  clients 
at  that  time. 


secondary  Importance.  placed  in  various  papers  in  the  present  additional  recommen- 

companiea  as  BaUac  which  has  a  !  East  as  a  part  of  its  campaigTi '  dations  to  clients  from  time  to 
contract  with  Imperial  for  the  prov- 1  to  interest  Easterners.  This  time.  That  however,  is  toi  the 


It  is  quite  sufficient  to  compare  the  then  ruling  prices  with  those  jng  of  its  acreage.  The  entire  op- ;  reproduction  seiwes  two  pur- 
of  to-day  to  show  handsome  profits.  If  taken  at  the  recent  high  mark  eratlon  is  in  the  hands  of  the  pro-  i  —  . . 


tho  dpvplnnment  nf  niir  nwn  latpnt  .•.•.,....-.,...0  .............  Pj  xo-aay  10  snow  nanasome  proms.  11  lanen  ai  me  recent  nign  marK  eraiion  is  m  me  nanns  01  me  pro- 

rpsnurcps  r  ®  ^  substantial  margin,  the  jy,,.  many  of  these  Issues,  a  large  profit  would  be  shown  on  all  of  the  nine  duction  company  during  the  drilling 


resources.  southern  end  of  the  field  has  attract- 

Key  To  Situation.  ed  the  greatest  attention  during  the 

„  ,,  „  ,  ,  last  few  months.  Hc-wever,  develop- 

Solloway,  Mills  &  Ctnnpany  feel  ment  is  going  ahead  rapidly  In  the 
that  the  time  has  arrived  when  this  north  end  of  the  field  and  great  con- 
must  be  done,  and  believe  that  in  udence  is  felt  that  some  big  produ- 
Turner  Valley,  Alberta,  the  key  to  ^ers  will  be  found  in  that  area  also, 
the  whole  situation  has  been  found.  Home  No.  1  is  now  drilling  new 

Canadians  as  a  patriotic  effort  hole  in  the  limestone  and  after  50 

can  assist  materially  in  this  effort,  feet  has  been  completed,  big  pro- 
and  at  the  same  time  reap  great  duction  might  be  struck  at  any  time, 
personal  profits  In  doing  so.  Cement  has  been  drilled  out  of 

With  the  addition  of  recent  wells  Home  No.  3  making  this  well  ready 

Turner  Valley’s  output  is  coming  up  for  the  diamond  drill  the  moment 


issues.  At  to-day’s  prices  only  V'ulcan  shows  a  loss  and  since  this  recom¬ 
mendation  w.as  made  the  shares  sold  much  higher. 


rapidly  and  is  now 


at  that  Home  No.  2  is  completed. 


around  2.500  barrels  of  crude  and  Foothills  No.  2  has  struck  the  lime 
naphtha  daily.  Taking  the  Doniin-  and  probably  it  will  drill  into  pro- 
Ion  Government  average  price  for  duction  with  standard  tools  and  a 
Alberta  oil  for  1927  as  a  basis,  this  special  control  head,  making  it  un¬ 
output  Is  worth  over  $3,000,000,  or  necessary  to  delay  operations  until 
double  the  whole  petroleum  produc-  the  diamond  drill  Is  available, 
tion  of  Canada  for  1927.  Royalite  No.  19  is  also  definitely 

Canada  Is  making  progress  in  pet-  In  the  lime  and  with  Foothills  No.  2 
roleum,  thanks  to  Turner  Valley.  It  occupies  a  very  promising  po.sitlon. 
js  a  huge  proven  structure  that  will  offsetting  Okalta  No.  1.  Both  of 
create  millions  of  new  wealth.  This  'hose  wells  have  an  excellent  oppor- 
firm  believes  that  fortunes  are  to  be  tnnity  o(  equalling  the  Okalta  No.  1. 
made  in  purchasing  shares  of  well  )''hich  is  one  of  the  three  greatest 
sponsored  and  well  financed  opera-  producers  to  date, 
tions  in  this  field.  _ _ 

Can  Absorb  Naphtha.  ,  ,  ,  ,  ,  ,  u. 

know  for  a  certainty  that  Turner 
Much  has  been  said  about  over-  V;i]iey  today  is  not  producing  more 
production  of  naphtha  and  Inability  than  20%  of  the  gasoline  require- 
to  absorb  a  much  greater  produc-  ments  of  the  prairie  provinces,  not 
tion,  or  to  ship  it  to  distant  points,  including  Winnipeg  and  Vancouver. 
In  shipping  crude  naphtha  to  Van-  The  production  of  crude  is  not 
couver,  Montreal  or  Sarnia,  it  will  important,  as  distillate  can  be  used 
loose  not  more  than  one  degree  of  in  place  of  crude,  using  the  high 


The  prices  are  as  follows: 


Royalite  ... 
Dalhousle  . . 
Foothills  . . . 

Home . 

Mayland  . . . 
Spooner  ... 
Illinois  Alta. 
Vulcan  ...  . 
Calmont  . . . 


Prices  Year 
Ago. 

, . .  $60.00 
2.92 


Prices 

To-day. 

$160.00 

5.25 

9.50 

23.50 

10.50 
3.00 
1.60 
2.00 

4.50 


future.  _ _ 

Expenditures  by  Imperial  Oil  to 


,  of  a  stipulated  number  of  „-eils.  m®-'’  1^®  in  In-  Expenditures 

marketing  of  the  oil  and  gas  recover-  ternatlonal  Petroleum  In  the  early  date  are  in  the  neighborhood  of  three 
ed  generally  being  agreed  upon  by  f/ases  of  Its  history  prior  to  the  to  four  millions  of  dollars,  much  of 
the  terms  of  the  contract.  Success  ’  n;*®  ""hf"  became  capable  of  ful-  which  is  represented  b>  modf^n 
to  such  companies  means  both  stock  a”  of  ri>®  duties  of  a  produc-  buildings,  repair  shops,  drilling 

appreciation  and  dividends  company.  As  In  the  case  cited,  equipment  and  machinery  of  the  lat- 

Exploratlon  companies  ’  may  be  production  results  in  stock  apprec-  j  est  type,  a  complete  scrubbing  plant 
,  described  as  the  development  arms  Nation  and  both  cash  and  stock  dlvl-  of  2500  barrels  daily,  located  in  the 
1  of  outside  producing  companies  'Je“ds.  -  j  valley,  storage  tanks,  gathering  and 

I  which  are  constantly  drilling  new  Earnings.  trunk  pipe  lines  etc.,  etc. 

i  fields  for  the  purpose  of  accumul-  .  *  “®  afl^rmath  of  successful  en-  TmtisnoHation 

I  ating  reserves  for  the  future.  The  deavor  may  be  well  illustrated  by  the  ' " 

1  presence  of  such  companies  has  not,  concrete  examples  below;  Production  of  all  Imperial  wells 


trunk  pipe  lines  etc.,  etc. 

Transportation. 


to  the  writer’s  knowledge,  been  made  nojaiue 
I  known  at  this  time.  A  concrete  ex-  Production, 


D  114  ^  V  4  V  ■  u  4  Production  of  all  Imperial  wells 

Royalite  number  4  has.  by  actual  '  gjKj  of  those  wells  under  contract  is 
oductlon,  practically  returned  accepted  at  the  well  by  the  com- 


Great  Write  Ways 


Royalite  commitment  in  provdng  the  ^  gathering  lines  and  carried 

,d-  .  ,  ,  4  ,  to  the  scrubbing  plant  where  the 

Home  number  1  is  producing  at  j  suiptmi-  jg  removed  and  the  two  re- 

®  I  suiting  products.  Illuminating  gas 

production  has  been  growing  dally  i  and  gasoline,  are  transmitted  byJ 

.or  montni.  .  *  I  trunk  lines  to  Calgary. 

A  well  of  100  barrel  output  pro- 


Its  volatility. 


grade  naphtha  as  a  blender  up  to  a 


If  a  crude  oil  fields  is  not  devel-  gravity  which  constitutes  commer- 
oped  in  Alberta,  distillate  can  he  cial  gasoline.  Successful  deVelop- 
brought  from  across  the  line.  This  ments  in  Turner  Valley  will  en- 
can  be  purchased  cheap  enough  to  courage  the  drilling  of  wells  in 
cover  the  cost  of  transportation,  other  parts  of  Alberta,  which  may 
and  mixed  with  high  grade  naphtha  develop  crude. 

TirnHimoH  in  T'lirnoT*  Vallxit* 


produced  in  Turner  Valley,  re-sold 
to  the  public  at  a  profit. 

All  oil  men  know  that  distillate. 


IVhat  Development  Means. 

The  production  in  Canada,  or 


which  is  a  low  gravity  gasoline,  can  |  even  the  exploration  for  the  produc-  | 
be  purchased  very  cheaply.  There  tion  of  crude  gasoline.  Is  a  valuable  1 


is  an  overproduction  of  this 


asset  for  Canada,  which  in  a  few 


*  modify  in  the  United  States.  It  can  .vears’  time  could  easily  change  an 
be  shipped  to  Calgary,  Vancouver,  importing  deficit  into  an  exporting 
Montreal  or  Sarnia,  and  when  blend-  surplus,  and  while  the  United  State.* 
ed  with  the  high  grade  naphtha  from  at  the  present  time  is  anxious  to 
Turner  Valley  makes  an  excellent  sell  crude  to  Canada,  owing  to  a 
commercial  gasoline.  This  Is  a  very  large  over  production,  the  day  may 
valuable  product  for  the  oil  com-  not  be  far  distant  when  this  condl- 
panies  and  for  the  oil  trade  in  Can-  tion  will  not  prevail,  and  Canada 
ada.  will  be  forced  to  seek  her  crude 

Product  At  Premium.  elsewhere  if  she  does  not  develop 

While  there  may  be  an  overpro-  her  own  resources, 
duction  of  distillate,  there  is  no  Mr.  Hoover  recently  warned  the 
overproduction  of  high  grade  naph-  American  people  that  it  would  not 
tha  in  any  place  in  the  world.  In  be  long  until  their  supply  of  crude 
other  words.  Turner  Valley  is  pro-  and  gasoline  would  give  out  and 
ducing  a  product  which  is  at  a  pre-  American  would  be  forced  to  import 
mium,  not  only  in  Canada,  but  in  all  these  from  other  countries. 


WEALTH,  accumulated  and  natural,  creates  Great  White  Ways  to  remind 
terrestrial  dwellers  of  man's  partial  conquest  of  Nature**  potent  forces. 

In  New  York  we  have  the  most  famous  of  accumulated  wealth'*  contribu¬ 
tion  to  Great  White  Ways;  Turner  Valley  in  Alberta  i*  rapidly  assuming  the 
.role  of  the  world’s  most  important  among  Great  White  Wayscreated  by  natural 
Wealth.  Here  is  a  condition  where  one  Ends  more  than  an  ordinary  petrol- 

8'  Id.  The“crude"oilofTurner  Valley  is  naptha,  a  sulphur 

teen  degree*  above  the  strength  of  ordinary  gasoline.  This  y 
[ht  to  be  the  secretion  of  gases  from  a  tremendow  crude  / 
ewhere  in  the  bowels  of  the  Alberta  Foothills*  region  A 
ting  light,  ascends  to  and  becomes  lodged  in  the  ex-  /jm 
hick  b»dy  of  porous  limestone  existing  at  a  depth  of  /’J 

feet  throughout  T urner  Valley's  proven  structure  of  / 
are  miles.  Crude  naphtha  is  the  most  valuable  and 
if  petroleum  products,  and  there  will  be  no  uturation  / <J|U 

ait  from  which  production  can  be  sold.  Canada  im-  AglH 
•  than  $50,000,000  worth  of  crude  oil  yearly.  This 
lerefore,  has  nooil  conservation  problem  tecontend  tJKR  I 

'hen  a  large  crude  field  is  proved  in  the  Canadian 
ind  naphtha  production  increaK*  in  Turner 
,  it  is  quitepossible  thatCanada  will  be  inde-  |l 

;nt  of  oil  conservation  or  lack  of  production  yuHMl|'u 
ilems  as  they  exist  in  other  countries  for  all  ^UW 
e.  After  the  extraction  of  naphtha  from  I'Ul  | 

irner  Valley's  very  wet  gas,  million*  of 
allars  worth  of  dry  gas  is  available  for  heat-  lAflHwIHi'  IT 
ngandlightingpurposes.  Asthemarketfor  a 

this  by-product  is  not  yet  highly  develop-  ^ 

ed  .much  of  it  isburnedin  huge  ne  ver-fail- 
ingllames.  Bynight  these  manytorche*  /^KUw^inW 

constitute  the  Great  White  Way  of 
Turner  Valley.  It  is  more  wonder- 

architecture  behind  the  im*  rSl 

L  pressive  scene  is  the  work 

\  of  Nature,  and  natural  /^Blv  mjliM  trjB  ' 
r\  wealth  is  the  creator.  Anllr  (  IDUk'aiIS  I 


duces  $146,000  a  year,  a  sum  suffi¬ 
cient  to  return  shareholders  splendid 
dividends  on  a  million  dollar  Invest- 


Conolnsioa. 

Summarizing,  the  proven  struc- 


ment,  in  addition  to  having  a  spec-  f".'-®  "’ay  b®  considered  as  that  area 
ulatlve  element  occasioned  by  drill-  between  the  two  contact  lines 


ing  of  further  wells. 

Emphasis  .should  be  given  the  con- 


of  the  Belly  River  and  Benton  form¬ 
ations  as  shown  on  all  maps  and 


mm 


islderatlon  that  production  ellminat- i  ri’®  ’jansverse  fault 

I  ed  the  necessity  of  plant,  equipment  Previously  mentioned  as  far  south 
i  or  Investment  of  any  Wnd  other  i  "a  Sterling  Pacific  property. 


I  than  the  cost  of  the  well, 
I  output  being  tapped  direct  In¬ 
to  gathering  lines,  supervision  being 
in  the  forrn  of  meters  that  auto- 


Those  properties  on  structure 
which  are  subsidiarie.s  of  Imperial 
Oil  such  as  Royalite.  Foothills.  Dal- 
housie,  etc.,  or  those  which  have 


I  matically  register  the  flow  of  gas  or  '  drilling  contracts  with  Imperial  or 
I  oil.  In  other  words,  expense  of  ad-  ;  one  of  its  subsidiaries  such  as 
I  ministration,  operation,  plant  de-  1  Home.  Southwest  Petroleum.  Baltac. 
I  predation,  etc.,  are  non-existent  '  dc.,  are  in  possession  of  all  condi- 


wlth  a  producing  well. 

Operations. 

For  the  proving  of  this  field  train- 


tions  essential  to  production’  Such 
contracts  substantially  amount  to 
acquisition  of  the  property  by  the 


parts  of  the  world. 

While  at  the  present  time  we  can- 


Detalled  figures  on  Canada’s  im¬ 
ports  as  compiled  by  Dominion  Bu- 


4  X  ’  '  '  -  O  '-  c  '  -•* 


fj 

m 


jive  you  accurate  figures,  we  reau  of  Statistics  are  as  follows: 


1326 

Crude  petroleum . Gal.  573.577.5  !8 

Value  $  31.3S2.32H 

Fuel  oil . Gal.  97.050,328 

Value  $  4,006,363 

Gasoline  .  Gal.  82.833.688 

Value  $  11.958,795 

Lubricating  oils . Gal.  10,253,878 

Value  $  2,368,555 

Other  refined  petroleum  oils  ,  .Gal.  8,304.972 

Value  $  1,028.932 

Total  value .  $  51,344,697 


1927 

684.919.709 

31.133,884 

119,214,042 

5,067,448 

108,168.328 

11,418,694 

12.537.9,57 

3.744,563 

5.974,234 

739,691 

$57,124,180 


1998 

857.439.435 

35.686,942 

95.219,476 

3.434,126 

140,851.293 

16,476.200 

15.487,915 

4,502.463 

6.'040.4S5 

845.589 

$60,946,320 


1  '  e 


J - - - 

^/tap  shoudna  ten  thousand-mile  international 
prtuale  wire  system  cf  SoUowatf.lTUUs  c  Co>JLinuled 


connecting  continent-wide  chain  c 
principal  mining,  oil  and  grain 


es  and 
nges 


t{  STOCH  EXCHANGE  (gj  mEAO  OEFICE 

X  CHAIN  EXCMANCt  □  SOLLOWAY.  MILL*  OmCCi 


O  COARCSAONOCMTT  O'nCC* 


ed  executives,  geologists,  engineers,  contracting  parties  who  supply  all 
drillers,  tool  setters,  etc.,  etc.,  with  j  machinery,  money,  personnel,  etc., 
world  wide  experience  have  been  '  necessary  to  bring  the  acreage  into 
welded  into  the  organization  which  I  production.  Independent  companies 
directs  a  majority  of  the  chief  oper-  |  which  are  on  structure,  amply  fin- 
atlons  in  Turner  Valley.  It  is  doubt- 1  anced,  well  managed,  honestly  oper- 
ful  If  a  more  capable  staff  could  be  ( ated,  etc.,  are  worthy  of  the  consi- 
t  created.  deration  of  the  public. 


Petroleum  Possibilities 

The  foUotcinn  ctiiimieJ  is  rpprndvned  from  the  Mav  16.  192S, 
Issue  of  yZV.  S  I'TtOM  THE  MIXES,  the  house  journal  of  SoUowav. 
Mills  &.  Co.,  Limited,  dmicing  attention  to  the  possibilities  of  .\lberta 
oil  development. 

Great  as  is  the  wealth  of  Canada’s  mine.',  greater  nches  lie 
buried  in  the  petroleum  deposits  of  her  western  plains.  Oil  seeps 
occur  from  the  eastern  boundarie.s  of  Sa.'katchewan  to  the  foothills 
of  Alberta  and  northward  to  Mackenzie  district.  With  the  monthly 
increase  in  production  of  Alberta  weOls,  a  genuinely  healthy  interest 
is  at  last  making  Itself  manifest  in  the  oil  possibilities  of  the  west, 
and  the  greater  search  for  favorable  drilling  sites  is  on.  More  wells 
are  being  drilled  in  the  west  this  year  than  ever  before. 

A  mobile  world  moves  on  oil.  Without  petroleum  the  wheels  of 
commerce  would  cease  turning  and  no  modern  industrj-  could  con¬ 
tinue  to  funcion.  I 'iifortunately  Canada  lags  behind  in  the  develop¬ 
ment  of  her  oil  Industrj-.  Each  year  more  Rnd  more  of  this  valuabls 
fluid  is  brought  into  the  country;  last  year  Canada  imported  over 
six  hundred  and  eighty  million  gallons  of  crude  oil  alone.  This 
,  enormous  Import  trade  places  millions  of  dollars  of  Canadian  money 
in  the  pockets  of  foreign  oil  operator.^  while  the  potentialities  of  our 
own  oil  occurring  di.strict.s  lie  waiting  for  scientific  drilling.  We.stern 
Canada  i.s  the  greatest  undeveloped  oil  region  in  North  America. 

What  has  the  development  of  the  petroleum  industry  meant  to 
the  United  States?  In  that  great  country  eighty-five  thousand  miles 
of  underground  pipe  lines  carrj-  in  oil  tonnage  half  a.s  much  freight 
as  the  railways  of  France.  This  huge  system  involved  capital 
expenditure  of  $800,000,000,  which  in  itself  is  less  than  onc-half  the 
value  of  th-it  country’s  annual  oil  production.  Instead  of  .spending 
some  $50,000,000  annually  for  Imported  oil,  it  would  be  well  for 
Canada  to  Inv-est  some  of  this  money  in  the  deveopment  of  her  own 
petroleum  fielda  and  strive  In  time  to  become  an  oil  exporter. 

The  national  indifference  to  the  development  of  Western  Cana¬ 
dian  fields  is  ceasing.  Investors  are  realizing  that  the  wells  of  the 
Turner  Valley  are  not  freakish  and  that  their  production  will  form 
but  a  drop  in  the  bucket  when  the  complete  storj-  of  Western  Cana¬ 
dian  oil  has  been  told.  Where  conditions  are  right  for  drilling  more 
and  more  wells  will  be  brought  In  with  the  passing  of  time.  In  other 
countries  bigger  profits  are  made  through  oil  Investments  than  those 
of  any  other  Industry.  A  few  fortunes  have  already  been  made  from 
Turner  \  alley  developments,  but  the  major  returns  from  well  advised 
Western  oil  Investments  are  yet  to  be  made. 
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vOAL  PRODUCTION  outstanding  Features  Turner  Valley  Oilfield 

^  OF  ALBERTA  NOW  Produced  oil  valued  at  $2,000,000  in  1928  I 

■  m  iiY/liv  »  viYtYY*  Total  production  in  1928  was  485,000  barrels. 

AT  I  ky|| I  Produced  75  per  cent,  of  Canadian  ontput  in  1928. 

fe  t\l  lllUll  IjIj  f  Llli  Gives  employment  to  1,200  persons. 

‘  _  Has  32  producing  wells. 

New  Reenrri  Ficrnv^a  drilling  wells. 

I  \xi  e  »  LI*  1.  j  1?  **  estimated  development  Investment  of  between  $4,000,000  and 

^  Were  Estabushed  For  $5,000,000. 

»  1928  I  Field  is  10  miles  long  and  2  miles  wide.  I  j 

_  Field  is  40  miles  southwest  of  Calgary. 

I  RECORD  FOR  DOMINION 

R  First  company  formed  in  1912. 

,  First  oil  produced  in  1914. 

Edmonton.  Coal  mines  through-  Source  of  greatest  oil  boom  in  Western  Canada. 

%  out  the  province  of  Alberta  produc-  Grew  out  of  small  gas  seepage. 

^  ed  7,334,179  tons  of  coal  during  the  Record  month  for  production  in  December,  1928,  when  output  was 

2^  year  1928,  and  of  this  amount  2,-  47,505  barrels, 

g  422,729  tons  were  shipped  to  other  At  peak  of  development  at  present. 

provinces  in  Canada,  according  to  Increased  development  in  prospect  for  1929. 

the  annual  report  of  the  mines  Produces  high-grade  naphtha  and  light  crude  oil. 

branch  of  the  provincial  government.  Stocks  of  producing  companies  actively  traded  in  on  Calgary  and 

For  the  second  time  Alberta  leads  V’ancouver  exchanges.  Also  listed  on  Toronto  exchange. 

the  Dominion  in  coal  production.  _ _ _ _ 

The  province  consumed  1,409,475  _ _ _ _ _ _ _ 

W  tons,  3,054.239  tons  were  sold  to 

*  railroad  companies  in  Canada.  52,625  wwr  ■«  w^e 

?  tons  were  shipped  to  the  United  fx'xtfulafo  ^V/VC 

I  States  for  consumption,  22,882  tons  VV  Cgg  WV  gi9  grSg 

were  used  for  the  manufacture  of  ^ 

briquettes,  240.431  were  used  to  Kegaraea  OS  Q  t  reoR  ^ 

fire  colliery  boilers.  7.106  tons  were  ■  _ 

used  by  colliery  railroads,  58,039  Cnlsnry  Bnrenu  The  Flnnnclnl  Time*  ft  jg  believed  the  6l<i  inch  casine- 
li.  tons  were  put  to  stock  and  119,998  Calgary.— When  Royalite  No.  4  burst.  Considering  the  tensile 
fr  tons  were  put  on  the  waste  heap.  first  introduced  itself  to  the  world  strength  of  the  pipe  the  rate  of  rise 

I  Tops  All  Records.  by  blowing  two  strings  of  drilling  of  pressure  and  the  weight  of  the 

F  The  production  for  the  year  was  *9”’®  *^**1”“?*'  crown  of  the  dtr-  pipe  lifted,  it  is  very  probable  that 
£  397,399  tons  greater  than  for  the  setting  itself  ablaze,  had  an  opportunity  been  afforded  for 

t  year  1927,  and  incidentally  the  1928  1?®"^  'T'®®  correct  measurement  of  pres- i 

output  was  the  largest  in  the  his-  ^  **  amounted  to  2500  i 

tory  of  the  province  in  spite  of  the  nr^^rhiv  nr^Hncinc-  a  P®*"  square  inch.  Another  fac-  j 

fact  in  the  increased  use  of  gas,  es-  ^  fhc  ^  ^wWch  consideration  in  this  1 

v.  pecially  in  the  larger  centres.  k  ^  ’'1?®®*®“®  respect  is  that  drillers  state  the  col- 

The  report  a  so  Mnted  out  that  up  naphtha  from  depths  so  „mn  of  water.  3740  feet  in  the  pipe.  I 

*  ro -/.o  .  P'’’^ .  u  1  far  in  the  formation  that  no  drill  was  blown  clear  of  the  well  hv  fho 

,  53,768  tons  of  shale  were  mined,  out  hone  to  reach  them  direct  Von  mown  clear  ot  tne  well  by  the 

4  of  which  21,375,961  bricks  kere  made.  n,ight  drill  a  hundred  other  wells  ®^®®  P’’®®®*”'®- 

A  Two  hundred  and  fortv-seven  ®  nunflrea  otner  wells  xhe  well  was  now  wild,  and  as  ) 

■  iwo  niinnrea  ana  lorij  seven  connect.  often  hannens  caneht  fire  vWomKor 

i  mines  were  in  operation  at  Decern-  Other  w'ells  proved  this  theory  9  1924.  '  *  \ 

i  Forty-two  mines  were  false,  but  Royalite  No.  4  still  remains  ’  To  extinguish  this  volume  of  gas  i 

g  abandoned  during  the  year.  14  new  the  most 'interestine  w’ell  in  the  field  i-,  .  “  volume  of  gas  j 

?  mines  were  opened.  19  re-opened,  'P®  ''^®J®®»Pg  well  n  the  fieW  burning  in  tivo  fires,  one  above  the 

and  34  were  closed  temporarily.  History  of  Well.  hnn/r’  ' 

^  Examination  for  competency  as  The  following  is  a  brief  history  of  ^  sufficient  steam  to 

I':  coal  miners  were  conducted  and  |be  well,  as  prepared  by  a  Dominion  ^be  ^ 


Royalite  Well  Was  First 
Regarded  as  a 


^ Freak 


tons  were  put  to  stock  and  119,998 
fr  tons  were  put  on  the  waste  heap. 

5  Tops  All  Records. 


|?ht®yea?makmga"ToTaror9^^  ”  RoyaTite~No.;iycater^^^  1.- 

standing  at  the  present  time.  w  **  j'  derrick  which  ’otorTH  ^ 

It  was  also  pointed  out  that  there  "®®t  ’"If®  Jas  over  th6  well 

had  been  a  considerable  increase  in  totally  destroyed. _ 

the  use  of  purchased  electrical  power  ®P»^  ___ 

by  the  mines  of  the  province.  A  which  depth  a  flow  DI  IM  MriU  U/ri  I  0 

total  of  ^  gas  per  day  w’as  secured.  ^The  weU  *  HIjVt  W IjLLu 

prosecutions  for  contraventions  of  AT  WAfNWRIfHT 

the  Mines  Act  and  49  convictions  The  following  October  24  H  AlW  If  Klull  I 

were  registered.  Miners  and  other  penetrated  a  lime-  _  - 

persons  employed  during  the  year  3^0  feet,  the  well  was  Toronto-Wainwright  OUs.  Ltd.. 

totalled  1U473  persons,  which  was  a  brought  in  at  a  depth  of  3.740  Sink  tL  N^ 

decrease  of  156  from  December.  1927.  ^  to  3ink^  two  New 

-  - -  measured  at  21,500,000  cubic  feet  Holes 

I  Turner  Valley  Area  per  day.  Two  strings  of  tools  Calgarv.— Backed  by  strong  cast- 

'  Proven  Real  Field  On  and  some  5,000  feet  of  line  were  lost  ern  capital,  the  newly  formed  Tor- 

,  *^rovcn  _  p  1..  the  hole,  where  they  still  remain.  onto-Wainwright  Oils,  Limited,  is 

I  Basis  Ur  production  Crew  “Retired.*’  planning  to  drill  at  least  two  wells 

i  .  L  The  pressure  was  assumed  normal  the  Wainwright  field  this  year.  It 

(Continued  from  Page  -0)  well  was  accordingly  closed  '®  ®*P®cfed  that  initial  operations 

Uhe  west  side  and  making  it  appear  in.  The  gauge  registered  200  pounds  ^ith  “sJ  fMs^Mo^ifnceT'*’’® 
fniHs  ThP  latest  drillin-^  in-  the  first  minute,  400  pounds  the  nionin,  so  it  is  announced. 

/Urates  that  there  mav  be  three  such  second  minute,  600  pounds  the  third  Among  those  chiefly  interested  in 
h  eh  Lin?s  in  T,rrner  Valiev  run-  '"‘““te  and  when  the  gauge  reached  this  development  is  ex-Mayor  T.  S. 
n  ne  Holn  the  Jallev  wRh  troughs  ^150  pounds  the  drilling  crew  retired  Hoigate  of  Bowmanville,  Ontario.  In 

“  het^  een  th^em  ”  ^  ^  ^  to  a  Safe  disUnce.  In  twentr  min-  ®®niPany  with  a  leading  geologist,  he 

Thrstraewre  1.  not  really  spoll.d 


Government  petroleum  engineer: 


upper  fire  was  being  snuffed  out. 


^  Turner  Valley  Area 
'  Proven  Real  Field  On 
2  Basis  Of  Production 

f*  _ 

(Continued  from  Page  25) 


PLAN  NEW  WEUS 
AT  WAINWRIGHT 


to  Sink  Two  New 
Holes 

Calgary. — Backed  by  strong  cast- 


h  J  fa..u[n-  “h^anse  all  tL  wells  ^eet  and  3450  feet  in  length  respec-  enthused  over  the  possibilities  for 
a^ii!^”iT.  the  vaiiev  seeiire  nrodiic  tively,  and  weighing  ninety-four  tons,  ”1^  production.  The  sole  Edmonton 
drilled  in  the  valley  secure  produc  crown  block  of  the  der-  director  of  the  company  is  John 

tion,  ®®*"®  “°^®  ^ba“  others  It  is  rick.  At  this  stage  the  gas  burst  from  ^bo  has  long  expressed 

probable  that  the  large  wells  are  between  the  several  strings  of  pipe  bts  confidence  in  Wainwright.  There 
located  near  the  broken  zones  subsided.  ®^®  ®j®?,  ^  number  of  Edmonton 

So  in  the  future  geologists  ^ill  “  shareholders, 

look  for  areas  in  Turner  Valley  —  The  company  will  control  about 

where  the  lower  rocks  may  be  can  in  the  foothills  be  seen  from  the  3,000  acres  in  the  Wainwright  field, 
reached  by  drilling  at  reasonable  surface.  If  the  rocks  are  of  the  same  having  plans  to  obtain  further  acre- 
depths.  age  and  the  conditions  are  the  same,  age  in  that  region. 

Due  to  faulting  and  over  folding  we  should  be  able  to  find  a  new  oil  Showing  the  increased  interest  in 
_and  drag  along  fault  places,  we  field.  Wainwright  it  is  learned  that  the 

have  a  great  deal  of  strata  repeated  MMth  the  above  In  mind,  geologists  Marvel  Oil  Company,  which  has  12,- 
f  In  drilling  in  Turner  Valley.  In  have  turned  to  Waite  Valley  which  350  acres  of  freehold  oil  and  natural 

brief,  a  well  will  drill  Dakota  form-  Is  pronounced  structure,  faulted,  in  gas  rights  in  that  district,  has  re- 

j  ation,  get  the  Kootenay  coal  seam,  parts,  but  so  close  to  Turner  Valley,  ceived  numerous  inquiries  for  drill- 

f  and  then  go  back  to  drilling  Benton  being  five  miles  west  of  it  and  par-  ing  privileges  on  its  holdings. 

1  again,  and  have  all  Dakota  to  re-  alleling  it  for  its  full  length.  No  — 

f  peat.  This  performance  gives  geolog-  one  knows  if  Waite  valley  will  pro- 

list  gray  hair  and  leaves  him  at  the  diice  a  drop  of  oil,  or  at  what  depth  ns-VeSria  I^CvCiOpS 
#  mercy  of  all  the  oil  fraternity  who  the  oil  will  be  found,  but  it  is  well  /jjgj*  Or£)/| 

iget  great  pleasure  from  telling  the  worth  drilling  a  few  wells  to  test  it  ncio 

i  geologist  just  how  much  he  knows  out,  and  perhaps  a  year  from  today  |  — 

I  about  Turner  Valley.  Alberta  may  have  two  oil  fields.  <- algary.— Fifteen  years  ago  when 

Despite  all  the  mistakes  made  by  Waite  Valley  is  not  the  only  area  ,  companies  began  extensive  drill- 
i  geologists  in  Turner  Valley,  the  but  being  so  close  to  the  Turner  western  Canada  it  was  a  hard 

?  drill  is  gradually  unravelling  the  Valley  with  pipe  line,  roads,  such  as  ^  ®  western  Canadian 

imystery  and  the  detailed  work  of  they  are  and  all  other  facilities  uriller.  To-day  there  are  plenty  of 

a  various  geologists  made  from  a  close  available,  it  would  naturally  be  dev-  them. 

fstudy  from  samples  of  wells  has  eloped  first.  Other  areas,  the  High-  Turner  Valley  and  other  parts 


a  various  geologists  made  from  a  close  available,  it  would  naturally  be  dev-  ^^em. 

fstudy  from  samples  of  wells  has  eloped  first.  Other  areas,  the  High-  Turner  Valley  and  other  parts 

igiven  us  very  accurate  information  wood  is  really  a  continuation  of  Alberta  you  will  to-day  find  drill- 
iover  a  large  part  of  the  valley.  Waite  Valley  to  the  South,  Jumping  veterans  who  are  born  western 

f  It  will  be  apparent  that  geologists  Pound,  Ghost  River.  Greace  ('reek,  and  who  have  learned 

fand  others  who  have  not  been  in  Wildcat  Hills,  all  will  be  tested.  their  drilling  in  western  Canada.  On 
.  close  touch  with  Turner  Valley  for  Geologists  all  live  in  the  future  I  floor  of  Imperial  and  other 

a  period  of  time  soon  lose  touch  and  and  may  perhaps  be  correct  once  out  company  rigs  to-day  the  visitor  will 
thus  their  geology  is  out  of  date,  of  five  times,  but  it  is  the  writer’s  ”ieet  young  men  who  were  born  in 
^  Prominent  geologists  and  consult-  considered  opinion  that  more  fields  ^^e  surrounding  district.  They  have 


4k  r'runuiieiiL  anu  cuiisiuereu  upiinuu  inai  more  iieins  uiolhul.  i  iiey  nave 

Jing  engineers  have  stated  Turner  will  be  discovered  along  the  foot-  pas.sed  through  the  successive  stages 
liValley  is  nothing  hut  a  natural  gas  hills  and  that  they  will  be  very  apprenticeship  and  are  now  able 
^area.  Nothing  could  be  more  mis-  similar  to  Turner  Valley.  *0  fuke  charge  of  their  “tower,”  as 

•  leading,  it  simply  means  that  wells  The  business  of  supplying  Western  ^  shift  on  the  floor  is  called, 
isuch  as  Home  No.  1  producing  over  Canada  at  least  with  crude  oil  has  In  the  early  days  veteran  drillers 
1700  barrels  a  day  of  Naphtha  are  come  to  stay  in  Alberta,  and  it  is  came  to  Alberta  from  Ontario  fields, 
^forgotten  about  in  a  blind  effort  to  absurd  to  assume  that  Turner  Val-  from  ('alifornia,  Oklahoma,  Mexico, 


%throw  cold  water  on  Canada's  great-  ley  is  the  only  area  that  will  pro 


test  oil  and  natural  gas  field. 

I  New  Stnictures. 

Enough  has  been  said  in  this  art- 
licle  to  show  that  we  have  a  struc- 


duce  oil  in  Alberta. 


[  Pennsylvania,  Peru  and  Texas.  In 
Turner  Valley  they  found  drilling 


We  all  want  an  ordered  and  con-  conditions  as  difficult,  if  not  more 
trolled  development  particularly  in  so,  than  found  anywhere  else  in  the 
this  case  until  a  market  has  been  world.  It  is  with  such  men  that 


Hure  in  Turner  Valley  and  that  it  is  secured'  for  surplus  natural  gas.  young  western  Canadian  drillers 
'broken  and  complicated  and  the  drill  It  is  expected  that  new  oil  fields  have  learned  their  trade.  Their 

ihas  found  many  puzzling  structural  and  new  natural  gas  fields  will  be  school  has  been  for  the  most  part 

features,  all  due  to  faulting  and  fold-  brought  in  and  that  the  oil  and  gas  a  field  which  tests  the  most  skilful 

4ing.  The  rocks  in  the  valley  pro-  business  will  in  turn  provide  money  handler  of  tools. 

*duce  oil  and  natural  gas.  We  know  for  industries  and  greater  popula-  r- 

ttheir  age  and  thickness.  tion  as  has  been  the  case  in  Dallas.  —  .  r»  i  e  »¥»  i 

i  The  natural  step  to  took  for,  in  a  Fort  Worth,  Houston,  in  Texas  and  Calgary  Board  Or  Trade 
iSiew  area,  is  first  a  structure.  This  Los  Angeles  in  California.  _ _  ! 


Oil  Shares 


BOUGHT 


SOLD  —  QUOTED 


Ajax  Assoc.  Gas  B.  A.  Oil 
Comm.  Pete  Dalhousie  Foothills 
Imp.  Oil  Int.  Pete  Home 
Mayland  Royalite  Wainwell 
Southwestern  Pete 


F.  J.  FAIRHALL  &  CO. 

Members  Montreal  Curb  Marl^et 

414  ST.  JAMES  ST.,  MONTREAL 

MAr/juette  8664* 


-  I  Officers  and  directors  of  Calgary’s 
Board  of  Trade  this  year  are  as  fol- 
j  lows  :  — 

I  President— F.  C.  Ridley. 

Vice-presidents— Aid.  I'.  C.  Man¬ 
ning,  F.  E.  Spooner,  W.  Harry  Ross. 
Secretary— J.  H.  Hanna. 
Councillors— Mayor  F.  E.  Osborne, 
Aid.  T.  A.  Hornibrook.  John  I.  Mc¬ 
Farland,  C.  J.  Ford,  K.C..  A.  J.  Mac¬ 
Millan.  E.  S.  McRory,  E.  Ward  Jones, 
S.  G.  Porter.  A.  Halkett.  E.  T. 
Critchley,  T.  M.  Carlyle,  A.  C.  Fraser. 
F.  W.  Hess,  R.  C.  Thomas,  R.  .1. 
Hutchings,  N.  1.  McDermld.  Henry  I 
Jenkins.  j 

Chairmen  of  Bureaux — Agricultur-  j 
al.  R.  J.  Hutchings;  Professional, 
Frederick  S.  Selwood;  Retail,  W.  W. ! 
Wilson;  Wholesale  Implements,  L. 
D.  Benedict;  Shippers,  B.  C.  Mc- 
Millen;  Contractors,  J.  H.  Garden. 

Chairmen  of  standing  committees 
— Finance,  D.  E.  Black;  House,  H.  D. 
Mann;  Membership,  Geo.  H.  Con¬ 
nolly;  Transportation.  Wm.  Innes; 
Legislation,  D.  S.  Moffat,  K.C.;  Ar¬ 
bitration,  Dr.  J.  W.  Richardson. 

Young  Men’s  Section  —  President, ! 
Dr.  E.  R.  Upton;  1st  vice-president,  j 
!  J.  Vair  Andefson;  2nd  vice-president,  I 
I  R.  G.  Barclay.  1 


Commonwealth  Petroleum 


The  Largest  Alberta  Independent 


Limited 


Shm-es  oj  Alberta  Companies,  teho  oum  leasehold  rights  on  from  80  to  2,500  acres,  have  advanced  in  value  from  $1.00 
and  $2.50  to  from  $18.00  to  $175.00.  With  added  development  of  their  holdings,  share  values  will  show  still  greater 
advances  through  demonstrated  earning  power.  ^^Commonwealth**  has  31,140  acres,  and,  now  that  development  of, 
this  large  acreage  has  actively  commenced,  the  possibilities  for  shareholders  are  exceptional. 

Three  years  ago,  when  it  became  known  that  Alberta  possessed  very  great  undeveloped  Oil  resources  {Professor 
Madgwick  states  the  greatest  in  the  world),  prominent  Westerners  formed  Commonwealth  Petroleum  Linut^  to 
acquire,  under  competent  geological  advice,  large  acreage  before  it  would  be  taken  up  by  foreign  interests.  ^  Two 
hundred  thousand  acres  were  chosen  on  six  approved  structures,  and,  after  careful  geological  work,  core-drilling, 
checking  and  re-checking,  thirty-one  thousand  one  hundred  and  forty  acres  were  selected  from  this  two  hundred 
thousand  acres  as  the  “cream**.  This  acreage  is  so  large  and  to  carefully  chosen  that  the  possibilities  for  Common¬ 
wealth  are  very  great,  particularly  now  that  active  development  of  the  Company* s  diversified  acreage  is  commencing. 


I  Capitalization 

’The  Company  is  capitalised  al  two 
million  shares,  par  value  $1.00 — 
1,072,932  shares  have  been  issued 
I  and  the  balance  of  927,068  shares 
remain  in  the  treasury.  The  Company 
is  in  a  very  strong  financial  position, 
having  approximately  $689,000.00  in 
the  treasury  and  in  securities  and  on 
call.  In  addition,  well  now  drilling 
at  Milk  River  Dome  is  down  seventeen 
hundred  feet.  Drilling  expenses  to 
this  depth  have  been  met,  and  all 
easing  for  completion  is  on  the 
ground  and  fully  paid  for.  In  addi¬ 
tion,  expenditures  to  date  have  earned 
credits  in  advanee  on  all  acreage 
rentals. 

Acreage  31,140  Acres 

The  acreage  includes  18,560  acres 
Blood  Reserve;  40  acres  Turner  Val¬ 
iev;  7,680  acres  Milk  River  Dome; 
l20  acres  Sinclair  Structure,  and  hold¬ 
ings  in  the  Rickert’s.  Ribstone-Black- 
foot  and  Montana  Fields.  The  Com¬ 
pany's  acreage  being  carefully  choMii 
and  so  weU  diversified,  successful 
development  offers  exceptional  possi¬ 
bilities.  total  holdings  being  so  large 
in  extent. 


Officers  and  Directors 


PRESIDENT: 

Hon.  Edward  ^fIehener•  Calvary,  Alberta, 
Senate  of  Canada. 

EXECUTIVE  VICE-PRESIDENT: 

Robert  J.  Hutchinsa.  Calvary,  Alberta, 
Vlee-Prealdent,  Canadian  Manufacturers' 
Assdclation. 

SECRETARY-TREASURER : 

Sydney  A.  Annand,  Calyary,  Alberta. 

DIRECTORS: 

Brly.-Oeueral  Victor  W.  Odium,  O-B-.  C.M.O., 
D.S.O.,  Vancouver,  B.C. 

I...  C.  West,  Calgary,  Alberta,  Oil  Operator. 

Hon.  W.  H.  Sharpe.  Winnipeg,  Man.,  Senate 
of  Canada. 

W.  R.  Houston,  Toronto,  Ontario,  Financial 
Broker. 

James  Robinson,  Millerton,  New  Brunewlek. 
Lumber  Operator. 

Darld  J.  Young,  Calgary,  Alberta,  Merchant. 

GEOLOGIST: 

T.  B.  Winiama  Ph.D. 

CONSULTING  GEOLOGISTS: 

Eugene  Costs,  E.M.,  and  Dr.  J.  A.  Allan. 

SOLICITORS: 

Maeleed,  Robertson.  Winter  A  Edmanson, 
Calgary,  Alberta. 

AUDITOR: 

John  H.  Williams.  C.A. 

BANKERS: 

Royal  Bank  of  Canada.  Calgary,  Alberta. 

THIS  CO.MPANT  IS  BACKED  BY  THE 
MOST  PROMINENT  PUBLIC  AND 
FINANCIAL  MEN  IN  CANADA. 


Commonwealth  Petroleum  Limited  has  no 
shares  for  sale,  therefore  this  announce- 
vtrnt  is  made  for  purpose  of  information 
only. 


Drilling  Operations 

Milk  River  Dome— Well  now  drilling 
at  1.700  feet;  expected  depth  to  pro- 
dnetion  2.700  feet.  Turner  Valley — 
Derrick  material  and  the  latest  rotary 
e<n>ipment  have  been  ordered,  and 
well  will  be  commeneed  almost  im¬ 
mediately  in  south-west  comer  of 
1#.S.D.  7,  Section  9,  Twp.  19,  Range  2 
West  of  5th.  Holdings  of  Lowery 
Petroleums  Ltd.  adjoin  to  the  north 
and  also  to  the  south  of  this  property, 
and  Royalite  adjoins  on  the  west. 
Initial  drilling  site  is  in  relativelv  the 
same  position  to  the  crest  as  Home 
No.  1  and  Royalite  No.  4.  Geologists 
state  there  is  no  more  favorably 
located  drilling  site  in  the  Valley,  and 
four  wells  can  be  driUed  on  the  pro¬ 
perty.  Blood  Reserve — Other  interests 
have  contracted  to  drill  on  this  large 
holding,  which  was  chosen  for  “Com¬ 
monwealth’*  bv  Engene  Coste,  E.M., 
personally-  Blood  Reserve  Stractnre 
is  considered  by  leading  geologists  as 
the  most  promising  for  large  ac¬ 
cumulation  in  the  province,  and  the 
Company’s  large  holdings  here  will 
be  proved  at  no  expense  to  the  Com* 
pany.  Sinclair  Structure  —  This 
stractnre  is  a  little  west  of  Turner 
Valley  and  apparently  an  upthrust  of 
die  tame  formation,  promising  the 
same  high  mality  product,  and  a  well 
it  being  drilled  by  other  interests  200 
feet  from  the  line  of  Commonwealth 
holdings  on  this  structure. 


dpplictttioH  for  IhltnK  has  been  made  to  the  Montretd  Curb,  tha 
Standard  Stock  and  Mining  Exchange,  Toronto,  and  the  Vancouver 
Exchange.  ‘'Commonwoclth*'  is  now  being  traded  in  on  the  unlisted 
section  of  these  exchanges. 


Commonwealth  Petroleum,  Limited 

410  Lancaster  Building  Calgary,  Alberta 


Nayland  Oil  Company 

LIMITED 

Capital  500,000  Shares 
to  be  increased  to  1,000,000 
Par  Value  $1.00 

OPERATING  TURNER  VALLEY 

Transfer  Agents 

TORONTO  GENERAL  TRUSTS 
Vancouver  and  Toronto 


Head  Office 


Calgary 
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Alberta . 

Area 

Sq.  Miles 
255,000 

Population 

608.0011 

Population 
Bq.  Milo 

British  Isles . 

121.558 

47,307.601 

389. 

France  . .  . 

213,000 

39.209.518 

184. 

Gerraanv . 

182,213 

59.852,602 

32S. 

New  England  and  Mi.I-Atlantic 
State.s — Maine,  New  Hampshire, 
Vermont.  .Massachusetts.  Rhode 
Island.  Connecticut.  New'  A-’ork. 
New  Jerse.v,  Pcntlsvlvanla . 

161.976 

29.662.05,3 

183. 

THE  PROVINCE  IS  p  ,  ai,  ' 

^ITTfNr  PRFTTV  Condensed  tacts  About  Alberta 

Aren — Ths  area  of  Alberta  Is  255. ObO  square  mile;-.  Its  lerKpib  * 

Ax  lifAIAMr^irC  from  south  to  north  i=  750  miles,  and  in  widtli  it  varies  from  ISO  i 

/llj  11/  rilt|illlvEO  iiiilps  in  the  south  to  40o  miles  at  the  northern  extremity. 

Population — When  the  Province  of  Albert,!  sva.s  formed  in  the  I 

o  .  n  T*!  n  fh®  population  was  less  than  200,000.  WTien  the  census  ' 

out  INo  Keckless  Policy  is  Waiir*  was  taken  in  lOll  it  hart  reached  374.000.  in  1021  the  census  niaue 

ranted,  Says  Premier  588, ooo.  The  1926  census  .showed  the  population  to  be  oo.s.ooo.  At 

Bro%raIee  present  60%  of  the  population  is  of  British  ori.?:in  and  about  60%)  1j 

CO.MPARISOX  OP’  AREA  AND  POPULATION.  j 

OUTLOOK  PROMISING  ropul.tlon  | 

.  Sq.  Miles  Population  Kq.  .Milo  i 

Conditions  Have  Never  Been  Alberta .  255,000  oos.oou  2.;; 

Better  Since  Province  Was  . 

r  j  >¥>  .  i!  V  I-rance . .  ...  213,000  39.209.518  1S4. 

Formed  Twenty-tour  Years  Germany .  182,213  59.852,602  32S. 

Ago.  England  and  Mi.I-Atlantic  ; 

________  State.s — Maine,  New  Hampshire,  , 

Vermont,  Massachusetts,  Rhode  ' 

,  ,  -•♦.I-..  Inland.  Conneciicut,  New  York,  • 

Edmonton.  --  Alberta  is  sitting  New  Jerse.v,  Penns.vlvanla .  161.976  29,662.05,3  183.  i 

pretty  linancially." 

This  is  a  staleiiient  that  has  been  '  I 

made  several  times  by  Hon.  .1.  E.  — — — — —  —  -  r 

Brownlee,  premier  of  the  province.  '  . . . .  -  -  ■  '  — '  ■  ■ 

»  Alberta  Rich  in  Coal 

“Rut  that  is  not  a  reason  why  we 
Should  be  reckless  in  our  expendi- 

tures.  We  propose  to  carry  on  with  '  wealth  of  Albert, a's  natural  ly  reported  discovery  of  a  larcc  body  [ 
the  outmost  care  with  regard  to  our  resources  is  only  how  beglnnin.s  to  of  iron  ore  on  the  shores  of  Lake 
outlays  and  our  commitments,  '’e  realized.  Not  alone  is  the  future  Atliahnska,  brinss  io  the  vast  tuel  ! 
While  the  province  is  in  good  shape  Sreatness  of  the  province  in  aKrIcul-  wealth  of  the  Province  a  real  s.lsn- 
now,  it  is  .advisable  to  have  finan-  ture,  for  under  the  soil  that  pro-  Ificance  and  importance.  If  devel- 
ciiil  resources  In  the  cv-ent  that  there  riuces  the  fine  crops  and  In  the  ;  opment  confirms  the  reported  rich- 1 
comes  a  period  of  depression,  which  mountain  passes  and  the  vast  hin-  j  ness  and  accessibility  of  the  iron  ore 
has  been  known  to  occur."  terland  still  scarcely  known,  lies  deposits,  the.se  two  potent  factors  of 

.Administering  the  affair.s  of  650,-  hidden  untold  wealth  in  minerals.  wealth  and  industrialism — coal  and 

ono  people  scattered  over  an  area  of  The  most  extensive  and  Important  '  iron-will  mean  a  great  deal  to  AI- 
25.5,000  .Square  miles  is  a  man's  sized  of  Alberta's  resources  is  coal.  Al-  !  berta. 

job  particularly  since  Alberta  is  in  berta  stands  first  amonc  the  pro-  ,  Alberta’s  coal  reserve  is  cstlmat-  . 
its  primary  development  stage  as  yet.  vinces  in  the  Dominion  in  its  coal  ed  at  1.059.000  million  tons,  a  suf- 
For  example,  while  this  province  area  and  in  production,  l.'nlll  re-  ficient  reserve  to  last  the  whole  of  , 

leads  Panada  in  respect  of  coal,  gas  cently  the  chief  value  of  this  re- I  Panada  for  many  .ceneratlons.  This! 

and  oil  production,  it  has  barely  be-  source  has  been  the  satisfying  of  I  reserve  of  Alberta’s  comprises  14  I 
gun  to  develop  these  resotirces.  local  fuel  demand.  During  the  past  !  per  rent  of  the  entire  world’s  coal 

The  same  holds  true  with  regard  year  or  two  considerable  expansion  '  reserves.  72  per  cent  of  Rritlsh  re-  . 
to  its  agricultural  potentialities.  Not  has  taken  place  In  supplying  '  the  j  serves,  and  87  per  cent  of  Canada’s  I 
more  than  a  third  of  Alberta’s  arable  other  prairie  provinces.  The  recent-  |  reserves. 

land  is  as  yet  under  cultivation..  Yet  - i — — - - - 1 ^ - -  I 

in  1927  its  farm  wealth  production  | 

was  $330.000,l>hi)  and  last  year,  it  |  •  ml 

would  have  exceeded  this  total  -but  i  m  M  i 

for  summer  frosts  and  hail.  |  ■*  I 

Its  livestock  and  poultry  industries  i  -  W  _ 

are  in  sound  shape  and  its  dairy  in-  Of  MGLTOlGtXTTl  > 

dustry  shows  signs  of  improvcmitnl.  ^ 

Financially  Alberta  has  never  been  '  "■  — . ■■■ . .  •  — . -  ■  ..  ■  i.  .  , 

in  better  condition  than  at  pre.sent.  “How  does  oetroleum  originate?" I  .fust  as  differed  the  materials! 


T  ' 

1/ 


YOILS 


Alberta  Rich  in  Coal 


has  been  known  to  occur."  terland  still  scarcely  known,  lies 

-Administering  the  affair.s  of  650,-  hidden  untold  wealth  in  minerals, 
ono  people  scattered  over  an  area  of  The  most  extensive  and  Important 
25.5,000  Square  miles  is  a  man's  sized  of  Alberta’s  resources  is  coal.  Al- 
job  particularly  since  Alberta  is  in  berta  stands  first  among  the  pro- 


Two  Theories  on  the 

Origin  of  Petroleum 


=LIMITED= 


Operating 
Turner  Valley 

Transfer  Agents 
TORONTO  GENERAL  TRUSTS 
Vancouver 


“How  does  petroleum  originate?" 


the  materials! 


The  surplus  of  revenue  over  expert-  jg  jj  fUK^sfjon  that  is  asked  I  which  combined  to  originate  oil,  so! 


ditures  in  the  last  year  i.s  $1.81j,8(l,  pooner  or  later  by  most  people  who 'differ  the  petroleum  found  by  man' 
according  to  announcement  made  by  interested  in  oil:  if  is  alto-day.  But  changes  In  the  char-i 

I,  .  question  upon  which  the.  thoughtful  acter  of  petroleum  may  arise  suhse- 1 

Reid  This  is  about  eight  times  the  ^pppuJator  mav  ponder— with  .satl.s-  qiient  to  its  origin.  Filtration  or  | 

surplus  of  the  preceding  fifteen  __  . . k.-.,,  ,1,.*  _ _ _ 2* 


Reid  This  is  about  eight,  times  the  ^pppuJator  may  ponder— with  .satis 

wA  for  O'-  ''O'OOSe;  it  is  a  SUb.lec 

months.  The  last  surplus  was  for  upon  drillers  have  been  knowt 

''xh'if  fi-Am’ cetioKai  vovoniie  *^0  Cogitate— hilt  not  for  long;  it  hai 

The  surplus  from  i:onefal  revenue  co 

account  was  $1.,S78.823  and  from  the  P'^oyed  a  battleground  for  the  sa 


speculator  may  ponder— with  satis- 1  qiient  to  its  origin.  Filtration  or  | 
faction  or  remose;  it  is  a  sub.leci  |  the  escape  of  more  volatile  materials 
upon  which  drillers  have  been  known  !  may  completely  change  the  rharar- 1 
to  cogitate— hut  not  for  long;  it  has;  ter  of  the  oil  from  that  In  which  It  j 
proved  a  battleground  for  the  sa- :  was  first  formed.  I 


Head  Office 


telephone  department  was  $239,048. 
The  total  $1,817,871  Is  available  for 


vants  of  science. 

The  answer  to  that  question,  so 


Calgary 


use  in  the  reduction  o^f  public  debt  the  authorities  say.  makes  a  general 
as  well  as  for  addition  to  the  usual  division  of  theories  into  two  classes: 
sinking  fund  provision  which  during  organic,  and  inorganic. 


the  fiscal  year  amounted  to  $o01,- 
601. 


In  the  laboratory  scientists  find  it 
no  difficult  task  to  make  petroleum 


The  telephone  surplus  Is  being  by  the  distillation  of  certain  animal 
used  to  reducing  the  debt  of  that  and  plant  remains  and  thi.s  is  taken 
utility.  Mr  Reid  points  out  that  as  support  for  the  theories  that  it  is 


OPTIMISM  IN  LIVE 
STOCK  INDUSTRY 


Calgary. — Satisfactory  market  pri¬ 
es  thrnushout  the  year  h.ave 


utility.  Mr.  Reid  points  out  that  as  support  for  the  theories  that  it  is  thmushout  the  mne|  ■  ■  ■■  --  . . . 

although  provision  was  made  in  1927  formed  by  “biochemical,  geochemical  brought  about  a  feeling  of  |  fnigary.  The  great  problem  that  the,  PuKlirifv 

for  annual  subsidies  to  the  telephone  and  geophysical  agents  acting  on  'be  livestock  industry  "J  bur  ran  he  used  for  some  useful  pur-  ‘  r  uontiiy 

department  for  a  period  of  ten  years,  plant  and  nnlAjal  detritus  b\irlcd  in' ^'berta.  according  to  the  report  BrailCr 

it  wa.s  only  necessary  to  pay  these  tho  sediments.”  of  the  llv-estock  oonmilsMonri’.  |  in  the  evening  W.  S.  Herron,  one  An  active  year  i.s  reporteil  by  Ihc  |  j'-:";.'",  ■Britain. 

.subsidies  for  two  years,  1926  and  G.  S.  Hume,  writing  in  a  Dominion  '^omnnd  j  of  the  leaders  In  the  nil  development,  piihllrliy  branch  of  Alberta’s  depart- !  i_  Alberta  Newsn  iner  Fvtensive  work  hac 

19_7,  so  that  in  the  last  two.  years  Department  of  Mines  bulletin,  states  I  fl"-  horses  from  a  nmnbei  of  j  ,},p  gatberIn.R  that  Im,  ment  of  aKrinilturc.  Exhibits  of  Al- j  .,rf(rirs  nhotonranhs  movinii  nic- fbv  "the  staiisHrai  «« 

the  department  has  stood  on  its  own  that  some  difference  of  opinion  ex- i 'be  eastern  piovincc^.  fO'"  ,  In  company  with  olhcr.a.  is  af  pre-^rri  j  hcrIa’.M  agiTciiHural  products  and  I  „„„  hi-inch  in  mnnont 

feet  and  has  had  a  healthy  surplus.  regarding  the  character  of  the  I  2".'""'  head  haying  hern  shipped  on  Uvorking  on  a  plan  to  pipe  the  gas  natural  rcswirccs  were  -  .  ,  tuic.s  ,ind  lantern  slides  luue  all  been  hianch.  in  co-operat 

Hon.  ^Ir.  Reid  points  out  thnt  ^ti- !  which  oil  is  supposed  j jittention  i.i  dniwn  to  the  ncof  .flow  to  Winnlprc.  ii  project  which  it  thl.s  l>rjinch  nnd  shown 

creased  revenues  appear  to  be  In  i  i,e  dprlved  In  all  probability  i  breeding  up  the  stock  of  horses  j^vns  figured  would  cost  upwards  of  .slate  and  roiintv  fairs  i 
sight  before  increased  expenditures  j  niaterials  are  not  the  same  for  brovinco  if  a  satisfactory  ,|,!;n_nnn.onn.  He  believed  the  plan  Btalcs  where  they  alira 


Branch  Is  Active 


sett  Icr.s. 

rorresponclence  handled 


publicity  liranch  has  clo.scly  co-oper¬ 
ated  with  Hon.  .Mr.  Greenfield  in  the 


branch  indicates  a  very  widespread  n''®'''’otion  of  emigration  from  Great 


jtlcmcnt  In  Alberta.  Newspaper  I  Extensive  work  has  also  been  done 
!  articles,  photographs,  moving  pic- [by  the  stallstical  section  of  this 
,  tures  and  lantern  slides  have  all  been  Miranch,  in  co-operation  with  the 
j  employed  to  advantage  In  a, Ivcrtis- i  Dominion  Bureau  of  Statistics,  in 


have  been  incurred  and  he  also  re-  different  kinds  of  petroleum 
fers  to  annual  .surpluses  for  each  of  Qj,  originate  from  marine 

Tt  animals,  such  .as  molluscs  or  cornls;  | 

nnint  V.  from  marine  plant  and  animal  micro- 

ment  may  take  over  the  matter  of  _ _ „„  „  ' 

powe  distribution.  It  has  this  privl-  "  *  .  Tnm  nl-.r 

lege  if  it  wishes  to  exercise  it.  but  It 

is  not  ready  to  assume  the  burden  "'T.,.  1“ 

immediately.  In  fact,  it  is  taking  a  !*’  as'^oebTfed  ^"h.  dr  can  b 
few  long  Comfortable  breaths  follow-  have  migrated  from,  marl 


Ing  the  province. 


organism  such  ns  diatoms,  nlgao  and  6h-nvn  by  stockyard  marke  ine 

protozoa:  from  marine  plants  from  hJ  ron 

ierresfinl  plants.  In  most  rases  oil  °  deplete  their  hold  ngs  hy  con- 


stnndard  is  to  be  mnlnfnlncd 


type.*!,  they  have  increased  in  value.  |  pip*'  the  gn.a  to  other  IVestcrn  citle!' 


An  item  worthy  of  note  is  the  in-  ,  data 


developments.  The  !  year. 


compiling  agricultural 


'’fi  fina  he-iri  hnvinjr  hern  shinned  Oil*  I  ..-r.-uin ’  i  -  .u  .  i  tui'cs  and  lantern  slides  have  all  been  Miranch,  n  co-operation  with  the 

-I'.mrii  ne.id  naving  oern  snippio  on  working  on  .i  plan  In  pipe  the  gas  niitiirnl  icsoiirces  were  arranged  bv  ..Hvini-ioo  in  •.  ivortu  i  nominim,  ni.m..,,  .  V 

.  . .  attention  i.s  drawn  to  the  need  fo  ivinnlpcg.  a  project  which  it  this  branch  and  shown  at  eleven  7.^  a.lvci  ti.s- ,  Dominion  Bureau  of  Stati.stics,  in 

In  all  probability  breeding  up  the  stock  of  horses  «-„3  fiBurert  would  cost  upwards  of  .slate  and  coiintv  fairs  in  the  Unifc.l  *  '7  ,  .....  ‘'""'P'"'"'  ;'S'''®''IturaI  and  other 

'  not  the  same  for  'be  province  if  a  satisfactory  .$,in,nnn.onn.  He  believed  the  plan  Btalcs  where  Ihcv  allractcd  a  great  -An  item  worthy  of  note  is  the  in- ^  data  nnd  issuing  crop  reports. 

standard  is  to  be  mnlnfalned.  was  fcnsll)lc  and  practicable  and  that  i  deal  of  favorable'  attention  to  the  ;  nunibcr  of  inquiries  from  '  Licen.ses  were  l.ssued  to  .some  7,590 

In  spite  of  a  decrease  in  the  niim-  r  would  eome_to  fruition  In  (  o«r.-e  ,  Province.  This  has  been  reflected  j  .  ""''''’bonnen  during  the  season,  an 

hers  of  cattle  of  both  beef  and  dairy  of  time.  They  are  also  plnnulng  to  I  In  a  continued  inquiry  from  num- j "doling  with  lnrtuatrlalilncrea.se  of  1,009  over  the  previous 
type.s.  they  have  increased  In  value,  pipe  the  gn.s  to  other  IVestern  cities,  hers  of  very  desirable  prospective  1 business  developments.  The  .year. 


Is  a.ssoclafcd  wMth.  or  can  be  shown 
to  have  migrated  from,  marine,  stra- 


tlnulng  to  .ship  to  market  ns  large 
a  percentage  of  cows  anil  helfera  as 


the  sale  of  its  railways  to 


*:  uJ'  .J.  ^  tboy  have  done  in  recent  years.  An 

'b®  Ti”’  .  'b®  bacteria  fjpm.Tnri  j;,  reported  for  dairy 


f'.anadian  Pacific  and  the  Canadian  destroy  the  cellulose  of  the  plants. 
National  systems  for  approximately  'caving  the  fat  and  waxy  materials 


cows  of  good-  type  nnd  breeding. 

The  sheep  Industry  is  sfradll.v 
growing  in  size  and  importance,  a 
large  increase  being  noted  in  the 


?26.000.000.‘  and  these  give  rise  '*>  m  the  be.  ami  ■importance,  a 

It  has  in  contemplation  extensive  ''"f  ^  i.  large  increase  being  noted  in  the 

plans  for  the  improvement  of  health  best  in  .saltwater.  It  Is  believed  th.at  „„„,i,er  of 'farm  flocks  kept  in  the 

conditions,  for  Insfitutlona  for-  the  •"alt  'water  plays  no  minor  part  in  rmfral  part  of  the  nrovinec. 

feeble-minded,  for  old  age  pensions  'hat  age-old  mysferloiia  process  the  wjiRp  receipts  on  rtorkvards 

.and  for  other  things  which  affect  profluct  of  which  to-day  propels  man  i  drop,  there  i.s  an  improvc- 


olosely  the  lives  of  the  people  In  IhLs  on  land  and  se.a  and  in  the  nir.  I  mont  In  the  qiialliy  of  the  animals  ! 
province.  The  evidence  in  some  •'I*’'*!”  bas  |  Mention  is  made  of  the 

At  n.s  time  since  the  province  was  ted  scientists  to  declare  PO''"'''cI.v|  market  for  Alherlu  hog.s  i 

created  in  190,5  has  the  outlook  been  that  petroleum  coinc.s  from  earli  of  |  j>;,pjfjp  ('o;,sf.  i 

more  promising.  The  agrlctilfural  In-  the  materials  suggested.  One  au-  ^ood  results  are  reported  from' 
dustry  —  c.s.sentially  Alberta’s  ba.sic  thorlty  states:  L,,j,  ijpitp,- 'ijvest'oek  Train  and  Foi- 

industry  —  was  never  in  sounder  “Rivers  and  streams  art  as  eon-  mr-iin  ai.i.'i.  ..-ere  nnpr-ii- ' 


more  promising,  i  ne  agricunurai  in-  too  maicriais  suggraieu.  v/iie  «u-  Good  results  are  reported  from 
dustry  —  c.s.sentially  Alberta’s  ba.sic  thorlty  states:  ,1,^,  ijpitp,- 'ijvest'oek  Train  and  Foi- 

industry  —  was  never  in  sounder  “Rivers  and  streams  art  as  eon-  ,|<.p f,.,,-,  q'r.iin  whicli  were  operat- 
shape.  .so  Hon.  George  Hoadlev,  min-  rentrating  agents  for  million.s  of  p,"]  i,v  jf,p  npp.Trtment  In  ennitine- 
i.ster  of  agriculture,  state.s.  Tlie  far-  tons  of  organic  material,  which  are  railway  companies  i 

mers  having  been  paying  off  their  later  incorporated  into  marine  or  in- 1  ,]^p  months  ! 

obligations  for  .several  years;  crop  ;  land  lake  deposits.  By  suh.scqiient  |  ^  .  | 

conditions  have  ranged  from  fair  to  j  pressure,  heat  or  catalytic  agents,  i  !  '  ■ 

good  and  prices  about  the  same,  fhp  organh'  matter  is  converted  into!  Mnn 

Power  facilities,  more  competent  petroleum.’’  OUOlilCo^  lYM^n 

equipment,  telephones,  radio,  auto-  jp  j,ome  places  evidence  has  led!  of  YaflCOUVer 


Miracle  Oils 


Limited 


Power  facilities,  more  competent 
equipment,  telephones,  radio,  auto¬ 


mobiles  .and  improved  roads  have  all  ,j,p  I,p|ipf  ,iuil  both  coal  and  oil 
entered  into  tlie  betterment  of  the  pome  from  terrcstial  vegetation,  but 


general  situation.  Ljip  weight  of  opinion  is  that  marine  j 

Moro  land  is  being  settled  by  new-  yp^pj^upp  involved 
comers  of  an  approved  type,  more  j 
blanch  line  railways  are  being  built  | 

and  communications  between  town  The  new  wealth  fron 


Business  Men 
of  Vancouver 
are  Impressed 


(’algary.  —  Writing  for  his  paper,  | 
’  (Alex  Shaw,  financial  editor  of  tlie  I 

and  communications  between  town 'The  new  wealth  from  Ibis  source  ;  Vancouver  Province,  thus  relates  Ills 
.and  country,  between  farmer  and  (will  be  tremeridoiis.  More  Iban  half  j  tr.  ii.nT.ir 

market,  have  been  improved.  |a  dozen  highly  valuable  wells  have  I  'ho  T  ur- 

Alberta  is  starting"  to  develop  iu-| blown  in  at  Turner  Valley  since  the  I  ‘  * 

iuptriiilly.  Absence  of  industries  has  fir.st  (»f  the  year  nnd  another  doxen  I ,  rntnance  and  spoctarlo  of  the 

been  a  weakness  but  this  condition  ,ire  nppiijactuiiR  the  reputed  produc- i ’^**’'*^^*'  Valley  oil  field,  witli  all  the, 
is  being  remedied  rapidly.  Her  in-  Ing  sands.  I  pulsating  activity  that  cliaractcrizes  ^ 

.ius'triai  expansion  in  the  last  year  In  every  department  Alberta  i.s  'bc  development  being  carric.d  on 
has  been  nothing  short  of  remarkable  flourishing  and  the  nientliw's  of  tlie  | 'berc,  sank  deeply  into  the  minds  of 
.and  yet  it  is  already  assured  that  cabinet,  allowing  for  possible  flue- ''be  lilty  Vancouver  business  men 
the  growth  of  1929  will  .surp;uss  that  tiiationsr  declare  that  no  other  pro- |  "'bn  visited  tlie  producing  area  ro¬ 
of  1928.  viiice  in  the  Dominion  is  moro  for- :  cch".'’"  >oore  so,  perhaps,  when  they 


more  so,  perhaps,  when  they  f  I 


development  has  also  |tunately  situated  at  the  present  time  1  bear. 'i  of  a  .$50,000,000  plan  to  pipe 


been  t.'cmondous  In  the  last  year,  i  than  la  this. 


TURNER  VALLEY 
OILS 


Bought  —  Sold 
Quoted 


Geo.  S.  Robertson  Company 


Members  Montreal  Mining  Exchange 


21S  St.  James  Street 


Montreal 


HArboiir  4318* 


the  gas  to  Winnipeg.  ( 

I  In  Faigary  there  is  little  talked  of  j 
pint 'oil  and  the  history  of  its  discov- 1 
'  cry.  The  story  of  the  development  | 
from  tlie  wildcat  days  of  1913  and  ! 
!  1914,  with  the  patience  the  Cal- 1 
'garians  have  shown  in  waiting  for! 
the  production  which  they  were  con- • 
vinced  would  eventually  come  and  I 
w'hich  has  lirought  wealth  to  so  many  ! 
of  them,  provide.s  a  series  of  incidents 
that  .are  more  Intcroating  than  fic¬ 
tion. 

But  it  is  the  actual  spectacle  of  the  j 
field  Itself,  with  the  hissing  and 
thundering  roar  of  the  escaping  gas 
shooting  a  dozen  flames  a  hundred  | 
feet' in  the  air,  and  creating  a  noise  | 
so  deafening  that  at  a  hundred  vard-  ! 
one’s  own  voice  is  completely  drown-  ' 
ed.  that  makes  the  greatest  impres-  j 
sion.  j 

There  are  approximately  lOO  .lor- ; 
ricks  on  the  field  with  sixty  pmdnc- 1 
ing  wells,  a  fact  that  many  of  the’ 
visitors  were  not  aw  are  of.  So  nnic'n 
has  been  heard  in  Vancouver  of  I  tie 
big  producers  that  the  importance  of  j 
the  smaller  wolls  have  been  over¬ 
looked.  The  gas  wastage  at  the ' 
present  time,  it  was  explained,  i.s  j 
estimated  at  12.5,000.000  feet.  whiclLi 
Is  about  five  times  more  than  is  ' 
needed  to  serve  the  entire  needs  of 
oil  men  are  trying  to  solve  is  how  the  ; 
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Pioneer  of  Turner  Valley 

I 


ILLIAM  STEWART  HERRON  is  acknow- 
lodged  to  be  the  real  pioneer  in  the  Turner 
Valley  oil  field.  His  attention  was  first 
attracted  to  the  area  away  back  in  1911 
when  certain  seepages  intrigued  him.  He  made  searching 
investigations  and  when  the  boom  of  1914  occurred  he 
became  prominent  immediately  as  the  holder  of  valuable 
leases  and  as  one  of  those  who  were  willing  to  put  every 
cent  they  had  into  actual  development.  The  war  came  on 
and  exploitation  was  checked.  With  A.  W.  Dingman  he 
organized  the  Calgary  Petroleum  Products  Company  in 
1912.  This  property  is  now  owned  by  the  Royalite  com¬ 
pany  in  which  Mr.  Herron  is  a  big  shareholder.  It  owned 
the  site  on  which  the  famous  Royalite  No.  4,  producing 
since  October,  1924,  was  drilled,  also  several  other  fine 
wells. 

'  Mr.  Herron  organized  the  Okalta  Oils  Limited  in  1926 
and  it  has  one  of  the  greatest  wells  in  Turner  Valley.  He 
is  the  biggest  stockholder  in  this  company.  He  recently 
organized  Herron  Oils,  Limited  the  entire  offering  being 
absorbed  almost  inunediately.  He  is  vice-president  of  Chi¬ 
nook  Oils,  Limited,  and  president  of  Sanca  Mines,  Limited. 
He  is  also  president  of  the  Operators  Association  of  Turner 
Valley. 

In  Calgary  it  is  said  that  if  there  is  anything  in  oil  that 
William  Stewart  Herron  does  not  know  it  is  not  worth 
knowing.  As  far  as  the  oils  that  come  from  the  substruc¬ 
tures  beneath  the  soil  of  Western  Canada  are  concerned  Mr. 
Herron  is  an  outstanding  authority.  He  is  perhaps  the 
heaviest  individual  holder  of  valuable  stocks  in  connection 
with  Turner  Valley  companies,  and  he  has  often  said  that 
he  holds  every  share  of  his  stock  for  development  not  for 
market  operations.  He  had  a  hard  time  holding  his  interests 
during  the  war  years  and  subsequently,  but  his  unbounded 
faith  in  the  field  has  been  richly  rewarded  in  the  last  four 
and  a  half  years— ever  since  Royalite  No.  4  blew  in. 

FIRST  IN  THE  FIELD 

Mr.  Herron  was  born  in  Gelert,  Ontario  on  February 
10th.  1870,  now  being  in  his  fifty-ninth  year.  He  was 
educated  at  the  public  schools  and  the  high  school  at  Gelert. 
He  had  varied  business  experience  as  a  contractor  and  tim¬ 
ber  buyer,  starting  business  at  Haileybury,  Ontario,  back  in 
1896.  In  1901  he  paid  a  visit  to  Western  Canada  and 
bought  some  land  at  Okotoks,  Alberta,  the  nearest  town 
to  Turner  Valley.  Three  years  later  he  returned  to  the 
West  and  made  his  home  at  Okotoks,  where  he  resided  for 
six'years  before  moving  to  Calgary  in  1910.  A  year  later 
he^as^ne  of  the  leading,  if  not  the  leading,  pioneer  in  the 
Turner  Valley  oil  field.  It  was  two  years  later  that  he 
organized  the  Calgary  Petroleum  Products,  on  which  Royal- 
ite^No.  ^  was  bought  in  as  well  as  several  other  wells.  The 
other^ompanies  which  have  been  referred  to  have  been 
organized  in  more  recent  years.  Mr.  Herron  has  also  during 
this  period  acquired  large  interests  in  various  mining  prop¬ 
erties  throughout  British  Columbia. 

Mr.  Herron  is  still  too  young  and  still  too  interested  as 
»t>usiness  man  to  have  the  inclination  or  the  time  for  many 
recreations,  but  he  is  very  much  a  out-doors  man  and  he 
enjoys  shooting,  fishing  and  motoring.  He  is  a  member  of 
the  Alberta  Rifle  Association  and  takes  a  keen  interest  in 
the  affairs  of  the  Fish  &  Game  Protective  Association. 

THE  EARLIEST  DISCOVERY 

The  bringing  in  of  Royalite  No.  4,  the  giant  gusher 
which  created  a  great  sensation  in  1924  definitely  estab¬ 
lished  Turner  Valley  as  an  oil  producing  field.  As  far  back 


as  1910,  when  a  little  gas  seepage  was  noted  on  the  banks 
of  Sheep  Creek  over  which  ranchmen  and  prospectors  fried 
their  trout  and  bacon,  interest  in  oil  possibilities  in  Alberta 
had  been  aroused.  This  first  interest  culminated  in  the 
hectic  and  unfortunate  oil  boom  of  1914,  but  from  this 
boom  lessons  were  learned  and  the  development  was  con¬ 
tinued  conservatively,  but  none  the  less  energetically,  by 
those  who,  like  Mr.  Herron,  still  had  faith — and  he  was  very 
prominent  amongst  them — until  success  was  finally  achiev¬ 
ed.  To-day,  as  can  be  seen  from  the  statistics  presented  in 
this  issue,  Turner  Valley  is  a  definite  factor  in  the  oil 
industry  of  the  world  as  the  greatest  field  in  the  British  Em¬ 
pire. 

“Very  much  of  the  development  which  impresses  every 
visitor  to  Turner  Valley  today  has  been  directly  due  to  the 
confidence  and  faith  of  a  handful  of  Alberta  pioneers  who 
devoted  their  financial  and  physical  means  to  make  possible 


William  Stewart  Herron 


the  forest  of  derricks,  and  the  production  and  erection  of 
absorption  plants  which  now  make  Turner  Valley  a  very 
thriving  district”,  in  the  definitely  expressed  opinion  of  the 
Calgary  Herald.  Discouragements,  disappointments  and 
difficulties  have  been  greater  in  Turner  Valley  than  in  many 
of  the  other  prominent  oil  fields  of  the  world,  but  the  in¬ 
domitable  will  of  such  men  as  Mr.  Herron,  which  had  devel¬ 
oped  a  rich  province  from  open  plains,  carried  the  early 
operators  through  to  vindication  and  in  some  cases  to  rich 
reward. 

STAKING  THE  EARLY  CLAIMS 
About  the  time  that  the  oil  and  gas  seepages  on  the  banks 
of  Sheep  Creek  near  the  Rodman  Ford  were  attracting 
interest  there  was  considerable  agitation  in  Calgary  to  supply 
the  city  with  natural  gas,  and  some  measures  had  actually 
been  taken  along  this  line  with  the  source  at  the  Bow  Island 
field..  It  occurred  to  Mayor  Mitchell  that  a  supply  from  a 
nearer  source  might  be  secured  and  he  took  a  party  of  city 
councillors  to  Turner  Valley  and  the  gas  seepage  where  they 
planted  a  stake  and  sign  near  the  escaping  gas.  An  inscrip¬ 
tion  on  the  sign  bore  notice  of  the  staking  of  a  claim  for  the 
city  of  Calgary,  but  no  filing  was  done  with  the  Federal 
Government  to  substantiate  the  claim  in  the  proper  manner 
and  the  most  that  resulted  was  the  little  ceremony  on  the 
banks  of  the  creek. 

The  action  of  the  city  officials  came  to  the  notice  of 
Mr.  Herron,  who  in  moving  about  had  spent  some  time  in 


the  Pennsylvania  oil  fields  and  he  had  made  a  practical  study 
of  geology  and  mineralogy.  Mr.  Herron  arranged  the  pur¬ 
chase  of  the  farm  of  Mr.  Michael  Stoos,  where  the  seepage 
was  located.  He  arranged  with  Mr.  Stoos  to  file  with  the 
Federal  Government  for  the  mineral  and  oil  rights  and  he 
has  today  the  original  copy  of  the  purchase  of  that  farm  and 
transfer  of  the  mineral  rights  to  him  by  Mr.  Stoos.  This 
is  said  to  have  been  the  first  filing  ever  to  have  been  done 
in  the  Turner  Valley  in  an  approved  manner.  This  transfer 
made  in  September  1911  included  the  surface  and  leasehold 
rights  to  the  property  upon  which  stands  the  Royalite  plant 
today.  The  original  gas  seepage  was  situated  in  what  is 
now  known  as  the  yard  of  this  big  active  plant.  It  included 
also  land  upon  which  are  now  located  the  great  Royalite 
No.  4,  Royalite  No.  14,  and  Royalite  No.  7. 

HE  ALWAYS  HAD  FAITH 

Following  his  purchase  of  these  rights,  Mr.  Herron 
approached  the  Calgary  council  with  a  view  to  drilling  for 
gas  to  supply  the  city  and  a  sjmdicate  was  formed  which 
was  to  obtain  an  interest  of  55  per  cent,  in  the  Herron  hold¬ 
ings.  It  was  this  syndicate  which  formed  the  Calgary  Petro¬ 
leum  Products  Company  and  drilling  was  undertaken  in  due 
course.  The  company  had  its  difficulties,  but  Mr.  Herron 
who  was  most  heavily  interested,  maintained  his  faith.  He 
has  today  copies  of  bills  for  goods,  including  lumber  for  der¬ 
ricks  and  equipment  as  well  as  freight  bills  amounting  to 
several  hundred  dollars  which  he  paid  out  of  his  own  pocket 
until  the  company  was  able  to  reimburse  him. 

Discoveries  made  about  this  time  led  to  the  boom  of 
1914,  when  more  than  500  companies  were  formed  and 
when  Calgary  spent  a  very  hectic  period.  It  has  been  estim¬ 
ated  that  a  total  capitalization  of  the  companies  amounted 
to  something  more  than  $400,000,000.  which  simply  repre¬ 
sented  the  value  of  an  unlimited  area  of  leaseholds,  as  set 
up  by  the  hopeful  gentlemen  composing  the  directorates  of 
the  various  companies.  Out  of  that  array  of  500  companies 
only  about  fifty  actually  undertook  to  erect  derricks  and 
drill  for  oil. 

AFTER  THE  FIRST  BOOM 

Then  came  the  outbreak  of  the  war  which  had  the 
effect  of  aggravating  the  spectacular  collapse.  Little  action 
was  recorded  during  the  war  period,  but  several  wells  were 
drilled  in  1916.  After  that  activity  again  gradually  lessened 
until  1921,  when  the  Royalite  Company  was  formed.  In 
the  fall  of  1921  the  company  built  a  compressor  station  and 
an  absorption  plant  and  laid  a  pipe  line  for  gas  from  the 
field  to  Calgary  which  marked  the  first  commercial  use  of 
the  gas  from  the  Valley.  In  1923  the  plant  was  doubled. 

It  was  on  October  14th,  1924  that  one  of  the  most 
momentous  developments  in  the  history  of  the  Valley  occur¬ 
red  when  Royalite  No.  4  blew  into  production  with  a  gas 
flow  of  20,000,000  cubic  feet  per  day  and  a  gasoline  or 
naphtha  production  averaging  500  barrels  per  day. 

Then  started  the  most  active  development  ever  accom¬ 
plished  in  the  field.  New  interest  was  stimulated,  many 
new  companies  were  formed  and  older  ones  were  renewed. 
Activities  have  continued  to  expand  until  the  present  state 
of  successful  production  has  been  reached. 

In  all  this  development  no  one  has  played  a  more  im¬ 
portant  part  than  W.  S,  Herron.  It  is  significant  that  he  is 
managing  director  of  Okalta  No.  1,  another  of  the  biggest 
wells.  His  interests  in  the  field  are  wide  and  his  interest  in 
its  sound  development  very  keen. 

In  any  survey  of  the  past,  present  or  future  of  Turner 
Valley  or  the  oil  industry  of  Alberta,  W.  S.  Herron  takes 
one  of  the  most  prominent,  if  not  the  most  prominent,  place. 


